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7
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0.0480

0.0480

0.0480

0.0480

0.0480

O |0 | Nl lwW DN

0.0480

()

8.1

21.1

23.6

13.6

5.1

1.9

13.0

4.5

O |l I N | Dl WIN]EF

5.2

(4)

402,515,342 229,683,206

218,171,338 48,152,522

57,944,071 157,937,276

894,497,815 171,959,267

a |~ IDN |-

1,445,587,843 820,728,748
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6 692,373,816 850,826,216
7 97,905,092 568,693,741
8 30,556,452 453,254,452
9 71,337,085 106,322,235
() 200,000,000
D (2019 7 31 )
() ()
8,712,967,848 100.00
8,712,967,848 100.00
( D
2
) (2019 7 31 )
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() ()
6,190,335,233 99.07
6,190,335,233 99.07
49,881 0.00
49,881 0.00
58,093,438 0.93
6,248,478,552 100.00
QY
« 2
0 (2019 7 31 )
) ) ()
DAIWA BRAZILIAN REAL 23.21 23.26
1 266,067,877.29 99.07
FUND ALPHA 100 6,177,529,661| 6,190,335,233
0.9995 0.9994
2 49,911 0.00
49,886 49,881
)

99.07%

0.00%

99.07%
Q)
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(€))
() () X XN
1
830,184,327 847,455,955 0.8652 0.8832
(2015 7 17
2
632,864,292 645,278,179 0.6118 0.6238
(2016 1 18
3
584,888,343 594,922,508 0.6995 0.7115
(2016 7 19
4
1,647,167,051 1,675,012,592 0.7098 0.7218
(2017 1 17
5
4,869,758,179 4,955,674,607 0.6802 0.6922
(2017 7 18
6
7,613,248,292 7,759,183,394 0.6260 0.6380
(2018 1 17
7
7,070,510,405 7,245,327,555 0.4853 0.4973
(2018 7 17
2018 7 7,310,659,579 0.4936
8 6,531,354,043 0.4244
9 6,754,235,375 0.4347
10 6,823,428,547 0.4622
11 6,577,592,116 0.4475
12 6,307,374,547 0.4332
8
6,413,682,907 6,530,588,420 0.4389 0.4469
(2019 1 17
2019 1 6,437,048,345 0.4460
2 6,439,676,283 0.4426
3 6,039,847,446 0.4153
4 6,243,931,254 0.4191
5 6,077,727,874 0.4124
6 6,103,979,566 0.4157
9
6,155,611,151 6,273,552,627 0.4175 0.4255
(2019 7 17 )
7 6,248,478,552 0.4182
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()
1 0.0900
2 0.0960
3 0.0720
4 0.0720
5 0.0720
6 0.0720
7 0.0720
8 0.0560
9 0.0480

()
1 4.5
2 18.2
3 26.1
4 11.8
5 6.0
6 2.6
7 11.0
8 2.0
9 6.1
4)

1 979,513,685 219,978,748
2 239,593,738 164,638,080
3 155,447,801 353,757,971
4 1,612,090,201 127,808,817
5 5,038,607,407 199,366,805
6 5,868,059,260 866,503,157
7 4,095,856,054 1,689,018,668
8 2,295,651,467 2,250,558,141
9 2,140,034,915 2,010,539,630

(

)

200,000,000
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a a 50
@
2019 1 17 2019 7 17

25,213
10,231,593 9,503,073
404,404,653 372,389,649
49,906 49,886
414,711,365 381,942,608
414,711,365 381,942,608
5,906,530 5,626,649
661,523
9,363 8,331
412,366 366,768
19,675 15,374
6,347,934 6,678,645
6,347,934 6,678,645
738,316,341 703,331,191
329,952,910 328,067,228
19,101,929 8,756,475
408,363,431 375,263,963
408,363,431 375,263,963
414,711,365 381,942,608
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&)

2018 7 18 2019 1 18

2019 1 17 2019 7 17
39,475,111 27,767,535
24,941,665 5,045,959
14,533,446 22,721,576
1,669 1,597
65,285 51,294
2,875,191 2,258,651
21,622 16,116
2,963,767 2,327,658
11,569,679 20,393,918
11,569,679 20,393,918
11,569,679 20,393,918
496,574 36,019
493,262,610 329,952,910
205,332,458 49,229,313
205,332,458 49,229,313
13,410,150 33,422,924
13,410,150 33,422,924
39,685,713 34,350,644
329,952,910 328,067,228
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©)
2019 1 18
2019 7 17
1. @
@
2.
2019 1 17 2019 7 17
1. 1 1,161,014,341 738,316,341
30,556,452 71,337,085
453,254,452 106,322,235
2. 738,316,341 703,331,191
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329,952,910

