EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2019 10 30

42 ( 2019 2 1 2019 7 31 )

1/78



@

3,000

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

12

2/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

http://www.toushin.or.jp/

2019

To—AfFEE1—"n— 2R

EHRE LA DRE Eﬁgﬁﬁﬁéﬁ
M- S OEE
SR DA Bekurans
A R IHEA /ﬁ
/
—-«.\/
T e IRES

e (e R

3/78



5,808
25 51

2019
2019

62.6

1 107.740 2019 28

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

1

@)
1998 31
2000 11 15

2007 27

®

EL S

ZuE) B

HiEA et

g o 3
[k
THiR

[ (R ol S ]

A — R

FHFE - I3

Jo—rid-n-3.-

A EFa - X

Febiei

i g

FHFA -3 T
Ho-rin-An-3-

#3772 F%
2. HEFE(EHN
| ] e ,
LS fEat® — . .
_% f_z_ﬂ' H 1=
sl
= =~ > ER
= |# | =% | 2|6 =
L 1838 '
o ar ) e — |
il : : AE
b DEfEOEE- —
BEOITELE  lssssssnsssansnnnnnnnnend 0 270D
IZET 28 o vH-7oFOfFR REBMSH

Bt OE R THRE (S
A 4 PR mE L 38

4/78

1

TH-7rEm |
FliEErEn




EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

1,630 2019
1996 10 28
2000
2000
2006
2016

2019

1345 32,600 100

5/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

@

236

341

@)

24 25

6/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

14

7/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

®
N FIATUARIN—2 B4 T )L-E— (RAMME") [
g—— BEF—L —\ '
5 BEIATE S I
=k T v—
L o e el b L I |
T FOMAN. BENEREF1EE Y —F - THUR b T A0SR SEA
F—LWiTTWVET,
BT 1 ke I WMAEROEZ R ) AT
TFIA TR =240 et (FiteH)
2019
)
31 31
()
()

8/78



®

)
16

28

() )

20

9/78

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



()

10
)

)

()

@

)

()

10/78

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

15

10



(

(

(

)

)

)

@

11/78

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

@



(

(

(

(

(

50

)

)

)

)

)

100

10

100

20

12/78

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



(

(

)

)

)

¢ HC)

50

(

(

)

)

50

13/78

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

10



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

20

15

10

10

)

100 10 100 20

€Y

14/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

37

@

15/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

V—H- e
o W o s g -
[ ESE TR ] SERLR M
D FruI% /1—I\ [ E=ULTE ]
b
W e \ l/ ahs
SERIH AF 5 8sF _ =
WREODFD% ] [ BeemES S —j
L2 5ER
] EE L
FEaE e EHEEESE |

16/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

<ESEHW>

Y7/ FOEMBREFESSUTEER R REEEROER 77RO RED - WEROLE

o (2014F9AE~2019E8BH) | 100, (2014598 %~2019F855%)
20,000 80 80
15,000 60 60}
10,000 =S ™ s a0l
5.000 || hl'l]ﬂ[[“ 20 20/ I I l i a
{}m.l!“ 1 I“l]lll‘,lrll.u_ 0 gl
20 20 - |
— EEMEREEEN : | mxm|
| d:{!:{mm"lmfeﬁﬁ'ﬂ: M40 -40; H! :’1{2
60 -60- —
214698 2015688 20166EE 0176E 2016588 2019588 57FUE BEf RAGA FRDE DIEM RAIR FRER
*HERMEAERENE. BIHONEREHRRLTONE _Baa [ xuGn | WREe | 536 | £an | wREe |
FBUTHALLBHTTOT. RBOESEHSIIREHES 1 Iﬁﬁ .3% KT 0% | 34.1% | 37.2% | 9.3% | 19.3% | 19.3%
HUEY, il -22.5% |-22.0% | -17.5% | -27.4% | -4.0% |-12.3% | -17.4%

T T PO R R R R N SR LI # ERRS 5213, ST 7/ FBAURDINRMGRED S AL DT,

BEETYIOT EREORMENICE I HRLETHEEE 201497 ~201 0 BADSFMOE A& CHBITDEMOMIEE

Ras@sSnEUET, Ok - - T ENEL. FRNICERNTREELSICRRLE
BOTT, BH, T TOREISANYIrEOEAHR S
FRHIE A

#UTPUFDENRERZHESREAENENCEIEHNL
ERERTTOC RRORREHICE TEHALIEMRER
ERRESBSHEUET,

B & - TOPIX (WIS @ERN. B2

SRR -MSCIKOKUSAl o 5 wd L (LA H, A—2)

