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2014
2037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
( )
2014
2037 12 31 15.315 ( 15 0.315 )
2038 15 ( 15 )
( )
2020
2019
2019 31
(@) (@D
639,184,361 99.43
( ) — 3,645,819 0.57
( ) 642,830,180 100.00
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(
) )

632,734,313 98.99
( ) — 6,433,876 1.01
( ) 639,168,189 100.00

)
) ) ) ) )
1 718,992,533 0.9002| 647,237,079| 0.8890| 639,184,361| 99.43

)

99.43
99.43

(
) ) ) ) )
1 ITAU UNIBANCO HOLDING SA 64,225| 1,072.65| 68,891,331| 1,024.81| 65,818,454 10.30
2 VALE SA 42,173| 1,602.68| 67,589,866| 1,432.78| 60,424,905| 9.45
3 BANCO BRADESCO SA-PREF 53,466 1,033.40| 55,252,059] 1,014.21| 54,225,752| 8.48
4 PETROBRAS-PETROLEO BRAS-PR 55,900 736.30| 41,159,449 751.77| 42,024,278| 6.57
5 AMBEV SA 62,965| 492.98| 31,041,090| 582.74| 36,692,287 5.74
6 B SA-BRASIL BOLSA BALCAO 27,252| 920.81| 25,093,941| 1,235.67| 33,674,601 5.27
7 PETROBRAS-PETROLEO BRAS 39,600| 846.03| 33,502,966] 822.25| 32,561,298| 5.09
8 ITAUSA-INVESTIMENTOS ITAU-PR 58,361| 377.60| 22,037,522| 366.14| 21,368,705| 3.34
9 BANCO DO BRASIL S.A. 11,416| 1,406.44| 16,055,925 1,430.78| 16,333,796| 2.56
10 BANCO BRADESCO S.A. 16,252 926.87| 15,063,571 922.53| 14,992,958| 2.35
1 LOJAS RENNER S.A. 10,582 1,164.48| 12,322,605| 1,391.24| 14,722,144| 2.30
12 JBS SA 14,500 448.35| 6,501,183 724.84| 10,510,253| 1.64
13 LOCALIZA RENT A CAR 7,562| 938.57| 7,097,496| 1,260.59| 9,532,657| 1.49
14 RUMO SA 14,448 554.34| 8,009,187| 633.16| 9,147,968| 1.43
15 TELEFONICA BRASIL S.A. 6,045 1,372.10| 8,294,403| 1,503.26] 9,087,240| 1.42
16 BB SEGURIDADE PARTICIPACOES 9,300| 862.64| 8,022,629| 931.69| 8,664,791| 1.36
17 IRB BRASIL RESSEGUROS SA 3,150| 2,629.66| 8,283,453| 2,683.64| 8,453,483| 1.32
18 WEG SA 11,070 543.94| 6,021,476| 687.60| 7,611,732| 1.19
19 MAGAZINE LUIZA SA 1,000| 4,798.30| 4,798,303| 7,579.35| 7,579,358| 1.19
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3,000

1,784.

5,353,826

2,392.

27

7,176,825
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1.10
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BANCO SANTANDER (BRASIL) SA-UNIT

5,600
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1,253.

43

7,019,250

1.10

24

PETROBRAS DISTRIBUIDORA SA
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756.

36

6,958,512

1.09

25

KROTON EDUCACIONAL SA

19,276

324.
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351.

82

6,781,721

1.06

26

CCR SA

15,600

407.

97

6,364,425

434.

33

6,775,610

1.06

27

SUZANO S.A.

7,460

1,342.

21

10,012,938

890.

72

6,644,835

1.04

28

EQUATORIAL ENERGIA SA - ORD

2,300

2,424.

39

5,576,101

2,699.

97

6,209,945

0.97

29

ULTRAPAR PARTICIPACOES SA

9,900

809.

79

8,016,982

577.

29

5,715,245

0.89

30

GERDAU SA-PREF

14,100

458.

11

6,459,401

403.

67

5,691,867

0.89

)
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0.67
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(

( )
(2010 26 ) 1,040 1,040 10,203 10,203
(2011 2% ) 1,157 1,157 10,605 10,605
(2011 25 ) 898 898 9,403 9,403
(2012 2% ) 745 745 8,447 8,447
(2012 25 ) 585 585 6,119 6,119
(2013 2% ) 893 893 8,264 8,264
(2013 2% ) 756 756 6,512 6,512
(2014 27 ) 700 700 6,055 6,055
(2014 2% ) 853 853 7,816 7,816
10 (015 26 ) 666 666 6,507 6,507
11 (015 27 ) 620 620 5,284 5,284
12 (2016 25 ) 445 445 3,201 3,201
13 (2016 2% ) 704 704 5,305 5,305
14 (o017 2% ) 817 817 6,648 6,648
15 (2017 25 ) 776 776 6,479 6,479
16 (2018 2% ) 716 716 8,113 8,113
17 (018 2% ) 599 599 6,532 6,532
18 (2019 2% ) 669 669 7,848 7,848
19 (2019 2% ) 649 649 8,177 8,177
2018 613 — 6,640 —
529 — 5,722 —
593 — 6,327 —
10 659 — 7,395 —
11 636 — 7,329 —
12 577 — 6,780 —
2019 678 — 7,912 —
644 — 7,989 —
565 — 7,412 —
567 — 7,516 —
556 — 7,367 —
605 — 7,795 —
642 — 8,074 —
)
)

