EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2019 10 11

14
2018 18 2019 16

03 4560 6000

1/103



Ba

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

BB

2,000

2/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

12

3/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

12

https://www.toushin.or.jp/

4/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

RE—T7R

)) 247UF LIy IR )) P il ))
A=Ay 2 TP R (AT BENREO
AJ-Z(BEAYIBY) / PN Z— Ay BHE

(( BI-R(BEAyTEL) (( IHF—T7UR ((

HBE RIS RERE i | s |

#IFLRRTH T EADBREELT. TELTERMIENHAFARBNCEREETED. [F72)-TJ7 R
°7,

#HIRBAEHIE LT AJ-2(BEA»YH) B2 BEA YL BTA v F - THOETT. A1 F A f#a
BECHlTROEROSREEAKICEEHAEFTRUREE A MUET,

5/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

J7O0-NILETEERE
FEEFHOITO-NIELNEXA FPEOREMGEDEN LA DEH . FOLRELT

DRETIFTATIFHUEL A
TALEPHFREHOREREEAADCE. 7O-NILRY NI —JZFHILT HFRP

DERG L EDERLITEVET .

E20IFVF 137

BN
ARGt

AT mRRIE?

BERADS/ULIS

HAENREHE

T SIB AT

WASEOIFER?

MATT

RO RIRE?

# FERTA-YETY.

2005 12
2005 12 13
2007

6/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

boordr -

kord s

ZA4TFVTF 4

FAFIT 4 LRy PR dhrrie—-
FrwF Aa—RA (B~ THN)
s LAl R e i —
ZrrF Ba—R (AE~yPiL)

b

*

— F 2 ——

F

747 U T 4 BEA ST

(3% 1 RERA 7 003l $51
%)
|
7 7 v KOS -
R 72 D H AR S Bl
+ A5
I
[ P

(77 v FOBIE - [RIEOCHR
W, —EROEITORRORE
ff, kA ORI, IR
Bl 4 - % & - —AEREFI RO I
%)

(a

of #F 2 ¥ {3 3E 22 49

1 E R B2

k4

=Rt = it

—HEREIERITHRA ST
(EMXZIES . BEFF A
T4 - =T A(EERITHEAS
ft)

(T E M DR - TS

v F—T oy F

T4l

) 7
ARy s e HF—T F U

I VS TR N s L

M & Tek

TAFYTF 4 e R P A Tl

Jtb—F « i rsi=—

(=77 o Kol O FEE)

7/103



'

(c

«

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

1946

(a

(b

FMR LLC

8/103

FMR Co



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

(c
2019
(a 10
(b
1986 11 17
1987 20
10
1995 28
11 10
2007 30
(c

20,000 100

9/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

28
28

28

S P500 ( / )
S P 500( / )

10/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

s P 500°
500 s p 500°
S P Global S P Dow Jones Indices LLC SPDJI
) ®
Standard Poor®s S P S P Global Dow

Jones Trademark Holdings LLC Dows Jones

SPDJI Dow Jones S P
S P Dow Jones Indices
S P Dow Jones Indices

S P Jones Indices S P Dow Jones Indices

S P Dow

Jones Indices S P Dow Jones
Indices

S P Dow Jones Indices
S P Dow
Jones Indices
S P Dow Jones Indices LLC
S P Dow Jones
Indices

S P Dow Jones Indices

S P Dow Jones Indices
S P Dow Jones Indices

S P Dow Jones
Indices

S P Dow Jones Indices

S P Dow Jones Indices

S P 500( / )

11/103



Ba

“ Fallen Angel”

BB

2019 10

10

12/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



10
11

12

13

14

15

(a

¢

13/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

20

22

11

10

11

18



16
17
18
19

20
21

22

17

13

21

14

12

14/103

20

16

17

14

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

19

14

14

12



10

11

15/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

1 P AR
JroRMEE %

EAICET S

INTH—R ARG HTEM AL TS T 2 AP

— NI —TLARN ¥ = BERELUESHERANFD
BTFHREDE=SILT &

16/103



15

(a

(b

(c

(b

(c

17/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



(a

(b

(@

(e

(f

(9

(h

(i

50

10

18/103

20

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



(k

d

(n

50

19/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

10



Q

(¢

(a

¢

(c

100

20/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

50

130

130



€

10

21/103

20

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



Qa

22/103

37

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



Q

23/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



@3

24/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



EDINETOOOO
O0000000000O0(E12481)
Oooooooooooobooooonoad

LFE. 77RO A7EEENICEE-ERTESLDIC.SZEMHBELTER

LFTLvET .