328,067,228

2018 7 18 2019 1 18
2019 1 17 2019 7 17
2018 7 18 2018 2019 1 18 2019
8 17 2 18
7,370,879 5,006,637
0 0

243,274,960
32,230,155

282,875,994 1

2,797.15
8,090,394 1
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172,899,440
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196,391,962 1
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2018 8 18 2018 2019 2 19 2019
9 18 3 18
6,631,129 4,461,141
0 0
226,341,799 168,398,002
29,160,366 17,230,055
262,133,294 1 190,089,198 1
2,787.67 2,728.67
7,522,640 1 80 15,573,087 1 80
2018 9 19 2018 2019 3 19 2019
10 17 4 17
5,272,541 3,677,788
0 0
186,629,429 170,370,622
23,257,279 15,903,786
215,159,249 1 189,952,196 1
2,775.70 2,702.12
6,201,223 1 80 15,623,794 1 80
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2018 10 18 2018 2019 4 18 2019
11 19 5 17
6,252,232 4,895,203
0 0
182,757,590 182,302,141
21,712,572 13,922,813
210,722,394 1 201,120,157 1
2,778.51 2,691.91
6,067,200 1 80 15,977,033 1 80
2018 11 20 2018 2019 5 18 2019
12 17 6 17
4,918,435 4,056,874
0 0
178,065,287 177,692,876
20,934,304 12,497,718
203,918,026 1 194,247,468 1
2,766.06 2,667.62
5,897,726 1 80 15,825,342 1 80
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2018 12 18 2019 2019 6 18 2019
1 17 7 17
5,053,446 4,090,624
0 0
178,360,898 171,702,981
19,955,013 10,292,500
203,369,357 1 186,086,105 1
2,754.50 2,645.78
5,906,530 1 80 15,626,649 1 80
2019 1 18
2019 7 17
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2019 7 17
@
@)

2019 1 17 2019 7 17

1,740,955 9,795,308

5 0

1,740,960 9,795,308

2019 1 17 2019 7 17

2019 1 18
2019 7 17
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1
2019 1 17 2019 7 17
1 0.5531 0.5336
1 (5,531 ) (5,336 )
®
@
@

DAIWA BRAZILIAN REAL FUND ALPHA 50

10,221,779.510

372,389,649

372,389,649

49,911

49,886

49,886

372,439,535
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69,671,609
1,650,745

78,406
1,476

71,402,236

9,746

975,655
25,317
24,104
17,768
15,759

7,502
3,014
2,547

248

1,081,660

$

70,320,576
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2018 5 31

$ 5,498,407

2,249,751

(152,449)

/ (8,746,297)

/ (4,561)

(1,155,149)

175,980

147,365

140,784

45,739

18,848

17,250

16,531

767

563,264

/ (1,718,413)

(18,592,431)

(18,592,431)

(20,310,844)

(649,558)

$  (20,960,402)

2018 5 31

NOTA DO TESO 10% 01/01/23/BRL/ $ 11,573,585.21
NOTA DO TESO 10% 01/01/21/BRL/ 11,723,057.16
NOTA DO TESOU 6% 08/15/22/BRL/ 14,358,108.11
LETRA TESOUR ZCP 07/01/20/BRL/ 3,296,618.73
LETRA TESOUR ZCP 01/01/20/BRL/ 4,527,582.07
NOTA DO TESO 10% 01/01/29/BRL/ 1,790,147.02
NOTA DO TESO 10% 01/01/25/BRL/ 10,140,292.42
LETRA TESOUR ZCP 01/01/19/BRL/ 6,461,439.83
NOTA DO TESO 10% 01/01/27/BRL/ 5,800,778.48

