137.60

1

U.s.$ usb
GBP
2019 9 25
1 8.70
1 11.46
1
21.29

24 1
2019 9 27
2018 1 1 2018 12 31
(International
Company)

03-6889-7000

EUR

http://ww.bcb.gov.br/?english

IFFIm

1

NOK
AUD

UFJ

1 108.11

1 74.70

69.66

2019 9 24

25.72
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1
12.18
) 1



EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)

oOoOooodn
1

(IFFIm)2024 6 24 800,000,000 800,000,000
2009 6 0

(IFFIm)2020 6 29 430,000,000 430,000,000
2010 6 0

(IFFIm)2027 6 29 520,000,000 520,000,000
2012 6 0
801,000,000 801,000,000

(IFFIm)2018 3 19 2013 3 0
90,000,000 90,000,000

(IFFIm)2018 3 19 2013 3 0
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1
17
2006 11 3 2007 12 17 1
2015 8 19 2
IFFIm
S&P
Gavi Gavi
IFFIm
1985 2006
IFFIm 2006 11 3 2007
12 17 1 2009 8 12 2 2018 8 31
3 2019 8 30 4
GAVI 2013 2 8
Gavi IFFIm GAVI Gavi
1
IFFIm
2009 12 17 Gavi GAVI IFFIm
IFFIm
/
IFFIm
4
IFFIm Gavi IFFIm
1 Gavi
Gavi

2 2006 9 28
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Gavi Gavi

des Mines 2, Ch-1202, Geneva, Switzerland
CH-660-1699006-1

Gavi

Gavi

2013 2 8

IFFIm
1115413
EC1lY 8BB
United Kingdom

IFFIm

IFFIm

IFFIm
IFFIm IFFIm
IFFIm IFFIm

IFFIm
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IFFIm
Ch-1202 2 Chemin
Gavi
Gavi IFFIm
GAVI
Gavi
IFFIm
2.2
25
1
IFFIm 5857343

2 2 Lambs Passage, London EC1Y 8BB,

IFFIm

IFFIm

Gavi

6.3
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IFFIm IFFIm

IFFIm
IFFIm

IFFIm IFFIm IFFIm
IFFIm

IFFIm IFFIm
IFFIm

IFFIm
IFFIm

IFFIm
IFFIm 5.4

IFFIm 6.5

IFFIm 6 IFFIm
IFFIm

IMF
IMF IMF IMF

()
() )

2006 9 28 1

IRC

IFFIm

() )
17

5/89



EDINETOOOO

O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)

IFFIm  1FFIm
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IFFIm IFFIm IFFIm
IFFIm
IFFIm IFFIm IFFIm
IFFIm IFFIm IFFIm
2006 11 3 2007 12 17 1 2008 8 4
2 2012 8 28 3 2017 8 17 4
2018 8 31 5 2019 8 30 6
IFFIm  IFFIm
Gavi
Gavi IFFIm
IFFIm
IFFIm ()
IFFIm
(b) IFFIm
IFFIm /
IFFIm IFFIm ©
IFFIm IFFIm ()
IFFIm ) IFFIm
) IFFIm
IFFIm IFFIm IFFIm
) @ 1
IFFIm
IFFIm @
) 10 11 12 3
IFFIm ®3) IFFIm
IFFIm
IFFIm
IFFIm
26.2
2019 8 30
INF INF
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3
2
26.5
14.1
IFFIm
IFFIm
IFFIm
S&P S&P
S&P
2 2013 2 8 Gavi GAVI
IFFIm
2
26.5
IMF
GAVI EC2A 2RS 20
3 The Broadgate Tower, Third Floor, 20 Primrose Street,
London EC2A 2RS, United Kingdom 5830438
1115297
IFFIm
IFFIm
IFFIm

2006 9 29 /
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IFFIm
IFFIm 2006 6 26 International Finance Facility for
Immunisation Company IFFIm
IFFIm Gavi
IFFIm () ()
IFFIm IFFIm
3
GAVI
Gavi
GAVI
IFFIm 5857343 1115413
IFFIm EC1Y 8BB 2 2 Lambs Passage,
London EC1Y 8BB +41 22 909 6504
EU No.575/2013 117 (2)(m) IFFIm
0
IFFIm
IFFIm Gavi /
Gavi
9 20
GAVI
GAVI
IFFIm GAVI /
IFFIm IFFIm
IFFIm IFFIm 2013 2
8 IFFIm Gavi GAVI
2 GAVI
Gavi IFFIm
2013 2 8 Gavi
Gavi

