EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 10 30
10 ( 2018 8 11 2019 8 10 )

03-3241-9511

1/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Nifty 50 ( )
(
)
Nifty 50
Nifty 50
50
1995 11 3 1000

500

100 100

2/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
(NEXT  FUNDS Nifty 50 )
I
I
I
I
I
2
4 225
6
12 I
L
[
(Nifty 50 )
I
I
I
Nifty 50
( ) « )

3/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

http://www.toushin.or.jp/

2013 2 21

@

@

@
@

®

@
@
® ( ).

4 = @
® . o &

(LMMF( )... MVF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
&)
®

@ ..
@ .. (
(€)

4/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4

5) . @ @
@“» @

@

@

@

@

) .

4) C ).

G) 12 ( ). 2 C )
® ..

™

@

&)
®
4
®
(©)
Q)
©)
©® C D

(10) . ( (
))

Q) » (

@ . 2

@
@
(1) 225

(2)TOPIX
©)

5/73



@

@

®

*

2009
2009
2013

2016

11 24
11 26
10 30

4 27

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
( )

@ o

NEXT FUNDS S&P  CNX
Nifty NEXT FUNDS
CNX  Nifty

NEXT FUNDS CNX  Nifty

NEXT FUNDS

Nifty 50

6/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NEXT FUNDS 4 » Fi#E=X1E8L
- Nifty 50:@®hE LIRIH(E

— 7T — s

(EER) SR ERREY (RS
FHT7EvrTR oA GRS e »  BRHERMHTLH
[FrermERDEER) [F7oFORE. BERE]

[ BR-BEFCHATLIEN

| m%s

(BEORBNELUEE. —8RH.
HEHEOHDYVICMTIBEELCUIZ—8
EHEOEHIzMTAEE]

#HIEM-ERAY —HTIRS . BB TOan AN
ETICUABFD—AHSRBEORBAEROELES
. EMIES-ERM-EHzndt0LLET.

BERME. BE-—HRNSORAL, —BROEFO
FHRVCMTIERROBOICRYET,

] (2019 9 pL

12

17,180

1959 12
1997 10

2000 11

5,150,693 100

7173



12

12

14

14

16

16

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( @

( @

100

8/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodoooddoooooodd

m Nifty 50 [
NEXT FUNDS Nifty 50 ( ) NSE Indices
Limited
NSE Indices Limited
Nifty 50  ( )
NSE Indices Limited NSE Indices

Limited

NSE Indices Limited

NSE Indices Limited

NSE Indices Limited

NSE Indices Limited

NSE Indices Limited

NSE Indices Limited

NSE Indices Limited

9/73



2

~N o oA W N -

10.
11.
12.

13.

14.

15.
16.

17.
18.
19.
20.

12

12

18

1

14

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
)
)
16
(
)
16
2 2
2 1 4 )
2 1 6
2 1 7
2
( 2 1 10
( 2 1 1
2 1 18
( 2 1 19
2 1 14
20

17

10/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

21. 2 1 16
1 12 17 18
1 2 6
12 17 18 2 6
13 14 17
13 14
( 18 2 )
2
1.
2. ( )
3.
4.
5. 2 2 1
6. 5
1.
2.
3.
A AN AN T/ E EREEE
[l:ib{ﬁwﬁlﬁﬁmﬂ-ﬁﬁ [ w3 ]

Sk H
Wit

4530
Ao s
P EORES

EHF— 4

F=RH

FL—7 - O3E kD
HIEEBFSOIET

11/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

> BEamE [
BRAMEEAS
BREROEE O ARURTIOEAOER.
EE. EA%
f 1 T l

HERAELERS
[lﬁamﬁﬁiir;-wrmJ N / AEENAESS \

- (5~10 SEEE)
MBLLH~OHES BREESCHAORESE
T l I=ht- HMEHHSI- D%
HENERUSLAEONS
: <:: oo EESFICHE. €0
ERELSEI BTSSR ﬂm|:%ﬁ<;§mgm
HEICR S BRAOETThh- &,
i - i AN BELRAONHEERE
OEMHEES