27 FOFHMBERRU S EmR AR S lmnis
AD—2R (BHAYZSBY)

el
30,000 -
24000 |2 MR EM A I (K 6)) _ =
18,000 ‘-’_\,\/\’M
12,000

6,000
0

T EDEMREE (G -

14/ 15/8  16/8 17/8 18/8  19/8

BO— A (fadnwiials)
LI
30,000 -

24,000
18,000 W
SEH SRR EE ()]

I EOEMRER (5K

14/9  15/8  16/8 17/8  18/8  19/8

77 REORBRNERET Z AL OMEROLE
AJ—ZR (BEAYBY)

) (2014598 ~2019488)
00
80 E]
ﬁ'n- 341 372
zg i & & . 193 193
——— N L .3 - :
5 23 (488 (#1101 [$63 | B B
-20 Il'l,l _ =L
= -
4o ~198\\. 220 175 %,
-60
T B O
Bx E#  WH

7oK B MR HRE
it " % EN BN EN

BO—Z (m@~vEL)
(201459R~2019%8H)

341 372
e -[!g'; 1i
e85 =101 laig

=/0
-80
o —
ZrxF B* %KiiE WWE B+ K WA
% % # B E&  EN

H[TPROEMBEE]L. 77 RO201 4598~ 20108 H D5
FEMOSAFCHTIEETENNRERERTLTLET,

B[77roEOEMEBER . RO SEEERERLEENEAERL
TEHEL-EWMRERTH . EROREHH0ICEIOTHELEE
MBERESIRGIESHAEUET .45, 4REEIEERCAIC
Hrclitth S Iic TS IR RAGLEE NS ET,

HORSEDMREES] L. HNOSESEHARLELDERY
LTEHRLCERHEMTH). REOEEHHN-NESEBS KA HUET.

REOERBETSADIEN

#20V4FIF~2019F8RNSFMOERECHIT ST 1 FMOR
BROBXES-B/@-TO@EE. 77 oFRUBOAENGEED S
AR DVTEREL. V7 A PEABNERE DS AEERACHEETE
SLIMEELTEBOTY,

BETOEEISAHNI7H0RERREARIERA

EFITRRESIFOSEETEEALCENEAEL TN ER
EE AR N T ) SR OD R T T T R L T
BREIFNGIMEHFBUET.

BE
TOPIX (B 2R}

MR (TOPIX) L. RS 05 250 S (i () ST AL 25 S P ) D IR T kL) MW,
HEEOLE. fIRGS BENICMTSTTOER - 20 7B TR IESEER(TOPIX ) OESICH T
BT ATOHR IZ WA FMEFRAALTUEY. S8, FHRIT. W E I C L R I
HRERINSHOTRE. WNEEFHIIME. FEBORTEGRECERT SV SIS
Te. HEEALER A

S
MSCI T4 1 Fu TR
(BSIMEE S A/ N —2)

MSCI 2241 2 Fu 2 2. MCH Inc FRRLEL. R ER< RO RO 72— 28
EXENETEZFRENERLBEEANEHRENTY. BF. 8L U0/ EEEMSCL Inc.is
WELTHEIET.

FMEE

MSCI T7—=27 221~
T=rroub A e Fud
(Rl LA/ HN—2)

MSCl I9—32 7 T—rob A T2 2. MSCH Ing. FRRBLE. I7-V T BEORA BB
FA=TARTEENET S FRENERAEEM0EENTT. BEN. SLUFOBANHREERL
MSCI InCICBBmLTHEET .

BEmH
NOMURA-BPI Bl

MNOMURA-BPI EWME. FHE MBS RRETS. BATRITSALLBRTRROTE 2 EH0E
EETIHENSERT. O ARRC RS0 THRINS BN A0 02— 2%
EEREENET.-NOMURA-BP ERODNMWERSLFEOE— DO 2HHRHCRMLET.
E. AR SHRNOMURA-BPI EROERSE. Rt M. 1 EE. et faess v
& EE E‘E E.T;Ei? [F4< NOMURA-BP| EWRERVWTERSNSS 77 - FOERRRSCMLT
e LA =

BN FTSEt REINT>-7 723, FTSE Fixed Income LLCIC&WBRINTLSMES > FoIATT. B
FTSEREWNTT =TT IREAFTSE Fived Income LLCOEIBE THY. HECMTSTATOMAIIFTSE Fixed Income
(FR<B*.A~—-2) LLCAALTLET.

N GRLEMTO—s (L. PENHSGBLEMTO— 51/ —5 27 R LR ) P EN A b4 20T (= XTI o — R
Pt HURRLTLSENT. RASER TO IV~ > 7 M BOREGT STy IATT, SEHOB(E
(Fae—3) WP r—E—ENH e FI-A- TR - ICRELTEUE T,

EHAOEHE. REAVYELIC ;S REERELT. ERBRTICTARBLTEVET,

25/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

3.30 3.00
https://www.fidelity.co.jp/
0120 00 8051

0.30
0.30

26/103



1.848

1.68

EDINETOOOO
00000000000 O(E12481)

Ooooooooooooooooooad

x 0.30

0.80

0.80

0.08

1.68

27/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

0.10

28/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

20.315 15.315

20.315
15.315

29/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

15.315
15.315

2020

2019

30/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2019 30
) D)
371,060,770 100.24

903,259 0.24
370,157,511 100.00

2019 30

) )

368,179,764 99.47

2019 30

) )
1,117,048,419 100.24
2,724,201 0.24
1,114,324,218 100.00
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2019 30

