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44,339,683 46,812,776

44,551,817 47,028,789
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25,701 25,003

214,134 208,235

1,506,411 2,580,328

1,506,411 2,580,328

1,506,411 2,580,328

7

3,389,605 713,768

83,008 55,685

83,008 55,685

36

36

1,252,434 1,059,348

713,768 2,290,404
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€))
2019 28
%
BASIC MATERIALS
Alcoa Nederland Holding BV 6.75%
USD 30/09/2024 200,000 212,500 0.47
ArcelorMittal 7% USD 15/10/2039 105,000 115,829 0.26
Chemours Co/The 7% USD 15/05/2025 65,000 67,844 0.15
Cleveland-Cliffs Inc 5.75% USD
01/03/2025 265,000 259,700 0.58
First Quantum Minerals Ltd 7% USD
15/02/2021 275,000 280,156 0.63
Freeport-McMoRan Inc 5.4% USD
14/11/2034 290,000 266,438 0.60
Hudbay Minerals Inc 7.625% USD
15/01/2025 180,000 188,550 0.42
Mercer International Inc 6.5% USD
01/02/2024 191,000 195,775 0.44
Mercer International Inc 7.75% USD
01/12/2022 39,000 40,633 0.09
PolyOne Corp 5.25% USD 15/03/2023 118,000 121,835 0.27
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01/06/2024 275,000 255,063 0.57

Teck Resources Ltd 6.125% USD

01/10/2035 157,000 167,009 0.37

United States Steel Corp 6.875% USD

15/08/2025 280,000 278,698 0.62

Valvoline Inc 5.5% USD 15/07/2024 120,000 120,600 0.27

Vedanta Resources Plc 6.375% USD

30/07/2022 200,000 189,030 0.42
2,759,660 6.16

COMMUNICATIONS

Altice Financing SA 7.5% USD

15/05/2026 250,000 241,250 0.54

Altice France SA/France 7.375% USD

01/05/2026 400,000 389,000 0.87

Altice Luxembourg SA 7.75% USD

15/05/2022 210,000 208,950 0.47

AMC Networks Inc 5% USD 01/04/2024 330,000 327,525 0.73

CCO Holdings LLC / CCO Holdings

Capital Corp 5.75% USD 15/01/2024 400,000 411,000 0.92

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 5.75% USD 325,000 336,681 0.75

15/02/2026

CenturyLink Inc 6.45% USD

15/06/2021 180,000 187,425 0.42

CenturyLink Inc 7.5% USD 01/04/2024 235,000 249,688 0.56

Clear Channel Worldwide Holdings

Inc 7.625% USD 15/03/2020 272,000 273,360 0.61

CommScope Technologies LLC 144A 6%

USD 15/06/2025 101,000 95,697 0.21

CommScope Technologies LLC 6% USD

15/06/2025 300,000 284,250 0.63

CSC Holdings LLC 6.75% USD

15/11/2021 685,000 731,237 1.63

DISH DBS Corp 5.875% USD 15/11/2024 732,000 623,115 1.39

DISH DBS Corp 7.75% USD 01/07/2026 185,000 161,598 0.36

Frontier Communications Corp 10.5%

USD 15/09/2022 422,000 309,115 0.69

Frontier Communications Corp 11%

USD 15/09/2025 54,000 35,640 0.08

Hughes Satellite Systems Corp

7.625% USD 15/06/2021 366,000 392,992 0.88

Intelsat Connect Finance SA 9.5%

USD 15/02/2023 126,000 123,165 0.28

Intelsat Jackson Holdings SA 5.5%

USD 01/08/2023 343,000 315,454 0.70

Level 3 Financing Inc 5.25% USD

15/03/2026 95,000 93,694 0.21

Level 3 Financing Inc 5.375% USD

01/05/2025 273,000 271,976 0.61

Meredith Corp 6.875% USD 01/02/2026 281,000 291,537 0.65

Netflix Inc 5.75% USD 01/03/2024 166,000 176,168 0.39

Netflix Inc 5.875% USD 15/02/2025 159,000 168,739 0.38

Nexstar Broadcasting Inc 5.875% USD

15/11/2022 250,000 257,500 0.58

Sirius XM Radio Inc 5.375% USD

15/04/2025 250,000 256,563 0.57

Sprint Capital Corp 8.75% USD

15/03/2032 105,000 114,712 0.26

Sprint Corp 7.25% USD 15/09/2021 486,000 515,160 1.15

Sprint Corp 7.625% USD 15/02/2025 26,000 27,398 0.06
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Sprint Corp 7.875% USD 15/09/2023 465,000 500,166 1.12

