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€Y (2019 31 )
/ ) )
1,344 ,306,065 100.22
( ) 2,965,878 0.22
( ) 1,341,340,187 100.00
B
C )
/ ) )
976,107,810 72.61
152,496,201 11.34
55,499,796 4.12
32,588,741 2.42
31,527,215 2.34
23,642,095 1.75
21,832,325 1.62
18,731,126 1.39
7,965,000 0.59
1,320,390,309 098.22
( ) 23,907,827 1.77
( ) 1,344,298,136 100.00
) (2019 31 )
/
) QO ) Q)
2.1285 2.1622
621,730,675 1,323,364,101 1,344 ,306,065 100.22

)
100.22

100.22
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1 SBERBANK 75,150 1,662.19| 124,913,729 1,638.29| 123,117,584 9.15
NOVATEK PJSC GDR

2 REGS 5,248| 22,271.19| 116,879,257 22,770.94| 119,501,914 8.88

3 LUKOIL PJSC-SPON 13,500 9,019.29| 121,760,452| 8,684.68| 117,243,201 8.72

4 PJSC GAZPROM 138,800 778.73| 108,087,935 802.19| 111,345,049| 8.28
MMC NORILSK

5 26,800 2,447.65| 65,597,266 2,478.07| 66,412,501| 4.94
NICKEL PJSC-ADR
ROSNEFT OIL PJSG-

6 GOR 90,000 715.98| 64,438,204 717.67| 64,590,826| 4.80
TATNEFT PAO-

7 8,000 7,904.64| 63,237,171 7,504.85| 60,038,809( 4.46
SPONSORED GDR
POWSZECHNY ZAKLAD

8 47,500 1,219.49| 57,926,221 1,178.90| 55,998,025| 4.16
UBEZPIECZEN

9 OTP BANK 12,100 4,346.32| 52,590,532| 4,586.76 55,499,796| 4.12
MOBILE

10 94,250 477.03| 44,960,854 456.28| 43,005,144] 3.19
TELESYSTEMS

11 KRUK 6,500 5,251.79| 34,136,681| 5,215.15| 33,898,475 2.52
GAZPROM NEFT-

12 9,500 3,443.88| 32,716,936 3,563.39| 33,852,224| 2.51
SPONSORED

13 TCS GROUP HOLDING 14,850 1,960.95| 29,120,137 2,194.52| 32,588,741 2.42

14 JERONIMO MARTINS 17,800 1,731.80| 30,826,131 1,771.19| 31,527,215| 2.34
X 5 RETAIL GROUP

15 COR 8,650 3,682.89| 31,857,051 3,587.29| 31,030,083( 2.30

16 ALROSA PJSC 195,300 153.18| 29,916,523 139.60| 27,264,349 2.02

17 SURGUTNEFTEGAS 450,000 70.61| 31,777,200 53.55| 24,101,784 1.79

18 WIZZ AIR HOLDINGS 5,075 4,559.56( 23,139,784| 4,658.54| 23,642,095| 1.75
WARSAW STOCK

19 20,100 1,172.70| 23,571,351 1,081.08| 21,729,839| 1.61
EXCHANGE

20 ccc 5,000 4,572.41| 22,862,090 4,155.20( 20,776,030| 1.54

21 TMK PAO GDR-REG S 52,450 421.52| 22,108,892 393.82| 20,655,859( 1.53
MAGNITOGORSK IRON

22 20,500 988.62| 20,266,792 952.77| 19,531,842| 1.45
& STEEL WORKS
UNITED COMPANY

23 375,000 45.42| 17,032,612 50.83| 19,064,025( 1.41
RUSAL

24 YANDEX NV-A 4,500 4,239.13| 19,076,098 4,222.83| 19,002,766| 1.41
GLOBALTRA-SPONS

25 GRS 20,000 994.05| 19,881,120 940.82| 18,816,448 1.39
ATRIUM EUROPEAN

26 42,000 390.23| 16,389,735 445.97| 18,731,126] 1.39
REAL ESTATE
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27 KAZ MINERALS 24,750 770.70| 19,074,944 753.81| 18,656,863| 1.38
PJSC MOSCOW

