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45,200 2,485.00 112,322,000 2,379.00 107,530,800 0.92
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81,400 1,269.00 103,296,600 1,277.00 103,947,800 0.89

19/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

42,400 2,445.00] 103,668,000 2,447.00] 103,752,800 0.89

54,800f 1,867.00 102,311,600} 1,891.00 103,626,800] 0.89

66,600} 1,554.50 103,529, 700] 1,553.50 103,463,100 0.89]

76,800) 1,283.00 98,534,400 1,346.00 103,372,800] 0.89

95,400 1,079.00 102,936,600} 1,083.00 103,318,200) 0.88]

69,700f 1,557.00 108,522,900 1,478.00 103,016,600 0.88

56,000f 1,865.50 104,468, 000| 1,835.50 102,788,000) 0.88]

69,900} 1,429.50 99,922,050 1,469.00 102,683,100 0.88

110,500 943.00f 104,201, 500] 924.70] 102,179,350) 0.87|

35,800f 2,730.00f 97,734,000 2,853.50] 102,155,300 0.87]

~
o

.83

.71

-89

.51

.55

.24

.67

.86

.17

.90

.75

.63

.56

.60

.79

.71

.98

.68

.80

.16

.42

.22

aoojloojloojloo|lo|lrr Ol FRP|FP|IN|IN]JW|O|FL|IDN|IDN|IFRP|OlO|N|O|PFR|O

.17

85.15

20177



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)

605]

9,543,875,000

9,474,300,000] 81.13

(

)

1 )

1 (2017 7 8 ) 6,171 6,181 10,117 10,134 10,220,
2 (2018 1 8 ) 12,463 12,470, 9,935 9,940, —
3 (2018 7 8 ) 13,046] 13,053 9,719 9,725 9,750,
4 (2019 1 8 ) 14,119 14,131 9,635 9,644 —
5 (2019 7 8 ) 11,716 11,726 9,189 9,197 9,200,
2018 7 13,697 — 9,761 — —

8 13,580, — 9,677 — —

9 13,514 — 9,630, — —

10 13,677 — 9,643 — —

11 13,785 — 9,578 — —

12 14,091 — 9,616 — —

2019 1 14,832 — 9,782 — —

2 13,868 — 9,622 — —

3 13,523 — 9,562 — ]

4 14,143 — 9,340 — —

5 12,707 — 9,171 — —

6 11,698 — 9,175 — ]

7 11,678 — 9,102 — —

2017 3 9 2017 7 8 17.4000]

2017 7 9 2018 1 8 73.0000]
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3 2018 1 9 2018 7 8 91.6000]
4 2018 7 9 2009 1 8 81.9000]
5 2019 1 9 2009 7 8 99.1000]
1 2017 3 9 2017 7 8 1.34
2 2017 7 9 2018 1 8 1.08
3 2018 1 9 2018 7 8 1.25
4 2018 7 9 2019 1 8 0.02
5 2019 1 9 2019 7 8 3.60]
)
100
1 2017 3 9 2017 7 8 610,000 0
2 2017 7 9 2018 1 8 644,540 0
3 2018 1 9 2018 7 8 128,000 40,200
4 2018 7 9 2019 1 8 123,000 0
5 2019 1 9 2019 7 8 313,000 503,305
()1
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38,700 2,678.00 103,638,600
14,200, 3,395.00 48,209,000,
44,100 2,337.00 103,061,700
39,300 2,465.00 96,874,500
54,800 1,867.00] 102,311,600
78,500 1,300.00] 102,050,000 10,600
64,300 1,133.00] 72,851,900 22,000
45,300 1,544.00 69,943,200
3,600 3,245.00 11,682,000
34,200 2,634.00 90,082,800
32,200 1,681.00 54,128,200
17,400, 765.20] 13,314,480
102,000 964.00 98,328,000
59,300 1,656.00] 98,200,800
35,600 2,882.00 102,599,200
31,700 3,010.00 95,417,000
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5,300 1,428.00, 7,568,400
23,000 3,910.00 89,930,000
37,300 2,917.00 108,804,100
70,200 1,348.00] 94,629,600
20,700, 4,761.00 98,552,700 8,000
6,400 2,485.00 15,904,000
100,800 1,087.00; 109,569, 600
37,500, 2,126.00 79,725,000
68,600 1,465.50] 100,533,300
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2011 o 2,890,800 204,600 | 2,686,200
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() 2016 @

51/77



EDINETCI I
OOooOooooooooooonon(e1243o)
O000oOoOddooooooooOoOaOon
2009 (1)1,494,900 2009 (2)108,900 2011
(1)2,686,200

2016
(1) 2016 1)
(€H)
( ) )
2017 25 1,036 5.29 | 2017 31 2017 22
)
( ) )
2018 31 1,640 8.38 | 2018 31 | 2018 23
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 o 1,494,900 323,400 | 1,171,500
2009 > 108,900 33,000 75,900
2011 o 2,686,200 630,300 | 2,055,900
2016
3,618,000 3,618,000
(¢))
2016 > 3,877,000 66,000 | 3,811,000
2017 o 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 o)
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
(€H)
(€H)