FEEE - MSCIIT =T - T=frwk - £ FwI A (BLAH. G5—2)

B#*E#--- - NOMURA-BP| Zil

SRR -FTSEHRERA T I R <83 A<-2)

SFREW- - JP BN - HITA R - BB - A FwdR - IF—T2T « 9=y FO—1b « T =2 Tp 1 EA~N—2R)
CE ENOERE. By LI ESRRENELT. MRRLTEUEY,

B TOPU (SR SRR, Aol (2, SRS R — B T ELTVSEMEAR A HREHRLLTRHELCENT. ESELE
LEED@OTT,. 58, TOPIX [CEMT S8 L M EN T OA—O0ONRERRESRSIFRCNELET .

B MSCL-ROKUSAL o 25w 22 (B2A s, -2 2. MSC) Inc, SFEREELT. DR MRS EROSIENRELTRHLENT.
ESEElLCa0TY . 585 MO Index IC8 ¥ S FHE DR RS T O M —ORERIE MSC Inc. ICRELEY .

B MSCI IN—3 0 =i wh « AT o2 2 (BSiAd, FA—2) F. MSCHing. HFRREL. HROTREORAESRELTREBELE
T . ESEERLIDOTYE B8 MO Index ICIAT HEEHE. 9 BT OME—UNDH FIE. M3CI Inc. ICRELEY,

B NOMURA-BP EMlZ. IFHEMSRASH M RALTVSEFOEAMEOMEENFICRY LHICMRET N R SR TY . 5.
NOMURA-BP| EWICEIT S B EHE. SR, SR 0 — ORI+, BB s e ICRRLEY.

B FTSERPEM- 7 o7 2 BR< B4, F<—2) 13, FTSE Fixed Income LLC [ICEUEESN, O&Ei< NI TRORNOES FEeE
SHEOHERETNETYLENTT. E8, FTSEHREN- T e ? ACMT 3B EEROHNHEEF=Om—OER|IE, FTSE
Fixed Income LLC [CW@LET.

WP ELA  HIAYE il s ATl A -I9—Uug - F—brwlt « FO—-S1l - F4T—227 P11 (—2) 2. P Morgan
Securities LLC ATEH, SRLT LS, HREFRTTIREAHETENEERICLEENTY. B8, PEILH - AV - HvE -
A AF AR - TF=20208 - Tt FO=N - A= 07 FICHT 2B (5. ONREE TOMR—0ESE. 1P Maorgan
Securities LLC [CWMLEY .

17/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

€
3.3 3.0
03-5962-9687
https://www._alliancebernstein.co.jp
@
©)
1.848 1.68

0.85

0.75

0.08

( )

®

18/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

®

Q)
20.315 15 0.315

20.315 15 0.315
20.315
15 0.315

2037 12 31 2038 1 1 20 15 5

19/78



(

(

2020

)

)
NISA

2037 12 31

2019

NISA

15.315

NISA

NISA

15

2038 1 1

20/78

NISA
NISA

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

0.315



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2019 8 30
673,403,649 100.13
( — 912,550 0.13
( ) 672,491,099 100.00
2019 8 30
) () ) ) ()
1 256,261,378 2.7569 706,505,191] 2.6278 673,403,649| 100.13
2019 8 30
100.13
100.13
2019 8 1
1
23 (010 2 1) 841 841 7,495 7,495
24 (010 8 2 ) 794 794 7,157 7,157
25 (2011 1 31 ) 855 855 7,757 7,757
26 (011 8 1 ) 799 799 7,443 7,443
27 (012 1 31 ) 725 725 6,780 6,780
28 (012 7 31 ) 735 735 7,028 7,028
29 (2013 1 31 ) 825 825 8,928 8,928
30 (2013 7 31 ) 840 846 10,080 10,150
31 (014 1 31 ) 855 862 11,061 11,151
32 (014 7 31 ) 895 906 11,815 11,965
33 (015 2 2 ) 881 889 12,756 12,866
34 (2015 7 31 ) 911 920 14,248 14,388
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35 (2006 2 1 ) 762 762 12,168 12,168