IFFIm
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IFFIm Gavi
/ IFFIm
Gavi IFFIm
IFFIm IFFIm
IFFIm
IFFIm Gavi
IFFIm IFFIm IFFIm
/ IFFIm
IFFIm
IFFIm
IFFIm
Gavi IFFIm Gavi 2013 2 8
GAVI
IFFIm IFFIm 2 Gavi
IFFIm
IFFIm
2000
2002
ODA
ODA
2005 9
4 MDG4 2015 5 3
2 2015 9
3
SDG3
5
SDG3 Gavi 2000
2004 IFFIm
Gavi /
Gavi IFFIm
GAVI
GAVI
IFFIm 2
2013 2 8 GAVI
Gavi IFFIm
2013 2 8
Gavi Gavi

IFFIm

9/89



2011
2019
1
IFFIm
2)
IFFIm
6]
IFFIm
©)
IFFIm
IFFIm

HLSP
2006 2011
IMF
Gavi
Gavi
Gavi
IFFIm
®
IFFIm 6

2018

Gavi
IMF
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210

58
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IFFIm Gavi IFFIm
IFFIm
IFFIm
IFFIm
3
IFFIm
1 IFFIm
IFFIm IFFIm
10 IFFIm IFFIm
IFFIm
@
GAVI 2013
2 8 GAVI
Gavi 2013 2 8 ( D)IFFIm
Gavi IFFIm
) Gavi
Gavi IFFIm
IFFIm
)
)
() IFFIm
Gavi
Gavi IFFIm /
Gavi 2000
Gavi
2000 2019 6 30 Gavi 73

166
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2000 2018 Gavi 7 6,000
1,300 WHO
4 6,700
B b 1
1 1,200 1PV
1,700 3 500 A
2 5,000 7,600 2
4,200 1 8,300
400 HPV
Gavi 2016 2020 3
5-600 2019 Gavi
66
Gavi Gavi
25 &
LDS OPEC
IFFIm Gavi
& 2009 6 12
advanced market commitment 15 Gavi
Gavi Gavi
Gavi
&
2019 6 30 3 Gavi
2020 202
GAVI
GAVI 2006 5 26
GAVI 5830438
GAVI 1115297
EC2A 2RS 20
3 The Broadgate Tower, Third Floor, 20 Primrose Street, London EC2A
2RS GAVI Gavi
2 2013 2 8 GAVI
Gavi
IFFIm 2013 10 31 GAVI
GAVI GAVI
Gavi GAVI KPMG
LLP GAVI 2013 12
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Gavi IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm Gavi
Gavi
IFFIm
IFFIm
®
GAVI
IFFIm
IFFIm
GAVI IFFIm
IFFIm
IFFIm 2
Gavi
2013 2 8
Gavi
IFFIm
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IFFIm
IFFIm

GAVI

IFFIm

GAVI

2013 2 8 GAVI

IFFIm
Gavi

2019 5 15
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Gavi
IFFIm Gavi
Gavi
IFFIm
1
2 IFFIm
IFFIm
IFFIm
IMF
1 IMF
IMF
IMF
IFFIm IFFIm

IFFIm
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40
IFFIm
IFFIm
IFFIm
2013 2 8 GAVI
GAVI
IFFIm GAVI
IFFIm
2 2013 2 8 GAVI
Gavi
IFFIm 2013 2 8
Gavi Gavi
IFFIm

IFFIm
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€ 1,389,960,000""

€ 498,950,000
U.S.$ 27,000,000

NOK 2,100,000,000%®
U.S.$ 20,000,000
€ 189,500,000
SEK 276,150,000

£ 1,630,000,000%
€ 80,000,000

U.S.$ 66,666,666

AUD 287,500,000

U.S.$ 20,000,000("

2006 9 28
372,800,000 2007 12 7
867,160,000 2017 5 4
150,000,000
2006 9 28
473,450,000 2011 11 14 25,500,000
2006 9 28 27,000,000
2010 8 31 1,500,000,000 2019
5 15 600,000,000
2006 9 28 1,380,000,000
2010 8 5 250,000,000
2009 12 18
80,000,000 2017 5 4 66,666,666
2011 3 28
250,000,000 2016 6 3
37,500,000
2018 10 10 20,000,000
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2006
2006
2006
2007
2007
2007
2007
2007
2007
2008
2008
2008
2008
2008
2008
2009
2009
2009
2009
2009
2009
2009
2010
2010
2010
2010
2010
2010
2011
2011
2011
2011
2011
2011
2011
2011

