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257,479,452 100.00]
( ) — - -
( ) 257,479,452 100.00]
@) () @) @) @)
233,859,630 1.0601 247,923,764 1.1010 257,479,452]100.00]

100.00

100.00

1

(2018 1 31 ) 65 65 1.1336 1.1336
(2019 1 31 ) 168 168 1.0318 1.0318
2018 7 124 — 1.1279 —
8 132 — 1.1295 —]
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0000000000000000000

9 143, — 1.1539 —
10 138, — 1.0446 —
11 145 — 1.0755 —
12 145 — 0.9793 —
2019 1 168 — 1.0318] —
2 192 — 1.0804 —
3 206 — 1.0895] —
4 225 — 1.1271 —
5 223 — 1.0567 —
6 241 — 1.0801 —
7 257 — 1.0868] —
1
1 2017 3 1 2018 1 31 0.0000]
2 2018 2 1 2019 1 31 0.0000]
2019 2 1 2019 7 31 —
1 2017 3 1 2018 1 31 13.36
2 2018 2 1 2019 1 31 8.98
2019 2 1 2019 7 31 5.33
100
1 2017 3 1 2018 1 31 57,657,472 196,036
2 2018 2 2019 1 31 118,468,321 13,081,885
2019 2 2019 7 31 78,217,406 4,159,692

(

)

1

74/133



EDINETOOOO
O00000000000(E32909)

Ooooooooooooooooooad

2019 7 31

832,490,974 100.93
( ) 7,702,413 0.93
( 824,788,561 100.00;
(D] ) ) ) (D]
VANGUARD MID-CAP VALUE ETF 13,299 11,836.32 157,411,326 12,336.07, 164,057,421{19.89)
VANGUARD FTSE EUROPE ETF 27,750 5,878.51 163,128,663 5,843.74 162,163,940{19. 66|
ISHARES MSCI JAPAN ETF 26,994 5,920.88 159,828,235 5,908.92 159,505, 646{19.34)
VANGUARD VALUE ETF 12,540 11,847.19 148,563,788 12,274.14 153,917,806{ 18.. 66|
ISHARES MSCI PACIFIC EX JAPA 11,155 5,000.69 55,782,800 5,099.56 56,885,610 6.90
ISHARES MSCI MEXICO ETF 12,389 4,776.90 59,181,024 4,546.58 56,327,629 6.83
ISDOMTREE INDIA EARNINGS 18,631 2,781.18 51,816,239 2,618.22 48,780,131| 5.91
VANGUARD FTSE PACIFIC ETF 1,093 7,115.91 7,777,700 7,115.91 7,777,700 0.94
ISHARES MSCI SOUTH KOREA ETF 1,153 6,455.38 7,443,063 6,119.69 7,056,004 0.86
ISHARES MSCI GERMANY ETF 2,301 3,001.72 6,906,965 2,931.10 6,744,478 0.82
[VANGUARD SMALL-CAP VALUE ETF 378 14,055.84 5,313,108 14,414.35 5,448,626| 0.66
ISHARES MSCI TAIWAN ETF 499 3,702.45 1,847,523 3,861.06 1,926,672 0.23
VANGUARD SMALL-CAP GRWTH ETF 61 19,633.42) 1,197,639 20,823.03 1,270,205 0.15
ISHARES CHINA LARGE-CAP ETF 139 4,601.99 639,677 4,525.94 629,106] 0.08