36 (2016 8 1 ) 662 662 11,216 11,216

37 (2017 1 31 ) 733 738 12,910 13,000

38 (2017 7 31 ) 736 743 14,702 14,832

39 (2018 1 31 ) 753 755 16,345 16,385

40 (2018 7 31 ) 767 767 16,249 16,249

41 (2019 1 31 ) 657 657 14,908 14,908

42 (2019 7 31 ) 704 708 16,900 17,010

2018 8 783 — 16,622 —

9 784 — 16,736 —

10 664 — 14,807 —

11 695 — 15,501 —

12 623 — 14,091 —

2019 1 657 — 14,908 —

2 694 — 15,847 —

3 703 — 16,122 —

4 732 — 16,885 —

5 686 — 15,951 —

6 706 — 16,604 —

7 704 — 16,900 —

8 672 — 16,083 —
D
2)
3)

1

23 2009 8 1 2000 2 1 0

24 2000 2 2 2010 8 2 0

25 2010 8 3 2011 1 31 0

26 2011 2 1 2011 8 1 0

27 2011 8 2 2012 1 31 0

28 2012 2 1 2012 7 31 0

29 2012 8 1 2013 1 31 0

30 2013 2 1 2013 7 31 70

31 2013 8 1 2014 1 31 90

32 2014 2 1 2014 7 31 150

33 2014 8 1 2015 2 2 110

34 2015 2 3 2015 7 31 140

35 2015 8 1 2006 2 1 0

36 2006 2 2 2006 8 1 0

37 2016 8 2 2017 1 31 90

38 2017 2 1 2017 7 31 130

39 2017 8 1 2018 1 31 40

40 2018 2 1 2018 7 31 0

41 2018 8 1 2019 1 31 0

42 2009 2 1 2019 7 31 110
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23 2009 8 1 2000 2 1 1.2
24 2000 2 2 2010 8 2 4.5
25 2010 8 3 2011 1 31 8.4
26 2011 2 1 2011 8 1 4.0
27 2011 8 2 2012 1 31 8.9
28 2012 2 1 2012 7 31 3.7
29 2012 8 1 2013 1 31 27.0
30 2013 2 1 2013 7 31 13.7
31 2013 8 1 2014 1 31 10.6
32 2014 2 1 2014 7 31 8.2
33 2014 8 1 2015 2 2 8.9
34 2015 2 3 2015 7 31 12.8
35 2015 8 1 2006 2 1 14.6
36 2006 2 2 2016 8 1 7.8
37 2016 8 2 2017 1 31 15.9
38 2017 2 1 2017 7 31 14.9
39 2017 8 1 2018 1 31 11.4
40 2018 2 1 2018 7 31 0.6
41 2018 8 1 2019 1 31 8.3
42 2009 2 1 2019 7 31 14.1
)
100
23 2009 8 1 2000 2 1 53,931,709 57,792,518 1,123,003,750
24 2000 2 2 2010 8 2 40,953,361 54,010,357 1,109,946,754
25 2000 8 3 2011 1 31 33,272,432 40,896,402 1,102,322,784
26 2011 2 1 2011 8 1 29,268,678 57,380,794 1,074,210,668
27 2011 8 2 2012 1 31 29,451,614 33,745,267 1,069,917,015
28 2012 2 1 2012 7 31 21,700,126 44,937,120 1,046,680,021
29 2012 8 1 2013 1 31 17,997,929 139,598,809 925,079,141
30 2013 2 1 2013 7 31 11,996,436 103,430,672 833,644,905
