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25. BlueBay Investment Grade Absolute Return Bond Fund S-JPY

BlueBay Asset Management LLP
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0.198 0.18
2019 10 2
Bloomberg Finance
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UBS Securities LLC
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Bloomberg

Bloomberg Finance L.P.

Bloomberg Commodity Index

UBS Securities LLC
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Bloomberg Commodity Index SH

TOPIX
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1 12 20

0.506 0.46

0.3

2019 4 10

TOPIX

34 MA Hedge Fund Strategies Limited

UBS O0"Connor LLC
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UBS O0"Connor LLC

MUFG Alternative Fund Services (lreland) Limited

79/154



EDINETOOOO
O00000000000000oooo0OOOn(es1ss3s)
OooOooooOoooooooooboood

smzamETn (BN E)

[

i PLAN ¥ f Il CHECK ¥ \
W ROETE ERERMEZ S 22T
FENHHTICRODEZ U T
I (3B | <:‘ -
{Fr o EFasiv—) BRHEONT
e (BB (3RENE) )
_.J (R J(7 =7 2 NIRRT
E=U T
-
A  [AVTSAPURE (2888
ipo} B - W S RTRRED
ROy FEo U
N
(EBE (3EEN) ) I:>
{FrERESr =] Fr2AOEH- BN

g N J

80/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

10

81/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)

Ooooooooooooooooooad

10 20

€y

82/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

83/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

84/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

37 6

&)

85/154



EDINETOOOO
O00000000000000oooo0OOOn(es1ss3s)
Oooooooooooobooooooad

(BERFR

JP/ROEMEERS LU
SEicEBEREEEMEOHE
i AhAF =92/ AP ST (ZER)
20,000 100%
15000 o sisminsisiarmisiiaes )
5,000 op 25%
'D-—I—W"“mqm'—r"m
W & J7 AFOSMREE (558)
—— SHEsS RSN (EaE) -
2014/8  2015/8 2016/8 201778 201878
ADAF =292 AP ST (REEEY)
20,000 100%
15,000 4 F75%
10,000 - L ek it 50%
5.000 - ko255
ﬂ-_v—'rFlp-"""I““m"'—v'-r“—'ﬂ'ﬁ
] o EOENRES ) |
—e SiCE AR (B £

2014/8 201578 201648 201778 201878

*+ TF/FOEMBERD. B ROSEEEHEELLBOLBTL
THELLCEMEERFEECNTLWETOT, EROEMEHICD
SINVTHELCEMBER -GN B S HEUET,

w 7P POaE S B EREHE. B nosEsEERRLED
DEHFELTHRLZRRESICEENTOETOT. ERORR
EEszRERBEHEIET,

27 VBRI
BEISAEOMEEZEDLH
ANAA =2+ AP ST (RER)
100%
I
m_

'lm

-A7.8%

A7S%

AT

259 A

Jrur B3R S8 TAEH CEOR LIER FRER

ANAF =292 AP ST (HER)

100% T
I Bxa
I
e o i
50% -

25%

0% -

LA
.

-25% % 174%

i+

JrYE BEE SlEE WREE BXDN tllN SRER

¥ 5203, TF A DR RN ERETISAEERNICHERTE DL
a&g%&tﬁmfi. TATOREET SN Ir /FOERHR R

201 4588~ 201 9E7 BOSEM (772 Kl3 201 6855 ~201 9
?‘EEE g%-? FCBIFBET 1 FM OB ROTE-BX-BERTL

7 UEDERMBARIE, BEMOSEEEBERLEBOEHBEL
THHLESMBE RS NTLETOT, B0 ERENCE
ETNTHRLEHRERS RGBS EUET.

TS 0EN
B & 8B BENEHNTOPX) (XA )
SEHEEE - MSCFEOKLUSAL 2T 2 [REAR, F=2)
FREE - - MSCIL 7 =27 - F w2 F w2 2 (B hA S A~—2)
BEER- - - NOMURA-BPIEN
FHDN- - FTSERMEM- T oI A RE<BE. A~<—2)

TMEN- - JPE LA A b el AT = 0 T = e O = T =2 7P BF=2R)
GERA ORI, B o RIS SERENELT, - RN S EELTHIRT,

ElE7SIORERICOVT

EERR. F— AR SEERELLL. HECHHH SR AR AL TEVET. S N RESHA B LSO TSV —211. F0m
W, ST ERT—OREESC VIR A B L. BAHFHRE SRR S LSRN0 T—F

LI LT R R LI B E DT, SERE RO DICEET s SL - UOREICT DT fSDREDRALETA.

TOPLICE T D8 TEML. 020 AT Ot — ST R S5 [ A M L T

MECH A 2 Fo 2 2T SEERL ST R E Ol — ORI, MO Inc [CEmLET.

