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2019 30
)
) )
9,437,458,229 44.39
1,340,713,515 6.31
592,081,527 2.78
515,501,676 2.42
11,885,754,947 55.90
8,360,567,729 39.32
( ) — 1,015,938,946 4.78
( ) 21,262,261,622 100.00
) )
— 52,933,500 0.25
— 8,816,546,250 41.47
()
)
) Q) ) ) )
1 PICTET- USD GOVERNMENT BONDS-Z 60,624.3582|78,600.53|4,765,107,186|79,587.36|4,824,933,032|22.69
2 ) 4,665,639,887 0.9061|4,227,536,301 0.9083|4,237,800,709(19.93
y 3,396,526,298 1.0962|3,723,272,127 1.127413,829,243,748|18.01
PICTET- EUR BONDS- Z 26,701.5621180,095.37|2,138,671,544|81,316.44|2,171,276,044|10.21
( ) 1,479,289,478 0.9182|1,358,283,598 0.9264(1,370,413,772| 6.45
« )
- 83,669.7699(15,760.01|1,318,636,410|16,023.87]1,340,713,515| 6.31
PICTET- EUR GOVERNMENT BONDS- Z 47,677.2208|21,890.94]1,043,699,323|22,275.59|1,062,038,370| 4.99
ISHARES 20+ YEAR TREASURY BO 22,500(15,510.15| 348,978,541|15,675.17| 352,691,334| 1.66
- 66,361.9679 4,627| 307,056,825 4,721| 313,294,850 1.47
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10 PICTET- EUROPEAN EQUITY SELECTION- Z EUR 3,262.4114]90,592.74| 295,550,801/92,667.73| 302,320,283 1.42

11 21,124.6485 8,324| 175,841,574 8,344| 176,264,067| 0.83

12 FINANCIAL SELECT SECTOR SPDR 57,000| 2,765.83| 157,652,355| 2,856.32| 162,810,342| 0.77

13 - 10,626.3071 9,852| 104,690,377 9,648 102,522,610| 0.48

)

55.90

39.32

95.22

) ) )

450,000.00 52,927,335 52,933,500 0.25

49,670,000.00 5,243,448,750 5,269,987,000 24.79

30,145,000.00 3,561,171,708 3,546,559, 250 16.68
)
)

2019
( ) )

(2013 15 ) 1,125 1,125 9,731 9,731

(2014 15 ) 4,065 4,065 10,283 10,283

(2015 17 ) 9,938 9,938 10,747 10,747

(2016 15 ) 12,625 12,625 10,377 10,377

(2017 15 ) 13,769 13,769 10,740 10,740

(2018 15 ) 16,288 16,288 10,805 10,805

(2019 15 ) 20,975 20,975 11,055 11,055

2018 16,417 — 10,848 —

16,479 — 10,871 —

10 17,264 — 10,544 —

11 18,887 — 10,618 —

12 19,573 — 10,327 —

2019 20,810 — 10,571 —

21,220 — 10,733 —
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21,669 — 10,787 —
21,299 — 10,820 —
21,364 — 10,735 —
21,725 — 11,014 —
21,083 — 11,112 —
21,262 — 11,196 —
)
(@)
2013 31 2013 15 0
2013 16 2014 15 0
2014 16 2015 17 0
2015 18 2016 15 0
2016 16 2017 15 0
2017 16 2018 15 0
2018 16 2019 15 0
)
2013 31 2013 15 .69
2013 16 2014 15 .67
2014 16 2015 17 .51
2015 18 2016 15 .44
2016 16 2017 15 .50
2017 16 2018 15 .61
2018 16 2019 15 .31
) ( ( N+ )x 100
)
(@) )
1,186,270,555 29,799,304
3,814,339,516 1,016,834, 356
6,791,390,082 1,497,588,911
4,438,952,383 1,519,680,439
3,997,785,475 3,343,969,408
6,319,463,767 4,065,267,776
8,780,810,948 4,881,828,567
)
(2019 30
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2018 15 2019 15

9,940,530 2,095,914
436,655,202 1,017,972,269
14,658,682,677 12,270,155,399
1,219,517,040 7,646,982,621
207,511,338

101,070,000
2,141,346
16,425,865,449 21,146,858,887
16,425,865,449 21,146,858,887
361,933 2,393,388
39,430,919 66,429,756
2,537,822 3,436,046
92,227,622 97,354,517
1,196 2,788
2,436,243 1,331,418
136,995,735 170,947,913
136,995,735 170,947,913
15,075,061,584 18,974,043,965
1,213,808,130 2,001,867,009
1,056,097,288 1,381,421,923
16,288,869,714 20,975,910,974
16,288,869, 714 20,975,910,974

16,425,865,449

21,146,858,887
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)
2017 16 2018 16
2018 15 2019 15

750,225,337 854,814,183
116,592 711,682
454,549,523 76,471,978
18,744,987 90,540,142

294,022
277,341,441 841,457,701
704,964 520,275
4,879,207 6,406,366
197,589,783 181,513,550
8,288,402 17,572,159
211,462,356 206,012,350
65,879,085 635,445,351
65,879,085 635,445,351
65,879,085 635,445,351
60,034,248 48,659,709
948,430,792 1,213,808,130
573,913,445 565,880,161
573,913,445 565,880,161
314,380,944 364,606,924
314,380,944 364,606,924
1,213,808,130 2,001,867,009
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)
(
( 12 133 ) 60 61
(
2018 15 2019 15
12,820, 865,593 15,075,061, 584
6,319,463,767 8,780,810,948
4,065,267,776 4,881,828,567
15,075,061,584 18,974,043, 965
( )
16 2018 16
15 2019 15
A 472,596,023 A 567,499,973
B 0 B 0
C 1,872,618,966 C 2,979,689,698
D 583,501,265 D 813,921,950
E=A+B+C+D 2,928,716,254 E=A+B+C+D 4,361,111,621
F 15,075,061,584 F 18,974,043,965
10,000 G=E/Fx 10,000 1,942.74 10,000 G=E/Fx 10,000 2,298.45
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 I1=Fx H/10,000 0
(
2017 16 2018 16
2018 15 2019 15
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(2018

15

225,669,686

2,684,092

222,985,594

(2019

15

104,648,701

244,235,508

348,884,209

(2018

(2019

15

15

)

) )

8,381,008,858
4,883,569,540
3,497,439,318

8,173,497,520
4,784,432,400
3,389,065,120

207,511,338
99,137,140
108,374,198

8,381,008,858

8,173,497,520 207,511,338

(

)

(

(

)

)
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)
()
1,582,297,018|  1,452,865,121
)
4,972,411,697|  4,505,502,238
)
( 3,396,526,298|  3,723,272,127
)
66,361.9679 307,056,825
15,790.0037 155,563,116
21,124.6485 175,841,574
«C ) 83,669.7699|  1,318,636,410
9,951,421,959.3900| 11,638,737,411
FINANCIAL SELECT SECTOR SPDR 103,000 2,675,940.00
ISHARES 20+ YEAR TREASURY BO 22,500 3,278,025.00
125,500 5,953,965.00
(631,417,988)
9,951,547,459.3900| 12,270,155,399
(631,417,988)
PICTET-USD GOVERNMENT BONDS-Z 53,813.6041|  39,674,079.62
53,813.6041|  39,674,079.62
(4,207,436,143)
PICTET-EUR BONDS-Z 26,050.6052|  17,731,344.42
PICTET-EUR GOVERNMENT BONDS-Z 47,677.2208 8,872,730.79
PICTET-EUROPEAN EQUITY SELECTION-Z EUR 3,262.4114 2,512,546.13
76,990.2374|  29,116,621.34
(3,439,546, 478)
130,803.8415|  7,646,982,621
(7,646,982,621)
9,951,678,263.2315| 19,917,138,020
(8,278,400, 609)
)

)
)

13.0

— 87.0

58.5

— 100.0

41.5
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( )
C ) -
dy JPY 20 (
) ( )
( )
( )
( )
2019 30
2019 30
( )
«C ) 591,915,750,721.00  2,130,905,367.00  4,854,766,397.00
«C ) 102,143,851,561.00 (35,783,921.00)  (538,823,770.00)
«C ) 694,059,602,282.00  2,095,121,446.00  4,315,942,627.00
«C ) 6,554,328,965.00 42,219,955.00 422,385,376.00
«C ) 24,866,000,000.00 0.00 0.00
(69,073.00) 19,346,309.00 61,419,687.00
«C . 0.00 2,266,699.00 12,345,723.00
725,479,862,174.00  2,158,954,409.00  4,812,093,413.00
«C ) 204,690,085.00 462,267.00 1,084,151.00
«C ) 17,999,598.00 53,772.00 119,973.00
«C ) 143,992,687.00 171,048.00 1,341,729.00
366,682,370.00 687,087.00 2,545,853.00
2019 30 725,113,179,804.00  2,158,267,322.00  4,809,547,560.00
2018 12 31 565,426,600,065.00  2,441,662,719.00  3,063,607,298.00
2017 12 31 645,577,509,300.00  18,069,800,182.00  4,238,020,873.00
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2019 30
( )
565,426,600,065.00 2,441,662,719.00 3,063,607,298.00
«C ) 10,482,523,137.00 87,367.00 0.00
«C ) 0.00 31,362,569.00  136,375,354.00
716,311.00 268,930.00 2,277,766.00
10,483,239,448.00 31,718,866.00  138,653,120.00
( 1,130,333,247.00 2,943,984.00 5,103,162.00
493,036,878.00 1,025,986.00 4,608,974.00
367,443,411.00 1,293,795.00 2,677,553.00
«C ) 34,183,806.00 114,296.00 196,522.00
«C ) 269,711,423.00 18,584.00 0.00
2,294,708,765.00 5,396,645.00 12,586,211.00
8,188,530,683.00 26,322,221.00  126,066,909.00
C )
- C .) (4,722,261,802.00)  (27,031,335.00)  (14,508,002.00)
- «C ) (356, 158,958.00) (8,520,393.00) (2,785,116.00)
- (108,363.00) 97,748,303.00 3,828,687.00
- ) 0.00 (3,630,345.00) 0.00
) 3,110,001,560.00 84,888,451.00  112,602,478.00
(
- ( .10 68,580,745,830.00 44,897,611.00  207,128,315.00
- 0.00  (56,536,897.00) 5,620,006.00
71,690,747,390.00 73,249,165.00  325,350,799.00
152,109,370,001.00 33,710,000.00  1,814,280,000.00
(3,039,844,524.00)  (356,300,000.00)  (197,470,000.00)
«C .) (61,073,693,128.00)  (34,054,562.00)  (196,220,537.00)
725,113,179,804.00  2,158,267,322.00  4,809,547,560.00
2019 30
( )
C )
()
APA GROUP -STAPLED SECURITIES- AUD 3,705,555.00 3,019,495,861.00 0.42
3,019,495,861.00 0.42
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CEMIG MINAS GERAIS PFD BRL 4,538,820.00 1,898,737,294.00 0.26
ENERGIAS DO BRASIL BRL 6,187,600.00 3,322,807,872.00 0.46
ENGIE BRASIL BRL 1,848,325.00 2,263,894,260.00 0.31
SABESP BRL 1,493,700.00 1,973,541,914.00 0.27
9,458,981,340.00 1.30

ALGONQUIN POWER & UTILITIES CAD 4,423,950.00 5,785,888,207.00 0.80
BCE CAD 1,369,266.00 6,715,227,371.00 0.93
ENBRIDGE CAD 3,254,481.00 12,547,125,205.00 1.73
FORTIS INC CAD 799,550.00 3,396,704,614.00 0.47
TC ENERGY CAD 2,143,177.00 11,391,564,900.00 1.57
39,836,510,297.00 5.50

ENN ENERGY HOLDINGS HKD 1,292,300.00 1,354,300,967.00 0.19
1,354,300,967.00 0.19

ENEL AMERICAS CLP 230,042,383.00 4,281,165,230.00 0.59
ENEL AMERICAS ADR -SPONS.- usD 366,117.00 344,134,852.00 0.05
4,625,300,082.00 0.64

CHINA YANGTZE POWER "A*" CNH 25,465,763.00 7,139,521,676.00 0.98
7,139,521,676.00 0.98

FORTUM EUR 5,474,243.00 12,981,933,821.00 1.79
12,981,933,821.00 1.79

ENGIE EUR 13,526,278.00 22,020,286,704.00 3.04
VEOLIA ENVIRONNEMENT EUR 2,227,350.00 5,826,791,345.00 0.80
27,847,078,049.00 3.84

R.W.E. EUR 7,603,411.00 20,114,372,667.00 2.77
TELEFONICA DEUTSCHLAND HOLDING EUR 7,233,224.00 2,162,670,220.00 0.30
UNIPER EUR 533,639.00 1,749,918,946.00 0.24
24,026,961,833.00 3.31

HELLENIC TELECOMMUNICATION ORGANIZATION EUR 2,491,290.00 3,945,784,691.00 0.54
3,945,784,691.00 0.54

CLP HOLDINGS HKD 9,781,500.00 11,626,553,032.00 1.60
11,626,553,032.00 1.60

ATLANTIA EUR 5,662,142.00 15,874,260,631.00 2.19
ENEL EUR 24,047,210.00 18,108,888,572.00 2.50
TERNA RETE ELETTRICA NAZIONALE EUR 9,060,790.00 6,235,697,779.00 0.86
40,218,846,982.00 5.55

TENAGA NASIONAL MYR 19,432,000.00 7,007,050,568.00 0.97
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7,007,050,568.00 0.97