[ - /

v f_:yjﬁﬁTqu\
ERELSE - F—L B A
77y FEAMEISS Y ERHEEFRL, ERELNE | o 10~20 BERE)
=51 A RBUBRIELRABORKILE RS, P e
772 FORBA - BRRROEMNBES R
EE. RS
| \_ J

PRC (Performance Review Committee)

WHAT +—T A0S, FHSEOER

12/73



1
1.
2.
( 2. ©)
( 2. ©)
( 2. €))
( 2. ©)
( 2. €)
5
( 20 2)
)
3
28 8 3
)
)
( 20 3)

)

13/73

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 8 3
28 8



( 21

50

50
)

2)

22

14/73

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



)

10

~

o/

10%
2. 6)
20
(
100

(

)

50

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )
9 )

15/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

100%

16/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 8

ULV EEICHTSERT

ERURSTEE
(SRS ORI
DE—4—, T, o9
AFEHE DR AL,
U DEDT A
FE. £ %

Hoa -7 A0EE
B T — T AEES
DEZH—

SGERN A - ATEES
MET . FFE %

mEETERMELSE

17/73



.
UAD DERNILLE =i

(FroFDENBERSLUSESSERERERORE)

— T FOERARS TN e— AR

4

g & & B8 n K F

EIEE T misas A EILE LY LRE R L] AENs R LR e L]

EDINETOOOO

O00OO00000000000000(E12460)
OooOooooOoooooooooboood

(F7oFEREBENUREISALORBROLE)

Wexwsr el gxa B atassron 0 pia © f=a

iy,

]

B 5 B B

I!

BTk

L S

Exl SEEA ERES BcER AN FRD0

[ e | A
mxmi) ne s
WA A3re] A2z0

: "
RATH FAES AAER | TAEE
31| iz 83 w3
Ad1s| adTal Aspl Az

HRER
193
A1PA

[ S8 104 am

Wil 83 71|  as

13

o pficd: AT E RS, RENnSEREEERLL
mEsGLTHEL-4OTE, 1004 5 0 A%E 10,000 EL
THRELTEYET.

s FMEANE M E RS0 ER BOSEMOE
AEIZETS 1 SMORERERTLELOTY.

fETOREID AN U T EONREREIRYESA,

=14 9 Bns 2010 E 8 B0 SEMOE BEIZETR &
RMORFECRCE- BT OEERFEL-LOTY,

sREALMNEL-BREEREZYET,

s BIrFEAESNEEEESHOREIRTY .,

#HHESNEREREBRG. RINOFESENEALCLOLASLTHELTEY, #R0RSSHLRILBEYEVET,

RS R TIAOAN

OEEE WiERERE(TOPRHESAM)

OFEREE: MSC-KOKUSAITERS (R8s, F<—23)

OERBESE MSCITT=L4000 Pt LT S IR A, =20

OB EEE NOMURA-BPIEHE

ORERN FeEtREE - Fo2 2 (BB E, AL -Fai—20

OFREN: PR H ekl o 2 F S A = 2T =Ll g trt T O Ul Tt =L P A E L A=)

EHENURE S FAOEROFFEFIZIOLTE

O RS | ToenG (RS - MU RSN (ToRO R Sk a e, B e W AR R NN RERET R oEa TR, BROR
o, WHEOL R, HRGERERICMT I ATOANE. RERESENESNLTLET, Ok, ERAL, BRRESRRE NN, SFR
RERZALLOTIG. MEEEARIFG, Jr-FORTRERNERT LG RECALTL. REENLED A,

OSO-RORLSATIRE (B2 2, PR —2), MEGIE T — 2L 0T —frab o o Fo P AR Bibd . FS—20) - MECEROMUSAITRE (I S2h, Ff~—
AL, MEATF=Lug Tt A To SR (R R L, FA—20T, MECEHRIRL AN TT . MR T SRR, LSRN0 R=—804
WSO AELET . Ersoll REROSTEEETIRNEE S BETEERENLTLEY .