10
11
12

10
10

10
10

10
10
12

31
28
20

15
31
15
15
31
15

31

15
15
31

15

31

15
15
31
21

15

31

15
15
31

15

31

15

30
15
31

EDINETOOOO
OO000oOO00o0bDOo00bDOo00b00o00oOodnOno(Eecs1ls)

OoooOooo
! 2 (GBP) 8
(EUR) EWR) (EWR) .5.9) (N0K) (NOK) v.5.$) EWR) (SEK) AUD (EWR) UsD) (USD)
2,700,000 9,475,000
3,000,000
2,700,000
5,400,000
1,000,000
20,000,000 6,000,000 18,410,000
4,710,000
4,710,000
9,475,000
1,000,000
5,400,000
20,600,000 20,000,000 25,850,000 18,410,000
8,730,000
8,730,000
9,475,000
1,000,000
5,400,000
21,300,000 21,690,000 25,800,000 18,410,000
12,920,000
12,920,000
9,475,000
10,000,000
1,000,000
5,400,000
21,900,000 23,520,000 25,800,000 18,410,000
16,960,000
18,666,522
100,000,000 9,475,000
1,000,000
50,000,000
22,600,000 25,500,000 25,800,000 18,410,000
22,651,521
3,000,000
22,651,522
9,475,000
1,700,000
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2012 2 15 1,000,000
2012 3 1 150,000,000
2012 3 31 23,200,000 27,650,000 27,500,000 18,410,000 5,000,000
2012 4 15 27,560,579
2012 10 15 27,560,580
2012 10 31 9,475,000
2012 12 1 14,000,000
2013 2 15 1,000,000
2013 3 1 150,000,000
2013 3 31 23,900,000 29,980,000 27,500,000 18,410,000 5,000,000
2013 4 15 32,482,464
2013 10 15 32,482,464
2013 10 31 9,475,000
2013 12 1 14,000,000
2014 2 15 1,000,000
2014 3 1 150,000,000
2014 3 31 24,700,000 32,510,000 27,500,000 18,410,000 5,000,000
2014 4 15 37,567,029
2014 10 15 37,567,029
2014 10 31 9,475,000
2014 12 1 14,000,000
2015 2 15 1,000,000
2015 3 1 150,000,000
2015 3 31 25,400,000 35,250,000 27,500,000 18,410,000 14,500,000
2015 4 15 42,868,840
2015 10 15 42,868,841
2015 10 31 9,475,000
2015 12 1 14,000,000
2016 2 15 1,000,000
2016 3 1 150,000,000
2016 3 31 26,200,000 38,220,000 27,500,000 18,410,000 14,500,000
2016 4 15 47,417,898
2016 6 30 7,500,000
2016 10 15 47,417,899
2016 10 31 9,475,000
2016 12 1 14,000,000
2017 2 15 1,000,000
2017 3 1 150,000,000
2017 3 31 26,900,000 41,440,000 27,500,000 18,410,000 14,500,000
2017 4 15 51,494,130
2017 6 30 7,500,000
2017 10 15 51,494,131
2017 10 31 9,475,000
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2017
2018
2018
2018
2018
2018
2018
2018
2018
2018
2019
2019
2019
2019
2019
2019
2019
2019
2019
2020
2020
2020
2020
2020
2020
2020
2020
2020
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2023

10
10
11

10
10
11
2

15

31

15

30
15
31
26

15

31

15

30
15
31
26

15

31

15

30
15
31
26

15

31

15
15
31
26

15

31

15
15
31
26

15

27,800,000

28,600,000

29,400,000

30,300,000

30,000,000

44,940,000

48,730,000

52,840,000

57,290,000

62,120,000

150,000,000

27,500,000
150,000,000
27,500,000
150,000,000
27,500,000
120,000,000
27,500,000
120,000,000
27,500,000

1,000,000
18,410,000
9,475,000
1,000,000
18,410,000
9,475,000
1,000,000
18,410,000
9,475,000
1,000,000
18,410,000
9,475,000
1,000,000
9,475,000
1,000,000
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55,878,406

