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2019 1 25 2019 7 25
8,169,135 17,409,889
4,996 4,993
623,879,207 640,509, 165
632,053,338 657,924,047
632,053,338 657,924,047
91,621 102,387
3,054,062 3,413,047
23 49
147,406 232,369
3,293,112 3,747,852
3,293,112 3,747,852
620,883,054 655,953,656
7,877,172 1,777,461
8,353,786 13,303,363
628,760,226 654,176,195
628,760,226 654,176,195
632,053,338 657,924,047
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2018 7 31 2019 1 26
2019 1 25 2019 7 25
8,034,382 10,127,643
3,879,268 16,370,016
11,913,650 6,242,373
9,656 7,732
91,621 102,387
3,054,062 3,413,047
147,406 232,369
3,302,745 3,755,535
8,610,905 9,997,908
8,610,905 9,997,908
8,610,905 9,997,908
257,119 1,269,483
- 7,877,172
61,722 2,887,702
61,722 -
- 2,887,702
538,336 1,274,944
- 1,274,944
538,336 -
7,877,172 1,777,461
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2019 1 25 2019 7 25
620,883,054 655,953,656
1,777,461
1 1.0127 0.9973
¢l ) (10,127 ) (9,973 )
2018 7 31 2019 1 26
2019 1 25 2019 7 25
5,644,528 | A 6,078,941
B 2,709,258 | B 0
c 241,360 | C 2,432,275
D oD 7,224,422
E 8,595,146 | E 15,735,638
F 10,000 138 | F 10,000 239
G 10,000 0 | 6 10,000 0
H 0 | H 0
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@ )
() (2)
1.
(€)) (3)
2019 1 25 2019 7 25

4 3
3,786,076 16,880,414
3,786,072 16,880,417
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2018 7 31 2019 1 26
2019 1 25 2019 7 25
503,998,411 620,883,054
173,245,864 124,534,941
56,361,221 89,464,339
)
5,006 4,993
5,006 4,993
UBS(Lux) - 65,364.748 640,509, 165
RMB  (JPY) I-B-mdist
65,364.748 640,509, 165
640,514,158
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UBS(Lux) - RMB  (JPY) I-
B-mdist

UBS(Lux) - RMB  (JPY) I-B-mdist

10 2019 21

2018 1 23
2019 1 21

40,643
40,643

12,740
4,736
766
18,242
58,885
58,885
58,885

88

13,135
32
32
71
71

71,971

2019 1 21

)

40,594,085 40,695,570

40,594,085 40,695,570,

)

10 2019 21
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2018 1 23
2019 1 21

40,133

40,133

40,133

40,133

40,133

140,437

367

367

318

318

100,353

2019 1 21
2019 1 21
UBS(Lux) -
RMB  (JPY) I-B-mdist
UBS
2018 5 31
Annual Report
2018 15 2018 31
9,902.78
2,181,044.08
674,291.43
2,865,238.29
186,265.81
19,866.91
11,529.55
3,808.32
221,470.59
2,643,767.70
641,435.02
117,482.15
758,917.17
3,402,684.87
2,216,243.00
2,216,243.00
5,618,927.87
2018 5 31
)
(@)
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CNY  CENTRAL HUIJIN INVESTMENT LTD 5.00000% 18-19.03.21 10,000,000.00 10,106,540.00 2.46
CNY  CHINA VANKE CO LTD 3.20000% 16-11.03.21 10,000,000.00 9,544,460.00 2.33
CNY  PETROCHINA CO LTD 3.85000% 15-12.10.20 10,000,000.00 9,840,200.00 2.40