KONINKLIJKE KPN EUR 29,592,318.00 9,805,542,267.00 1.35
9,805,542,267.00 1.35

EDP - ENERGIAS DE PORTUGAL EUR 11,505,091.00 4,706,443,505.00 0.65
4,706,443,505.00 0.65

IBERDROLA EUR 13,197,360.00 14,126,916,421.00 1.95
14,126,916,421.00 1.95

TURKCELL ILETISIM HIZMET TRY 2,991,493.00 707,738,613.00 0.10
707,738,613.00 0.10

NATIONAL GRID GBP 22,245,396.00 25,369,664,601.00 3.50
SCOTTISH & SOUTHERN ENERGY GBP 8,325,147.00 12,698,942,970.00 1.75
38,068,607,571.00 5.25

AES usb 2,211,377.00 3,964,345,943.00 0.55
ALLIANT ENERGY usD 1,934,797.00 10,255,568,991.00 1.41
AMEREN CORPORATION uSsD 1,925,097.00 15,605,742,398.00 2.15
AMERICAN ELECTRIC POWER usD 2,936,962.00 28,001,507,472.00 3.86
AMERICAN WATER WORKS usD 926,133.00 11,521,267,016.00 1.59
CENTERPOINT ENERGY usD 2,750,287.00 8,475,047,967.00 1.17
CMS ENERGY usD 3,523,160.00 21,975,077,456.00 3.03
DOMINION ENERGY usD 3,335,132.00 27,722,018,382.00 3.82
DTE ENERGY usD 929,184.00 12,808,786,531.00 1.77
DUKE ENERGY usD 1,317,149.00 12,606,145,984.00 1.74
EDISON INTERNATIONAL usD 1,848,470.00 13,211,258,004.00 1.82
ENTERGY usb 1,915,630.00 21,083,466,869.00 2.91
EVERSOURCE ENERGY usD 2,532,348.00 20,640,194,522.00 2.85
EXELON usD 5,513,964.00 28,402,045,364.00 3.92
FIRSTENERGY usD 3,652,277.00 16,822,828,131.00 2.32
HEALTHCARE TRUST OF AMERICA A" usD 597,023.00 1,754,240,436.00 0.24
KINDER MORGAN *P* usD 6,373,748.00 14,109,529,063.00 1.95
NEXTERA ENERGY usD 1,468,881.00 32,399,499,478.00 4.46
NI1SOURCE usD 1,246,761.00 3,872,786,409.00 0.53
PUBLIC SERVICE ENTERPRISE GROUP usD 3,840,728.00 24,423,140,825.00 3.37
SEMPRA ENERGY usD 1,437,666.00 21,169,549,379.00 2.92
SOUTHERN COMPANY usD 2,621,562.00 15,648,685,929.00 2.16
UNION PACIFIC usD 567,725.00 10,291,940,110.00 1.42
VISTRA ENERGY usD 2,784,995.00 6,740,859,049.00 0.93
WEC ENERGY GROUP usD 1,802,032.00 16,179,719,645.00 2.23
WILLIAMS COMPANIES usD 1,863,679.00 5,588,443,063.00 0.77
XCEL ENERGY usD 4,394,003.00 28,211,077,752.00 3.89
433,484,772,168.00 59.78

693,988,339,744.00 95.71
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ENEL AMERICAS RIGHT CLP 74,994,727.00 71,262,538.00 0.01
71,262,538.00 0.01

71,262,538.00 0.01

694,059, 602,282.00 95.72

6,554,328,965.00 0.90

24.,866,000,000.00 3.43

(366,751,443.00) (0.05)

725,113,179,804.00 100.00

«c )
)
5.45% ORIGIN ENERGY FINANCE 11/21 -SR-S usD 200,000.00 22,799,005.00 1.06
6.00% SUB. MACQUARIE BANK 10/20 S EUR 100,000.00 13,127,785.00 0.61
6.625% SUB. MACQUARIE BANK 11/21 -JR-S usD 26,000.00 2,986,392.00 0.14
38,913,182.00 1.81
5.50% SUB. ERSTE GROUP BANK 14/25 -JR-S usD 200,000.00 21,981,790.00 1.02
21,981,790.00 1.02
0.625% KBC GROUP 19/25 -SR-S EUR 100,000.00 12,348,986.00 0.57
2.375% BELGACOM 14/24 -SR- EUR 100,000.00 13,542,989.00 0.63
25,891,975.00 1.20
0.375% TORONTO-DOMINION 19/24 -SR- EUR 100,000.00 12,334,398.00 0.57
2.50% TRANSCANADA PIPELINES 12/22 -SR- usD 250,000.00 26,916,546.00 1.25
2.80% RBC 19/22 -SR- usD 210,000.00 22,946,685.00 1.06
62,197,629.00 2.88
3.25% CK HUTCHISON INTERNATIONAL 19/24 - SR-S usD 300,000.00 33,133,059.00 1.54
33,133,059.00 1.54
1.375% DANSKE BANK 19/22 -SR- EUR 100,000.00 12,550,397.00 0.58
12,550,397.00 0.58
1.125% ELISA 19/26 -SR- EUR 204,000.00 25,640,572.00 1.19
25,640,572.00 1.19
0.00% SOCIETE GENERALE 19/22 -SR- EUR 200,000.00 24,553,195.00 1.14
0.75% PSA BANQUE 18/23 -SR- EUR 100,000.00 12,442,581.00 0.58
0.75% RCI BANQUE 19/23 -SR- EUR 56,000.00 6,925,558.00 0.32
1.00% BPCE 19/25 -SR- EUR 100,000.00 12,527,657.00 0.58
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1.375% RCI BANQUE 17/24 -SR- EUR 100,000.00 12,590,422.00 0.58
2.125% SUB. UNIBAIL-RODAMCO 18/PERP -JR- EUR 100,000.00 12,445,094.00 0.58
2.25% SUB. TOTAL 15/PERP EUR 100,000.00 12,644,851.00 0.59
2.50% SUB. SOCIETE GENERALE 14/26 -JR-S EUR 200,000.00 25,602,913.00 1.19
2.875% SUB. BNP PARIBAS 14/26 -JR-S EUR 200,000.00 25,652,071.00 1.19
3.875% SUB. TOTAL 16/PERP "111" -JR- EUR 300,000.00 40,295,958.00 1.86
5.125% SUB. AXA 13/43 *33" EUR 100,000.00 14,376,769.00 0.67
5.25% SUB. ORANGE 14/PERP -JR- EUR 100,000.00 14,353,477.00 0.67
214,410,546.00 9.95

1.00% VOLKSWAGEN LEASING 18/23 -SR- EUR 75,000.00 9,355,795.00 0.43
1.875% DEUTSCHE BANK 19/22 -SR- EUR 100,000.00 12,441,785.00 0.58
1.875% VOLKSWAGEN BANK 19/24 -SR-S EUR 200,000.00 25,718,881.00 1.19
4_75% SUB. ALLIANZ 13/PERP REG.S EUR 100,000.00 14,128,222.00 0.65
61,644,683.00 2.85

1.90% BAIC INALFA HK INVESTMENT 15/20 EUR 200,000.00 24,926,475.00 1.15
24,926,475.00 1.15

0.875% ABBOTT IRELAND 18/23 -SR- EUR 100,000.00 12,687,879.00 0.59
12,687,879.00 0.59

1.125% INTESA SANPAOLO 15/22 -SR-S EUR 100,000.00 12,462,379.00 0.58
12,462,379.00 0.58

1.125% TAKEDA PHARMACEUTICAL 18/22 -SR- EUR 100,000.00 12,682,056.00 0.59
2.846% SUMITOMO MITSUI FINANCE 17/22 -SR- usD 300,000.00 32,633,040.00 1.51
45,315,096.00 2.10

0.25% MEDTRONIC GLOBAL HOLDINGS 19/25 - SR- EUR 100,000.00 12,209,726.00 0.57
0.375% MEDTRONIC GLOBAL HOLDINGS 19/23 - SR- EUR 100,000.00 12,408,195.00 0.57
0.50% HEIDELBERGCEMENT 18/22 -SR- EUR 82,000.00 10,173,263.00 0.47
0.632% BECTON DICKINSON EF 19/23 -SR- EUR 100,000.00 12,359,038.00 0.57
1.375% DREAM GLOBAL FUNDING 17/21 -SR-S EUR 100,000.00 12,487,019.00 0.58
2.875% PROLOGIS INTERNATIONAL Il 14/22 -SR-S EUR 200,000.00 26,527,101.00 1.23
86,164,342.00 3.99

3.125% AMERICA MOVIL 12/22 -SR- usD 200,000.00 21,969,085.00 1.02
21,969,085.00 1.02

0.125% BMW FINANCE 19/22 -SR-S EUR 101,000.00 12,437,746.00 0.58
0.75% RABOBANK 18/23 -SR- EUR 200,000.00 25,161,107.00 1.17
1.00% LEASEPLAN CORPORATION 19/22 -SR- EUR 100,000.00 12,527,780.00 0.58
1.80% VONOVIA FINANCE 19/25 -SR-S EUR 100,000.00 13,150,831.00 0.61
2.50% BMW FINANCE 17/21 -SR- usD 80,000.00 8,649,213.00 0.40
2.50% SUB. ING GROUP 17/29 -S- EUR 100,000.00 13,063,917.00 0.61
2.70% SUB. VOLKSWAGEN INTL FINANCE 17/PERP -S- EUR 100,000.00 12,457,966.00 0.58
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.55% ING GROUP 19/24 -SR- uSsD 200,000.00 22,237,937.00 1.03
.625% SUB. ING BANK 14/26 "120"JR EUR 200,000.00 25,904,846.00 1.20
145,591,343.00 6.76

.25% DNB BANK 19/24 -SR- EUR 143,000.00 17,680,700.00 0.82
17,680,700.00 0.82

.069% TELEFONICA EMISIONES 19/24 -SR-S EUR 100,000.00 12,756,712.00 0.59
.125% BANCO BILBAO VICAYA 19/24 -SR- EUR 100,000.00 12,618,862.00 0.58
.50% SUB. CAIXABANK 17/27 S2 -JR-S EUR 100,000.00 13,037,560.00 0.60
38,413,134.00 1.77

.997% CS GROUP 17/23 -SR- 144A usD 250,000.00 27,149,113.00 1.26
.75% SUB. UBS 14/26 -JR-S EUR 400,000.00 52,406,204.00 2.42
.75% CREDIT SUISSE 13/25 -S- EUR 200,000.00 26,126,362.00 1.21
105,681,679.00 4.89

0.75% CA LONDON 18/23 -SR-S EUR 100,000.00 12,634,247.00 0.59
1.125% IMPERIAL BRANDS FINANCE (FR/RAT) 19/23 -SR-S EUR 100,000.00 12,515,092.00 0.58
1.875% SKY 14/23 *4" -SR- EUR 200,000.00 26,508,713.00 1.23
1.875% VODAFONE GROUP 14/25 -SR-S47 S EUR 100,000.00 13,344,336.00 0.62
2.375% RECKITT BENCKISER 17/22 -SR-S usD 400,000.00 42,953,205.00 1.98
3.161% BP CAPITAL MARKETS 16/21 -SR- usD 300,000.00 32,771,288.00 1.52
3.625% BAT INTERNATIONAL FINANCE 11/21 -SR- S EUR 100,000.00 13,285,065.00 0.62
3.625% WPP FINANCE 2010 12/22 -SR- usD 100,000.00 11,086,506.00 0.51
3.75% VODAFONE GROUP 18/24 -SR- TR1 usD 350,000.00 39,359,935.00 1.82
3.803% HSBC HOLDINGS 19/25 -SR- usD 200,000.00 22,402,564.00 1.04
226,860,951.00 10.51