55,878,406

60,415,000

60,415,000

65,131,014

65,131,015

70,185,942
70,185,942

63,523,406
63,523,406

14,500,000

7,500,000

14,500,000

7,500,000

14,500,000

7,500,000

14,500,000

14,500,000

OoOoooooo

16,666,666

1,000,000
16,666,666

1,000,000
16,666,666

1,000,000
16,666,668

1,000,000

1,000,000
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2023 3 1 120,000,000
2023 3 31 30,000,000 67,360,000 27,500,000 14,500,000
2023 4 15 55,509,782
2023 10 15 55,509,783
2023 10 31 9,475,000
2023 11 26 1,000,000
2024 2 15 1,000,000
2024 3 1 120,000,000
2024 3 31 30,000,000 73,040,000 27,500,000 14,500,000
2024 4 15 48,498,695
2024 10 15 48,498,696
2024 10 31 9,475,000
2024 11 26 1,000,000
2025 2 15 1,000,000
2025 3 1 120,000,000
2025 3 31 30,000,000 79,200,000 27,500,000 14,500,000
2025 4 15 40,435,362
2025 10 15 40,435,363
2025 10 31 9,475,000
2025 11 26 1,000,000
2026 2 15 1,000,000
2026 3 31 30,000,000 85,880,000 14,500,000
2026 4 15 32,478,406
2026 10 15 32,478,406
2026 11 26 1,000,000
2027 3 31 14,500,000
2027 4 15 6,773,550
2027 10 15 6,773,551
2027 11 26 1,000,000
2028 3 31 14,500,000
2028 4 15 5,554,348
2028 10 15 5,554,348
2028 11 26 1,000,000
2029 3 31 14,500,000
2029 4 15 4,400,362
2029 10 15 4,400,362
2029 11 26 1,000,000
2030 3 31 14,500,000
2030 11 26 1,000,000
2031 11 26 1,000,000
2032 11 26 1,000,000
2033 11 26 1,000,000
2034 11 26 1,000,000
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2035 11 26
2036 11 26
2037 11 26

EDINETOOOO
OO000oOO00o0bDOo00bDOo00b00o00oOodnOno(Eecs1ls)
OoOoooooo

1,000,000

1,000,000

1,000,000

522,800,000 867,160,000 498,950,000

27,000,000 1,500,000,000 600,000,000

20,000,000

189,500,000 276,150,000 1,630,000,000 287,500,000 80,000,000 66,666,666 20,000,000
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IFFIm IFFIm

IFFIm
IFFIm

IFFIm S&P AAA Aaa

AAA IFFIm IFFIm
IFFIm S&P AA
Aal AA
IFFIm
IFFIm IFFIm IFFIm
IFFIm
IFFIm IFFIm
IFFIm IFFIm
IFFIm IFFIm
IFFIm
IFFIm
12
IFFIm
IFFIm
IFFIm IMF Gavi
0.5
3 5
1
25 IMF
IMF
A BxC
A
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C
0.5 1
1 61
3 3
5 35
100
IMF
25
1 IFFIm  1FFIm
IFFIm
IFFIm IFFIm
IFFIm
IFFIm
IFFIm S&P AAA Aaa
AAA IFFIm IFFIm

IFFIm S&P AA
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IFFIm

IFFIm

Aal

IFFIm
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oOoOooodn
IFFIm

2006 11 14 1,000,000,000 2011 11 14 5.00

2008 3 18 1,700,000,000 2010 3 18 9.90
3 2009 2 19 45,000,000 2012 2 21 2.60

2009 2 19 3,170,000,000 2012 2 21 6.26
5 2009 2 19 179,000,000 2012 2 21 2.65
6 2009 5 15 16,227,290 2014 6 13

116.2

2009 5 15 250,000,000 2014 5 15 3.375

2009 5 27 105,000,000 2012 5 25 1.00
9 2009 5 27 50,000,000 2012 5 25 3.51
10 2009 6 24 70,592,000 2013 6 24 4.36
11 2009 6 24 239,000,000 2013 6 24 6.85
12 2009 6 24 800,000,000 2024 6 24 0.50
13 2010 3 23 2,500,000,000 2013 3 27 7.15
14 2010 6 28 17,200,000 2014 6 27 4.77
15 2010 6 28 103,300,000 2014 6 27 8.30
16 2010 6 28 430,000,000 2020 6 29 0.50
17 2010 10 15 35,000,000 2015 10 15 5.50
18 2011 3 30 371,100,000 2014 3 24 7.81
19 2011 9 28 105,000,000 2014 9 26 6.00
20 2011 9 29 650,000,000 2016 9 29 6.10
21 2011 9 29 12,000,000 2015 9 30 3.40
22 2012 6 28 11,500,000 2016 12 28 3.15
23 2012 6 28 520,000,000 2027 6 29 0.50
24 2012 6 28 471,000,000 2015 6 29 4.21
25 2012 7 30 38,000,000 2017 7 24 3.10
26 2013 3 27 801,000,000 2018 3 19 5.31
27 2013 3 27 90,000,000 2018 3 19 5.34
28 2013 7 3 700,000,000 2016 7 5
29 2016 11 2 500,000,000 2019 11 1
30 2017 11 16 300,000,000 2020 11 16
31 2019 7 18 600,000,000 2025 3 15