) )
1,200,198,608 80.65
46,020,955 3.09
29,135,973 1.96
24,643,893 1.66
23,125,880 1.55
9,754,930 0.66
8,194,131 0.55
1,341,074,370 90.12
424,509 0.03
424,509 0.03
18,724,048 1.26
18,724,048 1.26
127,860,668 8.59
1,488,083,595 100.00

2019 30

) )

5,130,137 0.34
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2019 30
¢ () () () () ()
145,109,996 | 2.7477 398,720,085 2.5571 371,060,770 100.24
2019 30
¢ () () () () ()
436,841,899 2.7515] 1,202,000,471 | 2.5571| 1,117,048,419| 100.24
2019 30
)
100.24
2019 30
)
100.24
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2019 30
) )
) )
)
122,465.19 | 126,990.81
ALPHABET INC CL C 600 5.12
73,479,117 | 76,194,486
BANK OF AMERICA 3,110.76 2,909.55
20,900 4.09
CORPORATION 65,014,909 | 60,809,632
BOSTON SCIENTIFIC 4,519.22 4,560.75
11,500 3.52
CORP 51,971,110 | 52,448,583
3,794.23 3,796.36
NRG ENERGY INC 13,700 3.50
51,981,011 | 52,010,181
SKYWORKS SOLUTIONS 8,733.97 7,979.18
5,360 2.87
INC 46,814,124 | 42,768,388
ELDORADO RESORTS 4,851.38 4,120.00
9,700 2.69
INC 47,058,407 | 39,964,019
14,787.29 14,704.26
MICROSOFT CORP 2,700 2.67
39,925,693 | 39,701,489
2,755.18 3,073.50
ALTICE USA INC A 12,800 2.64
35,266,365 | 39,340,802
2,400.67 2,597.62
VISTRA ENERGY CORP 15,000 2.62
36,010,095 | 38,964,360
215,154.59 | 190,180.14
10 | AMAZON COM INC 200 2.56
43,030,919 | 38,036,028
8,443.34 8,304.94
11 | T-MOBILE US INC 4,500 2.51
37,995,041 | 37,372,250
GRAY TELEVISION 1,923.73 1,590.51
12 22,400 2.39
INC 43,091,601 | 35,627,477
CHARTER
44,141.50 43,354.77
13 | COMMUNICATIONS INC 800 2.33
A 35,313,207 | 34,683,816
PENN NATIONAL 1,952.47 2,003.58
14 17,000 2.29
GAMING INC 33,192,098 | 34,060,812
HD SUPPLY HLDGS 4,344.63 4,120.00
15 7,200 1.99
INC 31,281,354 | 29,664,014
DARLING 2,122.81 1,979.09
16 14,900 1.98
INGREDIENTS INC 31,629,904 | 29,488,461
9,903.52 11,459.35
17 | FISERV INC 2,484 1.91
24,600,350 | 28,465,036
21,708.25 19,755.78
18 | FACEBOOK INC A 1,400 1.86
30,391,562 | 27,658,095
5,381.55 5,650.90
19 | AERCAP HOLDINGS NV 4,700 1.78
25,293,299 | 26,559,214
SS&C TECHNOLOGIES 6,199.87 4,920.58
20 5,300 1.75
HOLDINGS INC 32,859,362 | 26,079,080
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DELTA AIR LINES 6,568.58 6,161.90

21 4,200 1.74
INC 27,588,044 | 25,880,000
CHENIERE ENERGY 7,290.38 6,385.47

22 3,900 1.67
INC 28,432,485 | 24,903,336
2,880.80 2,566.75

23 [ BOYD GAMING CORP 9,100 1.57
26,215,349 | 23,357,430
14,363.58 13,603.46

24 | JAZZ PHARMA PLC 1,700 1.55
24,418,091 | 23,125,879
DIAMONDBACK ENERGY 11,328.40 10,494.83

25 2,200 1.55
INC 24,922,498 | 23,088,618
MARVELL TECHNOLOGY 2,769.02 2,576.33

26 8,800 1.52
GROUP LTD 24,367,416 | 22,671,721
TENET HEALTHCARE 2,068.51 2,244 .18

27 10,050 1.52
CORP 20,788,603 | 22,553,976
NEXSTAR MEDIA 11,304.98 10,008.30

28 2,200 1.48
GROUP A 24,870,972 | 22,018,270
7,634.24 6,802.79

29 [ CITIGROUP INC 3,200 1.46
24,429,589 | 21,768,940
15,002.34 12,855.04

30 | HCA HLDGS INC 1,600 1.38
24,003,749 | 20,568,072
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2019 30
) ) )
3,466,200 | 368,092,799 | 368,179,764 99.47
2019 30
) ) )
48,206 5,133,199 5,130,137 0.34
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2019
) ) ) )
) )
(2010 15 697 697 9771 9771
(2011 15 741 741 .2118 .2118
(2012 17 570 570 .1893 .1893
2013 16 560 560 .7178 .7178
2014 15 499 499 .0464 .0464
10 2015 15 420 420 -1159 -1159
11 2016 15 336 336 .9004 .9004
12 2017 18 447 447 .1632 .1632
13 (2018 17 353 353 .3566 .3566
14 (2019 16 393 393 .1372 .1372
2018 332 L3727
2018 323 .3127
2018 10 273 .0222
2018 11 282 .0953
2018 12 251 .8645
2019 281 .0873
2019 294 .1909
2019 396 L1472
2019 417 .2603
2019 375 .0300
2019 387 .1024
2019 396 -1563
2019 370 .0058
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) ) ) )
) ) (