2010 31 2010 26

2010 27 2011 25

2011 26 2011 25

2011 26 2012 25

2012 26 2012 25

2012 26 2013 25
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2013 26 2013 25 0
2013 26 2014 27 0
2014 28 2014 25 0
10 2014 26 2015 26 0
11 2015 27 2015 27 0
12 2015 28 2016 25 0
13 2016 26 2016 25 0
14 2016 26 2017 25 0
15 2017 26 2017 25 0
16 2017 26 2018 25 0
17 2018 26 2018 25 0
18 2018 26 2019 25 0
19 2019 26 2019 25 0
(G
2010 31 2010 26 2.03
2010 27 2011 25 3.94
2011 26 2011 25 11.33
2011 26 2012 25 10.17
2012 26 2012 25 27.56
2012 26 2013 25 35.05
2013 26 2013 25 21.20
2013 26 2014 27 7.02
2014 28 2014 25 29.08
10 2014 26 2015 26 16.75
11 2015 27 2015 27 18.80
12 2015 28 2016 25 39.42
13 2016 26 2016 25 65.73
14 2016 26 2017 25 25.32
15 2017 26 2017 25 2.54
16 2017 26 2018 25 25.22
17 2018 26 2018 25 19.49
18 2018 26 2019 25 20.15
19 2019 26 2019 25 4.19
) ( ( )+ )x 100
)
) )
1,051,417,311 31,519,915

180,460,706

109,088,713

277,148,796

413,293,675

169,274,445

242,267,501

214,736,630

139,604,765
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(

346,811,640 223,016,709
336,143,480 255,860,766
223,303,645 227,283,034
239,892,247 305,680,655
10 275,016,137 342,189,454
11 382,591,537 232,240,278
12 447,977,669 230,050,960
13 292,593,366 356,994,461
14 403,047,149 502,022,858
15 584,971,633 616,244,478
16 236,156,560 550,643,343
17 191,150,360 156,225,566
18 176,012,165 241,571,644
19 154,981,389 214,035,098
)
(2019 31 )
2017 26 ( ) (
) 2017 26
o T ReEE (W) &M
10,000
gooo L
6,000 |
4,000 l
2,000 | 1 5
L SRR (5
C| | L] | | 1 1 1 1 i |1 |:|
105 114E 125 135 145 1546 165F 174 184 195
5R38 TEIHE
(SPBER)
() 2017 26
( )
15 17 0
16 18 0
17 18 0
18 19 0
19 19 0
0
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2019

18

25

2019

19

25

7,732,646 9,159,666
665,848,151 645,499,921
3,080,000 2,820,000
676,660,797 657,479,587
676,660,797 657,479,587
4,202,069 5,371,260
131,863 128,573
2,768,984 2,699,969
22 25

164,876 160,662
7,267,814 8,360,489
7,267,814 8,360,489
852,906,701 793,852,992
183,513,718 144,733,894
111,381,537 109,220,219
669,392,983 649,119,098
669,392,983 649,119,098
676,660,797 657,479,587
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18 19

26 2019 26

25 2019 25
117,935,170 26,681,770
117,935,170 26,681,770
1,669 2,588
131,863 128,573
2,768,984 2,699,969
165,811 161,078
3,068,327 2,992,208
114,866,843 23,689,562
114,866,843 23,689,562
114,866,843 23,689,562
8,633,827 1,143,204
318,509,070 183,513,718
84,310,670 46,909,197
84,310,670 46,909,197
55,548,334 32,962,139
55,548,334 32,962,139
183,513,718 144,733,894
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)
( )
( )
18 19
2019 25 2019 25
918,466,180 852,906,701
176,012,165 154,981,389
241,571,644 214,035,098
852,906,701 793,852,992
183,513,718 144,733,894
( )
18 19
2018 26 2019 26
2019 25 2019 25
0.20
A 10,494,088 A 8,625,468
B 0 B 14,678,761
C 209,672,713 C 214,393,190
D 100,887,449 D 85,915,990
E=A+B+C+D 321,054,250 E=A+B+C+D 323,613,409
F 852,906,701 F 793,852,992
10,000 G=E/Fx 10,000 3,764.22 10,000 G=E/Fx 10,000 4,076.47
10,000 H 0 |10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
(
18 19
2018 26 2019 26
2019 25 2019 25
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18 19
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(
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)

(

(

(
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18 (2019
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112,565,350

112,565,350
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19 (2019 25 )
( )
28,575,803
28,575,803
)
)
)
18 19
(2019 25 ) (2019 25 )
0.7848 0.8177
( ) (7,848 ) (8,177 )
)
) )

716,983,141 645,499,921

716,983,141 645,499,921

( )

