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J.P.Morgan Securities LLC

(TOPIX) ( )
MsCI ( )
MsCl (
NOMURA-BP1
FTSE ( )
JP GBI-EM ( )

( )
o T T T T T T T T T TS 1
1 1
1 1
'm (TOPIX)( ) (TOPIX) !
1 1
1 1
1 1
1 1
1 1
1 1
. = MSCI ( ) MsCl MSCI Inc. .
: NSCI Inc. = NSCI :
1 1
' ( ) WNsCl MSCI Inc. '
1 1
! MSCI Inc. = NOMURA-BPI NOMURA-BPI !
1 1
1 1
1 1
1 1
1 1
1 1
, m FTSE ( ) FTSE ( )  FTSE Fixed Income LLC ,
: FTSE Fixed Income LLC :
1 1
' FTSE Fixed Income LLC = JP GBI-EM P GBI-EM1
1 1
1 1
1 1
1 1
1 1
1 1
1 1

J.P_Morgan Securities LLC

)
2.7 (2.5 )
2019 10 10 2.75
) C )
)
1.242  ( 1.15 )
2019 10 10 1.265
C )
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2014
2037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
( )
2014
15.31 1 .31
2037 12 31 5315 ( ° 0.315 )
2038 15 ( 15
)
2019
2019 28
)
(@D) (@D)
8,274,930,158 99.57
( — 35,872,246 0.43
( 8,310,802,404 100.00
(
(@D ([@D)
7,312,470,490 63.57
3,725,949,816 32.39
79,650,347 0.69
11,118,070,653 96.65
( — 384,864,329 3.35
( 11,502,934,982 100.00
) (@)
99,501,076 0.87

)

)
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4,083,763,588| 2.0221| 8,257,778,352| 2.0263| 8,274,930,158| 99.57

)
99.57
99.57
) () () ) N )

7.5% NETHERLANDS GOVT | 23,500,000 16,356.08| 3,843,681,079| 15,855.10| 3,725,949,816( 7.500| 2023/ /15|32.39

6.5% DEUTSCHLAND 19,150,000 18,876.93| 3,614,932,842| 19,223.58| 3,681,315,685|6.500| 2027/ /4]|32.00

4.75% DEUTSCHLAND 15,000,000( 21,569.26| 3,235,389,615| 24,207.69| 3,631,154,805|4.750] 2040/ /4]|31.57

4.375% FINNISH GOVT 650,000 12,727.93 82,731,583| 12,253.89 79,650,347|4.375| 2019/ /4| 0.69

)
96.65
96.65
) )
( ) ( ) )

EURO BUXL 30 4 788,554 96,589,978 812,320 99,501,076 0.87

)

)
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(

2019
( )
13 (2009 12 10 ) 100,688 101,269 7,800 7,845
14 (2010 10 ) 75,575 76,090 6,602 6,647
15 (2010 12 10 ) 63,968 64,420 6,375 6,420
16 (2011 10 ) 55,755 56,146 6,425 6,470
17 (2011 12 12 ) 39,401 39,714 5,664 5,709
18 (2012 1 ) 32,496 32,761 5,518 5,563
19 (2012 12 10 ) 29,335 29,570 5,616 5,661
20 (2013 10 ) 28,121 28,250 6,539 6,569
21 (2013 12 10 ) 26,127 26,241 6,863 6,893
22 (2014 10 ) 23,797 23,901 6,806 6,836
23 (2014 12 10 ) 22,895 22,988 7,368 7,398
24 (2015 10 ) 18,862 18,918 6,778 6,798
25 (2015 12 10 ) 16,087 16,137 6,456 6,476
26 (2016 10 ) 13,934 13,981 5,955 5,975
27 (2016 12 12 ) 12,132 12,153 5,721 5,731
28 (2017 12 ) 10,988 11,007 5,749 5,759
29 (2017 12 11 ) 11,048 11,066 6,140 6,150
30 (2018 1 ) 9,855 9,872 5,805 5,815
31 (2018 12 10 ) 9,144 9,160 5,779 5,789
32 (2019 10 ) 8,354 8,368 5,650 5,660
2018 9,717 — 5,800 —
9,696 — 5,846 —
9,611 — 5,843 —
9,500 — 5,883 —
10 9,212 — 5,759 —
11 9,188 — 5,794 —
12 9,003 — 5,726 —
2019 8,806 — 5,656 —
8,775 — 5,686 —
8,650 — 5,689 —
8,410 — 5,638 _
8,258 — 5,566 —
8,310 — 5,658 —
)
(@)

13 2009 11 2009 12 10 270

14 2009 12 11 2010 10 270

15 2010 11 2010 12 10 270
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16 2010 12 11 2011 10 270
17 2011 11 2011 12 12 270
18 2011 12 13 2012 11 270
19 2012 12 2012 12 10 270
20 2012 12 11 2013 10 195
21 2013 11 2013 12 10 180
22 2013 12 11 2014 10 180
23 2014 11 2014 12 10 180
24 2014 12 11 2015 10 160
25 2015 11 2015 12 10 120
26 2015 12 11 2016 10 120
27 2016 11 2016 12 12 100
28 2016 12 13 2017 12 60
29 2017 13 2017 12 11 60
30 2017 12 12 2018 11 60
31 2018 12 2018 12 10 60
32 2018 12 11 2019 10 60

