2019 10 18

2020 4 1

03-5555-3431

€Y
100
@
10

172

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@
@
(11)
2
(©)) « D
100
10
O] « D
1 1
1
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
®)

1.1 1.0

(©)

2[72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

Q)

2019 11 5

2019 11 5 2021 1 5
®

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
©
2019 11 5
(10)
®

an

(12)

3/72



@

B AR

EHuBN(E

E MBS

FUANGE - BINEYE

o R i

B A
a3
2 B

REMREE (NDOESR)

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

w1
%%
TENERE

EOMEE
( )

HERS

GE) B 7 FBSY SERAREREIETLTVET.

[BIERS T+

TOfthRF

PR o 2

( )
FENERE

T OfEE

( 14 R{ETAE S )
(x5 —a%)

HESS

( )
HER T EEL
HERHESEL

£1@
£0M@
£4@

F£60O
(A

F12E
(\H)

B4«

F Ot
(

R R b

00—k
(EGEFE)

Sk

dek

Bem
FF
FEFF
A
FIURH

IR
(pH)

IN=32 i

AR

Ir=U—
]

FPUR-ET -
rh b o

&b
(2w )

TEL

GE) 7 r 2 FORLT AENES ERBIETLTVLEY.

4/72



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

12

32

26

12

480,

5/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooooooooodd

O~ IN|F-

|||

6/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooooooooodd

225

225

7172



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

5,000

@ SEDERRCREICRALET.

Y TFURICBVTHEERSESZ. FTSEERERMA T v AOBHEBEEELWVWET .,

CH#EANSMEF (BEEREET.) OBMTIHE. RERICSLTBBBHEEILLE (R&I,
JCR.S&P. 74y FOWVWITNATBBB-LILFEFL—F r—ATBaa3kll) &LEFET,

§ FTSEtREEYFvIRICDOVT

FTSEIEFREE-r /7w AU, FTSE Fixed Income LLCICEUEE SN, HFETEED
EfEO#SINRFZSHIBEORMEER TINEFIUIESF( VT YIRATY,

REOBFAIFICDOVT N

R&|., JCR.5&P,
FauwFMiESs

il B
{EORER I S, @85 E TORJIOTE. #FlRo
FHWOHEZICHT SREORALERTEOE.
L=F 4 —Z [Mocdy's), B{HEEWRER 77—
(R&I). BFiafIHER (JCR). SAPFO—/TL +
L—F a2 5&P), JawF-L—Fa0T3
(Fitch) &£V omEdsitrr Sl oisdirE

EBB{EEE+ B2 TVET,
BBB- {IHENEEHIHe, BREELNTELN, RiTH
BB DHBARDELEFEE L L >THLTPHETEIN

THRDNaCE&EUET.
w Y

{ELY Y

8/72



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

@ RBEHVATEZERMT B, RENVIZTRRVET,

ORATREANYIZTRIILZREIC. EEORESTIORR. (SARE. REitEzE
EZEUR—hI2UF EHBELTT,

HPBENIAIERZICHRTED RO TR BIER A.

HREAVIETEIER. BFAOHFMEAREOEROSHSUEVESEILR, SR EEANSF IR
&g, MIBEASCL-TR, ESICIAMMARTZILBEUET.

J7VROEHEZ N

CHIFVER. JFPEU-T7  RAXTEREZETRVET.

Zr=U—T7VEARLR. BEBEOHFGEIELNCSEBAMILERASEFLHTRE-T7K (MTFVE)
s, FTORBREFELTIH TP/ RORRIERICHEBELT. RENGERETH —JP/RTHEDS
{tHHTT.