ANZ 1 2010 12 8 400,000,000 2015 12 8 5.75
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2014 11 IFFIm Sukuk Company Limited IFFImSC
Sukuk 500 2014 2014
2017 12 4 100 4 3
LIBOR 15 IFFImSC
2013 2014 11 3 293422
IFFImSC 2014 IFFIm
sukuk certificates 2017 12 2014
2018 4 30 IFFIMSC IFFIMSC
MaplesFS Limited
IFFIm Sukuk Company 11 Limited IFFImSC 11 2015 9
Sukuk 200 2015 2015
2018 9 29 100 4 3
LIBOR 14 IFFIMSC 11
2013 2015 8 25 303397
IFFIMSC 11 2015
IFFIm sukuk certificates 2015
2018 9 IFFImSC 11 2019 2 IFFImSC 11
MaplesFS Limited
IFFIm Sukuk Company 111 Limited IFFImSC 111 2019 4
Sukuk 50 2019 2022 4
9 100 4 3 LIBOR 4
IFFImSC 111 2018
2019 3 5 348825
IFFImSC 111 2019 IFFIm
sukuk certificates IFFImSC 111
MaplesFS Limited
GAVI Gavi
2006 GAVI 861
IFFIm 525
2007 GAVI 186
IFFIm 428
2008 GAVI 325
IFFIm 273
2009 GAVI 620
IFFIm 330
2010 GAVI 400
IFFIm 320
2011 GAVI 200
IFFIm 300
2012 GAVI 390
IFFIm 100
2013 GAVI Gavi IFFIm
200
2014 Gavi IFFIm
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2015 Gavi IFFIm
2016 Gavi 50 IFFIm
100
2017 Gavi 50 IFFIm
2018 Gavi IFFIm 50
GAVI
Gavi IFFIm 3,210
2,692 IFFIm
Gavi
Gavi IFFIm
IFFIm Gavi
NVS
Gavi Gavi
IFFIm NVS
5 10
B Hib
300
20 5
B
2 9,200 88 4,000
B 25
HPV
2
2018 31 1,000 85
Gavi
2035 41 6,000

HPV 90
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Gavi

2017

4 5,000

Gavi

2

95

50

10

24
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HPV

25

48

16 700

50

CRS
80
1970

Measles & Rubella Initiative
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WHO 2017
20
INS
Gavi
1SS
Gavi
HSS
HSS
HSS
IFFIm
UNICEF
IFFIm
Gavi
IFFIm

WHO
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3 848

60

Gavi

Gavi

Gavi
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Gavi

Gavi
35 5

Gavi

2007 Gavi

Hib B Hib B
IFFIm
Gavi

2009 3 Gavi IFFIm GFA Gavi

Gavi 95 25

CEPI

2019 7 Gavi CEPI
CEPI

IFFIm 2019 7 31 Gavi
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101
191
139
62
* 181

68
CEPI 7
638

* Gavi

http://www.gavi.org

IFFIm
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IFFIm 1
IFFIm 71
/ Gavi
IFFIm IFFIm
WER!?
A fEBYEGE
r
> y B Gavi TFA TR0 ¥
oL AARBBME LU S EE
C IFFIm =
L& T Er0
e T v
2| IFFIm
1 Gavi
A
Gavi Gavi
Gavi
B Gavi
Gavi Gavi
(Independent Review Committee) IRC IRC
Gavi
Gavi IRC

Gavi
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IFFIm
Gavi
Gavi
Gavi IRC
Gavi IRC
Gavi
Gavi
Gavi IFFIm
Gavi IFFIm Gavi
Gavi
IFFIm
Gavi
C IFFIm
IFFIm Gavi
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm Gavi IFFIm
IFFIm
IFFIm
IFFIm IFFIm
2006 2015 2015
2006 2007 IFFIm
/
2006-2007 1,050 1,050
2008 500 1,550
2009 450 2,000
2010 425 2,425
2011 400 2,825
2012 350 3,175

