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a
@ (2019 6 28 )
() ()
363,431,804 98.48
363,431,804 98.48
399,801 0.11
399,801 0.11
5,202,807 1.41
360,034,412 100.00
QY
2
0)) (2019 6 28 )
) ) (D)
GLOBAL REIT ALPHA FUND 48.14 47.21
1 7,697,706.23 98.48
JPY HEDGED CLASS 370,578,383| 363,431,804
1.0018 1.0018
2 399,083 0.11
399,801 399,801
)
98.48%
0.11%
98.59%

)
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() () X X
1
2,860,198,138 2,882,794,590 1.0126 1.0206
(2012 12 13
2
4,069,271,026 4,103,395,110 0.9540 0.9620
(2013 6 13
3
3,615,356,130 3,647,817,359 0.8910 0.8990
(2013 12 13
4
2,605,991,472 2,628,401,423 0.9303 0.9383
(2014 6 13
5
1,766,895,791 1,782,465,294 0.9079 0.9159
(2014 12 15
6
1,420,875,486 1,434,764,836 0.8184 0.8264
(2015 6 15
7
1,228,985,932 1,241,629,020 0.7776 0.7856
(2015 12 14
8
1,053,084,542 1,063,877,374 0.7806 0.7886
(2016 6 13
9
808,649,415 817,819,050 0.7055 0.7135
(2016 12 13
10
816,394,077 825,983,138 0.6811 0.6891
(2017 6 13
11
615,736,643 623,441,462 0.6393 0.6473
(2017 12 13
12
460,931,149 467,365,676 0.5731 0.5811
(2018 6 13
2018 6 473,688,414 0.5731
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7 491,197,362 0.5650

8 487,294,611 0.5628

9 472,694,380 0.5425

10 451,809,108 0.5325

11 443,649,678 0.5342

13
Qo018 12 13 ) 414,885,445 421,208,151 0.5249 0.5329

12 403,953,554 0.5057

2019 1 403,734,068 0.5237

2 401,210,512 0.5168

401,537,236 0.5180

4 375,568,073 0.5057

5 373,672,071 0.4990

14
2019 6 13 ) 371,701,018 377,668,232 0.4983 0.5063

6 369,034,412 0.4932
()
1 0.0320
2 0.0480
3 0.0480
4 0.0480
5 0.0480
6 0.0480
7 0.0480
8 0.0480
9 0.0480
10 0.0480
11 0.0480
12 0.0480
13 0.0480
14 0.0480

()

1 4.5
2 1.0
3 1.6
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4 9.8
5 2.8
6 4.6
7 0.9
8 6.6
9 3.5
10 3.3
11 0.9
12 2.8
13 0.0
14 4.1
®
1 3,469,206,597 1,044,650,058
2 3,171,029,683 1,730,075,655
3 604,834,632 812,691,542
4 141,963,712 1,398,373,447
5 80,509,508 935,565,520
6 84,102,237 294,121,327
7 109,803,567 265,586,358
8 132,503,814 363,785,842
9 30,446,126 233,345,653
10 145,496,624 93,068,411
11 63,721,245 299,251,512
12 57,003,775 215,790,237
13 108,186,864 122,164,486
14 59,209,423 103,645,944
) 400,000,000
[€)) (2019 6 28 )
() ()
56,368,653,646 100.00
56,368,653,646 100.00

42/123



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(D
2

@ (2019 6 28 )

43/123



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@ FENRIRBAIRBEE - e ANVI-A(BASER)
20i548R2 R HBEORUBRLLLOTE), FRORRERN - RIETSLOTEEIEA.