2019 25 2019 25
4,299,367 2,228,930
5,324,450 3,408,457
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655,457,143 640,733,074
- 3,520,284
3,831,586 2,162,021
668,912,546 652,052,766
668,912,546 652,052,766
- 3,758,382
3,080,000 2,820,000
15 9
24 5
3,080,039 6,578,396
3,080,039 6,578,396
773,702,244 716,983,141
107,869,737 71,508,771
665,832,507 645,474,370
665,832,507 645,474,370
668,912,546 652,052,766
(
)
( 12 133 ) 60 61
2019 25 2019 25
837,016,804 773,702,244
84,444,840 77,192,890
147,759,400 133,911,993
773,702,244 716,983,141
773,702,244 716,983,141
773,702,244 716,983,141
107,869,737 71,508,771
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)
(2019 25 )
( )
84,370,204
84,370,204
(2019 25 )
( )
28,279,512
28,279,512
)
)
)
)
(2019 25 ) (2019 25 )
0.8606 0.9003
( ) (8,606 ) (9,003 )
)
COSAN SA 2,100 50.53 106,113.00
PETROBRAS-PETROLEQ BRAS 39,600 30.00 1,188,000.00
PETROBRAS-PETROLEO BRAS-PR 55,900 27.35 1,528,865.00
ULTRAPAR PARTICIPACOES SA 9,900 20.75 205,425.00
BRASKEM SA-PREF A 2,400 34.99 83,976.00
CIA SIDERURGICA NACIONAL SA 8,700 16.41 142,767.00
GERDAU SA-PREF 14,100 13.85 195,285.00
KLABIN SA - UNIT 9,200 16.16 148,672.00
SUZANO S.A. 7,460 32.05 239,093.00
VALE SA 42,473 50.65 2,151,257.45
EMBRAER SA 9,700 19.50 189,150.00
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WEG SA 11,070 23.00 254,610.00
CCR SA 16,600 14.76 245,016.00
LOCALIZA RENT A CAR 7,562 43.22 326,829.64
RUMO SA 14,448 22.21 320,890.08
KROTON EDUCACIONAL SA 19,276 12.30 237,094.80
B W CIA DIGITAL 2,400 35.86 86,064.00
LOJAS AMERICANAS SA-PREF 10,001 16.88 168,816.88
LOJAS RENNER S.A. 10,582 46.72 494,391.04
MAGAZINE LUIZA SA 1,000 245.81 245,810.00
PETROBRAS DISTRIBUIDORA SA 5,000 26.32 131,600.00
ATACADAO SA 5,600 23.50 131,600.00
CIA BRASILEIRA DE DIS-PREF 2,213 88.00 194,744.00
RAIA DROGASIL SA 3,000 79.87 239,610.00
AMBEV SA 62,965 17.96 1,130,851.40
BRF SA 7,700 34.06 262,262.00
JBS SA 14,500 25.94 376,130.00
M DIAS BRANCO SA 1,200 38.68 46,416.00
NATURA COSMETICOS SA 2,500 55.65 139,125.00
NOTRE DAME INTERMED PAR SA 4,482 43.00 192,726.00
HYPERA SA 5,100 29.15 148,665.00
BANCO BRADESCO S.A. 16,252 35.03 569,307.56
BANCO BRADESCO SA-PREF 53,866 38.97 2,099,158.02
BANCO DO BRASIL S.A. 11,416 52.33 597,399.28
BANCO SANTANDER (BRASIL) SA-UNIT 5,600 45.93 257,208.00
ITAU UNIBANCO HOLDING SA 64,625 37.35 2,413,743.75
ITAUSA- INVESTIMENTOS 1TAU-PR 58,361 13.30 776,201.30
B SA-BRASIL BOLSA BALCAO 27,652 42.53 1,176,039.56
BANCO BTG PACTUAL SA-UNIT 3,000 55.65 166,950.00
BB SEGURIDADE PARTICIPACOES 9,300 32.53 302,529.00
IRB BRASIL RESSEGUROS SA 3,150 95.50 300,825.00
PORTO SEGURO SA 1,300 51.63 67,119.00
SUL AMERICA SA - UNITS 3,300 42.38 139,854.00
BR MALLS PARTICIPACOES SA 10,607 14.32 151,892.24
MULTIPLAN EMPREENDIMENTOS 3,843 27.65 106,258.95
CIELO SA 15,844 7.62 120,731.28
TELEFONICA BRASIL S.A. 6,045 53.72 324,737.40
TIM PARTICIPACOES SA 11,041 12.25 135,252.25
CENTRAIS ELETRICAS BRAS-PR B 3,100 38.90 120,590.00
CENTRAIS ELETRICAS BRASILIER 2,700 38.48 103,896.00
CIA ENERGETICA MINAS GER-PRF 11,953 14.23 170,091.19
CIA SANEAMENTO BASICO DE SP 4,600 52.66 242,236.00
ENERGISA SA-UNITS 2,373 48.20 114,378.60
ENGIE BRASIL SA 2,875 46.95 134,981.25
EQUATORIAL ENERGIA SA - ORD 2,300 92.66 213,118.00
743,835 22,356,352.92

(640,733,074)
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