BOMURA-BPICRE ST, MR, 50008t i -F Ot — Do) . Sl s sia CRmLET.

FTSEHTRER- = P AR T DSEEL. ML SO0 S 2 O — IO RIZ. FTSE Fixed Income LLCCHNLET.

JPEN A bR e W F P A — T = =ty W O =l F o I T= 2 TP BIFS— 2N CA T DR S8R R T Ot — D R,

BIooWT. B8, Eltt. Feet. B,

JP. worgan Securities LLCICHELET.

VA

86/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

3.3 3.0 1

http://www.soam.co.jp/
045-225-1651
9 5

1.386 1.26 X

87/154



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

0.79
0.42
0.05
6
FOFs JPX 400
0.198 0.18
S
FOFs S
0.198 0.18
FOFs
0.374 0.34
FOFs
0.198 0.18
S
0.517 0.47
FOFs S
0.187 0.17
FOFs S
0.198 0.18
FOFs S
0.198 0.18

88/154



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodoooodd

3 9
10
21
FOFs
10
0.5 0.264
0.24
0.5 1 0.297
0.27
1 0.33
0.3
Global Multi Strategy - U.S.
Municipal Bond Fund JPY-H Dividend 0.44
Retail Class
FOFs
0.198 0.18
S
FOFs
0.198 0.18
S
Wellington Emerging Markets 0.80
Research Equity Fund Class J )
FOFs
0.198 0.18
S
FOFs
S 0.198 0.18
0.759
0.69
LM
0.33 0.3
FOFs J-REIT S
0.198 0.18
FOFs REIT
0.198 0.18
S
FOFs MLP
0.154 0.14
HYFI Loan Fund JPY-USD 0.65
FOFs
S 0.198 0.18
FOFs
0.143 0.13

89/154



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodoooodd

0.5775 0.525
BlueBay Investment Grade Absolute 0.7
Return Bond Fund S-JPY ]
FOFs  KIM
0.198 0.18
S
FOFs
0.198 0.18
S
FOFs MAN AHL
0.198 0.18
S
0.88 0.80
Man Numeric Integrated Alpha Market L5
Neutral-Class A )
FOFs LS S
0.198 0.18
FOFs LS
0.198 0.18
S
FOFs
0.506 0.46
0.6
15
i L 1
MA Hedge Fund Strategies Limited
15

90/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

1.582 1.898
0.196 0.512

91/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

FOFs  KIM S

0.25

0.725

1.0 2.0

92/154



FOFs
0.25
PTR
FOFs MAN AHL
0.24
MAN AHL
1.0%
FOFs LS S
0.38

0.02

0.03
MMF

93/154

EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

PTR
1.0

1.35% MAN AHL
0.25%

2.00



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31
NISA
NISA
NISA NISA
2037 12 31 15.315
2038 1 1 15