[RE=27>E] [wf=—27E]

BIHAT 7 A iy s ® A

s

fEnies.
AEE aE

« RY-—DF U EORMIHFOEAEEDR, BRORETHUCHEI S LERELELET,

s RH—D P RICBVT. BHEOEATTR. ERORECEREEOMRERTOS0%IZELLEIC
MBTBHCEEBALLET,

YTV RECHNT. BROUR(LERS L. HEEVBSISEIRTSC LB ETD.
COrEH, HHBDEASESSURSSUES ISOHREORMEOSHEN. ¥Y—2J7 2/ FD

ERHEOHRESEEEAS T LVSFVET., o, MEDNE|IZE0OREEORH@LAN R0
EARMEBASC OB EFET,

HYREOE®. ABOEBIREXLCERUNRELZLE. TROARBECHTHEINSLE,
REOERICA DL LEERSUICERMEDRRBICS TR, 272 FORE].ELU 2. OERAH
AEDNBEVWIENBUET.

9/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

BFAR108BLV108108 (KEXBOEZESRERB) [CREZ
TRV, SRS EAHICE DSV TREOSEETRVETD,

(i) |IEEEMEE. 2020645100 (MRDOBSHERD) ETLLET,

(3EHED

UHENRES. BREREORIFNnETHAT HIRESHET.) FLULET.

QRAELT, ERIERBEOREISFNRFEPOICARTILZDELET ., LIEL.
HENFENVEOESICE. DEETEDEVWIENBUETD,

ERIFEHR 0 N

ORY -7 7 FOZHIF~OIREREICE. FRZERTERA.

OB DEAR. BRHBAORRS KUHFEFPIEOTESFICIVEELUZBOICEY
F7. A ORERENSE. EAMEOHBERBFDI10%LTELET.
OHEBEE~NOEHEBENSICIE, FRZRITFEEA.

FTSEt FEMA VT WIAIL, FTSE Fixed Income LLCICEYEREN, HRTIEDODHOKS |
| BHEERTBOBTUETNETHLLES AV TvIATY. DA YFTYIROT—I3. B8 |
| BrOFEENELTHY, FTSE Fixed Income LLCH. URT—IOERESIUTRMERIT |
g ERT—S0ORE. BRFLBEECOTASKEZAVELA. COCYTYIRCHTS |
| BIEESOONMETOM—OERIZFTSE Fixed Income LLCICAMLET . !

..............................................................................................................................................

2019 11 5

®

Tl 3

Tl 1 Tl 3

10/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

¢ 2
i Tl 2 Tl 3
2)
Tl
1
2
3
2019 8
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14

11/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2007 9 30 29
352
9 1 2,608,525 100.00
€y
@
FTSE

()

©) 80

(d)

)

12/72



g b~ W DN

10.

11.
12.

13.
14.
15.

16

17.

11

13/72

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20 ®)

22 1 6

14

15.



®

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1. 8. 13. 1.
2. 6. 10.
8. 13.
6. 9.
10.
2
2
1
2 2 1 14
3
4
5 2 2 1
6 5.
7y RERLE B 'JE Eﬁffmﬁ
(587 00 RTE GERFE$ORE, BT S

iz
&
________ =
B | B | PTEIIETT
'ﬁ\ ......................
at
=
b T = b5 1AS S
Tt = |
. RRRARETIL | L A=
: ] msE el
0

1

I

14/72



CI0 Chief Investment Officer

C10 1

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
CI0

CI0 Deputy-CIO

30 40

15/72

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

2019 8

PLAN L Sm—

RAREREDSS

L3

s AnEBs R

PSR LSS O

7RIS

DO [>
- INT —~ 2 25
CHECK
I PLAN

PEERENRTE. ECKZOSGRERCANEERBICOVTENLEY. MFeaiEs
i ClE, AARFOHEICOVTERL. S RELERELEY. SRERT. BENEEA
GEEREL. CNEBEEATIFY FNA—YVr—0D 7 FOBERGHEHEL. HRE
DFELED.

