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%

Argentine Republic Government
International Bond 5.875% USD 18,800,000 12,968,147 1.05
11/01/2028
Argentine Republic Government
International Bond 6.875% USD 25,200,000 16,913,775 1.37
11/01/2048

29,881,922 2.42
Catlin Insurance Co Ltd 144A FRN USD
Perpetual 11,840,000 9,997,398 0.81
Brazilian Government International
Bond 4.875% USD 22/01/2021 8,460,000 7,640,091 0.62
Bombardier Inc 144A 7.5% USD
15/03/2025 5,970,000 5,294,670 0.43
Chile Government International Bond
2 25% USD 30/10/2022 10,000,000 8,566,501 0.69
Colombia Government International
Bond 4.375% USD 12/07/2021 10,000,000 8,967,336 0.73
BNP Paribas SA 5.125% FRN USD
Perpetual 4,200,000 3,241,007 0.26
BNP Paribas SA 7.375% FRN USD
Perpetual 5,400,000 4,989,134 0.40
Credit Agricole SA FRN USD Perpetual 6,340,000 5,622,704 0.45
Electricite de France SA FRN USD
Perpetual 3,760,000 3,279,780 0.27
French Republic Government Bond OAT
1447 1.75% EUR 25/05/2066 15,000,000 14,837,250 1.20
SCOR SE FRN USD Perpetual 4,800,000 3,578,000 0.29
Societe Generale SA 144A FRN USD
Perpetual 4,030,000 3,662,374 0.30

39,210,249 3.17
Bundesobligation 0% EUR 09/04/2021 15,000,000 15,171,020 1.23
Bundesrepublik Deutschland
Bundesanleihe 1% EUR 15/08/2025 25,000,000 26,955,884 2.18
Bundesrepublik Deutschland
Bundesanleihe 2.5% EUR 15/08/2046 22,000,000 31,529,408 2.55
Deutsche Bank AG FRN EUR Perpetual 10,700,000 9,880,487 0.80

83,536,799 6.76
Israel Government International Bond
3 15% USD 30/06/2023 9,800,000 8,653,124 0.70
Intesa Sanpaolo SpA FRN EUR Perpetual 3,900,000 3,778,086 0.31
Intesa Sanpaolo SpA 144A FRN USD 800,000 648,910 0.05

Perpetual
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0.9% EUR 01/08/2022 20,000,000 19,754,373 1.60

Italy Buoni Poliennali Del Tesoro

144A" 2.8% EUR 01/03/2067 40,000,000 32,666,958 2.64

UniCredit SpA FRN EUR 19/02/2020 9,400,000 9,444,885 0.77

UniCredit SpA FRN USD Perpetual 29,000,000 23,605,828 1.91

Wind Tre SpA FRN EUR 20/01/2024 16,400,000 15,459,132 1.25

Wind Tre SpA 144A 5% USD 20/01/2026 1,300,000 987,119 0.08
106,345,291 8.61

Cirsa Finance International Sarl 144A

7.875% USD 20/12/2023 2,880,000 2,591,738 0.21

Puma International Financing SA 5%

USD 24/01/2026 12,100,000 9,088,433 0.74

Puma International Financing SA

5.1250% USD 06/10/2024 4,810,000 8,712,904 0.30
15,393,075 1.25

Mexican Bonos 7.5% MXN 03/06/2027 850,000,000 37,428,948 3.03

Cooperatieve Rabobank UA FRN EUR

Perpetual 7,920,000 8,323,049 0.67

Enel Finance International NV 144A

4.75% USD 25/05/2047 6,180,000 4,800,868 0.39

Telefonica Europe BV FRN EUR

Perpetual 4,300,000 4,139,954 0.34

Teva Pharmaceutical Finance

Netherlands 111 BV 2.8% USD 4,700,000 3,729,335 0.30

21/07/2023

Ziggo BV 3.75% EUR 15/01/2025 3,700,000 3,810,630 0.31
24,803,836 2.01

Panama Government International Bond

5 2% USD 30/01/2020 9,300,000 8,290,546 0.67

Republic of South Africa Government

Bond 8.75% ZAR 28/02/2048 740,000,000 42,167,316 3.41

Korea International Bond 3.875% USD

11/09/2023 2,400,000 2,183,063 0.18

Korea International Bond 7.125% USD

16/04/2019 6,200,000 5,461,859 0.44

7,644,922 0.62

Banco Bilbao Vizcaya Argentaria SA

FRN EUR Perpetual 5,800,000 5,990,936 0.48

Banco Santander SA FRN EUR Perpetual 4,600,000 3,907,286 0.32

Banco Santander SA 6.375% FRN USD

Perpetual 17,400,000 15,091,823 1.22

Banco Santander SA 7.5% FRN USD

Perpetual 10,000,000 8,761,054 0.71

Spain Government Bond 144A 3.45% EUR

30/07/2066 10,000,000 11,985,710 0.97
45,736,809 3.70

Svenska Handelshanken AB FRN USD

Perpetual 7,670,000 6,667,225 0.54

Credit Suisse Group AG FRN USD

Perpetual 4,360,000 3,814,282 0.31

UBS AG 5.125% USD 15/05/2024 5,080,000 4,545,751 0.37
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USD Perpetual 8,275,000 7,302,685 0.59
15,662,718 1.27