TalkTalk Telecom Group Plc 5.375%

GRP 15/01/2022 110,000 145,557 0.32

Telecom Italia Capital SA 6.375%

USD 15/11/2033 29,000 27,115 0.06

Telecom Italia Capital SA 7.2% USD

18/07/2036 117,000 116,707 0.26

Telenet Finance Luxembourg Notes

Sarl 5.5% USD 01/03/2028 200,000 193,500 0.43

T-Mobile USA Inc 6.375% USD

01/03/2025 178,000 185,565 0.41

T-Mobile USA Inc 6.5% USD

15/01/2026 291,000 312,825 0.70

Tribune Media Co 5.875% USD

15/07/2022 177,000 181,425 0.41

TV Azteca SAB de CV 8.25% USD

09/08/2024 200,000 195,200 0.44

Unitymedia Hessen GmbH & Co KG /

Unitymedia NRW GmbH 5% USD 200,000 206,040 0.46

15/01/2025

Virgin Media Secured Finance Plc

5.5% USD 15/01/2025 200,000 203,750 0.45

VTR Finance BV 6.875% USD

15/01/2024 178,000 184,230 0.41

10,322,669 23.05

CONSUMER, CYCLICAL

1011778 BC ULC / New Red Finance

Inc 5% USD 15/10/2025 458,000 445,405 0.9

AMC Entertainment Holdings Inc

5.75% USD 15/06/2025 189,000 174,589 0.39

Aramark Services Inc 4.75% USD

01/06/2026 300,000 298,500 0.67

Ashton Woods USA LLC / Ashton Woods

Finance Co 144A 6.875% USD 99,000 95,535 0.21

15/02/2021

Beazer Homes USA Inc 6.75% USD

15/03/2025 65,000 60,856 0.14

Beazer Homes USA Inc 8.75% USD

15/03/2022 375,000 390,938 0.87

Boyd Gaming Corp 6.375% USD

01/04/2026 61,000 63,741 0.14

Boyd Gaming Corp 6.875% USD

15/05/2023 280,000 293,317 0.66

Carrols Restaurant Group Inc 8% USD

01/05/2022 67,000 68,842 0.15

Cedar Fair LP / Canada®s Wonderland

Co / Magnum Management

Corp 5.375% USD 01/06/2024 209,000 213,702 0.48

Dana Inc 5.5% USD 15/12/2024 243,000 241,785 0.54

Eagle Intermediate Global Holding

BV/Ruyi US Finance LLC 7.5% USD 300,000 292,275 0.65

01/05/2025

Ferrellgas LP / Ferrellgas Finance

Corp 6.5% USD 01/05/2021 181,000 162,448 0.36

Ferrellgas LP / Ferrellgas Finance

Corp 6.75% USD 15/06/2023 37,000 33,022 0.07

Ford Motor Credit Co LLC 5.596% USD

07/01/2022 200,000 204,782 0.46
1 i 0

H&E Equipment Services Inc 5.625% 300,000 298,689 0.67

USD 01/09/2025
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Hot Topic Inc 144A 9.25% USD