52/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
)
( ) (@)
2019 28 3,212 16.42 | 2019 31 | 2019 24
( )
59 60
2017 2018
2018 31 2019 31
866 853
923 6,704
1,790 7,558
59 (2017 2018 31
(€]
)

10

53/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(©)
2018 31
( )
(D D
a 14,024 14,024
@ 15,873 15,873
[€) 3,174 3,174
O 1,128 1,128
®)
14,106 14,106
®) (5,874) (5,874)
) (4,634) (4,634)
®) « 2
(14) (14)
336 336
321 321
1) )
2)
)
(€H) @ ©)
®)

54/77



©)

©))

Q)

16

22,876

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

23

*

2,892

10
10

14,024
15,873
3,174

19

616 1,743 545

33,090

616 1,743 545

60

€Y)

@

2018

10

2019 31

55/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

©)
2019 31
( )
(D (D

Qa 20,680 20,680
@ 16,867 16,867
®) 618 618
[0 2,408 2,408
®)

16,740 16,740
) (6,112) (6,112)
©) (3,897) (3,897)
® (2

(€D (€D

127 127)

(158) (158)
1) )
2)

56/77



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)
€Y @ ©) 4
®)
©) )
®
35
127
16
®)
22,876 2,892
(
10
10
20,680
16,867
618
1 163 6,929 1,363
38,167 163 6,929 1,363
59 (2017 2018 31 )
( )
22,876
2,892
)
(
8,544 7,535 1,008

57/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

8,544 7,535 1,008
5,561 5,982 420
5,561 5,982 420
14,106 13,518 588
) 50
30 50
16
( )
2,792 199 133
2,792 199 133
60 ( 2018 31 )
)
22,876
2,892
)
( )
9,340 8,440 900
9,340 8,440 900
7,400 7,589 188
7,400 7,589 188
16,740 16,029 711
) 50
30 50

16

58/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
4,189 218 176
4,189 218 176
59 (2018 31 )
2,422 14 14
2,422 14 14
)
4,447 196
109 10
1,783 65
541 25
2,156 32
154 6
9,192 336
)
60 (2019 31 )
1
2,407 3 3
2,407 3 3

59/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)
2
1,792 35 35
1,792 35 35
)
2,251 4
63 0
975 18
518 8
2,149 58
81 0
6,040 127
)
59 60
2017 2018
2018 31 2019 31
( ) ( )
Q) 3,008 | (1) 3,010
Q©) 10,409 | (2) 10,668
3) 1,827 | (3) 1,704
50 (2017 2018 31 )
1

60/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

1,190
130

66
76
1,313

1,313
1,313

1,316

1,316
1,316

130

132

0.2

222

60 ( 2018 2019 31 )

1,313
142

12
59
1,411

1,411
1,411

1,405

1,405
1,405

61/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3
142
2
3
148
4
0.2
230
59 ( 2017 2018 31 )
( )
(€)) ( )
2009 () 2009 @
271 48
19,724,100 1,702,800
) T T
2010 2010 20
2012 22
2012 22
2020 21
2011 [€)) 2016 ()
186 16
() 6,101,700 4,437,000
2011 10 2016 15

62/77



EDINETOOOO

00000000000 DO00OmD((EL2430)
Oooooddoodnoooooodd

2013 10 2018 15
2013 10 2018 7 15
2021 10 2026 7 31
2016 @
31
4,409,000
)
2017 27
2019 27
2019 4 27
2027 4 30
)
@ )
2009 [€h) 2009 @)
2010 2010 20
)
1,689,600 174,900
0 0
194,700 66,000
0 0
1,494,900 108,900
)

63/77




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2011 @ 2016 @
2011 10 2016 15
)
2,890,800 4,404,000
0 0
204,600 786,000
0 0
2,686,200 3,618,000
)
2016 @
2017 27
)
4,409,000
532,000
0
3,877,000
)
)
2009 ) 2009 ©)
2010 2010 20
D) 625 625
0 0
) )

64/77




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooooooodd

2011 @ 2016 @
2011 10 2016 15
) 737C ) 558
() ) 0 0
2016 ©))
2017 27
() 553
() ) 0
)
1,149
737
60 ( 2018 2019 31 )
( )
(€9) ( )
2009 () 2009 @
271 48
) 19,724,100 1,702,800
2010 2010 20
2012 22
2012 22
2020 21
2011 (6 2016 @
186 16
6,101,700 4,437,000
) U U
2011 10 2016 15

65/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

2013 10 2018 15
2013 10 2018 7 15
2021 10 2026 7 31
2016 @ 2017 @
31 36
) 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30
)
@ )
2009 @ 2009 ©)
2010 2010 20
)
1,494,900 108,900
0 0
323,400 33,000
0 0
1,171,500 75,900
)