2013 325 3,500
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2015

2006

IFFIm

S&P
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300 3,800
200 4,000
2007
2 IFFIm AA IFFIm
IFFIm

IFFIm
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Gavi

Ogoooood
IFFIm 2
TR RE
(TEFIm |- BRI
= » FHE
| E &3
! B et
v B & b iR ~ o
Gavi e > IFFIm * > .!,:Jifnz:{\f:;:f!
c wess !
i i A F mHi&xH
D &ESo7S FhEe | WERT
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10,738 198,817
924 892
3 20,648 15,043
32,310 214,752
27,006 24,913
1,991 51,785
28,997 76,698
3,313 138,054
5 151,049 94,044
154,362 232,098
1,044,068 811,970
1,198,430 1,044,068
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10,738 198,817
- 50,000
1,934 1,961
1,991 1,785
3,925 53,746
924 892
924 892
7,737 145,963
(3,788) 250
(24,224) (22,585)
(28,012) (22,335)
155,591 92,750
(754) 1,044
(848) (367)
153,989 93,427
20,648 15,043
146,625 86,135
154,362 232,098
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2018 12 31 2017 12 31
1,944,351 2,290,090
1 8 2,277 1,255
1,946,628 2,291,345
1 6 306,134 297,994
1 8 1,411 562
114 239
7 816,964 911,776
1,978 14
1,126,601 1,210,585
1 833,006 342,780
1 551 61,152
293,044 806,653
2,239,672 3,097,998
10 511,351 1,346,393
1 8 529,891 707,537
1,198,430 1,044,068
1,198,430 1,044,068
2018 12 31 154 2017 12 31
232
IFFIm IFFIm
2019 6 5 2019 6 5
5857343
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3 20,648 15,043
15 94,812 (48,562)
115,460 (33,519)
15 - 299,700
15 (289,374) (530,271)
(24,033) (22,325)
(313,407) (252,896)
1,964 (67)
14 81
1,978 14

2018 2017

154,362 232,098
(20,648) (15,043)
24,224 22,585
9,078 (330,304)
(5.620) 29,783
(10,738) (198,817)
339,259 295,820
125 114
(240,118) 200,181
13) (69
(50,000) 50,000
199,911 286,348
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2013 2015 8 25 303397
IFFIm Sukuk Company Il Limited IFFImSC 11
IFFIMSC 11 KY1-1102
1093 P.0. Box 1093 Queensgate House, Grand Cayman,
KY1-1102, Cayman Islands IFFImSC IFFImSC 11 IFFIm
sukuk certificates
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Gavi 20
Gavi
HSS
IFFIm
Gavi IFFIm

5
3 2011 3 28 19 250,000 176,463
4 2016 6 3 5 37,500 26,469
2018 10 10 20 20,000 20,000
1 2006 10 2 15 372,800 426,931
2 2007 12 7 19 867,160 993,072
1 2017 5 4 5 6 150,000 171,780
2006 10 2 20 473,450 542,195
2011 11 14 14 25,500 29,203
7 2009 12 18 7 80,000 91,616
2017 5 2 4 66,667 66,667
7 2006 10 2 5 27,000 27,000
2010 8 31 10 1,500,000 172,829
2007 3 13 20 20,000 20,000
2006 10 2 20 189,500 217,015
2006 10 2 15 276,150 30,851
2006 10 2 20 1,380,000 1,762,122
2010 8 5 19 250,000 319,225
5,093,438

2018 12 31
2022 3 31 2026 3 31
2018 12 31
2018 2017

10,738 -

- 140,350

- 58,467

10,738 198,817
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20,664 15,045
(16) @)
20,648 15,043
4.
2018 2017
1,934 1,961
24,224 22,585
848 367
25,072 22,952
27,006 24,913
- 45,000
- 5,000
304 190
Gavi 924 892
252 170
14 15
382 390
6 9
109 119
1,991 51,785
IFFIm Gavi IFFIm
IFFIm Gavi
IFFIm
IFFIm IFFIm KPMG LLP
2018 2017 15 20
IFFIm
IFFIm
2018 12 31 2017 12
31 IFFIm 6
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2018

5,620 (29,783)

(9,408) 30,033

(3,788) 250

(9,078) 330,304

164,669 (237,554)