(2010 15 ) 2,820 2,820 L7732 L7732

(2011 15 ) 2,503 2,503 .8658 .8658

(2012 17 ) 1,981 1,981 .8421 .8421

2013 16 3,238 3,238 .5307 .5307

2014 15 2,806 2,806 .8542 .8542
10 2015 15 3,547 3,547 .3330 .3330
11 (2016 15 ) 2,252 2,252 .7899 .7899
12 (2017 18 ) 1,964 1,964 .2010 .2010
13 (2018 17 ) 1,612 1,612 .4435 .4435
14 (2019 16 ) 1,226 1,226 .1900 .1900

2018 1,576 .4369

2018 1,566 .4323

2018 10 1,309 .1280

2018 11 1,356 .2124

2018 12 1,176 .9311

2019 1,301 .1373

2019 1,385 .2864

2019 1,344 2454

2019 1,373 .3869

2019 1,204 .0984

2019 1,233 .1464

2019 1,238 .2256

2019 1,114 .0303

39/103



EDINETOOOO

00000000000 O(E12481)
Ooooooooooooooooooad

)
0.0000
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0.0000
0.0000
0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
()
0.0000
0.0000
0.0000
0.0000
0.0000
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)
36.7
24.0
1.9
44 .4
19.1
10 3.4
11 10.2
12 13.8
13 8.9
14 9.3
()
28.8
12.0
2.7
81.8
21.1
10 25.8
11 23.3
12 23.0
13 11.0
14 10.4
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)

)

)

30,378,147

234,626,065

713,454,737

189,163,361

291,059,358

611,558,740

178,290,376

310,304,201

479,544,915

49,134,860 202,662,634 326,017,141

20,132,183 101,915,043 244,234,281
10 25,287,517 70,878,612 198,643,186
11 6,569,922 27,902,469 177,310,639
12 72,099,159 42,733,045 206,676,753
13 799,626 57,574,443 149,901,936
14 51,647,581 17,406,438 184,143,079
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()

()

()

321,111,953

1,025,868,852

3,647,222,945

230,495,825

986,189,431

2,891,529,339

42,171,434

581,167,941

2,352,532,832

563,989,400

800,824,032

2,115,698,200

404,169,613

1,006,109,298

1,513,758,515

10 613,154,856 606,166,168 1,520,747,203
11 51,667,060 314,164,635 1,258,249,628
12 110,536,655 476,160,654 892,625,629
13 6,387,907 239,224,402 659,789,134
14 8,788,637 108,505,656 560,072,115

43/103




EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

{2019 F583088HE)

SEREAFCOVTHEA RS TRENFLTOSESFBVET.COBS. EREHOF—LA—VIIBLTHRETEET.
#TFTEF=FEAEZORATEY AROERERETILOTRSNELA.
EHYOT I BLSEER. ThFNOHEEERAALTERLTVET.

Bl =sam-uazors

AT— T (o)

- [ ¥ )
25000 1.000 -
i G (0|, L i 20,058m 203038
20,000 dEmEm 3788 11.0@A
15000 HEREH(GR) S

10,000 400

B - . l SEOKS

u%nz 08/8 1145 1442 1611 19/8
(T

(HOSE 15 W

BO—ZiaMlwiigL)

(1] 18D
25,000 2500 | e 1
; [0 ()| e i L
SO () ., 015 7 H oM oM
20,000 1 2,000
2016E 7 8 0 0
15.000 1.500 2NTETH 0 oM
2018% 7 8 0 0
10,000 1.000 20M9E 7 B 0H 0/M
0K {AEEmEAB Y@ (e i
'D%-"iz 08s8 1145 1442 Te i1 1958 ¢

(RETER)

g S e RS E RS, 7K ERI 10,000 T AF— LTS0S G E ME L
AERFERTT. L. WA RS L UER O SRR EELTVES A
306 00 5 O T A (A 0 R e DT

44/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

l ERCHEDOKR (RY-772F)

HERIEALR #8671 08847
it 90.1% S5 N A | R
RS 1.3% 1 PR77Ak FAUN AT T-EE B.1%
ms 0.0% 2 AT AN FAN T 4.1%
BE-Z20M B6% 3 FRNAMTINFITr99  FAUH ALZTTREY—EL 35
4 NRGI+— TN piv=q i 3.5%
§ ARTT7—22-Ma—3axX THIH T RANEEE 0 29%
6 LIRESR-L =y FAN HEEH—EZ 2.7%
7 I20Y7H FAA Wil b it s b e 2.7%
8 FLFr2U548 FAh AT TR 2.6%
9 ERRS-IF— RN pAvEL L 2.65
10 P2 lontub-0k AR A 2.6%

16.7%

FAH

Eneated ERES
Mza=smmmy 2.0%
TATARRET ) 1.7

TTNZE] 1.6%
0 20 40 &0 80 100%

20 2%

SRSV, FECRR ORI TY.