0.35% AMERICAN HONDA FINANCE 19/22 -SR- EUR 100,000.00 12,405,682.00 0.57
0.375% METROPOLITAN LIFE 19/24 -SR-S EUR 100,000.00 12,409,789.00 0.57
0.637% MORGAN STANLEY 19/24 -SR- EUR 100,000.00 12,389,562.00 0.57
0.736% BANK OF AMERICA 17/22 -SR-S EUR 200,000.00 24,814,675.00 1.15
0.875% VERIZON COMMUNICATIONS 19/27 -SR- EUR 100,000.00 12,573,689.00 0.58
1.25% GENERAL ELECTRIC CORP. 15/23 -SR- EUR 100,000.00 12,649,141.00 0.59
1.45% AT&T 14/22 -SR- EUR 300,000.00 38,294,592.00 1.77
1.80% INTERNATIONAL FLAVORS & FRAGRANCES 18/26 -SR- EUR 100,000.00 13,076,114.00 0.61
2.00% WP CAREY 15/23 -SR- EUR 200,000.00 25,746,831.00 1.19
2.369% BANK OF AMERICA 17/21 SM -SR- usD 100,000.00 10,759,135.00 0.50
2.40% AT&T 14/24 -SR- EUR 100,000.00 13,475,014.00 0.62
2.60% BRISTOL-MEYERS SQUIBB 19/22 -SR-S usD 200,000.00 21,815,009.00 1.01
2.65% AMGEN 17/22 -SR- usD 100,000.00 10,842,095.00 0.50
2.70% AMERICAN EXPRESS CREDIT 17/22 -SR- usD 100,000.00 10,879,026.00 0.50
2.85% COMCAST CORP. 13/23 -SR- usD 200,000.00 21,982,220.00 1.02
2.85% IBM 19/22 -SR- usD 200,000.00 21,902,868.00 1.01
2.876% CITIGROUP 17/23 -SR- usD 200,000.00 21,797,243.00 1.01
2.95% CATERPILLAR FINANCIAL SERVICES 19/22 -SR- usD 200,000.00 21,940,552.00 1.02
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2.972% JPMORGAN CHASE 16/23 -SR- uSsD 200,000.00 21,806,180.00 1.01
3.15% KINDER MORGAN 17/23 -SR- usD 100,000.00 10,933,830.00 0.51
3.35% CVS HEALTH 18/21 -SR- usD 200,000.00 21,834,390.00 1.01
3.375% ABB FINANCE 18/23 -SR- usD 100,000.00 11,130,058.00 0.52
3.375% PROLOGIS 14/24 -SR- EUR 100,000.00 14,078,023.00 0.65
3.40% BMW US CAPITAL 18/21 -SR-S usD 100,000.00 10,995,363.00 0.51
3.45% BNY MELLON 18/23 -SR- usD 200,000.00 22,441,217.00 1.04
3.45% KINDER MORGAN ENERGY 12/23 -SR- usD 179,000.00 19,774,403.00 0.92
3.50% HP ENTERPRISE 18/21 -SR- usD 125,000.00 13,738,686.00 0.64
3.50% RELX CAPITAL 18/23 -SR- usD 150,000.00 16,689,919.00 0.77
3.514% JPMORGAN CHASE 18/22 -SR- usD 200,000.00 21,993,310.00 1.02
3.55% GENERAL MOTORS 19/22 -SR- usD 107,000.00 11,712,159.00 0.54
3.60% COMCAST 14/24 -SR- usD 200,000.00 22,723,205.00 1.05
3.625% GOLDMAN SACHS 19/24 -SR- usD 200,000.00 22,459,629.00 1.04
3.737% MORGAN STANLEY 18/24 -SR- usD 200,000.00 22,454,676.00 1.04
3.80% AT&T 17/24 -SR- usD 100,000.00 11,320,257.00 0.52
3.864% BANK OF AMERICA 18/24 -SR- usD 200,000.00 22,638,038.00 1.05
4_125% GLENCORE FUNDING 19/24 -SR-S usD 150,000.00 16,738,532.00 0.78
4.15% ANHEUSER-BUSCH INVEB 19/25 -SR- usD 80,000.00 9,303,631.00 0.43
4_25% PROLOGIS 13/23 -SR- usD 200,000.00 23,032,325.00 1.07
4.30% PHILLIPS 66 13/22 -SR- usD 200,000.00 22,669,262.00 1.05
4.50% CHARTER COMMUNICATIONS OPERATING 18/24 -SR- usD 200,000.00 22,890,309.00 1.06
6.875% REYNOLDS AMERICAN INC. 15/20 -SR- usD 300,000.00 33,435,719.00 1.55
746,546,358.00 34.57

1,980,663,254.00 91.77

3.875% DANSKE BANK 18/23 -SR- 144A usD 200,000.00 21,881,549.00 1.01
21,881,549.00 1.01

3.05% SKANDINAVISKA ENSKILDA BANKEN 19/22 -SR-S usD 200,000.00 21,873,581.00 1.01
21,873,581.00 1.01

1.09% JPM 19/27 -SR- EUR 100,000.00 12,664,220.00 0.59
3.165% CITIBANK N.A. NY 19/22 -SR- usD 250,000.00 27,246,958.00 1.26
4.05% AT&T 19/23 -SR- usD 270,000.00 30,791,884.00 1.43
70,703,062.00 3.28

114,458,192.00 5.30

2,095,121,446.00 97.07

42,219,955.00 1.96

20,925,921.00 0.97

2,158,267,322.00 100.00
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«c )
)
10.00% BRAZIL 10/21 "F" BRL 1000 BRL 9,150.00 285,091,436.00 5.93
10.00% BRAZIL 12/23 *F" BRL 1000 -SR- BRL 9,300.00 301,239,534.00 6.26
10.00% BRAZIL 16/27 *F* BRL 1000 -SR- BRL 4,400.00 148,178,687.00 3.08

734,509,657.00 15.27

6.00% COLOMBIA 12/28 *B" -SR- copP 3,000,000,000.00 101,335,175.00 2.11
6.25% COLOMBIA 17/25 "SB" -SR- coP 2,000,000,000.00 69,718,285.00 1.45

171,053,460.00 3.56
8.90% DOMINICAN REPUBLIC (DUAL) 18/23 -SR- S DOP 90,000,000.00 191,655,487.00 3.98

191,655,487.00 3.98
7.00% INDONESIA 11/27 -SR- IDR 9,500,000,000.00 71,356,148.00 1.48
8.375% INDONESIA 13/34 FRO068 -SR- IDR 3,000,000,000.00 24,292,588.00 0.51
9.00% INDONESIA 13/29 FROO71 IDR 17,000,000,000.00 142,710,170.00 2.97
10.50% INDONESIA 08/38 FRO050 -SR- IDR 12,000,000,000.00 112,197,210.00 2.33

350,556,116.00 7.29
7.75% MEXICO 11/31 MXN100 -SR- MXN 350,000.00 198,570,843.00 4.13
7.75% MEXICO 11/42 MXN100 -SR- MXN 310,000.00 172,562,973.00 3.59
8.00% MEXICO 03/23 MXN100 MXN 175,000.00 100,074,253.00 2.08
10.00% MEXICO 06/36 MXN100 -SR- MXN 578,000.00 393,611,071.00 8.17

864,819,140.00 17.97

12.149% NIGERIA 14/34 *20YR® NGN 60,000,000.00 15,356,260.00 0.32
16.25% NIGERIA 17/37 NGN 33,000,000.00 10,966,326.00 0.23

26,322,586.00 0.55
6.85% PERU (DUAL CURRENCY) 10/42 -SR-S (PEN1000) PEN 1,338.00 51,039,074.00 1.06

51,039,074.00 1.06
7.05% RUSSIA 13/28 -SR- RUB 233,000,000.00 392,956,547.00 8.17
7.60% RUSSIA 12/22 RUB 10,000,000.00 17,300,591.00 0.36
7.95% RUSSIA 18/26 S.6226 RUB 140,000,000.00 247,828,325.00 5.15

658,085,463.00 13.68

7.00% SOUTH AFRICA 10/31 -SR- ZAR 48,396,000.00 314,435,342.00 6.54
7.75% SOUTH AFRICA 12/23 -SR- ZAR 20,000,000.00 154,293,098.00 3.21
8.50% SOUTH AFRICA 13/37 R ZAR 20,000,000.00 138,417,354.00 2.88
8.75% SOUTH AFRICA 12/49 -SR- ZAR 2,000,000.00 13,782,287.00 0.29
10.50% SOUTH AFRICA 98/26 S186 -SR- ZAR 28,670,000.00 246,637,289.00 5.13

867,565,370.00 18.05
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8.50% URUGUAY (DUAL CURRENCY) 17/28 -SR-S uyu 21,000,000.00 56,127,208.00 1.17
9.875% URUGUAY (DUAL CURRENCY) 17/22 -SR-S uyu 41,600,000.00 126,251,810.00 2.63
182,379,018.00 3.80

4,097,985,371.00 85.21

9.75% CLN INDONESIA FR45 19BN (HSBC) 07/37 usD 570,000.00 44,040,284.00 0.92
11.50% CLN INDONESIA FR36 (CITI) 07/19 uSsD 1,330,580.00 79,622,521.00 1.66
123,662,805.00 2.58

123,662,805.00 2.58

TBI NIGERIA (OMO) 02/04/20 NGN 167,000,000.00 45,438,624.00 0.94
TBI NIGERIA (OMO) 20/02/20 NGN 82,435,000.00 22,750,620.00 0.47
TBI NIGERIA (OMO) 27/02/20 NGN 94,887,000.00 26,105,207.00 0.54
94,294,451.00 1.95

94,294,451.00 1.95

4,315,942,627.00 89.74

422,385,376.00 8.78

71,219,557.00 1.48

4,809,547,560.00 100.00

(2019 30 W)

uCl

)

)
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2019 30
2019 30
)
8.00 Germany 5Y BOBL Government Bond 2019/09/06 EUR 108,745,048.44
5.00 Germany 10Y Bund Government Bond 2019/09/06 EUR -64,878,666.38
2.00 US 10Y Treasury Bond 2019/09/19 usb -22,253,360.42
3.00 US 5Y Treasury Bond 2019/09/30 usb -33,874,971.26
2019 30
IDR 1,300,000,000.00 usb 91,601.75 2019/07/29
usb 963,187.44 ARS 41,360,000.00 2019/07/03
ARS 91,875,000.00 usb 1,968,617.39 2019/08/28
2019 30 12,345,723.00
JPY 1,050,000,000.00 EUR 8,557,653.13 2019/08/08
JPY 1,055,000,000.00 usb 9,813,428.77 2019/08/08
2019 30 2,266,699.00
2019 2019 30
2019 90
2019 90
2019 90
2019 70
2019 70
2019 70
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2019 50
2019 50
2019 50
2019 50
2019 50
2019 50
(GID)
2019 30 « )
C ) «C )
JPY 8,241,192,876.00 (12,963,454,678.00) (4,722,261,802.00)
i JPY 1,493,786.00 (16,001,788.00) (14,508,002.00)
i JPY 30,694,140.00 (57,725,475.00) (27,031,335.00)
10 (GD)
2019 30 C )
C )
C )
JPY 74,297,755,042.00 (5,717,009,212.00) 68,580,745,830.00
i JPY 229,675,865.00 (22,547,550.00) 207,128,315.00
i JPY 63,991,875.00 (19,094,264.00) 44,897,611.00
2019 31
2019 31
( ) ( ) «( ) ( )
« ) 709,394,029.05 355,669,075.22 680,059,364.10 485,910,708.33
-8,708,952.34 8,731,301.81 5,922,425.27 -9,865,196.25
« ) 700,685,076.71 364,400,377.03 685,981,789.37 476,045,512 .08
«C .) 0.00 130,861.92 0.00 0.00
« ) 4,349,935.48  12,648,483.10  30,703,588.14 826,077.96
« ) 500,000.00 500,000.00 500,000.00 0.00
5,862,648.80 3,319,327.38 7,838,597.54 0.00
0.00 80,661.03 0.00 0.00
) 0.00 124,087.44 219,297.43 1,970.10
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711,397,660.99 381,203,797.90 725,243,272.48 476,873,560.14

C .) 23,633.78 0.00 0.00 0.00

« ) 0.00 0.00 0.00 0.00

«C ) 151,181.95 165,774.91 133,187.77 305,209.34

18,462.58 0.00 0.00 0.00

0.00 13,484.85 0.00 0.00

« ) 85,858.97 39,950.48 82,794.04 53,289.07

¢ 10 117,078.12  2,389,559.60 0.00 0.00

¢ A 0.00  1,029,994.93 0.00 0.00

( ) 1,327,818.27 0.00 0.00 0.00

« ) 138,752.52 69,187.68 121,740.98 120,582.20

1,862,786.19  3,707,952.45 337,722.79 479,080.61

2019 31 709,534,874.80 377,495,845.45 724,905,549.69  476,394,479.53

2018 30 730,605,036.66 385,345,308.00 636,940,996.39  330,522,739.14

2017 30 658,093,169.48 548,779,260.04 758,985,140.10  197,688,384.38
2019 31

( ) ( ) ( ) ( )

730,605,036.66  385,345,308.00 636,940,996.39  330,522,739.14

« ) 0.00 1,527.29 0.00 2,558,125.14

«C ) 12,464,905.37  4,807,687.31  8,945,684.36 0.00

114,433.53  1,274,819.69 0.00 0.00

( 12) 0.00 0.00 0.00 48,613.96

79,769.90 39,350.14 -27,519.75 5,168.31

12,659,108.80  6,123,384.43  8,918,164.61 2,611,907.41

«C ) 883,817.75 976,537.39 738,933.15 1,316,107.08

149,975.60 115,621.67 112,428.30 71,692.77

113,866.28 60,632.99 102,387.17 50,671.39

« ) 346,349.48 157,537.52 269,287.72 304,840.80

«C ) 170,604.61 81,036.25 165,420.20 81,044.58

« ) 9,403.81 30,293.04 4,520.62 558,942.74

120,853.86  1,357,625.94 0.00 0.00

0.00 234,558.30 0.00 0.00

1,794,871.39  3,013,843.10  1,392,977.16 2,383,299.36

10,864,237.41  3,109,541.33  7,525,187.45 228,608.05

- « ) -9,155,488.22 251,334.90  -1,062,717.42  -7,491,078.69

- ( ) 4,341,750.94  -1,643,081.63  -1,844,309.98 -5,043.98

- «C ) 235,849.22 -203,203.23 -86,397.62 -126,547.44
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-77,766.61 59,923.50 0.00 0.00
-13,020,407.01 -1,370,943.36 1,366,717.62 16,176.17
) 1,934,378.45 3,544,393.00 2,446,742.05 0.00
0.00 377,381.41 0.00 0.00
-4,877,445.82 4,125,345.92 8,345,222.10 -7,377,885.89
( ) 34,291,235.44 15,039,885.91 18,623,086.24 -11,416,085.60
-29,555.41 -432,285.53 0.00 0.00
1,714,215.94 934,540.14 1,325.36 -1,601.11
0.00 -641,581.64 0.00 0.00
-537,376.97 -1,897,313.56 0.00 0.00
30,561,073.18 17,128,591.24 26,969,633.70 -18,795,572.60
383,253,704.54 74,178,544.69  220,957,761.85 266,877,829.66
-427,372,252.05 -101,574,554.86 -160,447,339.12 -102,050,188.64
-617,745.78 -23,541.42 -871,983.95 -167,627.08
-6,894,941.75 2,441,497.80 1,356,480.82 7,299.05
709,534,874.80 377,495,845.45 724,905,549.69 476,394,479.53
2018 30 2019 31
2019 31
( )
¢ )
)