100.93

100.93
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1 2

30 1 31 31 1 31
126,446 -
65,140,408 168,002,072
- 979,791
65,266,854 168,981,863
65,266,854 168,981,863
22,723 577,791
5,194 19,187
77,814 287,805
20,715 76,698
126,446 961,481
126,446 961,481
57,461,436 162,847,872
7,678,972 5,172,510
4,671,552 6,066,760
65,140,408 168,020,382
65,140,408 168,020,382
65,266,854 168,981,863
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1 2
29 3 1 30 2 1
30 1 31 31 1 31
4,808,946 10,029,602
4,808,946 10,029,602
6,419 31,013
95,956 465,164
25,500 123,984
127,875 620,161
4,681,071 10,649,763
4,681,071 10,649,763
4,681,071 10,649,763
9,519 432,565
- 7,678,972
3,012,452 9,209,844
3,012,452 9,209,844
5,032 1,499,108
5,032 1,499,108
7,678,972 5,172,510
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1 2
30 1 31 31 1 31
57,461,436 162,847,872
1 1.1336 1.0318
(10,000 ) (11,336 ) (10,318 )
1 2
29 3 1 30 2 1
30 1 31 31 1 31
542,047 A 1,879,158
4,129,505 B 0
3,007,420 C 9,587,095
0 D 4,187,602
7,678,972 E 15,653,855
(E=A+B+C+D) (E=A+B+C+D)
57,461,436 F 162,847,872
10,000 1,336 G 10,000 961
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 H 10,000 0
(1=Fx H/10,000) 0 1 (1=Fx H/10,000) 0
1 2
29 3 1 30 2 1
30 1 31 31 1 31
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1 29 1 30 1 31 )
4,814,672
4,814,672
2 30 1 38 1 31 )
9,573,412
9,573,412
1 30 1 31
2 31 1 31
1 30 1 31
2 31 1 31
29 3 1 30 2 1
30 1 31 31 1 31
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1,000,000 57,461,436
56,657,472 118,468,321
196,036 13,081,885
'6)) 31 1 31
0 31 1 31
161,168,527 168,002,072
161,168,527 168,002,072
)
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30 1 31 31 1 31
100,187 1,109
35,474 112,315,508
65,099,089 745,898,009
- 132,204
- 39,468,906
65,234,750 897,815,736
65,234,750 897,815,736
96,603 -
- 190,200,835
96,603 190,200,835
96,603 190,200,835
57,190,877 678,805,888
7,947,270 28,809,013
65,138,147 707,614,901
65,138,147 707,614,901
65,234,750 897,815,736
12 133 60
61
30 1 31 31 31
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57,190,877 678,805,888
1 1.1390 1.0424
(10,000 (11,390 ) (10,424 )
29 3 1 3 2 1
30 1 31 3 1 31
30 1 31 31 1 31
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29 3 1 30 1 31 )
5,414,440
5,414,440

30 2 1 31 1 31 )
2,240,537
2,240,537

)
30 1 31
31 1 31
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39,594,000 39,461,796 132,204
39,594,000 39,461,796 132,204
39,594,000 39,461,796 132,204
30 1 31
31 1 31
29 3 1 30 2 1
30 1 31 31 1 31
1,000,000 57,190,877
56,344,366 4,615,376,070
153,489 3,993,761,059
57,190,877 678,805,888
57,190,877 161,168,527
517,637,361
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D 31 1 31
) 31 1 31
ISHARES CHINA LARGE-CAP ETF 383 16,308.14)
ISHARES MSCI BRAZIL ETF 345 15,387.00
ISHARES MSCI GERMANY ETF 1,114 30,089.14
ISHARES MSCI JAPAN ETF 15,606 845,533.08
ISHARES MSCI MEXICO ETF 3,933 175,451.13
ISHARES MSCI PACIFIC EX JAPA 11,155 489,816.05
ISHARES MSCI SOUTH KOREA ETF 372 24,239.52
ISHARES MSCI TAIWAN ETF 491 16,080.25
ANGUARD FTSE EUROPE ETF 25,271 1,312,323.03
ANGUARD FTSE PACIFIC ETF 13,545 881,237.70
ANGUARD MID-CAP GROWTH ETF 3,309 437,118.90
ANGUARD MID-CAP VALUE ETF 10,572 1,099,065.12
ANGUARD VALUE ETF 9,239 962,334.24
ISDOMTREE INDIA EARNINGS 22,706 540,629.86
118,041 6,845,613.16
(745,898,009)
745,898,009
(745,898,009)
D )
2 O
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3