29,491,200.00 7.19
29,491,200.00 7.19
CNY  AGRICULTURAL DEV BANK OF CHINA 3.97000% 15-27.02.25 10,000,000.00 9,659,050.00 2.35
CNY  AGRICULTURAL DEVELOPMENT BANK OF CHINA 4.99000% 18-24.01.23 10,000,000.00 10,228,341.00 2.49
CNY  CHINA DEVELOPMENT BANK 4.88000% 18-09.02.28 20,000,000.00 20,675,400.00 5.04
CNY  CHINA DEVELOPMENT BANK 4.69000% 18-23.03.23 10,000,000.00 10,147,878.00 2.47
CNY  CHINA RAILWAY CORP 4.91000% 18-08.03.23 10,000,000.00 10,158,050.00 2.48
CNY  CHINA, PEOPLE*S REPUBLIC OF 3.59000% 17-03.08.27 10,000,000.00 9,946,750.00 2.43
CNY  CHINA, PEOPLE*S REPUBLIC OF 3.82000% 17-02.11.27 20,000,000.00 20,263,440.00 4.94
CNY  CHINA, PEOPLE"S REPUBLIC OF 3.85000% 18-01.02.28 50,000,000.00 50,828,900.00 12.39
CNY  CHINA, PEOPLE*S REPUBLIC OF 3.77000% 18-08.03.25 20,000,000.00 20,173,648.00 4.92
CNY  CHINA, PEOPLE*S REPUBLIC OF 3.17000% 18-19.04.23 30,000,000.00 29,615,616.00 7.22
CNY  EXPORT-IMPORT BANK OF CHINA 4.11000% 17-20.03.27 10,000,000.00 9,661,650.00 2.36
CNY  EXPORT-IMPORT BANK OF CHINA 4.46000% 18-02.04.21 10,000,000.00 10,036,500.00 2.45
211,395,223.00 51.54
211,395,223.00 51.54
240,886,423.00 58.73
CNY  CHINA ENERGY INVESTMENT CORP 4.88000% 15-27.03.20 10,000,000.00 10,041,760.00 2.45
CNY  CHINA GENERAL NUCLEAR POWER CORP 3.65000% 16-03.05.21 10,000,000.00 9,731,750.00 2.37
CNY  CHINA HUANENG GROUP 3.05000% 16-26.10.21 10,000,000.00 9,493,410.00 2.31
CNY  CHINA MINMETALS CO LTD 4.79000% 15-26.01.20 10,000,000.00 9,961,330.00 2.43
CNY  CHINA NATIONAL CHEMICAL CORP 4.98000% 17-17.04.20 10,000,000.00 10,002,890.00 2.44
CNY  CHINA OVERSEAS PROPERTY GROUP CO LTD 5.60000% 18-06.02.21 10,000,000.00 10,189,330.00 2.48
CNY  CHINA SOUTHERN POWER GRID CO LTD 4.87000% 18-12.04.23 10,000,000.00 10,089,730.00 2.46
CNY  CHINA STATE CONST ENGINEERING CORP LTD 4.70000% 17-20.04.20 10,000,000.00 10,010,750.00 2.44
CNY  CHINA THREE GORGES CORP 4.40000% 15-29.04.20 10,000,000.00 9,967,610.00 2.43
CNY  GREENTOWN REAL ESTATE GROUP CO LTD 5.50000% 17-06.03.22 10,000,000.00 9,986,170.00 2.44
CNY  OVERSEAS CHINESE TOWN ENTERPRISES CO 4.55000% 17-17.03.20 10,000,000.00 9,960,480.00 2.43
CNY  ZHEJIANG GEELY HOLDING GROUP CO LTD 3.48000% 16-14.03.19 10,000,000.00 9,899,290.00 2.41
119,334,500.00 29.09
119,334,500.00 29.09
CNY  AGRICULTURAL DEV BANK OF CHINA 3.85000% 17-06.01.27 10,000,000.00 9,421,140.00 2.30
CNY  HSBC BANK CHINA CO LTD 4.74000% 18-17.05.21 10,000,000.00 10,019,840.00 2.44
19,440,980.00 4.74
19,440,980.00 4.74
138,775,480.00 33.83

)

)

CNY  CHINA RAILWAY CORP 4.88000% 18-22.03.23 10,000,000.00 10,178,780.00 2.48

CNY  EXPORT-IMPORT BANK OF CHINA 4.89000% 18-26.03.28 10,000,000.00 10,226,650.00 2.49

20,405,430.00 4.97

20,405,430.00 4.97

20,405,430.00 4.97

400,067,333.00 97.53

6,560,715.48 1.60

3,568,455.00 0.87

410,196,503.48 100.00
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2019 7 31

657,522,320

4,800,918

652,721,402

652,269,588

1.0007
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193 2 1 2018 1 1 2018 12
31 EY
193 2 1 2019 1 1 2019
6 30 EY
2017 12 31 2018 12 31

*1 3,719,875 3,506,883
*1 99,677 58,517
608,627 1,143,245
*1 1,782,978 2,050,817
*1 586,151 571,116
12,225 16,682
267,900 223,400
2,496 512
7,079,932 7,571,175
258,700 205,500