2.25% WESTPAC BANKING 15/20 *C7" -S- usb 4,205,000.00 4,179,664.88 0.59
3.15% WESTPAC BANKING 19/24 -S- usb 3,916,000.00 3,991,751.10 0.56
3.25% COMMONWEALTH BANK OF AUSTRALIA 18/23 -S- usb 7,831,000.00 8,010,016.66 1.13
16,181,432.64 2.28
FRN TORONTO-DOMINION BANK 18/20 -SR- usb 1,384,000.00 1,385,662.18 0.20
2.35% C.1.B.C. 17/22 144A usb 3,815,000.00 3,782,847.18 0.53
3.15% CIBC 18/21 -S- usb 4,948,000.00 5,007,653.09 0.71
10,176,162.45 1.44
2.25% KOMMUNEKREDIT 17/22 -SR- usb 3,902,000.00 3,883,586.46 0.55
2.25% KOMMUNEKREDIT 18/21 -SR-S usb 2,958,000.00 2,948,410.16 0.42
6,831,996.62 0.97
1.875% AAREAL BANK 17/20 -SR- usb 4,044,000.00 3,994,093.00 0.56
3,994,093.00 0.56
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.50% DNB BOLIGKREDITT 17/22 144A -S- usb 3,700,000.00 3,689,462.40 0.52
3,689,462.40 0.52

.103% QATAR 18/48 -SR- usb 5,258,000.00 5,769,966.20 0.81
5,769,966.20 0.81

.875% KOREA NATIONAL OIL 17/22 -SR-S usb 1,801,000.00 1,798,934.25 0.25
1,798,934.25 0.25

.50% NORDIC INVESTMENT BANK 18/20 -SR- usb 3,192,000.00 3,193,844.98 0.45
.75% INT"L DEVELOPMENT ASSOCIATION 18/23 -SR-S usb 3,908,000.00 3,967,120.22 0.56
.125% 1.A.D.B. 18/28 -SR- usb 4,795,000.00 5,032,223.04 0.71
12,193,188.24 1.72

1.25% SWEDEN 16/21 -SR-S usb 8,006,000.00 7,805,601.81 1.10
1.75% SWEDISH EXPORT CREDIT 17/20 -SR- usb 3,144,000.00 3,119,379.34 0.44
2.00% SWEDBANK MORTGAGE 15/20 usb 2,717,000.00 2,699,901.92 0.38
2.375% SWEDEN 18/23 -SR-S usb 2,398,000.00 2,403,453.05 0.34
2.45% SVENSKA HANDELSBANKEN 16/21 "TR.11" -SR- usb 720,000.00 716,729.76 0.10
2.50% NORDEA BANK 15/20 "TR.14" usb 2,675,000.00 2,664,128.80 0.38
19,409,194.68 2.74

2.50% ABU DHABI 17/22 -SR-S usb 1,725,000.00 1,710,032.18 0.24
.125% ABU DHABI 17/47 -SR-S usb 5,147,000.00 5,210,930.89 0.73
6,920,963.07 0.97

.10% BNZ INTL FUNDING 16/21 -SR- usb 1,468,000.00 1,436,286.80 0.20
1,436,286.80 0.20

1.125% US TREASURY 16/21 SAD usb 14,137,000.00 13,760,422.84 1.94
1.50% US TREASURY 15/22 "SG* usb 7,656,000.00 7,501,224.77 1.06
1.625% US TREASURY 12/22 E-2022 usb 14,727,000.00 14,436,891.35 2.03
1.625% US TREASURY 16/23 usb 12,661,000.00 12,353,582.06 1.74
1.625% US TREASURY 17/22 "AC-2022" usb 13,281,000.00 13,015,977.65 1.83
1.75% US TREASURY 15/22 "Q* usb 10,363,900.00 10,195,645.19 1.44
1.75% US TREASURY 16/21 SAF usb 14,739,000.00 14,550,423.34 2.05
1.875% US TREASURY 17/22 usb 14,986,600.00 14,826,343.79 2.09
1.875% US TREASURY 17/22 U-2022 usb 5,817,000.00 5,758,903.29 0.81
2.00% US TREASURY 12/22 B -SR- usb 13,804,000.00 13,718,288.20 1.93
2.00% US TREASURY 15/25 "B" usb 12,763,000.00 12,556,183.24 1.77
2.00% US TREASURY 15/25 "E" usb 10,116,000.00 9,928,519.16 1.40
2.00% US TREASURY 16/26 F-2026 usb 14,156,000.00 13,813,679.61 1.95
2.125% US TREASURY 15/22 "T-2022*° usb 15,505,000.00 15,442,852.86 2.18
2.125% US TREASURY 16/23 "S* usb 10,515,000.00 10,458,910.89 1.47
2.125% US TREASURY 17/24 SN -SR- usb 12,272,000.00 12,185,525.35 1.72
2.25% US TREASURY 17/27 usb 14,465,000.00 14,314,002.76 2.02
2.50% US TREASURY 15/45 usb 8,217,000.00 7,753,885.77 1.09
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2.50% US TREASURY 18/25 -SR- usb 6,433,000.00 6,507,686.49 0.92
2.625% US TREASURY 10/20 "F* usb 9,447,000.00 9,489,612.58 1.34
2.75% US TREASURY 12/42 -SR- usb 7,525,000.00 7,487,651.92 1.06
2.75% US TREASURY 13/23 "F-1023" -SR- usb 9,546,000.00 9,755,968.09 1.37
2.75% US TREASURY 14/24 "B" -SR- usb 11,900,000.00 12,174,857.87 1.72
2.75% US TREASURY 17/47 usb 12,144,000.00 11,975,317.41 1.69
2.75% US TREASURY 18/23 SAB-2023 -SR- usb 10,926,500.00 11,155,940.11 1.57
2.875% US TREASURY 15/45 usb 6,150,000.00 6,233,226.11 0.88
2.875% US TREASURY 16/46 usb 9,411,000.00 9,532,432.96 1.34
3.00% US TREASURY 18/48 -SR- usb 16,531,000.00 17,112,165.49 2.41
3.125% US TREASURY 11/41 S2041 usb 8,380,000.00 8,917,219.17 1.26
3.125% US TREASURY 12/42 usb 6,746,000.00 7,171,222.64 1.01
3.125% US TREASURY 13/43 usb 3,261,000.00 3,456,242.92 0.49
3.20% APPLE 17/27 -SR- usb 5,625,000.00 5,678,881.88 0.80
3.45% METROPOLITAN LIFE 16/26 T.26 -S- usb 4,923,000.00 5,005,411.02 0.71
3.50% US TREASURY 10/20 C-2020 usb 9,569,000.00 9,686,343.69 1.37
3.625% US TREASURY 10/20 B-2020 usb 6,436,000.00 6,502,330.70 0.92
3.625% US TREASURY 11/21 B-2021 usb 9,481,000.00 9,710,003.13 1.37
3.625% US TREASURY 14/44 -SR- usb 7,835,000.00 9,012,229.90 1.27
3.75% US TREASURY 13/43 "2043" -SR- usb 5,163,000.00 6,052,692.81 0.85
3.875% US TREASURY 10740 usb 2,778,000.00 3,308,967.47 0.47
4.25% MICROSOFT 17/47 -SR- usb 2,707,000.00 3,027,895.90 0.43
4.375% US TREASURY 09/39 "2039" usb 4,471,000.00 5,682,740.26 0.80
4.50% BERKSHIRE HATHAWAY 13/43 -SR- usb 2,894,000.00 3,156,983.57 0.44
4._50% US TREASURY 06/36 usb 2,062,000.00 2,611,717.03 0.37
4.50% US TREASURY 08/38 usb 2,465,000.00 3,170,565.33 0.45
4.50% US TREASURY 09/39 usb 4,582,000.00 5,918,052.09 0.83
4.625% US TREASURY 10/40 usb 8,225,000.00 10,800,542.78 1.52
4.75% US TREASURY 11/41 usb 4,587,000.00 6,137,332.15 0.86
5.00% US TREASURY 07/37 usb 1,680,000.00 2,271,554.54 0.32
6.00% US TREASURY 96/26 usb 11,747,000.00 14,472,637.61 2.04
6.25% US TREASURY 00/30 usb 2,204,000.00 3,018,149.67 0.43
6.25% US TREASURY 93/23 usb 11,153,000.00 13,002,334.70 1.83
6.375% US TREASURY 97/27 usb 15,153,000.00 19,732,544.21 2.77
6.50% US TREASURY 96/26 usb 12,346,000.00 15,906,646.90 2.24
7.25% US TREASURY 92/22 -SR- usb 8,267,000.00 9,601,847.69 1.35
7.50% US TREASURY 94/24 usb 12,396,000.00 15,784,765.18 2.22
7.625% US TREASURY 92/22 usb 16,577,000.00 19,666,695.86 2.77
7.625% US TREASURY 95/25 usb 6,914,000.00 8,926,593.49 1.26
8.00% US TREASURY 91/21 usb 11,167,000.00 12,785,346.21 1.80
8.125% US TREASURY 91/21 usb 14,311,000.00 16,228,362.02 2.29
8.125% US TREASURY 91/21 usb 14,438,000.00 16,169,095.99 2.28
8.75% US TREASURY 90/20 usb 7,619,000.00 8,273,307.53 1.17

608,843,377.19 85.81

697,245,057.54 98.27
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3.90% SVENSKA HANDELSBANKEN 18/23 -SR- usb 3,305,000.00 3,440,019.17 0.48
3,440,019.17 0.48

3,440,019.17 0.48

700,685,076.71 98.75

4,349,935.48 0.61

500,000.00 0.07

3,999,862.61 0.57

709,534,874.80 100.00

( )
« D
D)

3.021% FORD MOTOR CREDIT 19/24 S5 -SR- EUR 377,000.00 380,327.78 0.10
380,327.78 0.10
380,327.78 0.10
FRN ARGENTINA 17/20 ARS 7,117,000.00 164,342.86 0.04
5.83% ARGENTINA (CPI1/CAP) 03/33 -SR- ARS 2,994,000.00 573,945.93 0.15
738,288.79 0.19
0.375% WESTPAC BANKING 17/23 -SR- EUR 200,000.00 201,053.80 0.05
1.125% TELSTRA 16/26 -SR- EUR 100,000.00 102,601.40 0.03
1.25% MACQUARIE GROUP 18/25 -SR-S EUR 100,000.00 100,092.80 0.03
1.25% WESTPAC BANKING 18/33 EUR 1,786,000.00 1,867,343.37 0.49
1.375% TELSTRA 19/29 -SR-S EUR 100,000.00 102,415.40 0.03
2.50% ORIGIN ENERGY FINANCE 13/20 -SR-S EUR 100,000.00 103,496.40 0.03
3.189% MACQUARIE GROUP 17/23 -SR-S uSsD 526,000.00 463,885.66 0.12
3.50% ORIGIN ENERGY FINANCE 13/21 EUR 100,000.00 107,601.70 0.03
3.50% TELSTRA 12/22 "40" -SR-S EUR 100,000.00 111,596.10 0.03
4.75% SUB. BHP BILLITON FINANCE 15/76 -JR-S EUR 100,000.00 108,052.70 0.03
5.50% COMMONWEALTH BANK OF AUSTRALIA 09/19 -S- EUR 15,000.00 15,282.23 0.00
6.00% SUB. MACQUARIE BANK 10/20 S EUR 300,000.00 324,213.30 0.09
3,607,634.86 0.96
1.20% AUSTRIA 15/25 -SR- EUR 5,102,000.00 5,566,419.75 1.46
1.50% AUSTRIA 16/47 -SR- EUR 757,000.00 847,364.60 0.22
2.75% SUB. VOLKSBANK WIEN 17/27 -S- EUR 400,000.00 399,388.80 0.11
2.875% SUB. OMV 18/PERP -JR- EUR 100,000.00 101,697.50 0.03
3.15% AUSTRIA 12/44 -SR- EUR 575,000.00 864,691.33 0.23
4._15% AUSTRIA 06/37 EUR 800,000.00 1,269,021.60 0.34
5.00% SUB. BAWAG GROUP 18/PERP -S- EUR 400,000.00 379,610.80 0.10
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6.00% SUB. UNIQA INSURANCE GROUP 15/46 EUR 100,000.00 114,687.60 0.03
6.25% SUB. OMV 15/PERP -JR- EUR 100,000.00 121,037.50 0.03
6.50% SUB. ERSTE GROUP 17/PERP -JR- EUR 400,000.00 439,198.00 0.12
10,103,117.48 2.67

7.50% OIL & GAS HOLDING 17/27 -SR-S usD 520,000.00 492,185.22 0.13
492,185.22 0.13

0.25% EUROCLEAR BANK 18/22 -SR-S EUR 100,000.00 100,764.50 0.03
0.75% BELFIUS BANK 17/22 -SR- EUR 200,000.00 201,191.40 0.05
0.80% BELGIUM OLO 15/25 "74" EUR 1,788,000.00 1,886,225.57 0.50
0.80% ANHEUSER-BUSCH INBEV 15/23 -SR-S EUR 100,000.00 102,622.80 0.03
0.90% BELGIUM 19/29 S.87 -SR- EUR 2,725,000.00 2,861,375.35 0.76
1.00% BELGIUM OLO 15/31 *75" -SR- EUR 598,000.00 627,696.08 0.17
1.00% BELGIUM OLO 15/38 *76" -SR- EUR 1,133,000.00 1,299,886.37 0.34
1.00% BELGIUM OLO 16/26 -SR- 144A/S EUR 1,361,000.00 1,455,057.35 0.39
1.125% ANHEUSER-BUSCH 19/27 -SR-S EUR 607,000.00 606,942.94 0.16
1.625% SOLVAY (FR/RAT) 15/22 -SR- EUR 200,000.00 210,078.60 0.06
1.875% SUB. KBC GROEP 15/27 -S- EUR 300,000.00 306,828.00 0.08
2.60% BELGIUM 14/24 *72*° EUR 1,607,000.00 1,845,081.87 0.49
3.00% BELGIUM 14/34 *73" -SR-S EUR 383,000.00 505,037.59 0.13
3.25% ELIA SYSTEM OPERATOR 13/28 -SR-S EUR 100,000.00 117,176.10 0.03
3.75% BELGIUM 13/45 -SR-S EUR 1,410,000.00 2,197,430.01 0.58
5.00% BELGIUM OLO 04/35 "44° -SR- EUR 635,000.00 1,029,948.41 0.27
5.50% BELGIUM OLO 98/28 "31° EUR 1,469,000.00 2,156,590.42 0.57
17,509,933.36 4.64