FRLEWORECEY, [(RE-FOEIOBRAFT I RACESSENFBIET,

HmrTeEOS, BUNIEO—SEh S+ TRELTEUR Y. EEORETEEE R SEA Y EET,

HEBETFEERRLTVET.

HEEIMSTLSEP GICSCRETRTLTILET.

WIMECLASAR GICSE(R. A9 F=REF7=HSCH Inc.&#8 TfE FE L2 HE R S5 MIE S (Global Industry Classification Standard=GICS)
TT.

B =mrazors

A= (AEnyisu) BO—Zimgavial)
100 10
EE-??.‘JH Ei-??L’I‘: 0%
0 {1 & 425
ac|203n 280w 137 i e 2% s
G.d% [ 7% i 13
o o
35 -10.2% b.bs 191% 5 148 Hbk e
=0 50
.?I_:, -?5
=00 400
010 2011 2012 003 2004 2015 2016 2N7 2018 2019w 2000 2001 2012 2013 2004 015 2006 2017 2018 2019w

HTPAROEER. B OSSR NEAE LTRELTLET.,
#2019 LIRS AR ETORRESIET.

45/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

3.30 3.00

https://www.Fidelity.co.jp/ 0120 00
8051

46/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

0.30

https://www.fidelity.co.jp/ 0120 00
8051

10
10

47/103



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

48/103



https://www.fidelity.co.jp/

2005

12 13 2025 15

2019 12 24

16 15

2025

49/103

15

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

0120 00 8051

2019 12 24



(a

¢

30

50

50

50/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

50

(c
(d
https://www.fidelity.co.jp/
(e
14
14
(f

(9

51/103



(h

52/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



@

(¢

(€

53/103

10

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



4

G

(6

54/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



59

2019

133

16

193

55/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

38
12

14 2018 18



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

13 14
2018 17 2019 16

10
360,286,328 395,528,298
21,872
5,781,354 3,464,197
366,067,682 399,014,377
366,067,682 399,014,377
6,975,637 2,037,892

135,841
2,335,680 411
151,500 154,452
3,030,984 3,089,894
175,345 178,756
12,804,987 5,461,405
12,804,987 5,461,405
149,901,936 184,143,079
203,360,759 209,409,893
122,792,345 108,880,630
353,262,695 393,552,972
353,262,695 393,552,972
366,067,682 399,014,377
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13 14
2017 19 2018 18
2018 17 2019 16

48,173,194 33,129,390

7,135,469 5,118,312

41,037,725 28,011,078

334,658 285,297

6,695,152 5,707,653

398,126 340,980

7,427,936 6,333,930

33,609,789 34,345,008

33,609,789 34,345,008

33,609,789 34,345,008

4,929,518 2,423,872

240,410,727 203,360,759

967,188 61,426,708

967,188 61,426,708

66,697,427 23,456,438

66,697,427 23,456,438

203,360,759 209,409,893
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2018 18 2019 16
13 14
2018 17 2019 16
206,676,753 149,901,936
799,626 51,647,581
57,574,443 17,406,438
149,901,936 184,143,079
2.3566 2.1372
13 14
2017 19 2018 18
2018 17 2019 16
0.35
2,867,975 0
25,812,296 0
98,184,003 162,840,914
94,112,074 108,880,630
220,976,348 271,721,544 1.475600
1.474139
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13 14
2018 17 2019 16
) )
40,871,055 28,420,794
40,871,055 28,420,794
14
2018 17 2019 16
352,929,683 359,905,320 6,975,637 | 394,101,868 396,117,888 2,016,020
352,929,683 359,905,320 6,975,637 | 394,101,868 396,117,888 2,016,020
352,929,683 359,905,320 6,975,637 | 394,101,868 396,117,888 2,016,020
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143,739,615

395,528,298

143,739,615

395,528,298

143,739,615

395,528,298
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13 14

2018 17 2019 16
494
1,612,047,041 1,226,421,545
15,107,006 16,068,910
1,627,154 ,047 1,242,490,949
1,627,154,047 1,242,490,949
8 3,517,256
675,909 560,361
13,519,087 11,208,313
782,277 648,556
14,977,281 15,934,486
14,977,281 15,934,486
659,789,134 560,072,115
952,387,632 666,484,348
592,922,156 496,418,494
1,612,176,766 1,226,556,463
1,612,176,766 1,226,556,463
1,627,154,047 1,242,490,949
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13 14