66/77




EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2011 @ 2016 @
2011 10 2016 15
)
2,686,200 3,618,000
0 0
630,300 0
0 0
2,055,900 3,618,000
)
2016 0) 2017 @
2017 2018 27
)
3,877,000
0 4,422,000
66,000 66,000
0 0
3,811,000 4,356,000
)
()
2009 @ 2009 ©)
2010 2010 20
() 625 625
0 0
) )
2011 @ 2016 )

67/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooooooodd

2011 10 2016 15
() 737( ) 558
0 0
) )
2016 0 2017 @
2017 27 2018 27
() 553 694
0 0
) )
)
2,128
737
)
59 60
(2018 31 ) (2019 31 )
( ) ( )
700 820
96 96
1,430 1,430
402 430
111 103
526 761
3,268 3,643
1,430 1,430
1,838 2,212
180 217
152 81
333 299
1,504 1,913

68/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

100 30.6
0.8
4.4
0.6
27.6
59 ( 2017 2018 31 )
@
)
)
( ) ( ) ( )
)
( 159 550
SGD
2,000 ) SGD
) ( 2 6,800 )
D
( 13 8
Nikko Asset SGD SGD
IKKO Asse 162
Management 342,369 ) ) 110 )
International (SGD )| 100.00 1
Limited
( ) 577
3
( ) 12 3
3
2,466
SGD
4 30,369 )
100
« ) 100.00 5 100
)
SGD11,000 1
159 SGD2,000 159 SGD2,000

69/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

5,000 1
Nikko Asset Management International Limited 30,369,000
2,000
50
@
@
( )
2017 12 31
27,012
5,141
21,871
15,830
5,266
3,594
60 ( 2018 2019 31 )
@
)
)
( ) ( ) ( )
(@D)
554
( SGD
6,800 )
2
) (2
QY
( 8
SGD
) 104 )
1
Nikko Asset
Management 342,369 ( 1,807 1,830
International (6 ) 100.00 usb USD
Limited ) | 16,500 ) 16,500 )
«9
()

70077



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooooooodd

( 17 17
usb usb
) 209 ) 209 )
)
( ) 577
)
( ) 12 3
3
Nikko AM
Ar:we r(i)cas (1U3 SlD1 079) 1, Séé
Holding Co., 100.00 9,000 )
Inc. ¢ 9 ’
5,364
( usb
) 50,000 )
7
¢ 6 «Dn
Nikko Asset 181,542 5,526
Management usb
Americas, G 100.00 ( 50,000 )
Inc. C 5 ) «n
)
65
( usb
) 593 )
)
)
SGD11,000 1
554 SGD6, 800 554 SGD6, 800
5,000 5,000 1
1,807 usD16,500 1,807 UsD16,500
Nikko AM Americas Holding Co., Inc. Nikko Asset Management Americas, Inc.
usb50,000 1
5,364 usD50,000 5,526 usD50,000 5,364
UsD50,000 5,526 UsD50,000
@
¢))
( )
2018 12 31
26,768

5,586

777



59

60

59

60

59

60

(

(

(

(

(

(

2017

2018

2017

2018

2017

2018

10

10

21,181

14,075
3,894
2,730

2018

2019

2018

2019

2018

2019

31

31

31

31

31

31

72177

90

90

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

59 2017 2018 31
60 2018 2019 31
59 2017 2018 31
60 2018 2019 31
59 60
2017 2018
2018 31 2019 31
319 40 355 59
35 64 45 08
)
59 60
2017 2018
2018 31 ) 2019 31
6,979 8,823
6,979 8,823
195,794 195,677
2009 2009
(1) 1,494,900 2009 (1) 1,171,500 2009
(2) 108,900 (2) 75,900
2011 2011
(1) 2,686,200 2016 (1) 2,055,900 2016
€)) ()

3,618,000 2016
(2) 3,877,000

3,618,000 2016
(2) 3,811,000
2017
(1) 4,356,000

59
(2018 31 )

60
(2019 31 )

62,511

69,571

73177



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

62,511 69,571
195,711 195,647
2019 3
342,037

51,000

2019 3

74177



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2019 3

5,500

10,000

73,272

10,000

102,025

125,167

40,500

91.29

2019 3
2019 1 31
2019 4
2019 4
2019 4 26

75177



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

193

2019

31

2018

2019 13

2019 31 60

(

).

76177



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2019 31

193
MSCI B 2019
2019

MSCI B 2019

( )1

7777



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	上場インデックスファンドＭＳＣＩ日本株高配当低ボラティリティ（βヘッジ）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	上場インデックスファンドＭＳＣＩ日本株高配当低ボラティリティ（βヘッジ）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	上場インデックスファンドＭＳＣＩ日本株高配当低ボラティリティ（βヘッジ）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