155,591 92,750

(754) 1,044

151,049 94,044
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14
Gavi IFFIm
GPC
2018 2017

2,588,084 2,354,783
10,738 198,817
(339,259) (295,820)
(9,078) 330,304
2,250,485 2,588,084
1 306,134 297,994
1 1,944,351 2,290,090
2,250,485 2,588,084
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2018 2017
IFFIm 816,964 911,776
IFFIm 2018 12
31 21 2017 12 31 15
8.
IFFIm
IFFIm FRS 102 1AS 39
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm )
@ (3)GPC
O
IFFIm 3 LIBOR
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2018 12 31 2017 12 31
58,083 3,688 39,442 1,822
3,688 1,822
2,187,434 (448,084) 2,634,958 (652,703)
163,586 (82,358) 633,952 (115,991)
(530,442) (768,694)
(526,754) (766,872)
IFFIm
527 IFFIm
1SDA CSA
IFFIm
12 12
9. 1
2018 2017
1 505,051 291,812
1 327,000 50,000
724 648
Gavi 231 320
1 833,006 342,780
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10. 1
1 IFFIm Gavi
HSS IFFIm
IFFIm
2018 12 31 2017 12 31
2009 6 24 2024 6 24 0.50 800,000 36,389 39,548
2010 6 28 2020 6 29 0.50 430,000 27,041 29,426
2012 6 28 2027 6 29 0.50 520,000 17,900 19,360
2013 3 27 2018 3 19 5.31 801,000 - 65,784
2013 3 27 2018 3 19 5.34 90,000 - 23,783
2015 9 29 2018 9 29 Libor 200,000 - 200,331
14
2016 10 26 2019 11 1 Libor 500,000 503,910 502,586
26
2017 11 16 2020 11 16 Libor 300,000 301,098 300,323
13
886,338 1,181,141
1 (505,051) (291,812)
1 381,287 889,329
1 130,064 457,064
1 511,351 1,346,393
2018 12 31 2017 12 31 5
54 59
2018 12 31 2017 12 31 IFFIm
956 12 2018 12 31
2017 12 31 IFFIm 70 64
2017 12 31 200 IFFImSC 11
200 IFFImSC 11 2018 9 29
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11.
IFFIm
IFFIm
2018 2017
2,250,485 2,588,084
818,942 911,790
3,069,427 3,499,874
IFFIm
2018 12 31 2017 12 31 IFFIm
527 767 AAA
IFFIm
IFFIm
2018 12 31
BB-  AAA
S&p S&p 2018 12 31 2017
12 31
2018 2017
AAA AAA
BB- BB
AA AA
BBB BBB
AAA AAA
AAA AAA
BB+ BB
A- BBB+
AAA AAA
AA AA
IFFIm GPC IFFIm
14
A_
AA_
AA_
AAA
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LIBOR
IFFIm
2018 2017
AAA 282,338 375,510
AA+ 6,888 24,002
AA 104,736 91,355
AA- 73,197 84,779
A+ 297,848 293,314
A 41,262 38,470
A- 10,695 4,346
816,964 911,776
IFFIm AAA
AAA
2018 S&p
S&p IFFIm IFFIm
12
IFFIm IFFIm
IFFIm 12
2018 12 31
528.2 IFFIm 817 2017 12 31
366.5 IFFIm 912
IFFIm
S&P AA AA
Aal
IFFIm GPC
IFFIm
IFFIm
IFFIm IMF
GRL GRL
GPC 14
IFFIm  IFFIm
GRL

2018 12
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31
12
IFFIm
2018 12 31 2022
1 2020 2021 2030
(956,399) (523,766) (338,687) (459) (93,487)
Gavi (457,064) (327,000) - (130,064) -
(439,337) (29,773) (60,753) (42,736) (306,075)
(1,852,800) (880,539) (399, 440) (173,259) (399,562)
2017 12 31 2021
1 2019 2020 2030
(1,244,646) (298,561) (500,798) (335,553) (109,734)
Gavi (507,064) (50,000) (400,000) (57,064) -
(1,024,303) (97,022) (82,885) (117,723) (726,673)
(2,776,013) (445,583) (983,683) (510,340) (836,407)
IFFIm
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2018 12 31 2022
1 2020 2021 2030

31,343 9,116 5,530 4,075 12,622

(439,337) (29,773) (60,753) (42,736) (306,075)