FPURYR—Ty—3, REINCERELGHICBIER - UL ZRBLET.

|[_CHECK
D7y FIBRIMTI D+ — Y ABHE. TP KOBRU A2 ETEL. ST —F
Iy I EFTEVET,

16/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

4)

€Y

®)

100 10

100 5

17/72



g A W N

18/72

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



19/72

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

100 10 100 20

10

@

FTSE

80

20/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

¢))

2 20 3)

aa b~ W DN

10 2 1 11

11 2 1 18
12 2 1 19

21/72



®

13
14
15
16
17

oS 01 A WN P

1 20
1 16
8.
13.
9.
2 1

10

22172

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

15.

13. 1.

10.



23/72

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

€))

(EFIEMIC & DEEEA LD A—JE)

# LR A-YEATED, ST FOEARRERNTBOTRSDE A,

24172



¢))

®

4

37 6

Hirhin = “

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

- WA HEER - M TEF
AR EER M TECS i
PP ST RS 3 B AHoRE 2 E
m e R AR B B
mE
URITRUAN £
WF Uz DR - M SR
R L e ek et 13 Sl 2 e
nEEE ORI M T 2BEn WAEnRE 2T
& SR S EE AT
mE
V2 2550 2 B
Uz aBEHSAUR A n TR
EIREEAUE S o EE
BEHENEE

RS HE M i= i AT o E St

25/72

A Uz SRR nilt] i
ths koA BRI ;
Tz shom FIA BEBE - o 0 |
ZRESH ;
MBS =i E

A ———————— P’\—'_l :
iz H

AUz HEEE o) | 20 :
s raatte s | B2 ;
armnAEEE. 5 E |
SR ot = ;
[m] i




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

SEZ1E I

OTFEOISDE. FrrvEEAENGEEI S AEERNICHETESLSICERLIEE0TT .
HOI7S7AESERICHISENMEE SRFICSIER 1 FHORESE) OFY - 8X -
B, D7 Y EBS&UORRNGEEIS ALYV TETRULTVWET . ESREDTS 2377 08
DEESERICSIT S EHBEEROHRBERTLTVLEY.,

05 AEOMBEEOHE

P (Bas B —205 R ™ (201420 ~ 20104251
il ial T 100 1
15,000 4 7
10000 50 4 372
a 3451 -
1'9 3 19.3
) & & m 1 3 2
P : . . . - M o 6.3 , .s ﬂa:
28 - Al --12.3
=T 175 e S |
-2.'!.]] 27.4
-50
- TR R ) oRtE
) _— —_—v--—1L 5 = ]
—— A NRR RN ABNE
-100 |
01459 M58 189 HHT9 WL goieam Hid BEE AR KRDE BROR RANR KROR

HEEHEIZAR, TrYPOEEARERELTVSSOTREVERA.

#I77PUFOEMERE. SES (HEIWN) ERESICI P EAFEALEbOEFELTHALESO TS, ERO
ESERCE L THFLCSHBERRL R REDBEHEET.

#I7UROEMBERCBLT. BESFMIOF—sHLTERLRSELTOL—LTRELTVLETS.
DFENEZRCENT 3T 9FRLESICRAETINER A,
DEEREEMEETEELHEBASSESCE. REOTiEEEE DV TDSERLTLEY .
A 2 FuIdATFPUECHNT, DDCEYTHRIICE. BERARCOLWTAYFT—IOFHBEERTRELT

HERLEY.