2019 1 31 2019 7 31
- 580,477
168,002,072 257,479,452
979,791 i
168,981,863 258,059,929
168,981,863 258,059,929
577,791 -
19,187 29,034
287,805 435,380
76,698 116,063
961,481 580,477
961,481 580,477
162,847,872 236,905,586
5,172,510 20,573,866
6,066,760 5,941,085
168,020,382 257,479,452
168,020,382 257,479,452
168,981,863 258,059,929

97/133



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2 3

2018 2 1 2009 2 1
2018 7 31 2019 7 31

1,327,458 9,649,359

1,327,458 9,649,359

11,826 29,034

177,359 435,380

47,256 116,063

236,441 580,477

1,091,017 9,068,882

1,091,017 9,068,882

1,091,017 9,068,882

93,508 198,171

7,678,972 5,172,510

5,456,911 6,702,697

5,456,911 6,702,697

258,084 172,052

258,084 172,052

14,062,324 20,573,866
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2 3
2019 1 31 2019 7 31
162,847,872 236,905,586
1 1.0318 1.0868
(10,000 ) (10,318 ) (10,868 )
2 3
2019 1 31 2019 7 31

2 2019 1 31

99/133



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2019 7 31
2 3

2018 2 1 2009 2 1

2019 1 31 2019 7 31
57,461,436 162,847,872
118,468,321 78,217,406
13,081,885 4,159,692

2019 1 31 2019 7 31

1,109 35,617
112,315,508 72,564,614
745,898,009 832,490,974
132,204 -
39,468,906 =
897,815,736 905,091,205
897,815,736 905,091,205
190,200,835 80,302,644
190,200,835 80,302,644
190,200,835 80,302,644
678,805,888 749,105,931
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2019 1 31 2019 7 31
28,809,013 75,682,630

707,614,901 824,788,561

707,614,901 824,788,561

897,815,736 905,091,205

12 133 60
61
2019 1 31 2019 7 31

678,805,888 749,105,931

1 1.0424 1.1010
(10,000 (10,424 ) (11,010 )

2019 1 31 2019 7 31
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2019 1 31
39,594,000 39,461,796 132,204
39,594,000 39,461,796 132,204
39,594,000 39,461,796 132,204
2009 7 31
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2018
2019

2 1
1 31

2009 2 1
2019 7 31

57,190,877
4,615,376,070
3,993,761,059

678,805,888

161,168,527

517,637,361

678,805,888
5,322,492,740
5,252,192,697

749,105,931

233,859,630

515,246,301
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2019 7 31

258,059,929

580,477

257,479,452

236,905,586

1.0868

905,091,205

80,302,644

824,788,561

749,105,931

1.1010
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2019 7 100,000,000

1,000,000

100,000

200,000

100,000

100,000

350,000

85,000

201,500

75,125

154,691

81,456

74,972

191,531

84,283
2015 11 5 117,987,271 87,988,645
2015 11 6 192,993,508 117,987,271
2015 11 10 318,005,770 192,993,598
2015 12 4 393,007,216 318,005,770
2015 12 8 608,025,028 393,007,216
2015 12 9 708,026,956 608,025,028
2015 12 10 758,027,920 708,026,956
2015 12 11 833,034,247 758,027,920
2015 12 14 843,035,416 833,034,247
2016 2 15 90,000,000 843,035,416
2016 8 5 203,485,938 90,000,000
2016 9 16 493,465,370 203,485,938
2016 11 15 635,431,762 493,465,370
2016 12 21 845,422,944 635,431,762
2017 3 11 100,000,000 845,422,944
2017 7 14 349,991,362 100,000,000
2017 10 27 740,232,862 349,991,362
2018 6 29 3,240,221,662 740,232,862
2018 9 28 3,590,214,142  3,240,221,662
2019 3 22 100,000,000  3,590,214,142

2019
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28 1 1
2019 7 31

7 3,680

0 0

0 0

0 0

7 3,680

38 59
19 52
193 29
30 31 31
30 31 31 31

1,499,269 4,062,067
695,269 849,329
21,600 3,002
600,010 1,800,010
- 50,000
- 10,402
60,103 112,448
53,003 78,634
2,929,255 6,965,894
30,232 30,690
36,048 39,897
24,572 35,759
41,707 34,829
81,613 143,377
95,040 288,746
- 1,162