31 2013 8 1 2014 1 31 15,836,510 75,598,775 773,882,640
32 2014 2 1 2014 7 31 14,954,869 30,966,238 757,871,271
33 2014 8 1 20015 2 2 26,216,766 92,772,564 691,315,473
34 2015 2 3 2015 7 31 20,621,066 72,357,317 639,579,222
35 2005 8 1 2006 2 1 12,733,613 25,668,128 626,644,707
36 2006 2 2 2006 8 1 10,726,397 46,387,603 590,983,501
37 2016 8 2 2017 1 31 8,009,122 30,907,495 568,085,128
38 2017 2 1 2017 7 31 21,358,566 88,309,703 501,133,991
39 2017 8 1 2018 1 31 17,352,629 57,357,990 461,128,630
40 2018 2 1 2018 7 31 23,780,915 12,481,205 472,428,340
41 2018 8 1 2019 1 31 7,967,578 39,121,419 441,274,499
42 2009 2 1 2019 7 31 2,055,457 26,572,158 416,757,798
)
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2019 8 30
375,829,500 5.69
2,827,262,678 42.81
357,135,091 5.40
276,782,183 4.19
335,227,661 5.07
358,486,999 5.42
210,186,415 3.18
229,938,971 3.48
195,908,415 2.96
287,305,681 4.35
71,399,369 1.08
190,303,080 2.88
355,931,879 5.38
112,873,406 1.70
6,184,571,328 93.65
137,783,044 2.08
( — 281,455,157 4.26
( 6,603,809,529 100.00
2019 8 30
) ) () )y [C)
1 AMERICAN WATER WORKS 13,527| 12,254.61|165,768,118] 13,509.77|182,746,713| 2.76
CO INC
2 ECOLAB INC 7,889| 21,896.69|172,743,010| 22,037.22|173,851,629| 2.63
3 APOLLO HOSPITALS 75,586| 2,000.39(151,202,234| 2,277.52|172,149,004| 2.60
ENTERPRISE
4 VISA INC-CLASS A 8,543| 19,325.68|165,099,317| 19,287.35|164,771,901| 2.49
SHARES
5 XYLEM INC 19,062| 8,636.03|164,620,103] 8,132.47|155,021,322| 2.34
6 BI0-RAD LABORATORIES 4,232| 34,161.94|144,573,370| 35,910.02]151,971,216] 2.30
A
7 MSCI INC 5,943| 24,260.10|144,177,803| 25,083.04|149,068,510| 2.25
8 KONINKLIJKE PHILIPS 29,320| 4,983.39|146,113,140] 4,989.27|146,285,586| 2.21
NV
9 MICROSOFT CORP 9,489| 14,941.66|141,781,422| 14,704.25(139,528,678| 2.11
10 BRIGHT HORIZONS 7,877| 16,408.67|129,251,170| 17,617.00{138,769,115| 2.10
FAMILY SOLUTIONS INC
11 KINGSPAN GROUP PLC 28,235 5,269.82(148,793,480| 4,891.05|138,098,949| 2.09
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12 SBA COMMUNICATIONS 4,930| 26,447.85|130,387,938| 27,947.87|137,783,044| 2.08
CORP