(407,994) (20,657) (55,223) (38,661) (293,453)
2017 12 31 2021
1 2019 2020 2030

62,266 10,808 11,890 7,023 32,545

(1,024,303) (97,022) (82,885) (117,723) (726,673)

(962,037) (86,214) (70,995) (110, 700) (694,128)
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13.
IFFIm IFFIm
IFFIm (€))
IFFIm (@) IFFIm
€)) Gavi
IFFIm
IFFIm Gavi
IFFIm
IFFIm
IFFIm
2018 12 31
107,965 (104, 464) 3,501
3 - 3
1,047,170 (975,454) 71,716
1,013,848 (1,067,591) (53,743)
2 - 2
31,111 (33,248) (2,137)
1 - 1
5,591 (5,925) (334)
82,652 (81,330) 1,322
2017 12 31
126,682 (122,519) 4,163
66 - 66
1,182,161 (1,153,857) 28,304
1,174,072 (1,285,094) (111,022)
1 - 1
48,185 (52,754) (4,569)
1 - 1
7,930 (8,656) (726)
23,772 (23,783) (11)
156,582 (154,117) 2,465
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2018 12 31 2018 12 31 2017 12 31 2017 12 31

0.7059 0.7476 0.7820 0.7666

0.2576 0.2737 0.3019 0.3131

1.0166 1.0220 1.0251 1.0154

1.1452 1.1810 1.1987 1.1297

1.2769 1.3352 1.3510 1.2884

0.0091 0.0091 0.0089 0.0089

0.1152 0.1228 0.1220 0.1209

0.6714 0.6924 0.7122 0.7106

0.1117 0.1149 0.1219 0.1170

0.1891 0.2064 0.2644 0.2740

0.0695 0.0754 0.0812 0.0751

2018 12 31 2017 12 31
IFFIm
IFFIm
2018 12 31 2017 12 31
2018 12 31 2017 12 31
10 10 10 10

(325) 397 387) 473

(6,534) 7,986 (2,608) 3,187
4,962 (6,064) 10,155 (12,412)
194 237) 414 (506)
30 @GN 66 1)
- - 1 @

(120) 147 (224) 274

10 IFFIm
4 4
10
4 5
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IFFIm IFFIm
IFFIm
2018 2017
82,652 180,354
(2,274,893) (2,808,648)
(2,192,241) (2,628,294)
1,747,716 1,982,621
(970,287) (1,303,276)
777,429 679,345
2018 12 31 2017 12 31 25
IFFIm
2018 12 31 2017 12 31
2018 12 31 2017 12 31
25 13,851 (1,181)
25 (14,096) 1,171
VaR
VaR
VaR
IFFIm 95 VaR 2018 12 31
0.6 2017 12 31 0.6
IFFIm VaR 3
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2018 12 31
1 2 3
- - 2,250,485 2,250,485
- 816,964 - 816,964
- 3,688 - 3,688
- 820,652 2,250,485 3,071,137
- 886,338 - 886,338
- 530,441 - 530,441
- 1,416,779 - 1,416,779
2017 12 31
1 2 3
- - 2,588,084 2,588,084
- 911,776 - 911,776
- 1,817 - 1,817
- 913,593 2,588,084 3,501,677
- 1,181,141 - 1,181,141
- 768,689 - 768,689
- 1,949,830 - 1,949,830
1 2 1
2
IFFIm 3
2018 2017
2,588,084 2,354,783
10,738 198,817
(339, 259) (295,820)
(9,078) 330,304
2,250,485 2,588,084
IFFIm
IFFIm
IFFIm
IFFIm
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IFFIm
GPC
IFFIm IMF
GPC
IFFIm IFFIm
IMF
IMF IFFIm
70 IFFIm
0.5 3 5
100 25
2018 12 31
0.5 1
1 61
3 3
5 35
GPC
GPC
GPC
IMF
1981
2006 10 GPC 17.6 2018 12 31
2017 12 31 9.4 11.7 2018 12 31 2017
12 31 GPC 1 25
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29 GPC 1
2018 12 31 2 IMF
2018 12 31
0.0 8.0
IFFIm
2018 12 31 2017 12 31 IFFIm
1 5
15.
2017 12 31 2018 12 31
14 1,964 1,978
(1,177,891) 294,994 (882,897)
911,776 (94,812) 816,964
(266,101) 202,146 (63,955)
2016 12 31 2017 12 31
81 67) 14
(1,378,679) 200,788 (1,177,891)
863,214 48,562 911,776
(515,384) 249,283 (266,101)
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2018 2017
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