176,653 433,286
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21,940 20,365
207,000 2,000
4,016 4,016
29,309 6,600
28,348 26,995
290,614 59,976
508,975 528,092
3,438,231 7,493,986
30 31 31 31
328,739 545,972
500,000 -
24,140 34,336
81,615 417,469
30,763 -
8,448 6,943
973,708 1,004,722
- 400,000
- 58
- 400,058
973,708 1,404,781
740,232 100,000
5,683,729 12,023,924
5,683,729 12,023,924
3,959,077 6,034,852
3,959,077 6,034,852
2,464,884 6,089,071
361 133
361 133
2,464,523 6,089,205
3,438,231 7,493,986
29 30
30 31 31 31
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118,115 239,579
24,600 21,000
980 19,317
143,696 279,897
48,218 166,581
320,624 656,448
127,331 155,774

- 18,480

32,298 34,824
32,055 31,844
15,373 26,962
4,681 4,881
12,000 -
560,529 1,063,954
300,894 396,495
17,203 34,754
283,691 361,740
42,528 51,388
23,590 18,001
11,182 39,052
240,118 357,327
1,198 2,261
4,684 13,271
10,837 15,515
32,325 39,645
27,630 52,634
33,214 22,279
20,140 18,250
5,482 10,083
753,827 1,036,295
1,170,660 1,820,352
587 1,132

1,830 1,830

879 935

787 4,411

4,084 8,310
198 4,930

6,365 12,444

- 51,050

118 1,544

6,681 69,968
1,173,257 1,882,011
9,000 -
66,945 -
1,358,281 189,963
1,434,226 189,963
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2,607,483 2,071,974
3,800 3,800
2,611,283 2,075,774
29 30 31
100,000 3,253,818 -| 3,253,818 1,320,142 1,320,142 2,033,676
640,232 640,194 640,194 1,280,426,
1,563,281 1,563,281 1,563,281
226,435 27,651 198,783 198,783
() 2,611,283 2,611,283 2,611,283
27,651 27,651 27,651 27,651 -
(
640,232 2,429,910 - 2,429,910 2,638,935 2,638,935 431,207
740,232 5,683,729 - 5,683,729 3,959,077 3,959,077 2,464,884
191] 191 2,033,868
1,280,426
1,563,281
198,783
() 2,611,283
( 553 553 553
553 553 430,654
361 361 2,464,523
30 31 31
740,232 5,683,729 -| 5,683,729 3,959,077 3,959,077 2,464,884
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2,849,981 2,849,981 - 2,849,981 - - 5,699,962
3,490,214 3,490,214 - 3,490,214 - - -
() - - - 4 2,075,774 2,075,774 2,075,774
(
640,232 6,340,195 6,340,195 2,075,774 2,075,774 3,624,187
100,000 12,023,924 -112,023,924 6,034,852 6,034,852 6,089,071
361 361 2,464,523
- - 5,699,962
) - - 2,075,774
) 494 494 494
494 494 3,624,682
133 133 6,089,205
15
15
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164
8,283 8,448
119,096
118,115 980
28 30 16
8 1 9
30 31 31 31
- 50,000
266 829
29 30
30 31 31 31
- 503
- 1,230
29 1 30 31
() 201,500 - - 201,500
A () 75,125 - - 75,125
B () 154,691 - - 154,691
c () 81,456 - - 81,456
D () - 74,972 - 74,972
X () - 84,283 - 84,283
() 512,772 159,255 - 672,027
D 74,972

113/133



EDINETOOOO
00000000000(E32909)
0O00000000000000000

84,283
48,960 2,350 21,992 29,318 -
48,960 2,350 21,992 29,318 -
14,000
346
3,646
4,000
14 450
15 400
16 700
17 500
18 300
30 31 31
( 201,500 - 201,500
A () 75,125 - 75,125
B () 154,691 - 154,691
C () 81,456 - 81,456
D () 74,972 - 74,972
E () - 191,531 191,531
X () 84,283 - 84,283
() 672,027 191,531 863,558
E 191,531
- 3,000 - 3,000
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