MRS - GEHE - - - NOMURA-SPIEHR e B s, B tsS lmELEY . 08, BHES S ER iz, mowvme-trmEo EaE, B
it ENE. AR ERETSLOTIIUC NOMRA-GFIREERO THASBET 2T LA AT SR ORRER, - A LML—OR
EFRLVEEA,

OFTSERRER S Fo9 2 RIBE, AL AS—2] - -FISE IR - T oA R X, vl -FR—)id, FTEE Faed lhcome LLGIS
AEEAR, ERETEEONROESQSESLHIRONENSETHE T LRS- T 02T, RIERLEFTSE Fasd lcoms LLDEHEMNEET
Y, MEIZTET ST ORBEFTSE Fimd lnose LLGAALTLVEY .

ORI i e A b B oo Ty O B = T Tl P 0 0y U F o R D T F T ) o o PR Ll o U - o F
IR TR T D= e F o L I AR A= S TR R A R IO TS IS SR E R L. AL <A
L0, BLEACRET oAU MNLLTOMEMELELOTEY. A MBEORNERE. Ao ORN 0L TS Ty A—fal SR iR
AT OESOEE PEREREGLOTLEYES A, 1. RRANCES CETERETF AR RN AET ILAOTER ET A,
SO ARG, T8 EOROMHEROULOERLGRET I, JPkonan Chass & Co. RUEOFREUT. v EORRRSE
ANERET SLOTIIRUES L, RPN ARUL NN ST LMRUET . AXO Dr— Y AR EN Y=L e R T LLOTHRY
Fud, KANCEEALRGEOEMELCOLT. PHEERURRNOL Y Ca— R AEENTHEI LavEilohy, SRERaU, Efcizy
=l ab A2 BN RY, B BEROEEA, To—Rh I — TF =, BRI RECE ST SRS LBYEY.
EEOJIP, Morgan Securitien LLGICI TN IPMELLC EMDCGET (T RBAA-F— . BT SES. EMmAELERE IZoTEFOF 2
RESUETC o0 TR, BRELERRRENOESL. ERELISMER S, 8L N To e nRRoE R0, Eti
s ERReT ER ARSIt e BN INEDNEI 20T, MR- —nRRELERE. Lo RERFELER
WEFLILOTRBVET A, ERANY—RTOFFHIOLTORE, - FoeY, =T TCRT OERE LR R REE AL ET A,
AEEER T LA ion i TERESATVEY AL EORT PENE. ELNRICT T SN0 TRET LG TR A 1§
EEIRR AN A= RN T ERE TR, FOMERIT AT =R T,

JPMELLOEENASD. NYSE. SPO T, Piangand 2P Morgan Chase Bach, NA 5L P Morgen Securtes PLE , B REOMESE S B RIBS
RRET I ERT S ERTY.

(iR e W B R RETE M., FTSE Fuead Incams LLD

18/73

)



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( ( ) 100.50 2019 10 30
100.30 )
2 2 C ) ©) ( )
1 2
C )
1. 1.045 ( 0.95 ) (2019 10 30 1.045 (
0.95 ))
0.90 0.05
2019 10 30
2. 44 (40 )
80 20

19/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( ) (
)
2019 10 30 0.05
0.05% 1.5
2019 10 30
(
) 0.00825 (
0.0075 )
0.00825 (  0.0075 )
6
100. 5% 2019 10 30 100.3%
0.5% 2019 10 30 0.3%
0.5% 2019 10 30 0.3% 1
20.315 ( ( )15.315 5 )
« )
C ) ( ) 20.315 (