2017 19 2018 18

2018 17 2019 16
208,778,636 128,467,649
208,778,636 128,467,649
1,485,280 1,181,080
29,707,209 23,623,606
1,719,003 1,366,952
32,911,492 26,171,638
175,867,144 154,639,287
175,867,144 154,639,287
175,867,144 154,639,287
17,695,640 13,937,657
1,072,082,506 952,387,632
8,282,161 10,660,383
8,282,161 10,660,383
286,148,539 155,862,037
286,148,539 155,862,037
952,387,632 666,484,348
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1.531947

2018 18 2019 16
13 14
2018 17 2019 16
892,625,629 659,789,134
6,387,907 8,788,637
239,224,402 108,505,656
659,789,134 560,072,115
2.4435 2.1900
13 14
2017 19 2018 18
2018 17 2019 16
0.35
13,221,069 0
62,311,860 0
417,840,149 362,300,468
517,389,227 496,418,494
1,010,762,305 858,718,962 1.533229
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2018 17 2019 16
) ()
184,242,567 112,186,374
184,242,567 112,186,374
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445,695,950

1,226,421,545

445,695,950

1,226,421,545

445,695,950

1,226,421,545
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2018 17

2019 16

)

)

102,124,904

109,296,426

1,872,951,004

1,518,144,418

458,910
18,669,677 18,571,135
10,505

2,114,045
103,575 118,907
3,399
10,779

1,995,963,205

1,646,614,479

1,995,963,205

1,646,614,479

242,473 41,387
2,585,891 5,068,835
20,831,750 19,533,107
23,660,114 24,643,329
23,660,114 24,643,329

655,935,804

589,435,565

1,316,367,287

1,032,535,585

1,972,303,091

1,621,971,150

1,972,303,091

1,621,971,150

1,995,963,205

1,646,614,479
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12

133

60

61

2018 17

2019 16

908,530,238
12,702,232
265,296,666

655,935,804
54,535,843
121,036,082

119,819,857

536,115,947

655,935,804

143,739,615

445,695,950

589,435,565

655,935,804

589,435,565

3.0069

2.7517
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2018 17 2019 16

) )
187,613,096 49,587,805
1,387
1,124,579 1,660,140
186,488,517 47,926,278

2018 17 2019 16

20,821,766 21,064,239 242,473 | 19,532,376 19,563,258 30,882
20,821,766 21,064,239 242,473 | 19,532,376 19,563,258 30,882
20,821,766 21,064,239 242,473 | 19,532,376 19,563,258 30,882
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SKYWORKS SOLUTIONS
INC 5,360 82.04 439,734.40
BOSTON SCIENTIFI
OSTON SC ¢ 11,500 42.45 488,175.00
CORP
BOYD GAMING CORP 9,100 27.06 246,246.00
MICROSOFT CORP 2,700 138.90 375,030.00
OLIN CORP 7,900 21.19 167,401.00
PG&E CORP 15,800 17.74 280,292.00
PENN NATIONAL 17,000 18.34 311,780.00
GAMING INC
INCLAIR BROADCAST
SING OADCAS 1,800 59.20 106,560.00
GROUP CL A
AMAZON COM INC 200 2,020.99 404,198.00
BANK OF AMERICA
20,900 29.22 610,698.00
CORPORATION
PIONEER NATURAL 1,200 140.69 168,828.00
RESOURCES CO
NRG ENERGY INC 13,700 35.64 488,268.00
MARVELL TECHNOLOGY 8,800 26.01 228.888.00
GROUP LTD
SCIENTIFIC GAMES
2,700 19.52 52,704.00
CORP CL A
NABORS INDUSTRIE
ORS Us > 33,000 2.35 77,550.00
LTD
DENBURY RESOURCES
28,300 1.22 34,526.00
INC
N SEMICONDUCTOR
ON SETCONDUCTO 13,500 20.29 273,915.00
CORPORATION
WYNN RESORTS LTD 1,000 137.77 137,770.00
MELCO RESORT
€O RESORTS & 8,500 24.46 207,910.00
ENTERTAINMENTS
PELTA AIR LINES 4,200 61.70 259,140.00
INC
DISH NETWORK CORP
A 1,400 41.80 58,520.00
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WHITING PETROLEUM 2 521 16.19 40.814.99
CORP
NXP SEMICONDUCTORS
NV 2,200 99.16 218,152.00
HCA HLDGS INC 2,100 140.92 295,932.00
CITIGROUP INC 3,200 71.71 229,472.00
APTIV PLC 1,300 80.78 105,014.00
JAZZ PHARMA PLC 1,700 134.92 229,364.00
CHENIERE ENERGY
INC 3,900 68.48 267,072.00
T-MOBILE US INC 4,500 79.31 356,895.00
ALLISON
TRANSMISSION HLDGS 1,800 46.77 84,186.00
INC
ELEMENT SOLUTION
SOLUTIONS 19,800 9.90 196,020.00

INC
ALIBABA GROUP HLD 800 173.50 138,800.00
LTD SPON ADR
CDK GLOBAL INC 1,500 50.96 76,440.00
SSEC TECHNOLOGIES 4,900 58.89 288,561.00
HOLDINGS INC ’ ) T
DIAMONDBACK ENERGY
INC 2,200 106.41 234,102.00
CALIFORNIA RES 4,700 19.13 89,911.00
CORP
QORVO INC 2,200 70.69 155,518.00
PARSLEY ENERGY INC 9,600 17.39 166,944.00
CL A
HD SUPPLY HLDGS