3.75% KUNLUN ENERGY 15/25 uSsD 940,000.00 850,267.88 0.23
850,267.88 0.23

FRN SINO OCEAN LAND IV 18/21 -SR-S usD 557,000.00 501,630.19 0.13
2.875% HUARONG FINANCE Il 16/PERP -SR-S usD 200,000.00 170,640.50 0.05
3.875% CHINA GREAT WALL 111 17/27 -SR- uSsD 330,000.00 288,003.21 0.08
4._25% CHARMING LIGHT 17/PERP -SR-S usD 227,000.00 199,441.98 0.05
4._375% CHARMING LIGHT 17/27 -SR-S usD 243,000.00 220,164.71 0.06
4.40% CHINA CINDA FINANCE17/27 -SR-S uSsD 717,000.00 650,167.45 0.17
4.75% SUB. TOWNGAS FINANCE 19/PERP usD 232,000.00 211,585.66 0.06
7.875% RKPF OVERSEAS 19/23 -SR-S usD 200,000.00 188,013.18 0.05
2,429,646.88 0.65

2.95% BULGARIA 14/24 REG.S EUR 460,000.00 528,634.30 0.14
528,634.30 0.14

FRN TORONTO-DOMINION BANK 18/20 -SR- usD 309,000.00 275,249.56 0.07
3.10% CIBC 19/24 -SR- uSsD 371,000.00 330,061.23 0.09
5.30% TRANSCANADA TRUST 17/77 S17 -SR- usD 831,000.00 688,239.61 0.18
1,293,550.40 0.34
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0.875% CK HUTCHISON FINANCE 11 16/24 -SR-S EUR 100,000.00 100,341.10 0.03
1.375% HUTCHINSON WHAMPOA 14/21 -SR- EUR 300,000.00 309,424.20 0.08
4.375% SUB. PHOENIX GROUP 18/29 -JR- EUR 198,000.00 190,265.92 0.05
4.50% LONGFOR GROUP 18/28 -SR-S uSsD 744,000.00 657,698.66 0.17
5.375% CHINA AOYUAN PROPERTY 17/22 -SR-S usD 200,000.00 172,444 .86 0.05
5.50% SUB. MAF GLOBAL SECURITIES 17/PERP - JR- usD 359,000.00 308,539.02 0.08
6.875% CSN ISLANDS XI 09/19 -SR-S uSsD 510,000.00 457,842.47 0.12
7.50% CHINA AOYUAN PROPERTY 18/21 -SR- uSsD 221,000.00 201,715.27 0.05
8.00% COUNTRY GARDEN 18/24 -SR-S usD 400,000.00 377,726.04 0.10
8.25% CHINA EVERGRANDE 17/22 -SR-S uSsD 500,000.00 438,168.68 0.12
8.75% CHINA EVERGRANDE 17/25 -S- uSsD 608,000.00 516,143.04 0.14
9.15% ZHENRO PROPERTIES 19/22 -SR-S usD 265,000.00 239,644.22 0.06
3,969,953.48 1.05

1.625% CHILE 14/25 -SR- EUR 410,000.00 437,334.29 0.12
437,334.29 0.12

3.625% SUB. BANK OF COMMUNICATION 14/26 - JR- EUR 560,000.00 578,560.64 0.15
3.75% CHINA MINMETALS 17/PERP -SR- uSsD 1,163,000.00 1,014,870.99 0.27
5.95% POWERLONG 17/20 -SR- uSsD 265,000.00 234,862.19 0.06
6.40% CNOOC 07/37 -SR- usD 309,000.00 355,092.02 0.09
7.625% CIFI HOLDINGS 19/21 -SR-S usD 446,000.00 410,653.47 0.11
8.75% LOGAN PROPERTY HOLDINGS 18/20 -SR-S uSsD 250,000.00 232,797.74 0.06
2,826,837.05 0.74

4.50% COLOMBIA 18/29 -SR- usD 894,000.00 841,292.61 0.22
6.125% COLOMBIA -GLOBAL- 09/41 usD 834,000.00 875,398.64 0.23
1,716,691.25 0.45

6.00% CROATIA 13/24 -SR- usD 736,000.00 734,548.98 0.19
734,548.98 0.19

4.875% CEZ 10/25 "15° EUR 554,000.00 674,808.56 0.18
674,808.56 0.18

0.00% KOMMUNEKREDIT 17/22 -SR- EUR 1,560,000.00 1,570,639.20 0.42
0.25% KOMMUNEKREDIT 17/24 -SR- EUR 2,254,000.00 2,288,220.23 0.61
0.50% KOMMUNEKREDIT 18/25 -SR- EUR 1,727,000.00 1,771,452.98 0.47
1.625% DANSKE BANK 19/24 -SR-S EUR 149,000.00 149,228.57 0.04
2.50% SUB. DANSKE BANK 19/29 -S- EUR 263,000.00 263,754.55 0.07
2.75% SUB. DANSKE BANK 14/26 -JR-S EUR 300,000.00 307,070.40 0.08
9.375% DKT FINANCE 18/23 -SR-S usD 200,000.00 191,580.78 0.05
6,541,946.71 1.74

6.00% DOMINICAN REPUBLIC 18/28 -SR-S uSsD 859,000.00 803,303.03 0.21
803,303.03 0.21
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4_75% EGYPT 18/26 -SR-S EUR 391,000.00 384,897.27 0.10
7.50% EGYPT 17/27 "3" -SR-S usD 733,000.00 681,663.26 0.18
8.50% EGYPT 17/47 -SR-S uSsD 347,000.00 312,945.52 0.08
8.70% EGYPT 19/49 -SR-S uSsD 200,000.00 183,683.14 0.05

1,563,189.19 0.41
0.875% ELISA 17/24 -SR-S EUR 200,000.00 202,323.60 0.05
1.00% SAMPO 16/23 S.13 -SR-S EUR 100,000.00 103,214.00 0.03
1.125% ELISA 19/26 -SR- EUR 380,000.00 381,808.42 0.10
1.25% SAMPO 17/25 -SR- EUR 183,000.00 188,906.51 0.05
2.625% FINLAND 12/42 -SR- EUR 1,074,000.00 1,514,112.31 0.40
2.75% CRH FINLAND SERVICES (FR/RAT) 13/20 - S- EUR 180,000.00 186,673.86 0.05
5.75% SUB. POHJOLA BANK 12/22 "130" -S- EUR 100,000.00 114,100.60 0.03
6.625% SUB. NORDEA BANK (COCO) 19/PERP usD 468,000.00 417,534.32 0.11

3,108,673.62 0.82
0.00% 0.A.T. 17/23 -SR- EUR 3,400,000.00 3,450,517.20 0.90
0.125% UNIBAIL-RODAMCO 18/21 -SR- EUR 100,000.00 100,331.50 0.03
0.25% SOCIETE GENERALE 18/22 -SR-S EUR 300,000.00 301,653.00 0.08
0.375% COFIROUTE 16/25 -SR- EUR 200,000.00 199,916.80 0.05
0.375% ENGIE 17/23 -SR- EUR 100,000.00 101,035.40 0.03
0.50% BNP PARIBAS 16/22 -SR-S EUR 200,000.00 203,035.20 0.05
0.50% 0.A.T. 15/25 -SR- EUR 8,618,000.00 8,969,442.04 2.37
0.50% 0.A.T. 16/26 -SR- EUR 9,363,000.00 9,729,645.72 2.57
0.625% HOLDING D" INFRASTRUCT. DE TRANSPORT 17/23 -SR- EUR 100,000.00 98,749.20 0.03
0.625% PSA BANQUE FRANCE 17/22 -SR-S EUR 166,000.00 165,942.73 0.04
0.625% RCI BANQUE 16/21 -SR- EUR 100,000.00 100,891.00 0.03
0.75% BFCM 18/25 -SR-S EUR 100,000.00 101,112.70 0.03
0.75% PSA BANQUE 18/23 -SR- EUR 178,000.00 177,181.73 0.05
0.75% RCI BANQUE 17/22 -SR- EUR 153,000.00 154,216.35 0.04
0.75% RCI BANQUE 19/23 -SR- EUR 167,000.00 166,933.20 0.04
0.75% THALES 18/25 -SR- EUR 200,000.00 201,719.60 0.05
0.875% BPCE 18/24 -SR- EUR 200,000.00 201,156.80 0.05
0.875% SAINT GOBAIN 18/23 -SR-S EUR 100,000.00 101,901.00 0.03
0.875% SCHNEIDER ELECTRIC 17/26 -SR- EUR 200,000.00 203,129.60 0.05
1.00% BPCE 19/25 -SR- EUR 200,000.00 199,884.40 0.05
1.00% ORANGE 18/25 -SR- EUR 100,000.00 102,755.30 0.03
1.00% RENAULT 18/24 -SR- EUR 300,000.00 295,125.30 0.08
1.00% SANOFI 18/26 -SR- EUR 100,000.00 104,405.50 0.03
1.00% UNIBAIL-RODAMCO 19/27 -SR- EUR 200,000.00 201,688.60 0.05
1.023% TOTAL CAPITAL INTERNATIONAL 18/27 - SR-S EUR 100,000.00 104,633.40 0.03
1.125% AUTOROUTES PARIS-RHIN-RHONE 14/21 -SR-S EUR 200,000.00 203,942.60 0.05
1.125% AUTOROUTES SUD FRANCE 17/26 -SR- EUR 300,000.00 311,479.80 0.08
1.125% BNP PARIBAS 18/23 -SR- EUR 338,000.00 344,764.06 0.09
1.125% BNP PARIBAS 18/26 -SR-S EUR 211,000.00 209,389.65 0.06
1.125% BPCE 17/23 -SR- EUR 100,000.00 101,919.70 0.03
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.125% COFIROUTE 17/27 -SR- EUR 100,000.00 103,136.90 .03