15.315 5) 20.315

20/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

«c ) ( « ) )
2
1 - N
1 2015 12 31
2
NISA( )
NISA( )
NISA ETF
15.315 (  15.315 )
o « )
« )
2020 1 1
(5) 2019 8

2019 8 30

21/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3,595,608,168 69.35
— 1,588,983,294 30.64
5,184,681,462 100.00)
5,158,755, 147 99.49
5,199,548,337 100.28
) ()
US TREASURY 34,000,000 10,575.29 3,595,600, 885 10,575.58} 3,595,698, 168} —12019/12/12|69.35
BILL
)
69.35
69.35
)
SGX Nifty50 2,201 48,488,343 5,162,069,000| 48,457,216 5,158,755, 147 99.49
(2019 09
)

2273



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

SGX 1,759 48,663,060) 5,180,669, 369 48,840,394 5,199,548,337| 100.28]
22019 09
)
2019 8 1
1 )
1 (2010 8 10 ) 3,565 3,565 99.0400 99.0400] 97
2 (2011 8 10 ) 3,018 3,018 83.8400 83.8400 89
3 (2012 8 10 ) 3,060 3,060 72.8700 72.8700] 71
4 (2013 8 10 ) 2,452 2,452 83.1500 83.1500 86
5 (2014 8 10 ) 4,502 4,502 118.7900 118.7900; 114
6 (2015 8 10 ) 5,254 5,254 155.0000 155.0000; 154
7 (2016 8 10 ) 4,113 4,113 121.3500 121.3500] 126
8 (2017 8 10 ) 5,180 5,180 152.8100 152.8100; 153
9 (2018 8 10 ) 6,091 6,091 165.0900 165.0900; 162
10 (2019 8 10 ) 5,273 5,273 147.3500 147 .3500] 149
2018 8 6,036 — 163.5800 — 162
9 5,659 — 153.3800 — 153
10 5,302 — 139.9000 — 140
11 5,969 — 157.5100 — 156
12 5,740 — 151.4700 — 151
2019 1 5,500 — 145.1400 — 146
2 5,673 — 149.6900 — 148
3 6,273 — 165.5300 — 163
4 5,919 — 165.3900 — 164
5 5,945 — 166.1100 — 165
6 5,882 — 164.3600 — 163
7 5,556 — 155.2500 — 155
8 5,184 — 1448600 — 150
1
1 2009 11 24 2010 8 10 0.0000
2 2010 8 11 2011 8 10 0.0000

23/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

3 2011 8 11 2012 8 10 0.0000

4 2012 8 11 2013 8 10 0.0000

5 2013 8 11 2014 8 10 0.0000

6 2014 8 11 2015 8 10 0.0000

7 2015 8 11 2016 8 10 0.0000

8 2016 8 11 2017 8 10 0.0000

9 2017 8 11 2018 8 10 0.0000

10 2018 8 11 2019 8 10 0.0000

1 2009 11 24 2010 8 10 2.1

2 2010 8 11 2011 8 10 15.3

3 2011 8 11 2012 8 10 13.1

4 2012 8 11 2013 8 10 14.1

5 2013 8 11 2014 8 10 42.9

6 2014 8 11 2015 8 10 30.5

7 2015 8 11 2016 8 10 21.7

8 2016 8 11 2017 8 10 25.9

9 2017 8 11 2018 8 10 8.0

10 2018 8 11 2019 8 10 10.7

100
2

1 2009 11 24 2010 8 10 36,000,000 — 36,000,000
2 2010 8 11 2011 8 10 — — 36,000,000
3 2011 8 11 2012 8 10 19,500,000 13,500,000 42,000,000,
4 2012 8 11 2013 8 10 — 12,500,000 29,500,000
5 2013 8 11 2014 8 10 8,400,000 — 37,900,000
6 2014 8 11 2015 8 10 — 4,000,000 33,900,000
7 2015 8 11 2016 8 10 — — 33,900,000
8 2016 8 11 2017 8 10 — — 33,900,000
9 2017 8 11 2018 8 10 3,000,000 — 36,900,000
10 2018 8 11 2019 8 10 1,000,000 2,110,000 35,790,000