2037 12 31

94/154



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

2019 7 31

95/154



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

2019 7 31
8,293,893,061 81.66
155,065,498 1.53
1,076,464 ,640] 10.60]
9,525,423,199 93.79
479,676,650 4.72
73,448,451 0.72
553,125,101 5.45
( ) — 77,778,292 0.77
( ) 10,156,326,592 100.00
) ) ) )
)
FOFs 976,941,573} 1.0999| 1,074,632,799 1.1021) 1,076,687,307/10.60]
S
FOFs 750,855,110f 1.2105 908,910,110 1.2227) 918,070,542 9.04
S
FOFs J-REIT 477,929,113 1.2426] 593,874,715 1.2597] 602,047,303 5.93
S
FOFs 571,553,415 1.0223] 584,299,056 1.0452] 597,387,629 5.88
FOFs 579,658,757} 0.9808] 568,529,308 0.9791 567,543,888 5.59
S
HYFI Loan Fund JPY-USD 473,690.2895 1,130.75] 535,625,294 1,136.65 538,421,536| 5.30
Global Multi Strategy - U.S. 58,287.8491 9,259.56] 539,719,836 9,230.79] 538,043,104 5.30
Municipal Bond Fund JPY-H
Dividend Retail Class
BlueBay Investment Grade 48,034 9,915.23 476,268,157 9,986.19] 479,676,650 4.72
Absolute Return Bond Fund
S-JPY
FOFs LS S 353,999,636 1.0623] 376,088,151 1.0755 380,726,608 3.75
353,495,183 1.0681 377,568,204 1.0714 378,734,739 3.73
FOFs 305,923,899 1.2011) 367,445,195 1.1954] 365,701,428 3.60
FOFs  JPX 400 358,162,872 1.0218 365,970,822 1.0209] 365,648,476 3.60]
S
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FOFs 327,869,786 1.0033 328,951,756 1.0039] 329,148,478 3.24]
FOFs  KIM 323,070,199 1.0158] 328,174,708 1.0163] 328,336,243 3.23
S
FOFs REIT 249,444,232 1.1384 283,967,313 1.1206] 279,527,206| 2.75
S
FOFs S 256,292,438 1.042] 267,056,720 1.0465] 268,210,036 2.64
FOFs 277,364,346 0.9686] 268,655,105 0.9661 267,961,694 2.64
FOFs 248,104,370) 1.0111 250,858,328 1.011]  250,833,518] 2.47|
FOFs 258,956,265} 0.9383 242,978,663 0.9387| 243,082,245 2.39
S
FOFs 291,371,179 0.6821 198,744,281 0.6829 198,977,378 1.96
S
Wellington Emerging Markets 16,082.296 9,619 154,695,605 9,642 155,065,498 1.53
Research Equity Fund Class J
FOFs MAN AHL 159,085,136} 0.9482 150,844,525 0.9621] 153,055,809 1.51]
S
156,991,078} 0.9555 150,004,975 0.9586] 150,491,647 1.48
124,734,948 0.9709] 121,105,161 0.9741 121,504,312 1.20
FOFs S 117,548,358} 1.0277) 120,804,447 1.0313] 121,227,621 1.19
138,291,508} 0.8762 121,171,019 0.8712 120,479,561 1.19
LM 76,705, 240) 1.0439 80,072,600} 1.0427, 79,980,553| 0.79
Man Numeric Integrated Alpha 8,647 8,532.25 73,778,365} 8,494.09 73,448,451 0.72
Market Neutral-Class A
FOFs MLP 105,858,944 0.6409 67,844,997, 0.6336 67,072,226| 0.66
FOFs 46,968,204 0.9922 46,601,852 0.9965 46,803,815| 0.46)
S
(D
«C 2
93.79
5.45
99.23
)
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1 (2016 7 11 ) 9,207,814,058 9,207,814,058 9,066 9,066
2 (2017 7 10 ) 13,166,735,710( 13,166,735,710 9,427 9,427
3 (2018 7 10 ) 12,998,912,950( 12,998,912,950 9,531 9,531
4 (2019 7 10 ) 10,473,025,030( 10,473,025,030 9,603 9,603
2018 7 12,803,849,068 — 9,551 —

8 12,445,241,507 — 9,544 —]

9 12,303,660,802 — 9,559 —

10 11,775,945,500 — 9,285 —

11 11,730,062,006 — 9,358 —

12 11,225,487,523 — 9,075 —

2019 1 11,317,026,317 — 9,245 —

2 11,270,800,872 — 9,422 —

3 10,929,409,178 — 9,439 —

4 10,790,221,621 — 9,524 —

5 10,470,972,869 — 9,379 —

6 10,525,711,956 — 9,519 —

7 10,156,326,592 — 9,634 —

1 2015 5 26 2016 7 11 0
2 2016 7 12 2017 7 10 0
3 2017 7 11 2018 7 10 0
4 2018 7 11 2019 7 10 0
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1 2015 5 26 2016 7 11 9.3
2 2016 7 12 2017 7 10 4.0
3 2017 7 11 2018 7 10 1.1
4 2018 7 11 2019 7 10 0.8
1) (
100
2)
1 2015 5 26 2016 7 11 12,074,094,086] 1,917,141,104 10,156,952,982
2 2016 7 12 2017 7 10 7,392,135,251]  3,581,831,422 13,967,256,811]
3 2017 7 11 2018 7 10 4,125,601,422| 4,453,840,514 13,639,017,719
4 2018 7 11 2019 7 10 568,913,256 3,301,461,777 10,906,469,198
1) 1
2)
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10,606,130,042 87.98
286,095,331 2.37]
581,608,299 4.82
11,473,833,672 95.18
421,563,096 3.50]
64,818,449 0.54
486,381,545 4.03
( ) — 94,401,691 0.78
( ) 12,054,616,908| 100.00
) ) (@) )
)
FOFs 1,358,053,199 1.2105| 1,643,923,397| 1.2227] 1,660,491,646(13.77
S
FOFs 1,215,902,552 0.9808| 1,192,557,223 0.9791 1,190,490,188 9.88
S
FOFs J-REIT 660,807,820 1.2426| 821,119,797 1.2597| 832,419,610 6.91]
S
FOFs 683,201,968 1.0223] 698,437,371 1.0452] 714,082,696 5.92
FOFs 545,695,607 1.2011] 655,434,993 1.1954] 652,324,528 5.41
FOFs  JPX 400 638,635,941 1.0218] 652,558,204 1.0209] 651,983,432 5.41
S
FOFs 534,163,942 1.1 587,580,336 1.1021f 588,702,080 4.88,
S
FOFs REIT 470,234,221 1.1384] 535,314,637 1.1206| 526,944,468 4.37|
S
FOFs 463,477,596 0.9383 434,881,028 0.9387| 435,066,419 3.61]
S
BlueBay Investment Grade 42,214.608] 9,915.23]  418,567,547| 9,986.19] 421,563,096/ 3.50
Absolute Return Bond Fund
S-JPY
FOFs LS S 308,685,440 1.0624 327,969,328 1.0755 331,991,190 2.75
309,566,636 1.0681] 330,648,123 1.0714 331,669,693 2.75
HYFI Loan Fund JPY-USD 257,848.1665| 1,130.75( 291,561,814 1,136.65 293,083,917 2.43
Global Multi Strategy - U.S. 31,256.7256 9,259.56] 289,423,526 9,230.79] 288,524,382 2.39
Municipal Bond Fund JPY-H
Dividend Retail Class