200 100

238,499 185,399

20,000 20,000
258,700 205,500
7,338,632 7,776,676

2017 12 31 2018 12 31

57,328 61,156
*1 1,565,280 1,841,768
114,988 146,096
371,144 508,920
739,529 597,449
17,221 46,332
2,865,493 3,201,722
32,350 45,752
32,350 45,752
2,897,843 3,247,475
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4,440,788 4,529,200
2,200,000 2,200,000
2,240,788 2,329,200
550,000 550,000
1,690,788 1,779,200
1,690,788 1,779,200
0 0
0 0
4,440,788 4,529,200
7,338,632 7,776,676
2017 1 1 2018 1 1
2017 12 31 2018 12 31
7,553,192 7,631,579
*1*2 3,264,567 3,576,959
*1*3 1,818,040 2,075,804
12,635,800 13,284,344
3,942,239 3,798,816
105,687 87,432
113,392 101,676
93,526 93,408
8,307 4,067
64,844 61,318
16,642 16,503
*1 3,731 11,520
4,254,845 4,081,334
2,672,661 2,555,201
206,524 315,203
*1 1,821,359 1,784,362
644,777 455,635
22,847 21,741
94,852 85,763
75,054 80,028
233,280 236,883
69,860 234,506
*1 2,869,133 3,174,782
80,139 99,018
6,117,829 6,487,925
2,263,125 2,715,083
4 9
93 1,039
98 1,048
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32,200 44,039
353 0

32,553 44,039

2,230,670 2,672,092

2,230,670 2,672,092

654,253 796,961

60,600 97,600

1,515,817 1,777,531
2017 1 1 2017 12 31 ( )
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
933,120 933,120 933,120 933,120
1,515,817 1,515,817 1,515,817 1,515,817
40 40 40
582,697 582,697 582,697 40 40| 582,737
2,200,000 550,000 1,690,788 2,240,788 4,440,788 0 0 4,440,788
2018 1 1 2018 12 31 ( )
2,200,000 550,000 1,690,788 2,240,788 4,440,788| 0 0 4,440,788|
1,689,120 1,689,120 1,689,120 1,689,120
1,777,531 1,777,531 1,777,531 1,777,531
0 0] 0
88,411 88,411 88,411 0 0 88,411
2,200,000 550,000 1,779,200 2,329,200 4,529,200 0 0 4,529,200
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2017 12 31 2018 12 31
829 1,131

( 28 30 2 16 )
( 26 30 2 16 )

2019 12

29 30 30
30 30 30

1ASB FASB
26 1ASB IFRS
15 FASB Topic606 IFRS 15 30 11
Topic606 29 12 15

IFRS 15
1 IFRS 15
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2022 12
*1
2017 12 31 2018 12 31
491,408 1,439,141
2,073 13,143
9 8
164,575 155,367
278,614 61,627
*1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
186,422 52
229,742 297,077
2,310 499
2,319 2,184
737,791 478,464
*2
2017 1 1 2018 1 1
2017 12 31 2018 12 31
163,225 73,466
*3
2017 1 1 2017 12 31

21,600

21,600
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2017 12 31

(D) (D)
2017 3 31
933,120 43,200 2016 12 31 2017 4 1
2
C D D)
23 23
1,689,120 78,200 2017 12 31
2018 1 1 2018 12 31
21,600 - - 21,600
1
C D )
2018 3 28 1,689,120 78,200 2017 12 31 2018 3 29
2
(G (D)
2 368,000 17,037 2018 12 31 2
1.
1
2
2.
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3,719,875 3,719,875 -
99,677 99,677 -
608,627 608,627 -
1,782,978 1,782,978 -
586,151 586,151 -
6,797,310 6,797,310 -
1,565,280 1,565,280 -
371,144 371,144 -
1,936,424 1,936,424 -
2018 12 31
3,506,883 3,506,883 -
58,517 58,517 -
1,143,245 1,143,245 -
2,050,817 2,050,817 -
571,116 571,116 -
7,330,580 7,330,580 -
1,841,768 1,841,768 -
508,920 508,920 -
2,350,688 2,350,688 -
2017 12 31
3,719,875 -
99,677 -
608,627 -
1,782,978 -
586,151 -
6,797,310 -
2018 12 31
3,506,883 -
58,517 -
1,143,245 -
688,306 1,362,511
571,116 -
5,968,069 1,362,511
2017 12 31

2018 12 31 )

53/70



(

2017 1 1

2017 12 31

UBS

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS

1,086,368

1,136,659
131,944
4,792
37,097
149,929

149,929

993,530
4,695
67,527
138,195

1,054,018

1,054,018

32,350

32,350

1,086,368

32,350

32,350

27,415

131,944
4,792
4,695

104,624

)

18,475

36%
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19%
45%
100%
0.486
0.58
23,970
2018 1 1 2018 12 31
UBS UBS