Barclays PIc FRN EUR Perpetual 6,880,000 6,986,640 0.57

Barclays Plc 6.625% FRN USD Perpetual 5,640,000 4,930,994 0.40

Barclays PIc 7.75% FRN USD Perpetual 3,210,000 2,796,511 0.23

Boparan Finance Plc 4.375% EUR

15/07/2021 2,000,000 1,505,650 0.12

El Group Plc 6% GBP 06/10/2023 4,750,000 5,919,505 0.48

HSBC Holdings Plc FRN USD Perpetual 4,050,000 3,570,842 0.29

HSBC Holdings Plc 4.75% FRN EUR

Perpetual 2,000,000 1,973,940 0.16

HSBC Holdings Plc 5.25% FRN EUR

Perpetual 10,700,000 11,313,966 0.92

Lloyds Banking Group Plc FRN EUR

Perpetual 5,200,000 5,434,260 0.44

Lloyds Banking Group Plc FRN GBP

Perpetual 7,500,000 8,831,838 0.71

Lloyds Banking Group Plc FRN USD

Perpetual 4,870,000 4,346,723 0.35

MARB BondCo PIc 6.875% USD 19/01/2025 8,125,000 6,858,944 0.55

MARB BondCo PlIc 7% USD 15/03/2024 1,340,000 1,154,673 0.09

Marks & Spencer Plc 7.125% USD

01/12/2037 900,000 830,358 0.07

Natwest Markets Plc FRN EUR

14/06/2022 1,900,000 1,800,478 0.15

Pizzaexpress Financing 1 Plc 8.625%

GBP 01/08/2022 3,860,000 2,371,949 0.19

Royal Bank of Scotland Group Plc 7.5%

FRN USD Perpetual 11,560,000 10,391,555 0.84

Royal Bank of Scotland Group Plc 8%

FRN USD Perpetual 10,220,000 9,533,888 0.77

Standard Chartered Plc FRN USD

Perpetual 6,300,000 5,559,748 0.45

Tesco Plc 6.15% USD 15/11/2037 8,075,000 7,358,120 0.60

Virgin Media Secured Finance Plc 144A

5 250 USD 15/01/2026 4,100,000 3,605,212 0.29
107,075,794 8.67

Apple Inc 3.45% USD 09/02/2045 16,250,000 12,908,712 1.04

AT&T Inc 4.3% USD 15/12/2042 4,700,000 3,637,071 0.29

AT&T Inc 4.75% USD 15/05/2046 9,220,000 7,511,405 0.61

Ball Corp 4.375% USD 15/12/2020 4,870,000 4,361,760 0.35

BAT Capital Corp 3.557% USD

15/08/2027 14,550,000 11,653,170 0.94

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 5.125% USD 10,650,000 9,235,370 0.75

01/05/2027

Crown Americas LLC / Crown Americas

Capital Corp VI 4.75% USD 01/02/2026 13,400,000 11,737,465 0.95

Iron Mountain Inc 144A 4.875% USD

15/09/2027 4,960,000 4,127,383 0.33

Iron Mountain Inc 144A 5.25% USD

15/03/2028 6,180,000 5,223,785 0.42

Owens-Brockway Glass Container Inc

1447 5.875% USD 15/08/2023 4,700,000 4,327,862 0.35

QUALCOMM Inc 3.45% USD 20/05/2025 6,270,000 5,408,759 0.44

T-Mobile USA Inc 4.5% USD 01/02/2026 5,870,000 5,075,845 0.41

United States Treasury Inflation 20,000,000 18,351,629 1.49

Indexed Bonds 0.125% USD 15/04/2021
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Indexed Bonds 0.125% USD 15/04/2022 85,000,000 75,685,721 6.13
United States Treasury Inflation
Indexed Bonds 0.625% USD 15/01/2026 20,000,000 18,486,696 1.50
United States Treasury Inflation
Indexed Bonds 0.875% USD 15/02/2047 9,000,000 7,754,655 0.63
United States Treasury Note/Bond
1.625% USD 15/02/2026 50,000,000 41,155,035 3.33
United States Treasury Note/Bond
2 375% USD 15/08/2024 30,000,000 26,096,220 2.11
United States Treasury Note/Bond
2 8750 USD 15/10/2021 10,000,000 8,849,291 0.72
United States Treasury Note/Bond
3 125% USD 15/11/2028 40,000,000 36,378,478 2.94
United States Treasury Note/Bond
3 375% USD 15/11/2048 15,000,000 13,966,297 1.13
United States Treasury Strip
Principal 0% USD 15/05/2044 125,000,000 50,121,878 4.06
United States Treasury Strip
Principal 0% USD 15/08/2047 50,000,000 18,171,008 1.47
Verizon Communications Inc 3.5% USD
01/11/2024 14,100,000 12,482,887 1.01
Warner Media LLC 4.65% USD 01/06/2044 12,100,000 9,715,153 0.79
XPO Logistics Inc 144A 6.75% USD
15/08/2024 8,590,000 7,580,673 0.61
430,004,208 34.80
1,048,968,778 84.91
1,048,968,778 84.91
Invesco Short-Term Investments Co
Global Series Plc - Euro Liquidity 107,372,821 106,455,857 8.62
Portfolio
106,455,857 8.62

1,155,424,635 93.53
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