BREISAICILT
B & & wiisdEEe (TOPX) (il
SESEEE I MECI DO Y A eI (S, MA—23)
FRES  MSCITT =200 - F=tdrab - 4 522 (BiAd, BA=2)
BZEHE | NOMLURA-BPIE R
SMENR FTSERER 722 (BB A~=3)
SFRIEAN PRI A R s A Tl T T =0 s Pt =i Tl S A M= A B (=)
BHERIC 2T
OTOPMIZTHEERL - L. BHE., S8ES—I0ER R lE THESTRSIAYRALTLEY. SVSCIDT 8 -
A T ARBSUMSCI T =V 7 - T=rob -T2 A, MeC Inc FMBELEENTY. EEECETSEEM.
SR E D= D RIEMEC) Inc ORELEY. EeMs0l incld. BRENONSESET SENELFLRERETS
HEEHLTAEY. SNOMURA-BPMERE. FHEssanfaRrIEANcETdnLRnERORESROER
ERTHERESERT, —FOEFANENCE OV TREINEERS - R0/ -V AREECRYHINET.
NOMURABPIEEOHABM TS S OM— Y ORE RN AR CAHCRELTLET, 2o, B zyRnEgo T,
i, AARERETIROTRES. FPFOERERSCRLT-NREERLTEA. OFTSEHRERL 7w .
FTSE Fixed Income LLCICRUSEENTLSRSE Tl A TF. EHENEFTSE Flred Income LLCOHERIE T,
ERERTAT AT OHEEFTSE Fived Income LLCYELTLMET. BIPEILS ik B A T A= T =
Tl R—dretd) O—1UL F—2 7Rz, BNEELLHETHRBICR IR TOETH. 1P Morgani3ED
s - FRNERLEYS0OTERE DA SHRENFESTTEELTLEY. JP. Morganh S B s S8 aREEEL,
[CEERCEER - B - T S aRESeNTLER AL Copyright 2016, P, Margan Chase & Co. All rights reserved.

26172



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0.946

2019 11 10

€))
1.1 1.0
@ (
®
0.86
10
10
10
0 0.473 0.43
0 0.605 0.55
1 0.759 0.69
2 e 0.946 0.86
0.16 0.25 0.02
0.23 0.30 0.02
0.32 0.35 0.02

27172



4

®)

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

oobooioooooooooooaod

0.42

0.42

0.02

15

2037 12 31

28/72

2.1

20



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
5
3
20
120
5
20
80
5
15 15
2037 12 31 2.1
15.315 15 0.315