1,086,368
126,106
4,529
33,730
97,516

1,085,756

1,054,018
5,217
54,968
133,252
97,516
1,040,003

1,085,756
1,040,003
45,752

45,752

45,752
45,752
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126,106
4,529
5,217
18,868
144,285
() 65,358
5
38%
16%
46%
100%
6
0.450
0.58
24,862
2017 12 31 2018 12 31
19,700 15,200
20,400 11,600
20,100 23,000
129,000 85,300
57,100 61,000
228,200 183,000
31,900 29,700
506,400 408,800
506,400 408,800
0 0
0 0
506,399 408,799
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2017 12 31 2018 12 31
30.86% 30.86%
2.51% 2.08%
0.07% 0.00%
1.25% 0.54%
32.05% 33.48%
2017 1 1 2017 12 31
2,640,642 1,288,034 1,153,931 5,082,607
2018 1 1 2018 12 31
3,413,013 1,277,515 962,235 5,652,764
2017 1 1 2017 12 31
UBS *1 2,272,388
2018 1 1 2018 12 31
UBS *1 2,092,822
*1 UBS 50
2017 1 1 2017 12 31
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1
) « ) « )
UBS AG 491,408
( 5,833,063
6,459,229
UBS Group
AG NYSE 3.8 186,422 2,073
SIX ) 229,742 9
UBS 100 2,975 164,575
Asset 737,791 278,614
Management 665|
AG 2,319
1.
2.
2
« D « D
UBS 10 24,418
Switzerland 164,119
AG 208,766
201,287 34,377
UBS 321 224,391 217,221
108,562
7,800
UBS Asset 40 113,277 51,971
Management 141,397 16,548
(Australia) 75,784
Ltd
UBS Asset 3.9 90,331 80,793
Management 61,898 12,489
(Singapore) 147,077
Ltd
UBS Asset 125 201,619 48,968
Vanagement 1,097,519 498,975
(UK) Ltd
UBS Asset 85,385 82,849
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Management 1 245,967 136,776
(Americas) 227,617
Inc.
UBS Hedge
10
Fund
A 916,470 253,895
Solutions
LLC
1.
2.
3.
2018 1 1 2018 12 31
1
( ) « D « D
UBS AG 1,439,141
( 8,890,639
7,942,906
UBS Group
AG NYSE 3.8 ( ) 52 13,143
SIX 297,077 8
100%
UBS 478,464 155,367
Asset 499 61,627,
Management 2,184
AG
1.
2.
2
C ) « D
UBS 10
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Switzerland 88,949 - -
AG 113,367
321,166 20,032
UBS 321 234,610 241,112
67,167
184
UBS Asset 40 112,457 17,417,
Management 136,509 34,642
(Australia)
Ltd
UBS Asset 3.9 153,717 76,557
Management 95,632 719
(Singapore) 13,061
Ltd
UBS Asset 125 221,391 >4.329
Managenent 1,448,396 3,164
U Ltd 729,550
UBS Asset 13,724 80,382
Management 50 426,043 4,603
(Americas) 246,486 69,499
Inc.
UBS Hedge
Fund 10
Solutions 823,942 174,407
LLC
2017 1 1 2018 1 1
2017 12 31 2018 12 31
205,592 08 209,685 21
70,176 71 82,293 14
1
1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
1,515,817 1,777,531
1,515,817 1,777,531
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21,600 21,600 |

2019 6 30

4,624,093
58,211
1,093,569
1,817,482
592,558
3,583

62
8,189,561

340,200
100
320,099
20,000

340,200

8,529,761

2019 6 30

46,405
3,069,910
217,355
620,777
349,520
3,993
4,307,964

40,515
40,515

4,348,479

4,181,281
2,200,000
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1,981,281
550,000
1,431,281
1,431,281
0
0
4,181,281
8,529,761
2019 1 1
2019 6 30
3,609,425
3,485,647
805,185
7,900,258
1,749,425
19,440
72,788
43,190
2,112
25,565
8,111
7,400
1,884,844
1,206,843
119,785
815,352
271,705
14,541
46,740
47,268
114,995
75,668
2,387,238
43,909
3,937,204
2,078,208
6
16,829
35
16,871
399

62/70



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

399

2,094,681

2,094,681

576,900

88,700

1,429,080
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2019 1 1 2019 6 30 ( )
2,200,000, 550,000 1,779,200 2,329,200 4,529,200 0 0 4,529,200
1,777,000 1,777,000 1,777,000 1,777,000
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