69,671,609.03
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o 100 - 2018 5 31 -0.0
FX Option Overlay 2018/6/5 Credit Suisse International $ 69,259,803 $ (9,281)
o 50 -2018 5 31 -0.0
FX Option Overlay 2018/6/5 Credit Suisse International $ 6,939,393 $ (465)
2019 1 17 2019 7 17
21,224,004
8,612,737,429 8,718,771,103
8,633,961,433 8,718,771,103
8,633,961,433 8,718,771,103
105,700,000
334,158 142,101
334,158 105,842,101
334,158 105,842,101
1 8,634,449,878 8,617,578,224
2 822,603 4,649,222
8,633,627,275 8,612,929,002
8,633,627,275 8,612,929,002
8,633,961,433 8,718,771,103
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2019 1 18
2019 7 17
2019 1 17 2019 7 17

2018 7 18 2019 1 18
10,786,135,285 8,634,449,878
1,726,658,608 3,881,571,631
3,878,344,015 3,898,443,285
999 999
999 999
219,583 219,583
24,953 24,953
848,389 848,389
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66,873 66,873
a 2
36,730,213 36,730,213
6,592,748 6,592,748
10,288,683 10,288,683
10,000 10,000
4,995 4,995
1
4,995 4,995
1
49,911 49,911
a
a 50
49,911 49,911
a
a 100
4,419,272 4,418,583
858,588,190 107,280,992
11
Ver3
2,475,152,803 1,868,649,551
11
Ver6
828,595,357 1,327,444,782
11
Ver7
1,078,808,907 1,132,529,626
11
Ver4
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11

2,095,808,384

1,231,659,225

2,996,106

1,490,665

497,633

994,307

397,742

40,885

100,789

1,235

1,598

1,544

1,984

8,634,449,878

8,634,449,878
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3,405,863,412

709,973,538

2,996,106

1,490,665

497,633

994,307

397,742

40,885

100,789

1,235

1,598

1,544

1,984

8,617,578,224

8,617,578,224
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4,649,222

2019 1 18
2019 7 17

2019 7 17

2019 1 17

2019 7 17
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2019 1 17 2019 7 17

2019 1 17 2019 7 17

0.9999 0.9995
1 (9,999 ) (9,995 )

€y
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133
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2019 7 17
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a a 100
@
2019 1 17 2019 7 17

555,278
225,332,936 190,497,421
6,317,677,462 6,092,529,661
49,906 49,886
6,543,615,582 6,283,076,968
6,543,615,582 6,283,076,968
116,905,513 117,941,476
6,144,941 3,157,370
146,726 135,896
6,456,410 5,979,557
279,085 251,518
129,932,675 127,465,817
129,932,675 127,465,817
14,613,189,226 14,742,684,511
8,199,506,319 8,587,073,360
199,501,070 134,881,879
6,413,682,907 6,155,611,151
6,413,682,907 6,155,611,151
6,543,615,582 6,283,076,968
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2018 7 18 2019 1 18

2019 1 17 2019 7 17
822,181,269 699,806,245
639,983,667 273,928,066
182,197,602 425,878,179
23,728 29,441
921,706 835,037
40,557,219 36,743,456
300,890 262,496
41,803,543 37,870,430
140,394,059 388,007,749
140,394,059 388,007,749
140,394,059 388,007,749
11,601,039 213,646
7,497,585,495 8,199,506,319
1,226,123,910 1,155,595,661
1,226,123,910 1,155,595, 661
1,235,181,847 1,228,212,504
1,235,181,847 1,228,212,504
844,857,985 703,171,593
8,199,506,319 8,587,073,360
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©)
2019 1 18
2019 7 17
1. @
@
2.
2019 1 17 2019 7 17
1. 1 14,568,095, 900 14,613,189,226
2,295,651,467 2,140,034,915
2,250,558, 141 2,010,539,630
2. 14,613,189,226 14,742,684,511
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8,199,506,319

8,587,073,360

2018 7 18 2019 1 18
2019 1 17 2019 7 17
2018 7 18 2018 2019 1 18 2019
8 17 2 18
136,476,446 121,522,878
0 0
5,450,034,736 5,218,077,159

291,716,969

5,878,228,151 1

3,839.76
183,705,879 1
120
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194,853,513

5,534,453,550 1

3,797.11
116,603,411 1
80
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2018 8 18
9 18

2018

131,836,967

5,491,186,985
237,496,799

5,860,520,751 1

3,806.94
184,731,586 1
120

2018 9 19
10 17

2018

122,765,712

5,556,494,920
183,304,865

5,862,565,497 1

3,766.37
124,524,447 1
80
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2019 2 19 2019
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