29/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2020 1 1

2019 8

30/72



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

Ooooooooooooooooooad

€y
)
®
4)
D) (2019 8 30 )
() ()
35,001,319,333 70.76
22,324,839,487 45.13
2,901,521,700 5.87
8,447,626,338 17.08
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1,803,327,370 3.65
1,803,327,370 3.65
2,363,517,922 4.78
749,419,840 1.52
476,564,922 0.96
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161,743,014 0.33
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(D)
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ITALIAN
101.42 104.25| 1.450000
1 |GOVERNMENT 58,000,000 14.38
6,919,812,952| 7,112,702,626| 2022/09/15
BOND
United States 102.38 104.10| 2.375000
2 34,900,000 7.82
Treasury Note/Bond 3,803,956,114| 3,868,122,004|2024/02/29
SPANISH
109.06 112.47| 1.400000
3 |GOVERNMENT 26,000,000 6.95
3,335,560,979| 3,439,759,986|2028/04/30
BOND
United States 108.58 122.94| 3.000000
4 26,000,000 6.88
Treasury Note/Bond 3,005,715,121| 3,403,068,422|2049/02/15
Italy Buoni Poliennali 116.06 118.57| 4.500000
5 22,400,000 6.32
Del Tesoro 3,058,084,513| 3,124,373,253|2024/03/01
ITALIAN
99.58 102.77| 0.950000
6 |GOVERNMENT 22,300,000 5.45
2,612,276,929| 2,695,810,227|2023/03/15
BOND
SPANISH
109.62 112.34| 1.500000
7 |GOVERNMENT 11,300,000 3.02
1,457,169,620| 1,493,297,793|2027/04/30
BOND
Poland Government 103.39 108.78| 2.750000
8 50,000,000 2.95
Bond 1,386,567,180| 1,458,766,620] 2029/10/25
Poland Government 104.25 107.58| 2.750000
9 50,000,000 2.92
Bond 1,398,078,324| 1,442,755,080| 2028/04/25
ONTARIO 106.19 108.62| 2.900000
10 16,000,000 2.81
PROVINCE 1,361,216,302| 1,392,298,982|2028/06/02
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Italy Buoni Poliennali 110.66 116.51| 3.750000
11 9,500,000 2.63
Del Tesoro 1,236,664,775| 1,302,037,647(2024/09/01
SPANISH
115.04 116.21] 2.750000
12 (GOVERNMENT 9,500,000 2.63
1,285,621,793| 1,298,651,668| 2024/10/31
BOND
CANADA HOUSING 106.71 109.22| 2.650000
13 13,000,000 2.30
TRUST 1,111,341,195| 1,137,533,160]| 2028/12/15
106.66 110.50] 8.500000
14 |Mexican Bonos 150,000,000 1.77
844,774,945 875,199,600] 2029/05/31
NETHERLANDS
162.86 182.78| 2.750000
15 |GOVERNMENT 4,000,000 1.74
766,298,282 860,021,161]|2047/01/15
BOND
Sveriges Sakerstallda 109.78 112.58| 2.000000
16 70,000,000 1.73
Obligationer AB 836,145,408 857,470,208]2026/06/17
FRENCH
109.00 112.38| 1.000000
17 [GOVERNMENT 6,000,000 1.60
769,300,200] 793,190,853|2027/05/25
BOND
Kommuninvest | 104.42 105.97] 1.000000
18 65,000,000 1.52
Sverige AB 738,507,744 749,419,840]|2025/05/12
Lansforsakringar 104.92 107.05| 1.250000
19 60,000,000 1.41
Hypotek AB 684,937,344 698,848,512|2025/09/17
United States 102.72 106.54| 2.375000
20 6,000,000 1.38
Treasury Note/Bond 656,172,597| 680,573,229]|2027/05/15
102.85 104.99| 1.625000
21 [BNG Bank NV 3,500,000 0.96
466,824,657 476,564,922|2025/08/26
99.29 103.17| 7.500000
22 |[Mexican Bonos 83,000,000 0.91
435,146,025 452,132,208]2027/06/03
Province of Alberta 101.18 102.61] 2.200000
23 5,000,000 0.83
Canada 405,276,490 411,028,388 2026/06/01
104.47 108.29] 4.100000
24 |Wells Fargo & Co 3,000,000 0.70
333,672,255 345,885,346|2026/06/03
BANK OF AMERICA 102.31 106.98| 3.593000
25 3,000,000 0.69
CORP. 326,786,422 341,691,886|2028/07/21
100.00 107.55| 4.000000
26 |Barclays PLC 4,000,000 0.62
286,320,000 307,940,023]|2029/06/26
\erizon 111.98 116.70] 4.500000
27 3,500,000 0.59
Communications Inc 280,543,494 292,373,520(2027/08/17
109.02 113.81| 4.500000
28 |BPCE SA 3,500,000 0.58
273,135,321| 285,143,224|2028/04/26
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Mexico Government 104.98 110.65| 4.500000
2,000,000 0.48
International Bond 223,536,191| 235,598,109|2029/04/22
105.53 108.82| 4.300000
HSBC Holdings PLC 2,000,000 0.47
224,696,605| 231,705,931|2026/03/08
)
70.76%
3.65%
4.78%
16.68%
95.86%
)
( )
/
/ 2019
37,500,000 2,784,159,658 2,680,500,000 5.42%
/
36,300,000 2,931,727,755 2,902,911,000 5.87%
2019 9
/ 2019
190,500,000 23,211,067,360 22,410,420,000 45.31%
/ 2019
113,700,000 12,101,551,700 12,077,214,000 24.42%
/
255,200,000 1,418,511,685 1,337,248,000 2.70%
2019 9
109,100,000 3,109,984,060 2,920,607,000 5.90%
2019 9
211,600,000 2,439,510,410 2,302,208,000 4.65%
/ 2019 9
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