15/06/2021 127,000 127,635 0.29

KB Home 8% USD 15/03/2020 67,000 69,847 0.16

L Brands Inc 5.625% USD 15/02/2022 140,000 143,850 0.32

L Brands Inc 6.75% USD 01/07/2036 29,000 24,940 0.06

L Brands Inc 6.875% USD 01/11/2035 116,000 101,790 0.23

Lennar Corp 4.75% USD 15/11/2022 110,000 112,475 0.25

Lennar Corp 5.25% USD 01/06/2026 103,000 103,644 0.23

Lennar Corp 5.375% USD 01/10/2022 105,000 108,544 0.24

Lennar Corp 8.375% USD 15/01/2021 35,000 37,887 0.08

Maxeda DIY Holding BV 6.125% EUR

15/07/2022 100,000 109,710 0.24

Meritage Homes Corp 7.15% USD

15/04/2020 95,000 98,681 0.22

Meritor Inc 6.25% USD 15/02/2024 317,000 322,944 0.72

MGM Resorts International 6% USD

15/03/2023 210,000 220,185 0.49

Penske Automotive Group Inc 5.5%

USD 15/05/2026 271,000 269,816 0.60

Scientific Games International Inc

10% USD 01/12/2022 240,000 253,500 0.57

Suburban Propane Partners

LP/Suburban Energy Finance Corp 364,000 361,270 0.81

5.5% USD 01/06/2024

Tenneco Inc 5.375% USD 15/12/2024 271,000 248,304 0.55

Titan International Inc 6.5% USD

30/11/2023 250,000 232,500 0.52

Wynn Las Vegas LLC / Wynn Las Vegas

Capital Corp 5.25% USD 15/05/2027 115,000 110,544 0.25
6,396,492 14.28

CONSUMER, NON-CYCLICAL

Acadia Healthcare Co Inc 6.5% USD

01/03/2024 135,000 135,000 0.30

ADT Security Corp/The 6.25% USD

15/10/2021 250,000 265,000 0.59

Albertsons Cos LLC / Safeway Inc /

New Albertsons LP / Albertson®s LLC

6.625% 226,000 227,695 0.51
USD 15/06/2024

Avis Budget Car Rental LLC / Avis

Budget Finance Inc 5.5% USD 265,000 268,975 0.60
01/04/2023

B&G Foods Inc 5.25% USD 01/04/2025 117,000 111,881 0.25
Bausch Health Cos Inc 144A 5.875%

USD 15/05/2023 19,000 19,000 0.04
Bausch Health Cos Inc 6.125% USD

15/04/2075 350,000 338,625 0.76
Bausch Health Cos Inc 7% USD

15/03/2024 250,000 264,375 0.59
Centene Corp 5.375% USD 01/06/2026 84,000 86,940 0.19
CHS/Community Health Systems Inc

6.25% USD 31/03/2023 120,000 116,700 0.26
DaVita Inc 5% USD 01/05/2025 200,000 193,500 0.43
Encompass Health Corp 5.75% USD

15/09/2025 152,000 154,280 0.34
HCA Healthcare Inc 6.25% USD

15/02/2021 45,000 47,194 0.11
HCA Inc 5.25% USD 15/04/2025 338,000 357,504 0.80
HCA Inc 5.375% USD 01/02/2025 105,000 108,937 0.24
HCA Inc 5.375% USD 01/09/2026 56,000 57,470 0.13
HCA Inc 5.5% USD 15/06/2047 215,000 222,375 0.50
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HCA Inc 5.875% USD 15/02/2026 95,000 100,225 0.22

HCA Inc 7.5% USD 15/02/2022 141,000 154,924 0.35

Herc Rentals Inc 7.75% USD

01/06/2024 196,000 209,230 0.47

Hill-Rom Holdings Inc 5% USD

15/02/2025 235,000 235,587 0.53

JBS Investments GmbH 7.25% USD

03/04/2024 200,000 207,860 0.46

Kernel Holding SA 8.75% USD

31/01/2022 200,000 201,250 0.45

MEDNAX Inc 5.25% USD 01/12/2023 130,000 131,787 0.30

MPH Acquisition Holdings LLC 144A

7.125% USD 01/06/2024 69,000 69,431 0.16

Prime Security Services Borrower

LLC 7/ Prime Finance Inc 9.25% USD 289,000 305,618 0.68

15/05/2023

ServiceMaster Co LLC/The 7.45% USD

15/08/2027 333,000 347,569 0.78

Spectrum Brands Inc 5.75% USD

15/07/2025 280,000 276,500 0.62

Teleflex Inc 4.875% USD 01/06/2026 33,000 33,617 0.07

Tenet Healthcare Corp 6% USD

01/10/2020 125,000 129,531 0.29

Tenet Healthcare Corp 6.75% USD

15/06/2023 174,000 178,785 0.40

Tenet Healthcare Corp 8.125% USD

01/04/2022 171,000 183,398 0.41

Teva Pharmaceutical Finance IV BV

3.65% USD 10/11/2021 130,000 126,841 0.28

TreeHouse Foods Inc 4.875% USD

15/03/2022 92,000 92,230 0.21

United Rentals North America Inc

5.5% USD 15/07/2025 255,000 260,737 0.58

United Rentals North America Inc

5.5% USD 15/05/2027 108,000 108,270 0.24

United Rentals North America Inc

5.875% USD 15/09/2026 40,000 40,950 0.09

United Rentals North America Inc

6.5% USD 15/12/2026 59,000 61,742 0.14

US Foods Inc 5.875% USD 15/06/2024 150,000 153,187 0.34

US Foods Inc 144A 5.875% USD

15/06/2024 100,000 102,125 0.23

WellCare Health Plans Inc 5.25% USD

01/04/2025 230,000 235,750 0.53
6,922,595 15.47

ENERGY

Antero Resources Corp 5.625% USD

01/06/2023 315,000 316,969 0.71

Archrock Partners LP / Archrock

Partners Finance Corp 6% USD 150,000 149,250 0.33

01/10/2022

Brazos Valley Longhorn LLC / Brazos

Valley Longhorn Finance Corp 6.875% 239,000 245,274 0.55

USD 0170272025

California Resources Corp 8% USD

15/12/2022 125,000 99,687 0.22

Callon Petroleum Co 6.125% USD

01/10/2024 230,000 235,463 0.53

Continental Resources Inc/OK 3.8%

USD 01/06/2024 205,000 202,376 0.45

Denbury Resources Inc 5.5% USD 251,000 187,309 0.42

01/05/2022
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4.875% USD 01/11/2043 62,000 39,525 0.09