100/154



EDINETOOOO

00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodoooddoodoooodd

FOFs  KIM 283,266,490 1.0158] 287,742,100 1.0163] 287,883,733 2.39
S
ellington Emerging Markets 29,671.783} 9,619 285,412,880 9,642 286,095,331 2.37
Research Equity Fund Class J
FOFs 284,819,249 1.0033 285,759,152 1.0039] 285,930,044 2.37
264,903,560 0.9709] 257,194,866 0.9741 258,042,557 2.14
FOFs 346,818,346 0.6821f 236,564,793 0.6829 236,842,248 1.96
S
FOFs 218,973,863 1.0111 221,404,472 1.011) 221,382,575 1.84
248,660,195 0.8762( 217,876,062 0.8712( 216,632,761 1.80
FOFs S 209,651,308 1.0277 215,458,649 1.0313 216,213,393 1.79
LM 163,212,525 1.0439 170,377,554 1.0427) 170,181,699 1.41
FOFs 151,902,883} 0.9686( 147,133,132 0.9661 146,753,375 1.22
FOFs S 138,875,988} 1.042] 144,708,779 1.0465 145,333,721 1.21
FOFs MAN AHL 138,969,922 0.9482 131,771,280 0.9621 133,702,961 1.11]
S
137,648,174 0.9555( 131,522,830 0.9586( 131,949,539 1.09
FOFs MLP 193,069,491 0.6409 123,738,236 0.6336 122,328,829 1.01
FOFs 101,575,774 0.9922( 100,783,482 0.9965 101,220,258 0.84]
S
Man Numeric Integrated Alpha 7,631 8,532.25 65,109,599 8,494.09 64,818,449 0.54]
Market Neutral-Class A
QY
«C 2
95.18]
4.03
99.22
)
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1 (2016 7 11 ) 12,372,146,238 12,372,146,238 8,554 8,554
2 (2017 7 10 ) 15,111,783,740( 15,111,783,740 9,341 9,341
3 (2018 7 10 ) 13,683,638,578 13,683,638,578 9,528 9,528
4 (2019 7 10 ) 12,254,594,724( 12,254,594,724 9,622 9,622
2018 7 13,559,406,091 — 9,585 —

8 13,433,804,130 — 9,594 —

9 13,382,107,430 — 9,653 —

10 12,807,273,592 — 9,267 —

11 12,926,897,337 — 9,398 —

12 12,264,811,540 — 8,987 —

2019 1 12,484,096,088 — 9,214 —

2 12,764,742,267 — 9,449 —

3 12,575,282,734 — 9,457 —

4 12,471,552,673 — 9,587 —

5 12,056,775,864 — 9,351 —

6 12,159,436,704 — 9,506 —

7 12,054,616,908 — 9,649 —

1 2015 5 26 2016 7 11 0
2 2016 7 12 2017 7 10 0
3 2017 7 11 2018 7 10 0
4 2018 7 11 2019 7 10 0
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1 2015 5 26 2016 7 11 14.5
2 2016 7 12 2017 7 10 9.2
3 2017 7 11 2018 7 10 2.0
4 2018 7 11 2019 7 10 1.0
1) (
100
2)
1 2015 5 26 2016 7 11 17,530,701,453] 3,066,853,252  14,463,848,201
2 2016 7 12 2017 7 10 6,685,628,3500 4,970,968,016]  16,178,508,535
3 2017 7 11 2018 7 10 3,922,459,779| 5,738,813,405  14,362,154,909
4 2018 7 11 2019 7 10 1,176,860,729] 2,802,800,623  12,736,215,015
1) 1
2)
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