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1 1
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1 ( 1
1 1
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1 1
1 1
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: MSCI Inc. = NSCI 1
1 1
: ( ) NSCI MSCI Inc. :
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! NOMURA-BP '
1 1
1 1
1 1
1 1
, m FTSE ( ) FTSE ( )  FTSE Fixed Income LLC ,
: FTSE Fixed Income LLC 1
1 1
1 FTSE Fixed Income LLC = JP GBI-EM 1
1 1
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1 1
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)
( (
(
)
( ( ) )
2014
2037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
)
2014
2037 12 31 15.315 ( 15 0.315 )
2038 15 ( 15
)
2020
2019
2019 31
)
(@D) (@D)
8,996,533,145 99.53
( — 42,042,225 0.47
( 9,038,575,370 100.00
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) )

9,655,539,990 98.89
— 108,421,015 1.11
9,763,961,005 100.00

)
) ) () ) )
1 3,855,712,144| 2.3165| 8,931,757,182| 2.3333| 8,996,533,145| 99.53

)

99.53
99.53

(
) ) ) ) ()
1 21,600 8,631.00| 186,429,600| 11,155.00| 240,948,000| 2.47
2 47,000| 4,543.00f 213,521,000| 4,922.00| 231,334,000f2.37
3 15,500 12,680.00| 196,540,000| 14,715.00| 228,082,500]2.34
4 26,600 6,343.00| 168,723,800| 8,405.00| 223,573,000(2.29
5 31,700 6,817.00f 216,098,900 7,024.00| 222,660,800]2.28
6 35,800 5,436.00( 194,608,800| 6,170.00| 220,886,000]2.26
7 14,800| 13,987.69| 207,017,812| 14,730.00| 218,004,000(2.23
8 25,400 7,067.00( 179,501,800| 8,543.00| 216,992,200|2.22
9 43,600| 4,442.00f 193,671,200 4,735.00| 206,446,000f2.11
10 35,600 5,338.00| 190,032,800| 5,797.00| 206,373,200(2.11
11 15,100 11,840.00| 178,784,000| 13,585.00| 205,133,500]2.10
12 18,400 9,610.00| 176,824,000| 11,130.00| 204,792,000]2.10
13 25,500 7,634.00| 194,667,000] 7,979.00| 203,464,500]2.08
14 52,100 3,475.00( 181,047,500| 3,892.00| 202,773,200|2.08
15 76,400 2,420.00( 184,888,000| 2,638.00f 201,543,200]2.06
16 76,400 2,580.59| 197,157,076] 2,615.00| 199,786,000|2.05
17 23,100 9,228.00( 213,166,800| 8,551.00f 197,528,100]2.02
18 161,100 1,194.00] 192,353,400 1,223.00[ 197,025,300] 2.02

22179




EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodooodd

19

375,700

581.40

218,431,980

524.20

196,941,940

2

.02

20

57,600

3,170.00

182,592,000

3,410.00

196,416,000

2

.01

21

78,900

2,649.50

209,045,550

2,471.50
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)
2019
( )
(2010 20 ) 9,712 9,808 10,083 10,183
(2010 20 ) 7,454 7,454 8,185 8,185
(2011 20 ) 6,936 6,936 8,837 8,837
(2011 20 ) 5,538 5,538 8,580 8,580
(2012 20 ) 4,236 4,236 7,612 7,612
(2012 20 ) 3,886 3,886 7,528 7,528
(2013 21 ) 4,088 4,088 8,952 8,952
(2013 2 ) 6,132 6,303 10,750 11,050
10 (2014 20 ) 7,689 7,794 10,974 11,124
1 (2014 2 ) 8,171 8,186 10,597 10,617
12 (2015 20 ) 7,258 7,258 11,042 11,042
13 (2015 21 ) 9,055 9,127 12,605 12,705
14 (2016 20 ) 8,537 8,537 9,901 9,901
15 (2016 20 ) 8,975 8,975 9,950 9,950
16 (2017 20 ) 8,237 8,237 10,906 10,906
17 (2017 20 ) 7,846 7,853 11,168 11,178
18 (2018 2 ) 8,252 8,389 12,030 12,230
19 (2018 20 ) 10,173 10,173 10,841 10,841
20 (2019 21 ) 9,750 9,750 9,578 9,578
21 (2019 2 ) 9,057 9,057 9,611 9,611
2018 10,339 — 10,922 —
10,281 — 10,774 —
10,805 — 11,143 —
10 9,983 — 10,134 —
1 10,352 — 10,247 —
12 9,399 — 9,271 —
2019 9,741 — 9,598 —
9,881 — 9,791 —
9,744 — 9,783 _
9,796 — 9,992 —
8,938 — 9,233 —
9,209 — 9,668 —
9,038 — 9,677 —
)
)
2009 2 2010 20 420
2010 21 2010 20 30
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(