LIMBER (201246 HA2THR) ~20193E6 H 280

12,500 100
WiREE 4932
RAEEE 36EA 10,000 75
B
#ARN Frk E 7,500 S0 g
— - &
1hAM 04% M -
InAR -0.2% ]
TenAmM | 7a% 00 %
15 W] 3.2%
2Tl | O
S [ 6.3% 2,500 , . o
TIEE | 190% LEey 2014/10/22 2017/02/23 2019/06/26
b CO R RGN (Ee — HEENAREREH XN —— RREW EN
L 20T 250 DT Wk AT SR SN, HRE R IE) ERNCE T EAR R AL O LT ALTLET,
IHEENEASNEH0REFTT, HENEHOHECETRNNGREMNT DM RN 2ERLTOET,
SRR (100000570, B51H0)

B EMARSSHE: 608 WEEARSSHE: 65600

PR 5 72 15| % 73 3|3 74 %5 % 75 %3 mm'n ?uﬂ‘ﬁ wmln rm‘mm'mm wa| % 82 a| ¢ 03 M

- 1BETR SR 180 A e wAeEn BBl 19E 1 B 1oE2A 10EI B 19F4B | 19558 | 10568

mH|EuH|MH|BuH|MH|Eu|anl=1|su| ]BuFi aﬂH'
HaERR, RESESHCETOTEESNFRELET. 2orlh=E0E0 o REENETELOTE AN A, R EFE LN ZIEELEIRT.

HAEM0T7uE
WRAEHA

DT A A TR VAL FUITAT LA UETHF =k - 2P E(AAGTBRS52) | 9854
XA LREESER HeR 3 =2 ol =07uF 0%
okt 58.6%

5277 HIGR YT BDE .

80% (%)
b | 51 1.3 iz 4d 71
% . m— e | | : ——— — — —

T | 11 -27 &1

psy

20104 20114 20125 20134 20145F 20155 HIEE WITE 20185 20108

PGS TR NS O ETT,
SOIZEREER AXBMPGEE, HIVEREANEEITORFRERLTLET.,

BROEARMRZ, EREFOF-LA-U, FLRBRRSHTIMBIVEERTET,

@ (2019 6 28 )

() ()

44/123



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
oopoodooodooodooodd

2,822,589,039 99.18
2,822,589,039 99.18
99,950 0.00
99,950 0.00
23,151,899 0.81
2,845,840,888 100.00
QY
2
0 (2019 6 28 )
) ) (D)
GLOBAL REIT ALPHA FUND 31.72 30.98
1 91,095,337.7 99.18
CURRENCY SELECT CLASS 2,889,991,552| 2,822,589,039
1.0018 1.0018
2 99,771 0.00
99,950 99,950
)

99.18%

0.00%

99.19%

)
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(€))
() () )X ) X
1
26,517,203,885 26,860,762,273 1.0806 1.0946
(2012 12 13
2
38,494,827,819 38,979,031,271 1.1130 1.1270
(2013 6 13
3
32,648,028,030 33,082,676,400 1.0516 1.0656
(2013 12 13
4
28,635,230,011 29,002,892,156 1.0904 1.1044
(2014 6 13
5
25,649,925,698 26,153,606,619 1.0185 1.0385
(2014 12 15
6
20,817,724,526 21,328,013,998 0.8159 0.8359
(2015 6 15
7
13,747,312,066 14,048,730,243 0.6385 0.6525
(2015 12 14
8
10,613,327,056 10,883,221,610 0.5505 0.5645
(2016 6 13
9
8,496,524,037 8,667,564,587 0.4968 0.5068
(2016 12 13
10
7,066,436,130 7,218,070,005 0.4660 0.4760
(2017 6 13
11
5,413,802,719 5,540,830,643 0.4262 0.4362
(2017 12 13
12
3,982,307,182 4,063,958,152 0.3414 0.3484
(2018 6 13
2018 6 3,930,936,798 0.3382
7 3,844,849,353 0.3345
8 3,497,388,328 0.3072
9 3,502,482,181 0.3085
10 3,426,508,254 0.3011
11 3,518,162,780 0.3111
13
3,407,570,988 3,463,862,218 0.3027 0.3077
(2018 12 13
12 3,234,911,932 0.2878