28 98,277 153.72) 15,107,690 159.37| 15,662,884| 1.16
EXCHANGE-RTS
ETALON GROUP GDR-

29 S 64,400 221.74| 14,280,557 235.74| 15,182,223| 1.12
PHOSAGRO PJSC-GDR

30 S 9,000 1,401.45| 12,613,104 1,347.13] 12,124,224| 0.90
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( ) | ( ) ) )
( ) [ ( ) | ( ) ( )
(2010 22 ) 3,606 3,606 0.8001 0.8001
(2011 22 ) 3,288 3,288 0.8782 0.8782
(2012 22 ) 2,208 2,208 0.6495 0.6495
(2013 24 ) 2,149 2,149 0.8286 0.8286
(2014 23 ) 2,039 2,039 0.9378 0.9378
10 (2015 22 ) 1,654 1,654 0.8579 0.8579
11 (2016 22 ) 1,245 1,245 0.6972 0.6972
12 (2017 22 ) 1,443 1,443 0.8787 0.8787
13 (2018 22 ) 1,336 1,336 0.9976 0.9976
14 (2019 24 ) 1,341 1,341 1.1187 1.1187
2018 1,401 1.0602
2018 1,346 1.0232
2018 1,429 1.1044
2018 10 1,303 1.0184
2018 11 1,328 1.0501
2018 12 1,203 0.9565
2019 1,321 1.0536
2019 1,309 1.0577
2019 1,301 1.0600
2019 1,350 1.1178
2019 1,297 1.0788
2019 1,361 1.1369
2019 1,341 1.1340
)
0.0000
0.0000
0.0000
0.0000
0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
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)
32.18
9.76
26.04
27.58
13.18
10 8.52
11 18.73
12 26.03
13 13.53
14 12.14
() ( ) (
)
100
4)
(@) )
453,784,591 1,160,708,946
427,826,429 1,190,621,758
311,773,699 655,902,881
118,894,748 924,990,707
91,301,601 510,767,098
10 241,447,141 487,048,320
11 91,775,902 233,950,913
12 198,008,309 342,000,598
13 56,948,400 360,336,347
14 15,066,572 155,742,865

)

35/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
2019 7 H31BIRE
' BEMB -HEEDHER
W SHEER - HEAELAOMHE (BX105) BREE [ 11,3408
20,000 200 R A 1.34188M
T AR ER (k) l ARG
e ’m - o] SFUE
2 T
4F
& ] L 0.3%
A ,'WW g 158 1.a%
8 2 6 N8 76%
5000 ¢ —_— gg
| | B () | L L),
SERTTESE (1 : | 3= 63.1%
nl =1} ..- {‘ﬁm = .l . - z : : J|:| SH'. 304%
JO0EETR J0NVEFH F0N3ETH ZMEETH JONTETH JOTEETH e 66.3%
+BAEE, HESMOARSEN: 1 FONY, EEERSERDL0TT. *FMRERI. 0SB EORE

= HEEEORERENE. BRNSEREERLEESEELSRBERLTLET, ¥TT.