)
13 2009 11 2009 12 10 0.66
14 2009 12 11 2010 10 11.90
15 2010 11 2010 12 10 0.65
16 2010 12 11 2011 10 5.02
17 2011 11 2011 12 12 7.64
18 2011 12 13 2012 11 2.19
19 2012 12 2012 12 10 6.67
20 2012 12 11 2013 10 19.91
21 2013 11 2013 12 10 7.71
22 2013 12 11 2014 10 1.79
23 2014 11 2014 12 10 10.90
24 2014 12 11 2015 10 5.84
25 2015 11 2015 12 10 2.98
26 2015 12 11 2016 10 5.90
27 2016 11 2016 12 12 2.25
28 2016 12 13 2017 12 1.54
29 2017 13 2017 12 11 7.84
30 2017 12 12 2018 11 4.48
31 2018 12 2018 12 10 0.59
32 2018 12 11 2019 10 1.19
) ( ( N+
( )x 100
)
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O )
13 1,169,244,317 8,047,734,620
14 902,984,166 15,509,014,994
15 446,102,069 14,585,884 ,486
16 356,573,837 13,916,146,656
17 284,073,879 17,501,296,892
18 324,284,157 10,998,676,291
19 444,236,772 7,100,881,668
20 1,251,188,831 10,478,994,563
21 1,402,454,713 6,339,429,839
22 3,559,109,771 6,662,526,014
23 3,293,963,049 7,186,155,905
24 1,568,643,068 4,811,594,824
25 485,700,093 3,395,054,870
26 110,573,206 1,630,264,165
27 364,367,209 2,557,489,585
28 302,716,789 2,396,016,262
29 1,357,971,659 2,477,693,957
30 321,110,990 1,336,201,147
31 73,743,326 1,228,893,117
32 102,859,528 1,140,393,616
(2019 28
g EEmECE SRR EE ) AR Gz Eh) &M
16,000 L 4000
14000 1 3500
12000 | 1 3000
10000 | Pt oz 4
L }\//"Nﬂ 1 200
6000 1 1500
4000 | 1 1,00
2*””3 S () l 3””
MBE O E NE O12E OBE O4E BE BE TFE BE 195
6R308 6 A28
( )
( )
( )
186 () 6,512
187 19 10
188 19 10
189 19 10
190 19 10
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191 19 10
120
6,562
()
10
7.500% 2023.01.15 32.3%
6.500% 2027.07.04 31.9%
4.750% 2040.07.04 31.4%
4.375% 2019.07.04 0.7%
10 -- -- - --
63.3%
32.3%
0.7%
( x )
3333' 1925 | 21% "
I 2%
0% : : - !
0% A.2% 41% 4p% | VT
20% b 14 89 -10.4%
309 L
MI0E  DNFE 20102F  0BF 014F  MEFE N1EF NITE 0BFE 2019F
2019 28
« )
(
)
(
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2.7 (2.5 )
2019 10 10 2.75
C )
( )
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(

)
)
2018 12 10 2019 10
69,335,380 63,877,220
9,100,125,719 8,314,140,447
6,090,000 7,520,000
9,175,551,099 8,385,537,667
9,175,551,099 8,385,537,667
15,824,014 14,786,480
6,145,719 7,604,879
379,217 379,909
8,342,765 8,357,951
203 175
230,571 341,157
30,922,489 31,470,551
30,922,489 31,470,551
15,824,014,584 14,786,480,496
6,679,385,974 6,432,413,380
229,228,912 256,904,902
9,144,628,610 8,354,067,116
9,144,628,610 8,354,067,116
9,175,551,099 8,385,537,667
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(

)