2010 21 2011 20 30
2011 21 2011 20 30
2011 21 2012 20 30
2012 21 2012 20 30
2012 21 2013 21 30
2013 22 2013 22 1,100
10 2013 23 2014 20 630
11 2014 21 2014 22 420
12 2014 23 2015 20 850
13 2015 21 2015 21 420
14 2015 22 2016 20 700
15 2016 21 2016 20 110
16 2016 21 2017 20 440
17 2017 21 2017 20 665
18 2017 21 2018 22 680
19 2018 23 2018 20 420
20 2018 21 2019 21 190
21 2019 22 2019 22 35
)
2009 22 2010 20 2.32
2010 21 2010 20 18.53
2010 21 2011 20 8.33
2011 21 2011 20 2.57
2011 21 2012 20 10.93
2012 21 2012 20 0.71
2012 21 2013 21 19.31
2013 22 2013 22 32.37
10 2013 23 2014 20 7.94
11 2014 21 2014 22 0.39
12 2014 23 2015 20 12.22
13 2015 21 2015 21 17.96
14 2015 22 2016 20 15.90
15 2016 21 2016 20 1.61
16 2016 21 2017 20 14.03
17 2017 21 2017 20 8.50
18 2017 21 2018 22 13.81
19 2018 23 2018 20 6.39
20 2018 21 2019 21 9.90
21 2019 22 2019 22 0.71
) ( )+

)x 100
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)
) ()
6,746,227,223 3,906,911,927
1,059,755,268 1,584,572,549
214,438,927 1,473,070,010
199,730,947 1,594,275,277
64,511,001 954,321,331
178,405,086 580,200,948
97,409,207 693,035,288
2,540,303,968 1,402,974,209
10 3,075,894,420 1,773,706,621
11 2,170,612,103 1,467,115,048
12 1,608,405,654 2,745,830,819
13 2,284,660,366 1,673,310,452
14 2,406,384,301 968,173,978
15 1,047,125,113 649,132,702
16 514,128,432 1,981,854,644
17 816,332,675 1,343,141,618
18 1,211,231,421 1,377,387,877
19 3,108,469,272 583,913,178
20 1,433,453,497 637,968,820
21 327,038,020 1,082,697,330
(2019 31 )
g —EEEBRSESELERE) (&8 —— EEEHEH =M
L - 500
22500 + 4 450
20000 T O - - 400
17500 + - 350
15,000 --mm=m=mmmmmmmmmmmmmmmmmmmeeeeee T R - 300
12500 + v - 250
1 imﬁ ______________________ st WO e e L o
750 + + 150
5000 T T 100
2500 - i HREREEW 150
0 | | 1 | 1 | 1 | 1 | 0
095 104E ME 1282 13E UE  15F 185 1TE 18F 198
TEMB TR3B
( )
( )
( )
19 () 7,825
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120 19 3 0
121 19 4 35
122 19 5 0
123 19 6 0
124 19 7 0
225
7,860
10
2.5%
2.4%
2.3%
2.3%
2.3%
2.3%
2.2%
2.2%
2.1%
10 2.1%
15.9%
11.5%
9.4%
8.1%
6.3%
47.3%
( » )
75%
50 6%
50% |
55 | 14.6% 138%  123% 204% 47%
0% 1 ' | | | ' ' | | |
25% [122% | 127% 155%
B0 -
5% L