Energy Transfer LP 5.875% USD

15/01/2024 152,000 163,699 0.37

Energy Transfer Operating LP FRN

USD Perpetual 86,000 77,849 0.17

Ensco Plc 4.5% USD 01/10/2024 16,000 12,480 0.03

Ensco Plc 7.75% USD 01/02/2026 332,000 281,370 0.63

Gulfport Energy Corp 6.625% USD

01/05/2023 375,000 367,500 0.82

Jagged Peak Energy LLC 5.875% USD

01/05/2026 250,000 254,475 0.57

Murphy Oil Corp 6.875% USD

15/08/2024 300,000 317,737 0.71

Murphy Oil USA Inc 5.625% USD

01/05/2027 190,000 192,375 0.43

Newfield Exploration Co 5.625% USD

01/07/2024 265,000 283,881 0.63

Noble Holding International Ltd

7.75% USD 15/01/2024 244,000 221,125 0.49

Oasis Petroleum Inc 6.875% USD

15/01/2023 258,000 257,195 0.57

Parsley Energy LLC/Finance 6.25%

USD 01/06/2024 220,000 226,600 0.51

Petrobras Global Finance BV 5.75%

USD 01/02/2029 186,000 185,768 0.41

Plains All American Pipeline LP FRN

USD Perpetual 150,000 139,125 0.31

Precision Drilling Corp 5.25% USD

15/11/2024 290,000 265,350 0.59

Precision Drilling Corp 6.5% USD

15/12/2021 33,819 34,157 0.08

QEP Resources Inc 5.25% USD

01/05/2023 70,000 67,844 0.15

QEP Resources Inc 5.625% USD

01/03/2026 63,000 59,220 0.13

QEP Resources Inc 6.875% USD

01/03/2021 207,000 215,280 0.48

Range Resources Corp 4.875% USD

15/05/2025 390,000 359,775 0.80

SemGroup Corp / Rose Rock Finance

Corp 5.625% USD 15/07/2022 150,000 146,812 0.33

SESI LLC 7.125% USD 15/12/2021 146,000 135,780 0.30

SM Energy Co 6.125% USD 15/11/2022 253,000 253,633 0.57

SM Energy Co 6.625% USD 15/01/2027 24,000 23,100 0.05

Southwestern Energy Co 7.75% USD

01/10/2027 333,000 347,153 0.78

Targa Resources Partners LP / Targa

Resources Partners Finance Corp 223,000 224,673 0.50

5.25% USD 01/05/2023

Transocean Inc 7.5% USD 15/04/2031 270,000 226,125 0.50

Williams Cos Inc/The 4.55% USD

24/06/2024 120,000 124,370 0.28

WPX Energy Inc 5.25% USD 15/09/2024 311,000 311,777 0.70
7,252,081 16.19

FINANCIAL

Ally Financial Inc 5.125% USD

30/09/2024 314,000 330,877 0.74

CIT Group Inc 5% USD 15/08/2022 95,000 98,564 0.22

CIT Group Inc 5% USD 01/08/2023 103,000 106,863 0.24

Citigroup Inc FRN USD Perpetual 120,000 122,577 0.27
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Perpetual 201,000 224,097 0.50