2018 12 2018 12 11

2018 12 10 2019 10
118,954,585 54,155,272
118,954,585 54,155,272
14,817 17,991
2,557,273 2,331,072
56,259,920 51,283,399
1,531,656 2,131,341
60,363,666 55,763,803
58,590,919 109,919,075
58,590,919 109,919,075
58,590,919 109,919,075
1,975,092 1,806,627
7,123,581,815 6,679,385,974
516,160,769 495,083,257
516,160,769 495,083,257
31,078,481 44,952,665
31,078,481 44,952,665
97,502,274 91,432,296
6,679,385,974 6,432,413,380
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)
( )
( )
2018 12 10 2019 10
16,979,164,375 15,824,014,584
73,743,326 102,859,528
1,228,893,117 1,140,393,616
15,824,014,584 14,786,480,496
6,679,385,974 6,432,413,380
( )
2018 12 2018 12 11
2018 12 10 2019 10
0.18
180 186
(2018 12 2018 10 ) (2018 12 11 2019 10 )
A 30,147,007 A 21,239,056
B 0 B 0
C 190,029,685 C 178,670,594
D 190,002,362 D 227,119,791
E=A+B+C+D 410,179,054 E=A+B+C+D 427,029,441
F 16,741,442,255 F 15,681,950,465
10,000 G=E/Fx 10,000 244.99 10,000 G=E/Fx 10,000 272.29
10,000 H 10.00 10,000 H 10.00
I=Fx H/10,000 16,741,442 1=Fx H/10,000 15,681,950
181 187
(2018 11 2018 10 ) (2019 11 2019 12 )
A 23,400,059 A 26,298,895
B 0 B 0
C 187,749,400 C 176,999,374
D 200,871,212 D 230,370,754
E=A+B+C+D 412,020,671 E=A+B+C+D 433,669,023
F 16,536,385,258 F 15,530,245,113
10,000 G=E/Fx 10,000 249.15 10,000 G=E/Fx 10,000 279.23
10,000 H 10.00 10,000 H 10.00
I=Fx H/10,000 16,536,385 1=Fx H/10,000 15,530,245
182 188
(2018 11 2018 10 ) (2019 13 2019 11 )
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A 23,293,444 A 18,139,867
B 0 B 0
C 186,435,559 C 175,185,374
D 205,518,166 D 238,552,479
E=A+B+C+D 415,247,169 E=A+B+C+D 431,877,720
F 16,387,593,072 F 15,366,753,424
10,000 G=E/Fx 10,000 253.38 10,000 G=E/Fx 10,000 281.03
10,000 H 10.00 |10,000 H 10.00
I=Fx H/10,000 16,387,593 1=Fx H/10,000 15,366,753
183 189
(2018 11 2018 10 10 ) (2019 12 2019 10 )
A 23,974,313 A 26,051,509
B 0 B 0
C 183,052,331 C 173,223,738
D 208,417,498 D 237,364,431
E=A+B+C+D 415,444,142 E=A+B+C+D 436,639,678
F 16,083,833,667 F 15,147,252,503
10,000 G=E/Fx 10,000 258.29 10,000 G=E/Fx 10,000 288.24
10,000 H 10.00 |10,000 H 10.00
1=Fx H/10,000 16,083,833 1=Fx H/10,000 15,147,252
184 190
(2018 10 11 2018 11 12 ) (2019 11 2019 10 )
A 23,930,491 A 19,270,295
B 0 B 0
C 181,366,991 C 171,553,390
D 214,151,740 D 243,615,689
E=A+B+C+D 419,449,222 E=A+B+C+D 434,439,374
F 15,929,007,298 F 14,919,616,386
10,000 G=E/Fx 10,000 263.31 10,000 G=E/Fx 10,000 291.17
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 15,929,007 1=Fx H/10,000 14,919,616
185 191
(2018 11 13 2018 12 10 ) (2019 11 2019 10 )
A 24,426,985 A 25,990,545
B 0 B 0
C 180,235,928 C 170,076,489
D 220,625,941 D 245,700,837
E=A+B+C+D 425,288,854 E=A+B+C+D 441,767,871
F 15,824,014,584 F 14,786,480,496
10,000 G=E/Fx 10,000 268.75 10,000 G=E/Fx 10,000 298.75
10,000 H 10.00 10,000 H 10.00
I=Fx H/10,000 15,824,014 I=Fx H/10,000 14,786,480
)
2018 12 2018 12 11
2018 12 10 2019 10
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(
)
2018 12 2018 12 11
2018 12 10 2019 10
) )
(
) )
) )
(2018 12 10 )
( )
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59,077,193
59,077,193
(2019 10
( )
108,136,042
108,136,042
(2018 12 10 ) (2019 10 )
0.5779 0.5650
( G.779 ) (5,650 )

) )
4,111,636,639 8,314,140,447
4,111,636,639 8,314,140,447

( )
2018 12 10 2019 10
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9,277,671 17,634,490
12,120,031,459 11,194,398,243
333,068,318 317,722,481
65,481,423 49,015,870
12,527,858,871 11,578,771,084
12,527,858,871 11,578,771,084
1,760,962 1,572,223
6,090,000 7,520,000
27 48
1,925 -
7,852,914 9,092,271
7,852,914 9,092,271
6,157,529,717 5,721,521,914
() 6,362,476, 240 5,848,156,899
12,520,005, 957 11,569,678,813
12,520,005, 957 11,569,678,813
12,527,858,871 11,578,771,084
(
)
( 12 133 ) 60 61
2018 12 10 2019 10
6,747,975,742 6,157,529,717
15,852,186 26,040,481
606,298,211 462,048,284
6,157,529,717 5,721,521,914
100,617,377 96,159,088
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331,945,055 315,279,127
4,475,545,035 4,111,636,639
164,996,955 156,748,791
1,084,425,295 1,041,698,269
6,157,529,717 5,721,521,914
2018 12 2018 12 11
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