) DEOHERE

L 201568 | 2016&68 | 2017468 | 201868 | 2019%6F | WERREr

SEE 0/ o | 0 i) 0/ 6,300

) SEBEED

Wik

lEERs B8 1108240
WREE | EEs [ == ] | WL
#at _ 982% | | XMWY -27.0¥F  |OVF 7 9.2%
£ pwial 1.8% 2 | AEe r::l,.rj’-' IrIF— B.9%
NEN T ov7 | TEILE— 8.7%
s | 36 NEEETR lovz THNA = 8.3%
2 BFICRERESESATEY, FRES~ 5 |MMC/UURT Zwirl |osx 7 =i 4.9%
HATEES. SRARREELEE R, 6 |ORAFTF lovw T ILE— 4.6%
THUET. 7 ':?Mr:?a‘ ioxF IFil#F— 4.5%
8| 'F,J:Lﬁﬂz HASE - orZ e -u—':uh e 4.2%
RHEA LS5 HE 3 [oTPA ZPEE T 1%
_B5 RAEL 10| BT -FLYATLAL |07 BEMET -2 3.2%
1| owr 72.6%
2| p—zup 11.3%
3| neAu— 4.1%
4| #702 24%  «EREROHBOEE (ER BETESLTVET.
& | AL 23% *EEEGICS (eSS (CRETVET.
) ERINEEDHE
100% D PURIERAYFT—TREYE A,
ﬁ * 77 v EOSMEERE, JEEMeRESEN
A0% s — 1&6% ERCHELTVET,
20% - 9.6% !_ ! * 2019ER7TEAEETOMERERTLTVE
0% = i-! - 7,
=205 -11396
A0 =251 -?‘?L‘%
55
A0
~100%

ON0E ONVE NNEE NME 20045 2NSE 2NEE VE NBE J0SE

- AR SEONATHSY). BECEAERERETSDOTRERBUER .
- BROERERE, SEEHON—LA-YTIRWEETET.

36/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

37

3.78
3.50

10 3.85 3.50

37/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooonnoodd

0.30

38/91



EDINETOOOO
O000000000000000000000(E06479)
Ooooodoooddnoooooond

AUNRZADA Ty TRIAVHRESEH
SEVEaDES VL 03-6447-3100

SHEMR S EROFHORHSTHERET
ih—L~—J http://www.invesco.co.jp/

39/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

¢y

BEMMOIEDE

I Fd
MERETEE
el
e &l

7 7 FOHSERRE= 7 72 | OFESE- 7 7 FOR KRR
7 7 FORRERE= 7 77 FOdEelii= 7 7 OSSR

ﬁﬁmmaxwﬂu|

WD =

| m%mmewuﬂu|

AIRZAT-TybTRIAPELEH
BELWSHEY VL 03-6447-3100

S EEEEHOFRISEISTFEEEET
i—L~—) http://www.invesco.co.jp/

40/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)

®

2005 14
25

4)

23
22

®

41/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)

=

Er~nToERACE@eTMLECEG, BRIVLT

I — -

-
- _ usoms 20T g8 HEE '|
EERUITLD | RamOBA ) | RLIDERE )

ig_F{EED S~ -

i:-%:ﬁ Ty —
EF TR T LT | RESoRM 2R | R LEIEETI

BREARCCN L AmzonEEmE

CEBEETNER A

ooooodooodooonooodd

25

i FIEEORN

B ELHRROTEDRN
\ -~ . .
.l/ \'\._
BEEQRM ZUT S s -|
e || e R )
ST E D S~
A :
| I
(RES~oBETM | | RSB v2E | BREETR
EEROB~-21 | s o smmn
"
HEf~ToERSCEEERLzEER. BRIELT., SFFTHER Ao

42/91



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

ooooodooodooonooodd

14

14

10

43/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooonnoodd

44/91



€Y

&)

23

12

59

2019

133

24

193

45/91

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

38

14 (2018



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

o

13 14

(2018

22 )

(2019

24 )

1,352,342,657 1,355,624,679
87,542 147,989
1,352,430,199 1,355,772,668
1,352,430,199 1,355,772,668
189,278 420,725
798,612 711,095
14,374,972 12,799,666
798,494 710,980
16,161,356 14,642,466
16,161,356 14,642,466
1,339,541,742 1,198,865,449
3,272,899 142,264,753
308,916,196 325,008,108
1,336,268,843 1,341,130,202
1,336,268,843 1,341,130,202
1,352,430,199 1,355,772,668