7,200 40.81 293,832.00
INC
ALPHABET INC CL C 600 1,150.34 690,204.00
FIRST DATA CORP CL
A > CORP € 8,200 28.18 231,076.00
CHARTER
COMMUNICATIONS INC 800 41463 331,704.00
A
PRESIDIO INC 7,600 13.74 104,424.00
ALTICE USA INC A 14,300 25.88 370,084.00
DUPONT DE NEMOURS

1,800 71.94 129,492.00
INC
VISTRA ENERGY CORP 15,000 22.55 338,250.00
DOW INC 1,800 50.93 91,674.00
CORTEVA INC 1,800 28.08 50,544.00
ANERICAN ATRLINES 3,900 33.61 131,079.00
GROUP INC
BELDEN INC 1,400 54.48 76,272.00
AERCAP HOLDINGS NV 4,700 50.55 237,585.00
DARLING 14,900 19.94 297,106.00
INGREDIENTS INC
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ELDORADO RESORTS
" 9,700 45.57 442.,029.00
FACEBOOK INC A 1,400 203.91 28547400
GOLDEN 3,800 14.75 56.,050.00
ENTERTAINMENT INC
GRAY TELEVISION
e 22.400 18.07 404,768.00
SPECTRUM BRANDS
2.200 50.87 111,914.00
HOLDINGS INC
MOSAIC CO NEW 2.500 23.37 58.425.00
NEXSTAR MEDIA
2.200 106.19 233.,618.00
GROUP A
ONEMAIN HOLDINGS
1,800 33.92 61,056.00
INC
TENET HEALTHCARE
10,050 19.43 195,271.50
CORP
US FOODS HOLDING
2.900 36.15 104,835.00
CORP
STUDIO CITY INTL 2,800 20.69 57,932.00
HLDGS LTD ADR ’ . POoL-
423,231 13,976,029.89
(1,508,991 ,947)
MEG ENERGY CORP 19,900 5.56 110,644.00
19,900 110,644.00
(9,152,471)
443,131 1,518,144,418
(1,518,144,418)
NABORS IND 5.75%
: 5,000.00 4,250.35
02/01/25
5.000.00 4.250.35
(458,910)
458,910
(458,910)
GAMING AND LEISURE
3,269.00 128,046.73
PROPRTI INC
OMEGA HEALTHCARE
1,200.00 43,956.00
INVESTORS INC
4,469.00 172.002.73
(18,571,135)
18,571,135
(18,571,135)
19,030,045
(19,030, 045)
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2019

30

371,136,677

979,166

370,157,511

184,548,080

2.0058

2019

30

1,117,048,441

2,724,223

1,114,324,218

548,839,917

2.0303

2019

30

1,488,086,668

3,073

1,488,083,595

581,951,895

2.5571
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32 33
2018 31 2019 31
975,413 1,427,907
72,930 100,317
28,800 13,866
5,464,066 5,388,448
1,921,861 741,116
365,790 150,419
607,573
50,510
120,394
9,436,436 7,992,981
7,487 7,487
7,487 7,487
22,863,900 23,346,748
17,804 25,145
778,438 1,089,396
230 430
23,660,373 24,461,720
23,667,860 24,469,207
33,104,296 32,462,188
103,438 30,687
2,425,583 2,369,952
2,622,149 1,653,290
551,982 592,634
193,363
291,148
1,858,394 1,469,810
931 931
8,046,992 6,117,307
239,904 298,547
4,786,190 4,712,577
5,026,094 5,011,125
13,073,087 11,128,432
1,000,000 1,000,000
100,000 100,000
18,931,208 20,233,755
19,031,208 20,333,755
20,031,208 21,333,755
20,031,208 21,333,755
33,104,296 32,462,188
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32 33
2017 2018
2018 31 2019 31
47,015,140 38,212,229
4,392,629 3,152,985
51,407,769 41,365,214
22,128,840 17,804,844
493,950 504,887
487,993 606,194
10,160, 657 7,658,693
50,195 35,533
117,152 63,293
35,503 30,701
1,555 2,487
33,475,849 26,706,635
2,529,490 2,408,072
2,272,929 1,717,394
593,981 580,285
27,478 22,538
176,209 156,818
129,039 96,478
15,719 9,625
602,626 598,215
1,033,326 305,883
201,666 210,619
5,733 8,177
6,503,327 6,249,198
322,446 325,845
14,413,974 12,689,151
3,517,944 1,969,426
122,290 139,478
8,991 8,570
86,339
4,534 6,818
222,156 154,868
41
90,627
90,668
3,740,101 2,033,626
285,710 49,075
596
286,306 49,075
3,453,794 1,984,550
1,212,425 385,388
(136,204) 296,615
1,076,221 682,003
2,377,574 1,302,546
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32 2017 4 1 2018 3 31
1,000,000 100,000 16,553,634 16,653,634 17,653,634
2,377,574 2,377,574 2,377,574
)
2,377,574 2,377,574 2,377,574
1,000,000 100,000 18,931,208 19,031,208 20,031,208
17,653,634
2,377,574
)
2,377,574
20,031,208
33 2018 4 1 2019 3 31
1,000,000 100,000 18,931,208 19,031,208 20,031,208
1,302,546 1,302,546 1,302,546
)
1,302,546 1,302,546 1,302,546
1,000,000 100,000 20,233,755 20,333,755 21,333,755
20,031,208
1,302,546
)
1,302,546
21,333,755
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32 33
2018 3 31 2019 3 31
75,889 108,246
2,274,334 1,254,001
21,400,000 21,850,000
32 33
2017 4 1 2018 4 1
2018 3 31 2019 3 31
13,524,345 11,203,862
57,463 61,374
32 2017 4 1 2018 3 31
20,000 20,000
20,000 20,000
33 2018 4 1 2019 3 31
20,000 20,000
20,000 20,000
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1 975,413 975,413
2 5,464,066 5,464,066
3 1,921,861 1,921,861
4 365,790 365,790
5 22,863,900 22,863,900
31,591,030 31,591,030
1 2,425,583 2,425,583
2 2,622,149 2,622,149
5,047,732 5,047,732