.125% ORANGE 19/24 -SR- EUR 100,000.00 103,739.70 .03

.125% UNIBAIL-RODAMCO 18/25 -SR- EUR 300,000.00 309,230.40 .08

.25% ACCOR 17/24 -SR-S EUR 100,000.00 101,837.50 .03

.25% AUTOROUTES PARIS-RHIN-RHONE 19/28 -SR- EUR 200,000.00 206,800.40 .05

.25% KERING 16/26 -SR- EUR 100,000.00 104,048.10 .03

.25% 0.A.T. 16/36 -SR- EUR 2,973,000.00 3,171,700.46 .83

.25% SOCIETE GENERALE 19/24 -SR-S EUR 200,000.00 202,462.40 .05

.375% AUTOROUTES DU SUD DE LA FRANCE 19/31 -SR- EUR 100,000.00 101,810.30 .03

.375% BPCE 18/26 -SR- EUR 200,000.00 204,096.20 .05

.50% 0.A.T. 15/31 EUR 3,128,000.00 3,505,853.02 .92

.625% GECINA 18/30 -SR- EUR 200,000.00 203,345.40 .05

.75% BFCM 19/29 -SR-S EUR 200,000.00 205,802.40 .05

.75% CARREFOUR 14/22 -SR- EUR 100,000.00 104,593.80 .03

.75% CARREFOUR SA 18/26 -SR- EUR 100,000.00 104,715.90 .03

.75% 0.A.T. 14/24 EUR 2,714,000.00 3,018,432.09 .80

.75% 0.A.T. 16/66 -SR- EUR 2,465,000.00 2,654,504.27 .70

.75% UNIBAIL-RODAMCO 19/34 -SR- EUR 400,000.00 410,400.80 A1

.875% ORANGE 18/30 -SR- EUR 100,000.00 106,246.40 .03

.00% IMERYS 14/24 -SR- EUR 100,000.00 105,463.90 .03

.00% O.A.T. 17/48 EUR 4,076,589.00 4,807,598.86 .26

.00% PEUGEOT 18/25 -SR- EUR 200,000.00 203,762.60 .05

.00% SUB. CREDIT AGRICOLE 19/29 EUR 300,000.00 300,084.60 .08

.125% BNP PARIBAS 19/27 -SR- EUR 100,000.00 104,622.80 .03

.125% SUB. UNIBAIL-RODAMCO 18/PERP -JR- EUR 200,000.00 197,614.20 .05

.25% SUB. TOTAL 15/PERP EUR 500,000.00 517,113.00 .14

.375% CREDIT AGRICOLE LONDON 14/24 *464% - SR-S EUR 200,000.00 220,079.60 .06

.50% CAP GEMINI 15/23 EUR 100,000.00 108,845.40 .03

.50% 0.A.T. 14/30 -SR- EUR 2,878,000.00 3,544,867.14 .93

.50% SUB. BFCM 18/28 -SR-S EUR 200,000.00 211,267.40 .06

.50% SUB. SOCIETE GENERALE 14/26 -JR-S EUR 200,000.00 206,892.60 .05

.50% SUB. SUEZ 15/PERP EUR 200,000.00 203,443.20 .05

.625% SUB. BNP PARIBAS 14/27 -JR-S EUR 100,000.00 105,059.40 .03

.625% SUB. CA ASSURANCES 18/48 -JR- EUR 500,000.00 467,396.50 .12

.708% CV SUB. TOTAL 16/PERP -JR-S EUR 200,000.00 210,607.20 .06

.75% SUB. BPCE 14/26 -JR-S EUR 300,000.00 312,818.10 .08

.125% ORANGE 13/24 -SR- REG.S EUR 200,000.00 227,893.80 .06

.25% SUB. AXA 18/49 -S- EUR 288,000.00 296,701.92 .08

.25% SUB. ENGIE 19/PERP -JR- EUR 100,000.00 104,545.50 .03

.369% SUB. TOTAL 16/PERP -JR-S EUR 200,000.00 217,170.80 .06

.375% SUB. AXA 16/47 *38" -JR- EUR 300,000.00 319,353.00 .08

.375% SUB. CREDIT MUTUEL ARKEA 19/31 -S- EUR 100,000.00 102,776.70 .03

.375% SUB. GROUPAMA 18/28 -SR- EUR 400,000.00 401,554.00 A1

.70% TOTAL CAPITAL INTERNATIONAL 13/24 - SR- uSsD 1,100,000.00 1,019,351.96 .27

.85% ARKEMA (FR/RAT) 12/20 -SR- EUR 100,000.00 104,168.10 .03

.875% SUB. AXA 14/PERP -JR-S EUR 310,000.00 331,176.10 .09

WlWlwWwlw|lwlwlwlwlwlwlw | IN|INININDINdDIdDIDDIDD DI I I IR E
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.875% SUB. TOTAL 16/PERP "111% -JR- EUR 400,000.00 435,284.80 .12
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4.00% SUB. ORANGE 14/PERP -JR-S EUR 200,000.00 214,993.60 0.06
4.032% SUB. BNP PARIBAS CARDIFF 14/PERP EUR 200,000.00 211,731.20 0.06
4_25% SUB. ORANGE 14/PERP EUR 100,000.00 103,417.40 0.03
5.125% SUB. AXA 13/43 *33" EUR 400,000.00 461,950.00 0.12
5.25% SUB. ORANGE 14/PERP -JR- EUR 100,000.00 113,431.10 0.03
5.25% SUB. SCOR 18/PERP -JR- usD 200,000.00 152,336.63 0.04
6.375% SUB. GROUPAMA 14/PERP EUR 100,000.00 112,377.80 0.03
8.50% LEGRAND 95/25 -SR- uSsD 200,000.00 224,734.14 0.06
58,813,740.57 15.53

0.25% SAP 18/22 -SR-S EUR 100,000.00 100,939.90 0.03
0.25% VOLKSWAGEN FINANCIAL SERVICES 18/20 -SR- EUR 257,000.00 257,447.18 0.07
0.375% K.F.W. 18/25 -SR- EUR 2,643,000.00 2,717,323.80 0.72
0.50% GERMANY 15/25 -SR- EUR 0.41 0.43 0.00
0.75% K.F.W. 19/29 -SR- EUR 1,170,000.00 1,225,268.46 0.32
0.75% SAP 18/24 -SR-S EUR 100,000.00 102,835.90 0.03
0.75% VOLKSWAGEN BANK 17/23 -SR- EUR 462,000.00 457,672.45 0.12
0.875% E.ON 17/24 -SR- EUR 100,000.00 102,770.10 0.03
1.00% COMMERZBANK 19/26 -SR-S EUR 357,000.00 355,556.65 0.09
1.00% NORDRHEIN-WESTFALEN 16/46 S.1427 - SR- EUR 4,000.00 3,823.36 0.00
1.25% BERTELSMANN 18/25 -SR- EUR 100,000.00 102,883.80 0.03
1.25% DEUTSCHE BANK 14/21 -SR-S EUR 200,000.00 200,747.00 0.05
1.25% VOLKSWAGEN BANK 18/24 -SR- EUR 500,000.00 495,499.50 0.13
1.50% VIER GAS TRANSPORT 18/28 -SR- EUR 100,000.00 106,550.00 0.03
1.625% SAP 18/31 -SR-S EUR 100,000.00 106,144.90 0.03
1.625% VW LEASING 18/25 -SR-S EUR 187,000.00 186,105.58 0.05
1.75% 02 TELEFONICA D.F. (FR/RAT) 18/25 -SR- EUR 100,000.00 102,482.30 0.03
2.125% ADLER REAL ESTATE 17/24 EUR 810,000.00 801,355.68 0.21
2.241% SUB. ALLIANZ 15/45 -JR-S EUR 100,000.00 103,513.80 0.03
2.25% HEIDELBERGCEMENT 16/23 -SR-S EUR 200,000.00 212,692.20 0.06
2.25% SUB. TALANX 17/47 EUR 400,000.00 388,100.40 0.10
2.25% VOLKSWAGEN FINANCIAL SERVICES 18/26 -SR- EUR 150,000.00 152,815.35 0.04
2.625% DEUTSCHE BANK 19/26 -SR- EUR 400,000.00 410,212.40 0.11
2.875% FRESENIUS FINANCE 13/20 -SR-S EUR 100,000.00 103,444.30 0.03
2.875% SCHAEFFLER 19/27 -SR-S EUR 95,000.00 97,342.32 0.03
2.875% SUB. DEUTSCHE PFANDBRIEFBANK 17/27 EUR 1,000,000.00 984,617.00 0.26
3.099% SUB. ALLIANZ SE 17/47 -JR- EUR 100,000.00 108,320.90 0.03
3.125% VIER GAS TRANSPORT 13/23 *"3" -SR- EUR 100,000.00 112,853.00 0.03
3.375% SUB. ALLIANZ 14/PERP -JR-S EUR 200,000.00 213,743.60 0.06
4.00% SUB. COMMERZBANK 16/26 "865" EUR 130,000.00 138,590.01 0.04
5.625% SUB. ALLIANZ FINANCE 12/42 EUR 100,000.00 116,540.70 0.03
10,568,192.97 2.82

3.50% GREECE 17/23 -SR-S EUR 900,000.00 941,949.00 0.25
941,949.00 0.25

1.75% CNAC (HK) FINBRIDGE 18/22 -SR-S EUR 867,000.00 880,484.45 0.23

61/166



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooodooodooodnooodd

3.975% VANKE REAL ESTATE 17/27 -SR-S uSsD 312,000.00 272,535.00 0.07
5.125% CNAC HK FINBRIDGE 18/28 -SR-S usD 350,000.00 336,439.57 0.09
6.375% SHIMAO PROPERTY 18/21 -SR-S usD 313,000.00 290,047.51 0.08
1,779,506.53 0.47

4_375% BHARTI AIRTEL 15/25 usD 1,360,000.00 1,193,166.10 0.32
1,193,166.10 0.32

3.375% INDONESIA 15/25 EUR 225,000.00 252,224.10 0.07
5.125% PERUSAHAAN GAS NEGARA 14/24 -SR-S uSsD 400,000.00 374,798.05 0.10
5.71% INDONESIA ASAHAN 18/23 -SR-S usD 515,000.00 496,439.84 0.13
6.15% PERUSAHAAN PERSERO 18/48 -SR-S usD 300,000.00 297,223.77 0.08
6.625% INDONESIA 07/37 -SR- uSsD 200,000.00 218,258.48 0.06
8.50% INDONESIA 05/35 -SR-S usD 160,000.00 203,089.92 0.05
1,842,034.16 0.49

0.00% JOHNSON CONTROLS INTERNATIONAL 17/20 -SR- EUR 100,000.00 99,807.60 0.03
0.25% FCA BANK IRELAND 17/20 -SR-S EUR 100,000.00 99,882.00 0.03
0.875% ABBOTT IRELAND 18/23 -SR- EUR 300,000.00 307,051.50 0.08
0.875% FRESENIUS FINANCE 17/22 S1 -SR-S EUR 154,000.00 156,283.36 0.04
1.00% IRELAND 16/26 -SR- EUR 1,080,000.00 1,144,741.68 0.30
1.10% IRELAND 19/29 EUR 3,199,281.00 3,376,159.65 0.88
1.125% RYANAIR 15/23 *2" -SR-S EUR 100,000.00 101,801.20 0.03
1.375% FCA CAPITAL IRELAND 15/20 -SR- EUR 100,000.00 101,261.10 0.03
1.875% SWISSCOM LUNAR FUNDING -LPN- 14/21 -SR- EUR 100,000.00 104,444.90 0.03
2.00% IRELAND 15/45 -S- EUR 680,000.00 780,104.84 0.21
2.40% IRELAND 14/30 EUR 733,000.00 873,255.89 0.23
3.125% SUB. BANK OF IRELAND GROUP 17/27 GBP 373,000.00 416,322.28 0.11
4._25% SUB. AQUARIUS + INVESTMENTS 13/43 EUR 100,000.00 112,690.20 0.03
7,673,806.20 2.03

6.375% ISRAEL CHEMICALS 18/38 -SR- usD 870,000.00 833,468.54 0.22
833,468.54 0.22

0.65% ITALY (BTP) 16/23 -SR- EUR 1,642,000.00 1,588,840.25 0.42
0.70% ITALY (BTP) 15/20 EUR 521,000.00 524,485.49 0.14
0.75% ENI 16/22 "17° -SR- EUR 290,000.00 296,948.40 0.08
0.875% INTESA SANPAOLO 17/22 -SR- EUR 584,000.00 585,713.46 0.16
0.875% SNAM 16/26 S.17 -SR-S EUR 200,000.00 195,089.40 0.05
1.00% SNAM 18/23 S.24 T1 -SR-S EUR 100,000.00 101,856.10 0.03
1.00% UNICREDIT 18/23 -SR- EUR 1,413,000.00 1,367,369.99 0.36
1.125% ENEL FINANCE INTERNATIONAL 18/26 - SR- EUR 100,000.00 100,798.50 0.03
1.25% ITALY (BTP) 16/26 -SR- EUR 3,398,000.00 3,210,967.28 0.84
1.375% INTESA SANPAOLO 17/24 -SR- EUR 222,000.00 222,315.46 0.06
1.50% ITALY (BTP) 15/25 -SR- EUR 1,485,000.00 1,452,086.46 0.38
1.60% ITALY (BTP) 16/26 EUR 1,769,000.00 1,719,653.75 0.46
1.625% ENI 16/28 *18" -SR- EUR 100,000.00 105,348.00 0.03
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1.65% ITALY (BTP) 15/32 EUR 3,485,000.00 3,083,454.82 0.82
1.75% AUTOSTRADE ITALIA 15/26 *3" -SR-S EUR 100,000.00 96,271.30 0.03
1.75% AUTOSTRADE ITALIA 16/27 -SR-S EUR 100,000.00 95,162.10 0.03
1.75% INTESA SANPAOLO 18/28 -SR- EUR 100,000.00 96,647.70 0.03
2.00% UNICREDIT 16/23 -SR- EUR 100,000.00 103,571.10 0.03
2.125% INTESA SANPAOLO 18/23 -SR- EUR 300,000.00 311,164.80 0.08
2.25% ITALY (BTP) 16/36 EUR 4,193,000.00 3,771,528.03 0.99
2.50% ITALY (BTP) 14/24 -SR- EUR 3,576,000.00 3,716,197.08 0.97
2.50% ITALY (BTP) 18/25 EUR 7,178,000.00 7,389,097.80 1.95
2.50% SUB. ENEL 18/78 -JR-S EUR 100,000.00 97,707.90 0.03
3.25% ITALY (BTP) 15/46 EUR 724,000.00 708,454.27 0.19
3.25% UNICREDIT 14/21 595" -SR-S EUR 200,000.00 210,808.40 0.06
3.375% SUB. ENEL 18/81 -JR-S EUR 200,000.00 195,315.40 0.05
3.50% ITALY (BTP) 14/30 -SR-S EUR 2,090,000.00 2,254,901.00 0.60
3.875% SUB. ASSICURAZIONI GENERALI 19/29 EUR 488,000.00 495,446.39 0.13
4._45% SUB. UBI BANCA 17/27 EUR 605,000.00 604,950.39 0.16
4.75% ITALY (BTP) 13/44 -SR- EUR 1,392,000.00 1,691,959.30 0.45
6.25% SUB. INTESA SANPAOLO 17/PERP -JR-S EUR 488,000.00 477,708.08 0.13
6.625% SUB. UNICREDIT 17/PERP -JR-S EUR 720,000.00 698,796.72 0.19
7.75% SUB. ASSICURAZIONI GENERALI 12/42 EUR 400,000.00 474,994.80 0.13
38,045,609.92 10.09

0.375% TAKEDA PHARMACEUTICAL 18/20 -SR- EUR 159,000.00 159,932.69 0.04
0.875% BANK OF TOKYO-MITSUBISHI 15/22 *27° - SR-S EUR 200,000.00 203,798.20 0.05
0.934% SUMITOMO MITSUI FINANCIAL 17/24 -SR- EUR 101,000.00 103,137.46 0.03
2.00% JAPAN FIN. ORG. MUNICIP. 17/20 -SR-S usD 900,000.00 794,435.26 0.21
2.25% TAKEDA PHARMACEUTICAL 18/26 -SR-S EUR 216,000.00 231,905.81 0.06
2.75% SUMITOMO MITSUI BANK 13/23 -SR-S EUR 110,000.00 121,258.39 0.03
3.00% TAKEDA PHARMACEUTICAL 18/30 -SR- EUR 190,000.00 208,314.29 0.06
5.00% SOFTBANK GROUP 18/28 EUR 437,000.00 467,603.98 0.12
2,290,386.08 0.60