24173



B EA%E6 covssanans)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

RN - REOHT J——

H Emﬁ# [1oadsiy, R

EREEHER. 0DK:)  Ee

i —

LHH

L)
L1
100
1000
Iumm
[ Loe]

non
100

Li e ]

o

\.& \.#- ‘\\" ‘.ﬂ' \..’" _‘J" ‘J' e
PP A A A S A

FELREORKSR

ERiE
REDAE EH

ERiES
- Pl - £ i 0
(P SGX NeftySOTR IR & W20 10 5E00 A )

(PR SO A 2 F AL =/ F L B R 019500 AR
LA e
L i3 =wH

1 US TREASURY BILL

FRUEEOHTE "

L R L
E40 Ea L]

BRLE W
B9.4
08
(WM oas
(MW 1003
BRILE(W)
594

'EE SRS REER

g B mupy LR Pam el iAW

FrAADERMREEERI MO ESERERLTNS.
ANSERFENACENERN SR ETOREE,

Mt pOiAW Hsw

2019888 o A
20185F8 R L
0174588 (N
20165F8 R oA
2015488 i |
EEERH oA

77 FOAAEMIAETAZORRTRY, AEQONARRENRTILOTRAYEY A, 077 FDRARER. B#, BHEHA—

L= TMRLTOERA A BUET.

25/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3 30

( )

(5 )
1.

( )
2.
3.
4 5 4
6 5
5 1 4
« )
0120-753104 ( )
9 5
http://www._nomura-am.co.jp/
100 1
( ) 100.50 2019 10 30
100.30 ( )
2 16 2 8
28 8 3 5
(

26/73



@

100

0.5%

5

2019 10 30

27173

0.3%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) 3 30
)
)
)
1



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(b)

© ( )

@

0120-753104 ( )

28/73



(

(

)

)

100

9 5

http://www.nomura-am.co.jp/

0120-753104 ( )
9 5

http://ww._nomura-am.co.jp/

100.50

(2009 11 24 )

29/73

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



8 11 8 10

@

)

)
(b)

) @

(
) )
) )

©

16

@

(

30/73

)

2,000

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

() (D) «c )
)
2
> ) (
)
> ) 3 2
)y )
c>) )y )
(d)
http://www.nomura-am.co. jp/
(e
) ) © )
)
2 16
@
)
) )

31/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

() «( )

W)

Q)

@

Q)
)

) )
©

Q)

(m

)

©

)
Q)

32/73



©)

®)

)

@

(

(

(

)

)

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

)

40

33/73



(

)

40

10

34/73

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

133 )(

EY

193

35/73

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( 12

(2018 8 11 2019 8 10



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9 10
(2018 8 10 ) (2019 8 10 )
1,254,217,820 817,407,995
1,097,553,400 3,580,740, 238
244,898,874 51,526
2,600, 585,400 i
923,831,499 1,191,302, 242
6,121,086,993 5,589,502,001
6,121,086,993 5,589,502,001
- 284,383,509
1,471,785 1,573,192
26,492,071 28,317,582
1,705 1,694
1,348,643 1,408,423
29,314,204 315,684,400
29,314,204 315,684,400
3,579,300,000 3,471,630,000
2,512,472,789 1,802,187,601
6,001,772,789 5,273,817,601
6,001,772,789 5,273,817,601
6,121,086,993 5,589,502,001

36/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9 10

8 11 8 11

8 10 8 10
10,058,020 28,982,144
76,290,269 1,117,456
305,512,536 436,434,938
112,046,169 155,721,648
5,206,908 13,886,296
509,113,902 548,170,690
329,388 853,885
2,939,997 3,124,028
52,919,800 56,232,609
4,428,848 3,580,776
60,618,033 63,791,298
448,495,869 611,961,988
448,495,869 611,961,988
448,495,869 611,961,988

1,891,886,920

2,512,472,789

172,090,000 49,630,000
172,090,000 49,630,000
- 147,953,200
- 147,953,200

2,512,472,789

1,802,187,601

37/73



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20 3 10
2018 8 11 2019 8
10

9 10

2018 8 10 2019 8 10
36,900,000 35,790,000

1 1
1 165.09 1 147.35
(100 ) (16,509 ) (100 ) (14,735 )