0105 2011 20124 2013F 20145 20158 20165 20176 20188F 20194

2009 (2009 30 ) 2019 31
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2019 21 2019 22
41,779,476 46,425,722
9,725,568,737 9,024,632,094
880,000 4,730,000
9,768,228,213 9,075,787,816
9,768,228,213 9,075,787,816
4,309,300 5,011,472
446,883 435,041
12,512,724 12,181,118
120 133
246,821 239,296
17,515,848 17,867,060
17,515,848 17,867,060
10,179,964,494 9,424,305,184
429,252,129 366,384,428
235,910,468 253,685,781
9,750,712,365 9,057,920,756
9,750,712,365 9,057,920,756
9,768,228,213 9,075,787,816
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2018 21 2019 22
2019 21 2019 22
979,260,215 151,033,357
979,260,215 151,033,357
18,059 22,733
2,757,289 2,565,975
77,204,089 71,847,232
1,528,947 1,415,033
81,508,384 75,850,973
1,060,768,599 75,182,384
1,060,768,599 75,182,384
1,060,768,599 75,182,384
165,556 1,510,992
788,902,929 429,252,129
65,542,243 30,341,968
4,485,038 30,341,968
61,057,205
39,072,540 9,678,583
30,620,122
8,452,418 9,678,583
183,690,606 34,489,060
429,252,129 366,384,428
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36/79

)
( )
39 2019 20
2019 22 2019 20
2019 22 182
( )
2019 21 2019 22
9,384,479,817 10,179,964 ,494
1,433,453,497 327,038,020
637,968,820 1,082,697,330
10,179,964 ,494 9,424 ,305,184
429,252,129 366,384,428
( )
2018 21 2019 22
2019 21 2019 22
113 119
(2018 21 2018 20 ) (2019 22 2019 20 )
A 0 A 1,396,506
B 0 B 0
c 2,699,407,271 c 2,888,005,725
D 350,296,630 D 233,247,777
E=A+B+C+D 3,049,703,901 E=A+B+C+D 3,122,650,008
F 9,562,589,969 F 10,120,673,878
10,000 G=E/Fx 10,000 3,189.19 [10,000 G=E/Fx 10,000 3,085.40
10,000 H 0 [10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
114 120
(2018 21 2018 20 ) (2019 21 2019 20 )
A 3,966,092 A 0
B 0 B 0
c 2,734,410,876 c 2,848,570,990
D 345,102,679 D 230,797,309
E=A+B+C+D 3,083,479,647 E=A+B+C+D 3,079,368,299
F 9,655,965,395 F 9,980,380, 451
10,000 G=E/Fx 10,000 3,193.33 [10,000 G=E/Fx 10,000 3,085.41
10,000 H 165.00 |10,000 H 0
1=Fx H/10,000 159,323,429 1=Fx H/10,000 0
115 121
(2018 21 2018 10 22 ) (2019 21 2019 22 )
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A 50,857,838 A 74,584,876
B 0 B 0
C 2,765,694,137 C 2,814,733,145
D 186,716,282 D 225,867,772
E=A+B+C+D 3,003,268,257 E=A+B+C+D 3,115,185,793
F 9,746,870,907 F 9,854,017,306
10,000 G=E/Fx 10,000 3,081.25 10,000 G=E/Fx 10,000 3,161.31
10,000 H 25.00 10,000 H 35.00
I=Fx H/10,000 24,367,177 I=Fx H/10,000 34,489,060
116 122
(2018 10 23 2018 11 20 ) (2019 23 2019 20 )
A 0 A 0
B 0 B 0
C 2,849,986,116 C 2,783,013,791
D 212,120,791 D 261,378,653
E=A+B+C+D 3,062,106,907 E=A+B+C+D 3,044,392,444
F 10,018,723,007 F 9,737,824,889
10,000 G=E/Fx 10,000 3,056.37 10,000 G=E/Fx 10,000 3,126.34
10,000 H 0 |10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
117 123
(2018 11 21 2018 12 20 ) (2019 21 2019 20 )
A 0 A 26,020
B 0 B 0
C 2,888,424,082 C 2,745,167,618
D 209,370,841 D 256,993,059
E=A+B+C+D 3,097,794,923 E=A+B+C+D 3,002,186,697
F 10,135,488,462 F 9,602,741,402
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