33 2019 3 31
1 1,427,907 1,427,907
2 5,388,448 5,388,448
3 741,116 741,116
4 150,419 150,419
5 23,346,748 23,346,748
31,054,638 31,054,638
1 2,369,952 2,369,952
2 1,653,290 1,653,290
3 592,634 592,634
4,615,876 4,615,876

1.
32 2018 3 31
1 3
5
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1 2
33 2019 3 31
1 2 3 4
5
1 2 3
2.
32 2018 3 31
1 1 5 5 10 10
975,413
5,464,066
1,921,861
365,790
8,727,132
(22,863,900 )
33 2019 3 31
1 1 5 5 10 10
1,427,907
5,388,448
741,116
150,419
7,707,892
(23,346,748 )
32 2018 3 31
1.
2. 2017 4 1 2018 3 31
33 2019 3 31
1.
2. 2018 4 1 2019 3 31
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32

2017 4 1

2018 3 31

5,081,972
195,462
10,317
59,517
315,132

130,690
5,965

Q@

4,776,447

4,776,447
9,743

4,786,190

4,786,190

4,786,190

G

195,462
10,317
59,517

2,575

143,687

“

0.4

90,790

88/103

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



Qa

33

2018 4 1

2019 3 31

4,776,447
177,913
7,651
35,733
341,816

120,471
225

@

4,704,708

4,704,708
7,869

4,712,577

4,712,577

4,712,577

(€

177,913
7,651
35,733
1,874

147,957

“

0.4

86,210
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32 33

2018 3 31 2019 3 31
186,465 101,830
561,152 441,058
62,704 20,196
810,321 563,084
202,748 186,975
607,573 376,109
1,473,419 1,451,987
2,685 2,685
81,708 96,782
1,557,812 1,551,454
765,291 803,096
792,521 748,358
14,084 35,073
778,437 713,285

32 33

2018 3 31 2019 3 31
30.62% 30.62%
1.32% 1.81%
1.47% 1.90%
0.27% 0.04%
0.00% 0.00%
0.42% 0.08%
31.16% 34.38%
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32 2017 4 1 2018 3 31 33 2018 4 1 2019 3 31
32 2017 4 1 2018 3 31
1.
( )
47,015,140 2,583,082 49,598,222
2.
@
90
3.
( )
14,973,284
13,887,634
5,377,121
33 2018 4 1 2019 3 31
1.
90
2.
@
90
3.
( )
10,579,865
9,025,455
5,447,177
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32 2017 4 1 2018 3 31
1
2 2
FIL Limited 6,825 41,611 55,710
100
9,313,596 565,117
4,510,000 1,370,000 21,400,000
100
57,463 20,178
525,884 100,806
926,608
FIL Asia
Holdings Pte. 189,735 3,456,684 681,294
Limited 100
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(2
2 2
8,557,500 648,819 9,821
1,046,990 206,260
FIL
Investment
Management 22,897 1,025,434 60,135
Hong Kong
Limited
FIL
Luxembourg 1,676 1,033,326 29,993
S.A.

laYaYa e

D
2)

4)
5)
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33 2018 4 1 2019 3 31
1
2 2
FIL Limited 6,981 82,094
100
6,977,863 557,126
4,510,000 450,000 21,850,000
100
61,374 20,309
429,152 81,239
294,863
FIL Asia
Holdings Pte. 189,735 3,796,845 314,928
Limited 100
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(2
2 2
9,257,500 600,501 23,643
4
877,675 174,703
5
FIL
Investment
Management 22,897 717,522 71,425
Hong Kong 4
Limited
FIL
Luxembourg 1,676 305,883 127,244
S.A.
(Y
«C 2
()
« 9
¢ 5
a )
32 33
2017 4 1 2018 4 1
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