1.375% SWISS RE ADMIN 16/23 -SR- EUR 200,000.00 208,006.20 0.06
1.75% UBS GROUP FUNDING 15/22 -SR- EUR 200,000.00 209,405.20 0.06
1.875% HEATHROW FUNDING 19/34 -SR-S EUR 200,000.00 201,182.00 0.05
2.125% UBS GROUP FUNDING 16/24 -SR- EUR 300,000.00 320,377.20 0.08
3.125% GLENCORE FINANCE 19/26 -SR-S GBP 481,000.00 563,889.47 0.15
1,502,860.07 0.40

0.375% MEDTRONIC GLOBAL HOLDINGS 19/23 - SR- EUR 203,000.00 204,472.56 0.05
0.50% HEIDELBERGCEMENT FINANCE LUX. 17/21 -SR-S EUR 150,000.00 151,047.45 0.04
1.125% MEDTRONIC GLOBAL HOLDINGS 19/27 - SR- EUR 142,000.00 146,093.72 0.04
1.375% DREAM GLOBAL FUNDING 17/21 -SR-S EUR 700,000.00 705,409.60 0.19
1.375% GRAND CITY PROPERTIES 17/26 -SR- EUR 200,000.00 198,093.20 0.05
1.375% NOVARTIS FINANCE 18/30 -SR- EUR 150,000.00 157,737.00 0.04
1.45% CPI PROPERTY (FR/RAT) 18/22 -SR- EUR 684,000.00 690,855.73 0.18
1.50% ADO PROPERTIES 17/24 -SR- EUR 600,000.00 593,762.40 0.16
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1.50% GRAND CITY PROPERTIES 18/27 -SR- EUR 1,200,000.00 1,185,387.60 0.31
1.50% LOGICOR FINANCING 18/22 -SR- EUR 1,013,000.00 1,023,237.38 0.27
1.625% AROUNDTOWN 18/28 -SR- EUR 300,000.00 286,185.90 0.08
1.75% CNH INDUSTRIAL 19/27 -SR- EUR 240,000.00 240,046.80 0.06
1.75% HEIDELBERGCEMENT FINANCE LUX. 18/28 -SR- EUR 100,000.00 100,393.60 0.03
1.75% HOLCIM FINANCE (LUXEMBOURG) 17/29 - SR- EUR 100,000.00 97,240.20 0.03
1.75% MICHELIN LUXEMBOURG 15/27 -SR- EUR 100,000.00 107,702.20 0.03
1.876% PROLOGIS INTL Il 15/25 EUR 125,000.00 132,004.00 0.03
2.00% AROUNDTOWN 18/26 -SR- EUR 200,000.00 201,866.80 0.05
2.00% BLACKSTONE PP EUR 19/24 -SR-S EUR 550,000.00 563,511.30 0.15
2.25% LOGICOR FINANCING 18/25 -SR- EUR 727,000.00 732,677.87 0.19
2.25% MEDTRONIC GLOBAL HOLDINGS 19/39 - SR- EUR 128,000.00 138,670.21 0.04
2.50% GRAND CITY PROPERTIES 18/PERP EUR 200,000.00 191,182.00 0.05
2.534% SUB. SWISS RE FINANCE LUXEMBOURG 19/50 EUR 200,000.00 202,844.20 0.05
2.875% PROLOGIS INTERNATIONAL Il 14/22 -SR-S EUR 200,000.00 215,784.00 0.06
3.00% ARCELORMITTAL 15/21 -SR-S EUR 100,000.00 105,680.90 0.03
4.25% GAZ CAPITAL -LPN- 17/24 -SR-S GBP 410,000.00 489,923.45 0.13
4_75% CP1 PROPERTY GROUP 19/23 -SR-S uSsD 660,000.00 589,403.22 0.16
5.30% RAIZEN FUELS FINANCE 17/27 -SR-S uSsD 494,000.00 448,530.02 0.12
5.75% HANNOVER FINANCE 10/40 EUR 100,000.00 107,623.00 0.03
8.367% SUB. TALANX FINANZ 12/42 -JR-S EUR 200,000.00 245,061.40 0.06

10,252,427.71 2.7
2.75% PEMEX 15/27 "2° EUR 690,000.00 618,361.44 0.16
4_75% AMERICA MOVIL 10/22 -SR- EUR 190,000.00 216,951.69 0.06
4_875% PEMEX 17/28 -SR-S EUR 260,000.00 265,170.88 0.07

1,100,484.01 0.29
0.125% BMW FINANCE 18/21 -SR- EUR 134,000.00 134,332.59 0.04
0.25% NETHERLANDS 15/25 EUR 1,787,000.00 1,844,754.05 0.49
0.25% BNG BANK 15/25 S.1213 -SR-S EUR 729,000.00 737,545.34 0.20
0.375% DEUTSCHE TELEKOM INTERNATIONAL 17/21 -SR- EUR 188,000.00 189,915.34 0.05
0.50% NETHERLANDS 16/26 EUR 2,457,000.00 2,577,835.26 0.68
0.625% BMW FINANCE 19/23 -SR- EUR 163,000.00 164,525.52 0.04
0.625% DAIMLER INTERNATIONAL FINANCE 19/23 -SR- EUR 442,000.00 446,818.24 0.12
0.75% KONINKLIJKE PHILIPS 18/24 -SR- EUR 141,000.00 144,402.05 0.04
0.75% RABOBANK 18/23 -SR- EUR 200,000.00 203,213.20 0.05
0.875% ABN AMRO BANK 18/25 -SR- EUR 250,000.00 257,029.00 0.07
0.90% SIEMENS FINANCIERINGS. 19/28 -SR- EUR 231,000.00 234,684.91 0.06
1.00% BMW FINANCE 18/25 -SR- EUR 182,000.00 184,700.15 0.05
1.00% LEASEPLAN CORPORATION 19/22 -SR- EUR 131,000.00 132,570.69 0.04
1.00% RELX FINANCE 17/24 -SR- EUR 140,000.00 143,580.22 0.04
1.00% UNILEVER 15/23 *41* EUR 100,000.00 104,046.60 0.03
1.125% AHOLD DELHAIZE 18/26 -SR- EUR 100,000.00 102,075.40 0.03
1.125% ARGENTUM/GIVAUDAN 18/25 -S- EUR 100,000.00 103,502.20 0.03
1.125% BMW FINANCE 18/26 -SR-S EUR 206,000.00 210,583.71 0.06
1.125% TEVA PHARMACEUTICAL FINANCE NL Il 16/24 -SR- EUR 357,000.00 312,507.09 0.08
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.25% SIEMENS FINANCIERINGS. 19/31 -SR- EUR 155,000.00 158,306.46 .04

.25% TEVA PHARMA FINANCE Il 15/23 -SR-S EUR 300,000.00 280,017.00 .07

.25% VONOVIA FINANCE 16/24 -SR- EUR 300,000.00 307,361.40 .08

.375% ASML HOLDING 16/26 -SR- EUR 120,000.00 125,685.12 .03

.50% BAYER CAPITAL 18/26 -SR-S EUR 200,000.00 202,127.20 .05

.50% DAIMLER INTERNATIONAL FINANCE 18/27 -SR- EUR 100,000.00 103,228.00 .03

.50% NOMURA EUROPE FINANCE 14/21 -SR-S EUR 100,000.00 102,957.50 .03

.50% VONOVIA FINANCE 16/26 -SR- EUR 200,000.00 205,196.40 .05

.625% INNOGY FINANCE 18/26 -SR- EUR 127,000.00 134,838.19 .04

.625% SUB. ING GROUP 17/29 EUR 200,000.00 196,202.20 .05

.75% JAB HOLDINGS 18/26 -SR-S EUR 100,000.00 101,590.50 .03

.80% VONOVIA FINANCE 19/25 -SR-S EUR 100,000.00 104,749.50 .03

.875% LYB INTERNATIONAL FINANCE Il 16/22 - SR- EUR 155,000.00 160,188.47 .04

.875% SUB. IBERDROLA INTERNATIONAL 17/PERP -JR- EUR 100,000.00 98,542.80 .03

.875% TEVA PHARMACEUTICAL FINANCE 15/27 - SR-S EUR 200,000.00 167,197.60 .04

.875% VOLKSWAGEN INTERNATIONAL FINANCE 17/27 -SR-S EUR 300,000.00 295,507.80 .08

.00% ARGENTUM NETHERLANDS 18/30 -S- EUR 100,000.00 108,485.00 .03

.00% JAB HOLDINGS 17/28 -SR-S EUR 100,000.00 102,131.10 .03

.125% BAYER CAPITAL 18/29 -SR-S EUR 100,000.00 101,430.50 .03

.125% WPC EUROBOND 18/27 -SR- EUR 498,000.00 500,277.35 .13

.25% WPC EUROBOND 18/26 -SR- EUR 436,000.00 446,631.86 .12

.50% SUB. RABOBANK NEDERLAND 14/26 -JR- S EUR 200,000.00 208,281.00 .06

.625% VOLKSWAGEN INTERNATIONAL FINANCE 18/27 -SR- EUR 200,000.00 206,793.00 .05

.70% SUB. VOLKSWAGEN INTL FINANCE 17/PERP -S- EUR 100,000.00 99,339.80 .03

.75% NETHERLANDS 14/47 -SR- EUR 2,035,000.00 3,154,608.16 .84

.875% SUB. ABN AMRO BANK 15/25 EUR 400,000.00 411,986.00 11

.875% SUB. ABN AMRO BANK 16/28 EUR 200,000.00 213,404.00 .06

.00% ING GROUP 17/28 -SR-S EUR 500,000.00 530,008.50 .14

.125% MYLAN 16/28 -SR-S EUR 200,000.00 209,997.00 .06

.25% SUB. IBERDROLA INTERNATIONAL 19/PERP -JR-S EUR 100,000.00 104,340.20 .03

.25% TEVA PHARMA FINANCE 18/22 -SR- EUR 108,000.00 110,620.40 .03

.25% VOLKSWAGEN INTERNATIONAL FINANCE 18/30 -SR- EUR 200,000.00 210,553.00 .06

.375% SUB. VOLKSWAGEN INTL FINANCE 18/PERP -JR- EUR 100,000.00 98,615.40 .03

.50% SUB. ARGENTUM NETHERLANDS 16/46 - JR- EUR 150,000.00 166,237.20 .04

.625% SUB. ING BANK 14/26 "120"JR EUR 400,000.00 422,276.80 A1

.75% SUB. VOLKSWAGEN INTERNATIONAL 14/PERP -JR- EUR 250,000.00 259,214.25 .07

.875% RABOBANK 13/23 EUR 100,000.00 114,001.30 .03

.00% NETHERLANDS 05/37 -SR- 144A EUR 1,021,000.00 1,653,512.56 .44

.125% VOLKSWAGEN INTERNATIONAL FINANCE 18/38 -SR- EUR 100,000.00 111,444 .20 .03

.375% SUB. ARGENTUM NETHERLANDS 15/PERP -S- EUR 200,000.00 218,239.00 .06

.50% SUB. NN GROUP 14/PERP -JR-S EUR 210,000.00 222,642.63 .06

.625% SUB. NN GROUP 14/44 -JR- EUR 320,000.00 349,603.52 .09

.625% SUB. NN GROUP 17/48 -JR- EUR 527,000.00 568,856.98 .15

.625% VOLKSWAGEN INTERNATIONAL FIN. 14/PERP -JR- EUR 200,000.00 208,878.00 .06

.75% PETROBRAS GLOBAL FINANCE 14/25 -SR- EUR 300,000.00 330,899.10 .09

.125% SUB. ASR NEDERLAND 15/45 -JR-S EUR 300,000.00 331,508.70 .09
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.625% PETROBRAS GLOBAL 14/34 -SR- GBP 400,000.00 506,814.31 .13
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.75% SUB. ING GROUP (COCO) 19/PERP -JR-S uSsD 231,000.00 203,473.07 0.05
.75% TEVA PHARMACEUTICAL 18/28 -SR- usD 400,000.00 359,772.86 0.10
.125% SUB. ABN AMRO BANK 12/22 -JR-S EUR 100,000.00 120,988.40 0.03
23,938,182.85 6.39

.625% NIGERIA 18/25 -SR-S usD 200,000.00 189,323.19 0.05
.248% NIGERIA 18/49 -SR-S usD 244,000.00 238,201.34 0.06
427,524.53 0.11

.75% NORWAY 17/27 *479" -SR- 144A -S- NOK 64,123,000.00 6,733,326.77 1.77
.75% NORWAY 19/29 -SR-S NOK 51,261,000.00 5,349,519.35 1.41
.75% SUB. DNB BANK 15/PERP -JR-S usD 200,000.00 178,460.17 0.05
12,261,306.29 3.23

.75% OMAN 18/48 *3" T1 -SR-S usD 200,000.00 156,225.73 0.04
156,225.73 0.04

.875% CARNIVAL 15/22 EURUSD 200,000.00 211,274.20 0.06
.375% PANAMA -GLOBAL- 99/29 -SR- 930,000.00 1,210,325.29 0.32
1,421,599.49 0.38

.35% PERU 05/25 uSsD 522,000.00 585,072.57 0.15
.75% PERU 03/33 -SR- uSsD 863,000.00 1,202,707.09 0.32
1,787,779.66 0.47

.00% POLAND 14/24 S36 -SR-S EUR 1,245,000.00 1,417,457.40 0.38
1,417,457.40 0.38

.125% PORTUGAL (ODT) 17/27 -SR- EUR 3,424,000.00 4,265,598.66 1.12
.75% SUB. CAIXA GERAL DE DEPOSITOS 18/28 -JR- EUR 500,000.00 531,644.50 0.14
.50% SUB NOVO BANCO 18/28 EUR 400,000.00 402,385.20 0.11
5,199,628.36 1.37