38/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

39/73

9 10
2017 8 11 2018 8 11
2018 8 10 2019 8 10
A 14,935,540 A 42,014,555
B 307,778,080 B 353,131,185
C=A+B 292,842,540 C=A+B 311,116,630
D 60,288,645 D 62,937,413
E=C-D 0 E=C-D 0
F 0 F 0
) G=E-F 353,131,185 ) G=E-F 374,054,043
H 36,900,000 H 35,790,000
100 1=F/Hx 100 0 100 1=F/Hx 100 0
@)
9 10
2017 8 11 2018 8 11
2018 8 10 2019 8 10
1. 1.
2. 2.
)
3. 3.




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

)
10
2018 8 10 2019 8 10
10
2017 8 11 2018 8 11
2018 8 10 2019 8 10

40/73



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

9 10
2017 8 11 2018 8 11
2018 8 10 2019 8 10
3,288,300,000 3,579,300,000
291,000,000 97,000,000
0 204,670,000
9 10
2017 8 11 2018 8 11
2018 8 10 2019 8 10
433,786 687,261
433,786 687,261
9 (2018 8 10 ) 10 (2019 8 10 )
1 1
5,897,085,537, 6,070,522,045 173,436,508  5,409,251,615 5,258,388, 441] 150,863,174
5,958,759, 940 5,998,291,828 39,531,888  5,308,189,004] 5,189,398, 259 118,790,745
3,816,773,172 3,848,703, 650 31,930,478 776,438,064 761,760,000 14,678,064
3,816,773,172 3,848,703, 650 31,930,478 776,438,064 761,760,000 14,678,064
244,898,874 284,331,983

41/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1)
2)
1
(1) (2019 8 10 )
&) (2019 8 10 )
US TREASURY BILL 34,000,000.00 33,774,195.80
1 34,000,000.00 33,774,195.80
(3,580,740,238)
67.9% 100..0%
3,580,740,238
(3,580,740,238)
(QD) @) «C =)
2 O
3

42/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 8 30

5,939,693,798

755,012,336

5,184,681,462

35,790,000

144.86

€))

@

®

*

®

43/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(©)

44/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
2019 9 17,180
20,000,000
5,150,693

@
@

45/73



(b)

mEs

HESAF

Y

jLJL

EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

EREEEAS
RAMMORE /0L ARURFTIOLAOEN, BE,

%

MERRHE
| BFARE. CRAES

-

'

!

s
5 DL T8 % 0
| . E-BAF |

(M—F T8

#t. MusoR: [

-

F 3

L

r

ERFEENLRE
AR E UERNO TR,
BHGLUID R SRS

1

"‘\\

'

il A B AR
WEITOF IO EIRE.
WBAFOCAMFE. .

HEH

'l\

ARFSLHAORESE
IZhi-aMiis®I-o%
HUEUTZEMEORS

MroRBEVICHE. €0
BEI X S{(RBNRBD
. 28

1

BEsl~OMBEERR

[ AsEERAGE )

A

\ OEMBHEE W _/

AVTSAT A
(P

manE
EHAFRROAS 158
KRR RBD 1D
- MR BT RRO
K. 50%

PRC (Performance Review Committee)
WRATH—TAQGH. BiEL Y 0B

2019 8 30

46/73




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1,015 27,315,094
175 929,775
14 5,087,312
429 1,730,185
1,633 35,062,367
( )
( 38 59
( 19 8
6 52
193 2 1 (2018 4 1 2019 3
31 EY
2018 7 1
EY
(2018 3 31 ) (2019 3 31 )
( ) ( )
(
919 1,562
47,936 45,493
22,600 19,900
0 -
26 27
464 500
24,059 25,246
6,764 5,933
181 269
15 15
102,937 98,917
874 714
348 320
525 393
7,157 6,438