13 KERRY GROUP PLC-A 10,810| 12,409.96(134,151,722] 12,598.17|136,186,250| 2.06

14 DANAHER CORP 8,996| 15,191.84|136,665,810| 15,083.25(135,688,942| 2.05

15 UNITEDHEALTH GROUP 5,161| 27,139.84|140,068,755| 24,551.80(126,711,867| 1.91
INC

16 GERRESHEIMER AG 15,670 8,322.32|130,410,793| 7,851.80(123,037,745| 1.86

17 AIA GROUP LTD 117,000 1,120.20{131,063,810{ 1,040.14]|121,696,439| 1.84

18 HOUSING DEVELOPMENT 37,987| 3,190.87|121,211,768| 3,192.67|121,280,145| 1.83
FINANCE

19 37,000| 3,098.00|114,626,000| 3,265.00{120,805,000| 1.82

20 AMAZON. COM INC 632]202,117.50]127,738,262|190,180.14|120,193,851| 1.82

21 WEST PHARMACEUTICAL 7,564| 14,636.12|110,707,618| 15,664.52|118,486,463| 1.79
SERVICES

22 INFINEON TECHNOLOGIES 64,994 2,001.35(130,076,185] 1,813.14|117,843,794| 1.78
AG

23 TECAN GROUP AG-REG 4,540 26,967.50|122,432,450] 25,349.45|115,086,503| 1.74

24 KONINKLIJKE DSM NV 8,730| 13,162.79|114,911,218| 13,174.56(115,013,909| 1.74

25 VESTAS WIND SYSTEMS 14,940 8,710.55/130,135,766| 7,689.59(114,882,534| 1.73
A/S

26 PARTNERS GROUP 1,343| 85,497.76|114,823,494| 85,519.33|114,852,468| 1.73
HOLDING AG

27 APTIV PLC 12,728| 8,683.94(110,529,216] 8,868.11|112,873,406| 1.70

28 PAGSEGURO DIGITAL 20,840 4,731.08| 98,595,757| 5,352.80|111,552,535| 1.68
LTD-CL A

29 PROCTER & GAMBLE 8,470| 12,818.84|108,575,648| 12,900.82|109,269,969| 1.65
CO/THE

30 HEXCEL CORP 12,125| 8,827.66(107,035,416] 8,911.76|108,055,170| 1.63
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M 42
(2019 1 31 ) (2019 7 31 )
2,528,690 433,762
655,272,977 703,878,353
6,600,000 11,770,000
664,401,667 716,082,115
664,401,667 716,082,115
4,584,335
327 779,909
308,323 302,125
6,166,228 6,042,392
6 1
54,042 54,000
6,528,926 11,762,762
6,528,926 11,762,762
441,274,499 416,757,798
216,598,242 287,561,555
216,329,767 227,541,967
657,872,741 704,319,353
657,872,741 704,319,353
664,401,667 716,082,115
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1 42
8 1 2019 2 1
1 31 ) 2019 7 31 )
56,208,466 97,631,883
56,208,466 97,631,883
617 40
308,323 302,125
6,166,228 6,042,392
54,045 54,000
6,529,213 6,398,557
62,737,679 91,233,326
62,737,679 91,233,326
62,737,679 91,233,326
4,269,314 3,916,759
295,222,546 216,598,242
4,283,380 1,283,566
4,283,380 1,283,566
24,439,319 13,052,485
24,439,319 13,052,485
4,584,335
216,598,242 287,561,555
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42
( 2019 2 1
2019 7 31 )

2019 2 1 2019 7 31
41 42
(019 1 31 ) (019 7 31 )
441,274,499 416,757,798
1 ] 1
1 1.4908 1 1.6900
(10,000 14,908 ) (10,000 16,900 )
41 42
( 2018 8 1 ( 2019 2 1
2019 1 31 ) 2019 7 31 )
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2019 2 1 2019 7 31

459,377,572
10,000 11,022 4,584,335
10,000 110

28,783,891

227,251,270

203,342,411
E=A+B+C+D,
459,377,572

416,757,798
10,000 G=E/Fx 10,000
11,022
10,000 H
110
I=Fx H/10,000
4,584,335

41 42
( 2018 8 1 ( 2019 2 1
2019 1 31 ) 2019 7 31 )
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41 42
(019 1 31 ) (019 7 31 )
41 42
( 2018 8 1 ( 2019 2 1
2019 1 31 ) 2019 7 31 )
42

( 2019 2 1
2019 7 31 )
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41 42
(2019 1 31 (2019 7 31 )
472,428,340 441,274,499
7,967,578 2,055,457
39,121,419 26,572,158
41 42
(2019 1 31 (2019 7 31 )
51,277,016 92,258,236
51,277,016 92,258,236
(2019 7 31
(2019 7 31 )
255,287,376 703,878,353
1 255,287,376 703,878,353
99. 9% 100. 0%
703,878,353
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(2019 7 31 )

256,491,241
89,442,205
6,499,276,966
133,057,915
3,277,715
6,981,546,042
6,981,546,042

55,070,000
227

55,070,227
55,070,227

2,512,178,255

4,414,297,560
6,926,475,815
6,926,475,815
6,981,546,042
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( 2019 2 1
2019 7 31 )