Discover Financial Services FRN USD

Perpetual 108,000 101,139 0.23

Dresdner Funding Trust 1 8.151% USD

30/06/2031 100,000 124,250 0.28

Eagle Holding Co Il LLC 7.625% USD

15/05/2022 250,000 252,188 0.56

Equinix Inc 5.875% USD 15/01/2026 473,000 496,650 1.11

GLP Capital LP / GLP Financing 11

Inc 5.375% USD 15/04/2026 135,000 140,090 0.31

Intrum AB 2.75% EUR 15/07/2022 250,000 281,095 0.63

Iron Mountain Inc 5.75% USD

15/08/2024 250,000 250,850 0.56

JPMorgan Chase & Co FRN USD

Perpetual 165,000 166,398 0.37

MPT Operating Partnership LP / MPT

Finance Corp 5% USD 15/10/2027 45,000 44,888 0.10

MPT Operating Partnership LP / MPT

Finance Corp 5.25% USD 01/08/2026 200,000 204,000 0.45

Navient Corp 7.25% USD 25/01/2022 105,000 110,775 0.25

Navient Corp 7.25% USD 25/09/2023 132,000 136,950 0.30

Navient Corp 8% USD 25/03/2020 210,000 219,326 0.49

Royal Bank of Scotland Group Plc

FRN USD Perpetual 200,000 205,250 0.46

Societe Generale SA FRN USD

Perpetual 201,000 208,538 0.47
3,825,365 8.54

HEALTHCARE

MPH Acquisition Holdings LLC 7.125%

USD 01/06/2024 120,000 120,750 0.27

INDUSTRIAL

AECOM 5.125% USD 15/03/2027 55,000 52,524 0.12

AECOM 5.875% USD 15/10/2024 150,000 157,058 0.35

Ardagh Packaging Finance Plc /

Ardagh Holdings USA Inc 7.25% USD 200,000 209,000 0.47

15/05/2024

Berry Global Inc 5.5% USD

15/05/2022 71,000 72,331 0.16

Berry Global Inc 6% USD 15/10/2022 125,000 128,594 0.29

BMC East LLC 5.5% USD 01/10/2024 250,000 240,937 0.54

Bombardier Inc 5.75% USD 15/03/2022 250,000 250,312 0.56

Bombardier Inc 6% USD 15/10/2022 250,000 251,250 0.56

Jb Poindexter & Co Inc 7.125% USD

15/04/2026 220,000 217,250 0.48

Kenan Advantage Group Inc/The 144A

7.875% USD 31/07/2023 50,000 48,907 0.11

Mueller Industries Inc 6% USD

01/03/2027 183,000 177,510 0.40

Novelis Corp 6.25% USD 15/08/2024 250,000 253,125 0.56

Oshkosh Corp 5.375% USD 01/03/2025 187,000 190,273 0.42

Reynolds Group Issuer Inc /

Reynolds Group Issuer LLC /

Reynolds Group Issuer Lu 144A 50,000 50,125 0.11

5.125% USD 15/07/2023

Reynolds Group Issuer Inc /

Reynolds Group lIssuer LLC / 350,000 356,781 0.80

Reynolds Group Issuer Lu 7% USD
15/07/2024
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Reynolds Group Issuer Lu 144A 7% 16,000 16,310 0.04
USD 15/07/2024
Sensata Technologies BV 5% USD
01/10/2025 190,000 193,325 0.43
Standard Industries Inc/NJ 6% USD
15/10/2025 250,000 262,188 0.59
TransDigm Inc 6.375% USD 15/06/2026 135,000 131,119 0.29
TransDigm Inc 6.5% USD 15/07/2024 47,000 47,456 0.11
TransDigm Inc 6.5% USD 15/05/2025 268,000 266,995 0.60
Triumph Group Inc 4.875% USD
01/04/2021 83,000 81,962 0.18
Triumph Group Inc 7.75% USD
15/08/2025 209,000 201,162 0.45
3,856,494 8.62
TECHNOLOGY
CDW LLC / CDW Finance Corp 5% USD
01/09/2025 116,000 117,740 0.26
Dell International LLC / EMC Corp
7.125% USD 15/06/2024 202,000 214,357 0.48
Micron Technology Inc 5.5% USD
01/02/2025 259,000 267,404 0.60
Playtech Plc 3.75% EUR 12/10/2023 100,000 114,934 0.26
714,435 1.60
UTILITIES
AES Corp/VA 5.5% USD 15/04/2025 136,000 140,590 0.31
AmeriGas Partners LP / AmeriGas
Finance Corp 5.625% USD 20/05/2024 364,000 368,550 0.82
AmeriGas Partners LP / AmeriGas
Finance Corp 5.875% USD 20/08/2026 75,000 75,281 0.17
Calpine Corp 5.375% USD 15/01/2023 122,000 121,085 0.27
NRG Energy Inc 6.25% USD 01/05/2024 201,000 208,789 0.47
Southern Co/The FRN USD 15/03/2057 84,000 84,565 0.19
998,860 2.23
43,169,401 96.41
43,169,401 96.41
Invesco Short-Term Investments Co
Global Series Plc - US Dollar
Liquidity Portfolio 988,811 988,811 2.21
988,811 2.21

44,158,212 98.62
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