47/73



EDINETOOOO

00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

7,156 6,437
0 0
13,825 18,608
1,184 1,562
9,033 12,631
36 -
54 235
36 22
2,350 2,001
3,074 2,694
168 168
0 -
- 707
23,969 25,761
126,906 124,679
(2018 3 31 ) (2019 3 31 )
( ) ( )
133 145
17,853 16,709
1 0
31 25
7,884 7.724
7,930 7,422
2,005 1,535
12,441 11,704
2,241 1,560
33 29
4,626 3,792
37,329 33,942
2,938 3,219
548 558
3,486 3,777
40,816 37,720
86,078 86,924
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
55,168 56,014
685 685
54,483 55,329
24,606 24,606
29,876 30,723
11 33

48/73




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

11 33
86,090 86,958
126,906 124,679
( 2017 4 1 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )
115,907 119,196
26,200 21,440
338 355
142,447 140,992
45,252 42,675
1,079 1,210
0 0
30,516 30,082
5,830 5,998
24,685 24,083
1,376 1,311
5,464 5,435
125 92
966 970
79 86
4,293 4,286
83,689 80,715
11,716 11,113
425 379
6,856 7,067
4,433 3,666
132 107
482 514
1,107 1,048
1,221 1,223
1,110 1,474
2,706 2,835
9,131 10,115
27,609 28,433
31,148 31,843
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )

49/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooboooooooooooooodad

( ) ( )
4,031 6,538
4 0
362 424
4,398 6,964
2 1
312 489
13 43
46 34
31 17
405 585
35,141 38,222
20 20
- 29
75 85
95 135
2 938
- 161
58 310
- 707
60 2,118
35,176 36,239
10,775 10,196
439 370
24,840 25,672
( 2017 4 2018 3 31 )
( )
17,180 11,729 | 2,000 | 13,729 685 | 24,606 30,635 55,927 86,837
25,598 25,598 25,598
24,840 24,840 24,840

50/73




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodooodd

758 758 758
17,180 11,729 | 2,000 13,729 685 24,606 29,876 55,168 86,078
( )
41 41 86,878
25,598
24,840
29 29 29
29 29 788
11 11 86,090
( 2018 4 1 2019 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 29,876 55,168 86,078
24,826 24,826 24,826
25,672 25,672 25,672
846 846 846
17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924
( )

51/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

11 11 86,090
24,826
25,672
21 21 21
21 21 868
33 33 86,958
@
@
(
)
@
1998 4 1
( ) 2016 4 1
38 50
8 15
20
4 15
@
« D
@
@

52/73




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®

Q)

®)

29 30 3 30
30 30 3 30

g A w N B

2022 3

( 28 30 2 16 )

53/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2,111
3,074
(2018 3 31 ) (2019 3 31 )
1,781 1,434
708 736
3,491 3,106
4,200 3,842
2017 4 2018 4
2018 3 31 ) 2019 3 31 )
4,026 6,531
2 1
4 -
0 3
53 307
58 310
2017 4 2018 3 31 )
5,150,693 5,150,693

54/73



2017 5 12

)
2018 5 14

( 2018 4

25,598
4,970

2017 3 31
2017 6 23

24,826
4,820

2018 3 31
2018 6 25

2019 3 31 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5,150,693

5,150,693

2018 5 14

)
2019 5 15

2017 4

24,826

4,820
2018 3 31
2018 6 25

25,650

4,980
2019 3 31
2019 6 28

2018 3 31
55/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2018 3 31
( )
€)) 919 919 -
@) 47,936 47,936 -
[€)) 24,059 24,059 -
) 6,764 6,764 -
) 22,600 22,600 -

56/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodod

22,600 22,600 -
102,279 102,279 -

(6) 17,853 17,853 -
1 1 -

31 31 -

7,884 7,884 -

7,930 7,930 -

2,005 2,005 -

) 12,441 12,441 -
(® 2,241 2,241 -
32,536 32,536 -

€Y)

€)

® Q)