(2019 7 31 )
2019 2 1
2,553,825,829
2019 2 1 2019 7 31 117,399, 649
2019 2 1 2019 7 31 159,047,223
2,512,178, 255
134,070,463
169,847,351
603,921,265
255,287,376
1,349,051,800
2019 7 31 1
1 2.7572
(10,000 ) (27,572 )
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(2019 7 31 )
37,0000 3,098.00 114,626,000
15,6000 5,900.00 92,040,000
1,600 63,130.00 101,008,000
21,5000 3,718.00 79,937,000
4 387,611,000
5. 6% 6.0%
ECOLAB INC 7,889  205.68 1,622,609.52
HEXCEL CORP 12,125 82.92 1,005,405.00
XYLEM INC 19,062 81.12 1,546,309.44
APTIV PLC 12,728 81.57 1,038,222.96
NIKE INC -CL B 9,210 87.20 803,112.00)
BRIGHT HORIZONS FAMILY SOLUTIONS INC 7,871  154.13 1,214,082.01
ALIBABA GROUP HOLDING LTD-ADR 5,420  174.10 943,622.00)
AMAZON. COM INC 632] 1,898.53 1,199,870.96
ETSY INC 12,270 68.00 834,360.00
PROCTER & GAMBLE CO/THE 8,470|  120.41 1,019,872.70
ABBOTT LABORATORIES 7,294 88.31 644,133.14
DANAHER CORP 8,996  142.70 1,283,729.20
UNITEDHEALTH GROUP INC 5,161  254.93 1,315,693.73
EST PHARMACEUTICAL SERVICES 7,564 137.48 1,039,898.72
BIO-RAD LABORATORIES A 4,232 320.89 1,358,006.48
BRUKER CORP 18,416 48.62 895,385.92
ICON PLC 5,109  158.03 807,375.27
QIAGEN N.V. 20,070 38.41 770,888.70)
HDFC BANK LTD-ADR 5,49  113.90 625,311.00
MSCI INC 5,943  227.88 1,354,290.84
SCHWAB(CHARLES)CORP 19,142 43.02 823,488.84
MICROSOFT CORP 9,489  140.35 1,331,781.15
PAGSEGURO DIGITAL LTD-CL A 20,840 44.44 926,129.60)
PROOFPOINT INC 5,160f  127.20 656,352.00)
SAILPOINT TECHNOLOGIES HOLDI 31,010 21.61 670,126.10)
SQUARE INC - A 10,800 80.49 869,292.00)
ISA INC-CLASS A SHARES 8,543  181.53 1,550,810.79
ZENDESK INC 6,950 93.12 647,184.00)
APPLE INC 4,773 208.78 996,506.94
AMERICAN WATER WORKS CO INC 13,527  115.11 1,557,092.97
NVIDIA CORP 4,508  175.45 790,577.70)
31 32,141,521.68
(3,491,854,915)
50. 4% 53. 7%
KONINKLIJKE DSM NV 8,730  111.90 976,887.00)
KINGSPAN GROUP PLC 28,235 44.80 1,264,928.00
SCHNEIDER ELECTRIC SE 11,702 77.38 905,500.76
SIEMENS AG 5,709 99.62 568,730.58
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KERRY GROUP PLC-A 10,810  105.50 1,140,455.00,
KONINKLIJKE PHILIPS NV 29,320 42.36 1,242,141.80,
GERRESHEIMER AG 15,670 70.75 1,108,652.50,
DASSAULT SYSTEMES SA 6,770  137.00 927,490.00
IRECARD AG 3,310  147.50 488,225.00
SUEZ 44,820 13.20 591,624.00
INFINEON TECHNOLOGIES AG 64,994 17.01 1,105,807.91
11 10,320,442.55
(1,250,734,432)
18.1% 19. 2%
UNILEVER PLC 16,020 50.39 807,247.80
ABCAM PLC 37,080 13.25 491,310.00)
PRUDENTIAL PLC 27,118 17.00 461,006.00)
3 1,759,563.80
(232,209,634)
3.4% 3.6%
TECAN GROUP AG-REG 4,540  250.00 1,135,000.00,
PARTNERS GROUP HOLDING AG 1,343 792.60 1,064,461.80,
2 2,199,461.80
(241,346,943)
3.5% 3.7%
CHRISTIAN HANSEN HOLDING A/S 9,040  605.00) 5,469, 200.00
ESTAS WIND SYSTEMS A/S 14,940  552.00 8,246,880.00
2 13,716,080.00,
(222,611,978)
3.2% 3.4%
CHINA EVERBRIGHT INTERNATIONAL LIMITED 820,740 7.11 5,835,461.40
TENCENT HOLDINGS LTD 17,5000  373.20 6,531,000.00
AIA GROUP LTD 117,000 82.55 9,658,350.00
BEIJING ENTERPRISES WATER GROUP LIMITED 1,322,000 4.26 5,631,720.00
4 27,656,531.40
(384,149,221)
5.5 5.9%
APOLLO HOSPITALS ENTERPRISE 75,586 1,333.60]  100,801,489.60)
HOUSING DEVELOPMENT FINANCE 37,987| 2,127.25  80,807,845.75
2 181,609,335.35
(288,758,843)
4.2% 4.4%
6,499,276,966
(6,111,665,966)
@)
@)

(2019 7 31 )
SBA COMMUNICATIONS CORP 4,930 1,224,759.90
1 4,930 1,224,759.90
(133,057,915)
1.9% 100. 0%
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133,057,915
(133,057,915)

@)

@)
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2019 8 30

673,498,406

1,007,307

672,491,099

418,133,575

1.6083

2019 8 30

6,629,959, 644

26,150,115

6,603,809,529

2,513,096,449

2.6278

@

@

®

)

®

()

47/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

Q)