46/123




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
oooooioooooooooooaod

2019 1 3,281,055,538 0.3020
2 3,283,056,102 0.3032
3 3,244,132,714 0.3024
4 3,148,534,882 0.2983
5 3,059,302,438 0.2923

14

2,872,388,062 2,921,711,620 0.2912 0.2962

(2019 6 13 )

6 2,845,840,888 0.2901
()

1 0.0560

2 0.0840

3 0.0840

4 0.0840

5 0.1020

6 0.1200

7 0.1020

8 0.0840

9 0.0720

10 0.0600

11 0.0600

12 0.0510

13 0.0400

14 0.0300

()

1 13.7

2 10.8

3 2.0

4 11.7

5 2.8

6 8.1

7 9.2

8 0.6

9 3.3

10 5.9

11 4.3

47/123




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

12 7.9

13 0.4

14 6.1

(4)

1 25,090,125,711 650,240,793
2 25,793,518,787 15,747,442,791
3 1,881,677,749 5,421,326,473
4 2,009,889,206 6,794,619,588
5 2,890,604,862 3,968,140,583
6 3,526,017,792 3,195,590,277
7 1,060,893,601 5,045,497,388
8 1,037,186,191 3,288,873,553
9 995,646,687 3,169,774,119
10 737,293,168 2,677,960,624
11 851,820,059 3,312,415,196
12 539,932,282 1,578,300,290
13 630,615,550 1,036,793,786
14 484,410,630 1,877,945,140

(

)

100,000,000
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€Y)

2018 12 13 2019 6 13
13,315,326 11,206,695
407,998,058 367,056,614
399,960 399,801
421,713,344 378,663,110
421,713,344 378,663,110
6,322,706 5,967,214
555,935
11,841 10,314
473,921 412,702
19,431 15,927
6,827,899 6,962,092
6,827,899 6,962,092
790,338,336 745,901,815
375,452,891 374,200,797
10,161,817
414,885,445 371,701,018
414,885,445 371,701,018
421,713,344 378,663,110
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&)

2018 6 14 2018 12 14
2018 12 13 2019 6 13
28,625,614 23,213,145
7
25,764,666 4,380,707
2,860,955 18,832,438
2,217 1,840
75,987 63,842
3,041,284 2,555,509
20,794 17,295
3,140,282 2,638,486
279,327 16,193,952
279,327 16,193,952
279,327 16,193,952
26,046 1,477
343,384,809 375,452,891
56,039,151 50,773,862
56,039,151 50,773,862
47,489,928 28,766,701
47,489,928 28,766,701
40,311,932 36,947,542
375,452,891 374,200,797
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©)
2018 12 14
2019 6 13
1. @
@
2.
2018 12 13 2019 6 13
1. 1 804,315,958 790,338,336
108,186,864 59,209,423
122,164,486 103,645,944
2. 790,338,336 745,901,815
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374,200,797

2018 6 14 2018 12 14
2018 12 13 2019 6 13
2018 6 14 2018 2018 12 14 2019
7 13 1 15
4,927,156 3,992,933
0 0
78,561,826 78,534,167
27,475,290 10,161,817
110,964,272 92,688,917
1 1,347.67 1 1,160.29
6,587,028 6,390,716 1
1 80 80
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2018

3,931,988

84,397,568
25,813,767
114,143,323
1 1,312.90
6,955,205
1 80

2018 8 14
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2018

3,756,506

84,938,860
22,282,969
110,978,335
1 1,276.76
6,953,726
1 80
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2019 1 16 2019
2 13

3,900,440

75,847,369
7,442,361
87,190,170
1 1,130.89
6,167,913
80

2019 2 14 2019

3 13

3,595,646

76,201,855
5,160,118
84,957,619
1 1,097.34
6,193,736
80

1

1




2018 9 14
10 15

2018

4,062,755

82,757,995
18,377,262
105,198,012
1 1,244.84
6,760,581
1 80

2018
11 13

10 16 2018

4,665,326

82,523,918
15,507,363
102,696,607
1 1,220.27
6,732,686
1 80
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