®

©) Q) @

2 1,184 9,033

57/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

10

919

47,936

24,059

6,764

22,600

102,279

2018 4

2019 3 31

58/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 3 31
( )
@ 1,562 1,562 -
@ 45,493 45,493 -
®3) 25,246 25,246 -
(O] 5,933 5,933 -
5) 19,900 19,900 -
19,900 19,900 -
98,136 98,136 -
(6) 16,709 16,709 -
0 0 -
25 25 -
7,724 7,724 -
7,422 7,422 -
1,535 1,535 -
) 11,704 11,704 -
©) 1,560 1,560 -
29,974 29,974 -
1
@
@)

®

4

59/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®)
Q) ) ®
2 1,562 12,631
1,100 938 161
3
)
1 5
10
5 10
1,562 - -
45,493 - -
25,246 - -
5,933 - -
19,900 - -
98,136 - -
2017 4 2018 3 31
(2018 3 31 )

(2018 3 31 )

60/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2018 3 31 )

(2018 3 31 )

22,600 22,600 -
22,600 22,600 -
22,600 22,600 -
2017 4 2018 3 31
2018 4 2019 3 31

(2019 3 31 )

(2019 3 31 )

(2019 3 31 )

(2019 3 31 )

61/73



19,900

19,900

19,900

19,900

19,900

19,900

2018 4 1

2019 3 31

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

2017 4

2018 3 31 )

@

@

®)

19,546
929
167

1,415
660

21,398

16,572
414
395
510
518

17,373

18,163
17,373

790
3,235

4,025
3,768
331

588

2,938
2,350

588

62/73




©)

®)

(©)

929
167
414
244

40

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

887

47%
41%
12%

0%

100%

195

0.9%
0.5%
2.5%

(

2018 4 1

2019 3 31 )

@

@

21,398
951
179

1,672
737
71

15

23,551

17,373
434
241
483
579

17,469

63/73




®

©)

®)

(®)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20,181
17,469

2,712
3,369

6,082
5,084
220

1,218

3,219
2,001

1,218

951
179
434
598

38

1,255

47%
41%
12%

0%

100%

197

0.7%
0.4%
2.5%

(2018 3 31 )

(2019 3 31 )

64/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodnoodd

1,434 1,175
910 998
417 708
409 288

- 219
207 102
169 172
171 171
148 148
107 82
566 466

4,543 4,625
735 1,295

3,808 3,329

5 15
728 620
733 635

3,074 2,694

31.0 31.0

« )

0.2 0.1

3.4

1.8 5.6

0.2 2.6
0.6

0.3

0.4 0.3

29.3 1.
29.1

( 2017 4 2018 3 31 )

90%

65/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

90%
10%
(2018 4 2019 3 31 )
90%
90%
10%
(2017 4 2018 3 31 )
( ) ( ) ( )
3,000
*]
504,492 ( ) )
3,000
( ) 100
2 -

66/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( ) ( ) ( )
10,000
37,482 6,691
C X
2
(G
(G
(2018 4 2019 3 31 )
( ) ( ) ( )
3,000
*q
594,492 ( ) )
3,000
( ) 100
1 -

67/73



EDINETOOOO

00000000000 DO00O0O((EL2460)
oooooddoodooooooodd

( ( ) ( )
10,000
34,646 6,410
«C "
Q)
¢ )
¢
2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
16,714 33 16,882 89
4,822 68 4,984 30
24,840 25,672
24,840 25,672
5,150,693 5,150,693

68/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
(
(
)
(
)
@
@
@)
@ () ©
35,000 (
2019 8
@
@ (b) ©

69/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

@

@

@

@

10,000
96,307
2019 8
5.0
2018 10 31
2018 10 31
2019 4 24
2019 4 24
2019 12

70/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

7173



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

)

XBRL

72/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 9 12
EY
NEXT FUNDS Nifty 50 2018 8 11 2019 8
10
NEXT FUNDS Nifty 50 2019 8 10
()1

2 XBRL

73/73



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