@

©®

48/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

@
1,630 2019
100,000 32,600
2018 130 1,630
@)
2019
70 2,298,883
15 91,180

85 2,390,064

49/78



38 38

19 8 6

1

31

2019 6 30

52
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( 38 59 ) 2
19 8 6 52
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24 2019 1
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@
22 23
2018 3 31 2018 12 31
5,176,015 2,114,958
- 1,986,627
67,900 55,561
*1 44,781 16,768
735,705 789,456
409,588 558,585
176,727 -
1,148 826
6,611,864 5,522,781
10,967 -
*2 52,576 973,768
*2 72,200 335,316
135,743 1,309,084
2,204 2,204
2,204 2,204
- 26,930
135,329 255,800
34,281 26,626
506,010 468,395
675,620 777,751
813,567 2,089,039
7,425,431 7,611,820
27,525 34,059
203,793 245,481
7,591 9,159
*1 140,753 277,420
112,137 245,242
- 568,818
19,721 207,469
150,751 -
- 43,333
662,271 1,630,981
369,114 370,339
- 1,974,870
369,114 2,345,209
1,031,385 3,976,190
130,000 1,630,000
- 1,500,000
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32,500 -
6,231,546 530,028
6,264,046 530,028
6,394,046 3,660,028
- 24,398
- 24,398
6,394,046 3,635,630
7,425,431 7,611,820
@
22 23
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2018 12 31 )
5,027,687 6,043,077
1,396,116 970,299
37,481 29,966
*1 417,495 315,181
6,878,779 6,728,161
1,875,708 2,489,682
24,397 42,989
79,113 47,127
1,481 984
385,676 303,898
35,721 31,096
24,073 22,331
15,538 11,540
2,412 1,172
2,444,119 2,950,819
103,602 155,979
1,169,926 976,874
342,349 377,273
11,784 10,393
86,689 68,132
42,949 60,232
465,881 394,435
78,920 56,275
162,695 131,709
150,751 -
447,769 359,124
506,590 430,121
3,569,905 3,020,547
864,755 756,795
1,666 13,687
1,503 -
- 21,723
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1,011 1,966
4,180 37,376
813 _
- 22,549
813 22,549
868,122 771,622
- 92,990
- 92,990
*2 36,574 _
36,574 _
831,548 864,612
167,155 296,971
64,478 37,614
231,633 334,585
599,915 530,027
(€))
22 2017 4 1 2018 3 31
( )
i A g
¥Rl
i ESEt
o T Wit & R thrEEFES
FIl £ BE M ¥l £ BllF o & 5T
3 i 3 20 B =
LEEES 130,000 32, 500 6,298, 373 B.330,875 B, dE0, 275 E,4E0, 875
Rlas DELS - - M BEE, 74 & BER, 744 & BEE, 744 & BER, 744
LA F £ - - 599,915 599,915 599,915 599,915
i 3 g o L
DIEE MEHAE - - - - - -
FhEE (HEEED
= BH 3 EhiE & Gt - - & BE, 829 &MORE,B29 &M BE,B24 MORE, 329
LHHFEES 130,000 32,500 B,231, 546 E,264, DA E, 294, 04E E,294, DA€
23 2018 4 1 2018 12 31
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2 10
3 10
@
@
@
25
( )
@
@
®)
2018 6 28 3 31 12 31
2018 4 1 2018 12 31 9
28 2018 2 16 23
151,461
506,010
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29 2018 30
30 2018 30
1.
1:
2 :
3 :
4 :
5:
2.
2022 12
3.
22 23
2018 3 31 2018 12 31
*1 *1
12,162 155,459
*2 *2
660,696 119,938
353,720 73,433
22 23
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2018 12 31 )
*1
*1
411,992 317,804
*2
36,574
22 2017 4 1 2018 3 31
1
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2,600 - - 2,600

2017 8 21
666,744
1 256,440
2017 3 31
2017 8 30

23 2018 4 1 2018 12 31

2,600 30,000 - 32,600
30,000

2018 6 28
599,914
1 230,736
2018 3 31
2018 6 29

2018 9 20
5,664,131
1 2,178,512
2018 3 31
2018 9 20

22 23
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2018 12 31 )

275,016 188,930
1,061,140 881,659
1,336,156 1,070,589
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22 2017 4 1 2018 3 31
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10
22 2017 4 1 2018 3 31
1
2
3
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22 2018 3 31
)
5,176,015 5,176,015 -
44,781 44,781 -
735,705 735,705 -
409,588 409,588 -
6,366,089 6,366,089 -
203,793 203,793 -
19,721 19,721 .
223,514 223,514 -

1

1
2 )