46/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

O
13 14

2017 23 2018 23

2018 22 2019 24
238,684,747 183,043,424
238,684,747 183,043,424
1,640,838 1,441,768
29,534,904 25,951,731
1,640,595 1,441,530
32,816,337 28,835,029
205,868,410 154,208,395
205,868,410 154,208,395
205,868,410 154,208,395
56,089,529 10,150,349
199,260,869 3,272,899
46,209,089 1,479,606
43,188,406 682,312
3,020,683 797,294
3,272,899 142,264,753

47/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€)
( )
1.
2.
2019 22 23 44
2019 24
367
( )
13 14
(2018 22 ) (2019 24 )
1. 1,642,929,689 1,339,541,742
56,948,400 15,066,572
360,336,347 155,742,865
2.
1,339,541,742 1,198,865,449
3.
3,272,899
( )
13 14
2017 23 2018 23
2018 22 2019 24
1.
6,077,140 40

48/91




(48,246,400 )

)

4,964.46 )

© )
(356,095, 365
(260,669,796 )
665,011,561 (

(51,460,245 )

)

5,397.19 )

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooodad

© )
(322,044,286
(273,547,863 )
647,052,394 (

)
1.
2.
3.
( RMC
) RMC
RMC IRMC
IRMC
RMC
13 14
(2018 22 (2019 24 )

49/91




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

¢y @
(
)
@) @)
€)) ©)
)
13 14
(2018 22 ) (2019 24 )
() ()
179,701,334 172,913,098
179,701,334 172,913,098

13 14
(2018 22 (2019 )
13 14
2017 23 2018 23
2018 22 2019 24

50/91




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
13 14
(2018 22 ) (2019 24 )
0.9976 1.1187
( 9,976 ) ( 11,187 )
©))
( )
(2019 24 )
()
636,892,027 1,355,624,679
636,892,027 1,355,624,679
()
( )
(2018 22 ) (2019 24 )

17,776,428 18,797,482

51/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooodooodd

55,399 60,201
1,327,669,939 1,334,675,059
12,848 168
6,029,078 13,279,770
852,493

1,352,396,185

1,366,812,680

1,352,396,185

1,366,812,680

48,723
10,994,604
87,542 147,989
87,542 11,191,316
87,542 11,191,316
727,848,578 636,892,027
() 624,460,065 718,729,337
1,352,308,643 1,355,621,364
1,352,308,643 1,355,621,364
1,352,396,185 1,366,812,680
)
( 23
25 )
(
)
( 12
133 ) 60
61

52/91




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2018

22

911,781,110
30,957,760
214,890,292

( )
727,848,578

727,848,578

727,848,578

53/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooodooodd

(2019 24 )

727,848,578
7,993,842
98,950,393

( )
636,892,027

636,892,027

636,892,027

54/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2018 22 ) (2019 24 )
€)) D
(
)
@) @
(
)
(€) €))
( )
)
(2018 22 ) (2019 24 )
() ()
118,272,125 142,723,507
118,272,125 142,723,507

55/91



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
(2018 22 )
) ) )
16,840,290 16,827,442 12,848
16,840,290 16,827,442 12,848
(2019 24 )
) ) )
2,792,413 2,790,060 2,353
1,801,796 1,800,028 1,768
16,727,992 16,772,426 44,434
2,792,413 2,792,413
24,114,614 24,154,927 48,555
)
@
( )
)
)
@
)
2017 23 2018 23

2018 22 2019 24

56/91



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

57/91

)
(2018 22 ) (2019 24 )
1.8580 2.1285
18,580 ) ( 21,285 )
(2019 24 )

GAZPROM NEFT-SPONSORED 9,900 31.70 313,830.00
LUKOIL PJSC-SPON 13,500 83.02 1,120,770.00
NOVATEK PJSC GDR REGS 5,348 205.00 1,096,340.00
PJSC GAZPROM 138,800 7.16 994,918. 40
ROSNEFT OIL PJSG-GDR 88,300 6.59 581,897.00
SURGUTNEFTEGAS 450,000 0.65 292,500.00
TATNEFT PAO-SPONSORED GDR 8,000 72.76 582,080.00
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