1 2
1
2 3
5,176,015 - - -
44,781 - - -
735,705 - - -
409,588 - - B,
6,366,089 - - -
23 2018 4 1 2018 12 31
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23 2018 12 31
2,114,958 2,114,958 -
1,986,627 1,986,627 -
16,768 16,768 -
789,456 789,456 -
558,585 558,585 -
26,930 26,930 -
5,493,324 5,493,324 -
245,481 245,481 -
568,818 568,818 -
207,469 207,469 -
1,974,870 2,046,032 71,162
2,996,638 3,067,800 71,162
1
)
2
! 3
2,114,958 - - -
1,986,627 - - -
16,768 - - -
789,456 - - -
558,585 - - -
26,930 - - -
5,493,323 - - -
)
1 2 4
2 3 5
- - - 493,718 1,481,152
- - - 493,718 1,481,152
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22 2018 3 31

23 2018 12 31

1.
® ) - -
@
®) - - -
® ) - -
@
(©) 26,930 30,000 3,070
26,930 30,000 3,070
1,986,627
2.
22 23
2017 4 1 2018 4 1
2018 3 31 2018 12 31
1 1
2. 2.
® ®
366,544 369,114
54,397 37,725
51,827 36,500
369,114 370,339
@ @
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369,114 370,339
369,114 370,339
369,114 370,339
369,114 370,339
® ®
54,397 37,725
3. 3.
24,523 18,550
22 23
2018 3 31 2018 12 31
1. 1.
3,284 7,419
27,398 74,829
123,700 76,729
39,712 158,627
1,498 1,000
142,951 25,093
111,056 111,431
123 11,282
63,943 13,269
513,665 1
7,655 479,678
506,010 11,283
468,395
2. 2.
30.9 % 30.6 %
5.3 6.1
7.4 1.3
0.9 0.7
27.9 % 38.7 %
22 2017 4 1 2018 3 31
1.
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411,992
4,210,062
12,162
100.0
447,769
23 2018 4 1 2018 12 31
317,804
4,115,546
155,459
100.0
359,123
3,000,000
100.0
157,256 18,000 18,000
100.0
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2018 10 1 100%
100%
2018 9 20 1,500,000 1,500,000
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2.
*
2018 10 1 100%
100%
22 2017 4 1 2018 3 31
1. ( )
5,027,687 1,396,116 37,481 417,495 6,878,779
2.
@
6,466,787 411,992 6,878,779
@
90
3.
10%
23 2018 4 1 2018 12 31
L. ( )
6,043,077 970,299 29,966 315,181 6,728,161
2.
@
7,045,965 317,804 6,728,161
@
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9
10%
22 23
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2018 12 31 )
2,459,248 67 111,522 39
230,736 71 38,307 79
1 1
22 23
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2018 12 31 )
599,915 530,027
599,915 530,027
2,600 13,836
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24
2019 6 30

2,137,644
1,973,734
364,972
821,001
283,151
72,058
5,652,560

923,731
306,003
3,131

28,585
247,493
376,303

24,299

1,909,545
7,562,105

23,153

256,796

1 373,514
294,286

127,025

257,184

38,333

1,370,291

283,607
1,939,320
2,222,927
3,593,218

1,630,000

1,500,000
1,500,000

897,817
897,817
4,027,817

58,930
58,930
3,968,887
7,562,105
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24
2019 1 1
2019 6 30

4,904,342

621,148

1 750,689
4,774,801

2,044,678
310,101
2,354,779
1,882,443
537,579
60,675
38,804
559,450
559,450
99,570
92,092
367,788
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750,689
24 2019 1 1 2019 6 30
92,008 103
35,104 25,066
38,804
24 2019 6 30
264,497
749,410
1,013,907
24 2019 6 30
2,137,644 2,137,644 -
1,973,734 1,973,734 -
364,972 364,972 -
821,001 821,001 -
283,151 283,151 -
28,585 28,585 -
5,609,087 5,609,087 -
256,796 256,796 -
373,514 373,514 i,
294,286 294,286 -
127,025 127,025 -
1,939,320 2,101,796 162,476
2,990,941 3,153,417 162,476
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1,415

4,904,342
621,148
750,689

4,774,801

5,526,858
768,011
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2019 6 30

121,744 99
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48,323

3,000

12,200

1,000

13,500

10,000

10,000

1,500

9,257

40,500

8,000

7,495

324,279

342,037

®

€Y

@

®

39 15

*1

4,346

111.00

2 2018 12

2018 12 28
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XBRL

76/78



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

EY

XBRL

77178



2019

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2019

193

2019

30

2019

2019

30

2019

30

2019 13

2019 12 31 24

XBRL

78/78



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	アライアンス・バーンスタイン・グローバル・グロース・オポチュニティーズ
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