.103% QATAR 18/48 -SR- usD 1,800,000.00 1,750,848.10 0.46
1,750,848.10 0.46

.875% ROMANIA 18/29 -SR-S EUR 875,000.00 884,069.38 0.23
.875% ROMANIA 15/35 EUR 601,000.00 624,864.51 0.17
.125% ROMANIA 18/39 -SR- EUR 340,000.00 352,305.62 0.09
1,861,239.51 0.49

.625% SAUDI ARABIA 17/47 -SR-S uSsD 1,276,000.00 1,123,862.44 0.30
1,123,862.44 0.30

.75% ONGC VIDESH VANKORNEFT 16/26 -SR- uSsD 720,000.00 627,699.67 0.17
627,699.67 0.17

.125% SLOVENIA 11/26 *RS70" EUR 1,630,000.00 2,182,496.65 0.58
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2,182,496.65 0.58
.75% SOUTH AFRICA 14/26 -SR- EUR 278,000.00 296,321.31 0.08
.875% SOUTH AFRICA 13/25 usD 970,000.00 909,898.87 0.24
.00% SOUTH AFRICA 15/40 -SR- ZAR 32,998,000.00 1,857,129.23 0.49
3,063,349.41 0.81
.875% BANKIA 19/24 -SR- EUR 100,000.00 100,531.20 .03

.875% SANTANDER CONSUMER FINANCE 17/22 -SR- EUR 100,000.00 101,743.80 .03

.00% ABERTIS INFRAESTRUCTURAS 16/27 -SR- EUR 100,000.00 93,497.90 .02

.00% ENAGAS FINANCIACIONES 15/23 8" EUR 200,000.00 206,568.60 .05

.069% TELEFONICA EMISIONES 19/24 -SR-S EUR 100,000.00 102,292.10 .03

.125% CAIXABANK 17/24 -SR- EUR 200,000.00 203,475.80 .05

.125% CAIXABANK 19/26 -SR-S EUR 300,000.00 300,317.10 .08

.125% RED ELECTRICA 15/25 "9° EUR 100,000.00 104,312.20 .03

.30% SPAIN 16/26 -SR- EUR 2,885,000.00 3,015,263.52 .80

.375% BANCO SANTANDER 16/21 -SR-S EUR 200,000.00 205,565.20 .05

.45% INMOBILIARIA COLONIAL (FR/RAT) 16/24 -SR-S EUR 100,000.00 100,647.20 .03

L477% TELEFONICA EMISIONES 15/21 EUR 300,000.00 310,860.30 .08

.60% SPAIN 15/25 -SR- EUR 1,313,000.00 1,407,975.86 .37

.625% MAPFRE 16/26 -SR- EUR 100,000.00 103,766.20 .03

.788% TELEFONICA EMISIONES 19/29 -SR- EUR 600,000.00 614,838.00 .16

.93% TELEFONICA EMISIONES 16/31 -SR-S EUR 100,000.00 102,328.30 .03

.95% SPAIN 15/30 -SR- EUR 1,922,000.00 2,069,576.93 .55

.95% SPAIN 16/26 -SR- EUR 1,948,000.00 2,127,907.54 .56

.00% BANCO SANTANDER 14/34 -SR- EUR 1,500,000.00 1,722,231.00 .46

.125% SUB. BANCO SANTANDER 18/28 EUR 200,000.00 197,015.00 .05

.15% SPAIN 15/25 EUR 2,017,000.00 2,230,775.78 .59

.25% SUB. CAIXABANK 18/30 EUR 200,000.00 192,003.00 .05

.375% ABERTIS INFRAESTRUCTURAS 19/27 -SR- S EUR 100,000.00 101,490.10 .03

.375% METROVACESA (FR/RAT) 16/22 -SR-S EUR 200,000.00 210,163.60 .06

.50% INMOBILIARIA COLONIAL 17/29 -SR- EUR 900,000.00 919,494.90 .24

.575% SUB. BBVA 19/29 -S- EUR 300,000.00 304,068.30 .08

.75% SPAIN 14/24 -SR- EUR 1,896,000.00 2,151,855.72 .57

.90% SPAIN 16/46 -SR- EUR 1,405,000.00 1,621,292.73 .43

.932% TELEFONICA EMISIONES 14/29 44" EUR 100,000.00 114,120.30 .03

.25% SUB. SANTANDER ISS. 16/26 -JR-S EUR 500,000.00 541,502.00 .14

.80% SPAIN 14/24 -SR- EUR 4,224,000.00 4,988,277.89 .31

.00% SUB. BANKIA 14/24 EUR 900,000.00 904,905.00 .24

.20% SPAIN 05/37 EUR 1,377,000.00 1,904,081.18 .50

.75% SUB. BANCO SANTANDER (COCO) 18/PERP -JR- EUR 400,000.00 346,904.40 .09

.15% SPAIN 13/44 -SR- REG.S EUR 1,226,000.00 1,971,392.06 .52

.25% SUB. CAIXABANK (COCO) 18/PERP -JR- EUR 600,000.00 524,443.80 .14

.40% SPAIN 13/23 -SR- EUR 1,326,000.00 1,604,080.76 .42

.75% SPAIN 02/32 EUR 1,280,000.00 1,962,891.52 .52

.00% SUB. BANKIA (COCO) 17/PERP -JR- EUR 200,000.00 195,332.60 .05
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.125% SUB. ABANCA 19/29 S EUR 700,000.00 702,506.70 .19
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6.25% SUB. BANCO SANTANDER (COCO) 14/PERP EUR 300,000.00 307,318.80 0.08
6.375% SUB. BANKIA (COCO) 18/PERP -JR-S EUR 200,000.00 195,459.60 0.05
6.75% SUB. BANCO SANTANDER (COCO) 17/PERP -JR-S EUR 300,000.00 317,920.20 0.08
7.00% SUB. IBERCAJA BANCO 18/PERP -JR- EUR 200,000.00 194,601.00 0.05
7.50% SUB. ABANCA 18/PERP -JR- EUR 200,000.00 196,680.00 0.05
37,894,275.69 10.00

6.85% SRI LANKA 15/25 -SR- uSsD 1,140,000.00 1,023,646.97 0.27
1,023,646.97 0.27

0.125% E.F.S.F. 17/23 "123" T1 -SR-S EUR 1,276,000.00 1,294,351.43 0.34
0.125% E.1.B. 15/25 *2167/0100" -SR- EUR 2,150,000.00 2,179,588.30 0.58
0.875% E.1.B. 18/28 "EARN® -SR- EUR 2,000,000.00 2,116,642.00 0.56
1.00% E.1.B. 16/32 *2232/0100" -SR- EUR 2,000,000.00 2,100,688.00 0.56
1.20% E.F.S.F. 15/45 -SR- EUR 755,000.00 767,235.53 0.20
8,458,505.26 2.24

0.125% SWEDEN 18/23 -SR-S EUR 2,633,000.00 2,676,062.72 0.71
0.75% STOCKHOLMS LANS LS 15/25 "8" -S- EUR 860,000.00 894,859.24 0.24
1.00% NORDEA BANK 16/26 -SR- EUR 100,000.00 99,799.70 0.03
1.00% SUB. SWEDBANK 17/27 *314° T1 EUR 100,000.00 97,046.00 0.03
1.125% AKELIUS RESIDENTIAL PROPERTY 17/24 - SR-S EUR 371,000.00 367,248.82 0.10
1.125% ESSITY 15/25 *20° EUR 100,000.00 102,641.10 0.03
1.125% SVENSKA HANDELSBANKEN 15/22 -SR- EUR 200,000.00 207,761.40 0.06
é.SO% AKELIUS RESIDENTIAL PROPERTY (FR/RAT) 16/22 -SR- EUR 200,000.00 204,598.80 0.05
1.75% HEIMSTADEN BOSTA 18/21 -SR- EUR 790,000.00 806,380.65 0.21
1.875% FASTIGHETS BALDER 17/26 -SR- EUR 304,000.00 300,619.52 0.08
2.125% HEIMSTADEN BOSTAD 19/23 -SR- EUR 485,000.00 493,260.52 0.13
2.125% TELIA COMPANY 19/34 -SR-S EUR 200,000.00 206,735.80 0.05
2.25% SAGAX 19/25 -SR- EUR 491,000.00 497,412.95 0.13
2.375% SWEDEN 18/23 -SR-S usD 1,499,000.00 1,339,284.15 0.35
4.00% SUB.NORDEA BANK 10/21 S.166 -S- EUR 100,000.00 107,156.80 0.03
8,400,868.17 2.23

FRN UBS AUSTRALIA 18/21 -SR- AUD 909,000.00 573,026.02 0.15
1.00% CREDIT SUISSE LONDON 16/23 -SR- EUR 300,000.00 309,909.90 0.08
1.75% GLENCORE FINANCE EUROPE 15/25 -SR- S EUR 100,000.00 102,439.60 0.03
2.75% GLENCORE FINANCE EUROPE 14/21 "17° - SR-S EUR 200,000.00 209,461.20 0.06
3.869% CREDIT SUISSE GROUP 18/29 -SR-S usD 1,133,000.00 990,980.21 0.26
4.75% SUB. UBS 14/26 -JR-S EUR 300,000.00 319,725.60 0.08
5.75% CREDIT SUISSE 13/25 -S- EUR 400,000.00 429,263.60 0.11
2,934,806.13 0.77

4.625% THAIOIL TREASURY 18/28 -SR-S uSsD 400,000.00 375,850.12 0.10
5.375% THAIOIL TREASURY 18/48 -SR-S usD 237,000.00 239,540.88 0.06
615,391.00 0.16
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5.625% CENTRAL BANK TUNISIA 17/24 -SR-S EUR 613,000.00 566,293.69 0.15
566,293.69 0.15

1.75% EMIRATES NBD 15/22 -SR-S EUR 410,000.00 422,117.55 0.11
4.125% ABU DHABI 17/47 -SR-S uSsD 1,178,000.00 1,062,475.29 0.28
4._875% ABU DHABI NATIONAL 18/30 -SR- usD 376,000.00 355,663.21 0.09
1,840,256.05 0.48

FRN LEGAL & GENERAL GROUP 18/48 GBP 144,000.00 177,261.24 .05

.375% VODAFONE GROUP 17/21 -SR- EUR 400,000.00 402,377.20 11

.40% ANZ NEW ZEALAND INTERNATIONAL LONDON 17/22 -SR- EUR 133,000.00 133,964.38 .04

.50% BRITISH TELECOM 17/22 -SR- EUR 106,000.00 106,294.26 .03

.625% BARCLAYS 17/23 -SR- EUR 100,000.00 98,120.20 .03

.625% LLOYDS BANKING GROUP 18/24 -SR- EUR 100,000.00 98,158.60 .03

.75% CA LONDON 18/23 -SR-S EUR 300,000.00 306,632.40 .08

.875% ASTRAZENECA 14/21 °5° EUR 200,000.00 204,458.00 .05

.875% BRITISH TELECOMMUNICATIONS 18/23 - SR- EUR 100,000.00 100,614.80 .03

.875% SANTANDER UK PLC 15/20 -SR- EUR 280,000.00 283,634.96 .08

.875% YORKSHIRE BUILDING 18/23 -SR- EUR 451,000.00 448,397.28 .12

.90% BP CAPITAL MARKETS 18/24 -SR- EUR 413,000.00 424,881.60 A1

.00% BRITISH TELECOM 17/24 -SR- EUR 100,000.00 100,521.20 .03

.00% LLOYDS BANKING GROUP 16/23 -SR-S EUR 400,000.00 400,498.80 11

.125% IMPERIAL BRANDS FINANCE (FR/RAT) 19/23 -SR-S EUR 153,000.00 153,714.05 .04

.125% SANTANDER UK GRP 16/23 -SR-S EUR 110,000.00 109,628.20 .03

.25% BG ENERGY CAPITAL 14/22 25" EUR 200,000.00 208,689.20 .06

.375% GLAXOSMITHKLINE 14/24 "17° -SR-S EUR 180,000.00 189,489.06 .05

.375% NATIONWIDE BUILDING SOCIETY 17/32 EUR 787,000.00 831,568.60 .22

.375% TESCO CORPORATE 18/23 -SR-S EUR 146,000.00 147,201.73 .04

.375% WPP FINANCE 18/25 -SR-S EUR 300,000.00 304,538.70 .08

.50% MONDI FINANCE 16/24 *3" -SR- EUR 100,000.00 103,364.20 .03

.50% STATE GRID EUROPE DEVELOPMENT 15/22 SR-S EUR 581,000.00 598,263.83 .16

.526% BP CAPITAL MARKETS 14/22 -SR-S EUR 200,000.00 210,288.00 .06

.625% MONDI FINANCE 18/26 -SR- EUR 196,000.00 201,620.89 .05

.75% EASYJET 16/23 -SR- EUR 100,000.00 103,835.80 .03

.75% RBS GROUP 18/26 -SR-S EUR 433,000.00 432,799.52 11

.00% RBS GROUP 17/23 -SR- EUR 200,000.00 204,449.80 .05

.00% SUB. NATIONWIDE BUILDING SOCIETY 17/29 EUR 200,000.00 196,941.40 .05

.125% IMPERIAL BRANDS FINANCE (FR/RAT) 19/27 -SR-S EUR 391,000.00 392,257.85 .10

.177% BP CAPITAL MARKETS 14/21 "85" -SR-S EUR 200,000.00 211,308.60 .06

.25% BAT INTERNATIONAL FINANCE 17/30 -SR- EUR 100,000.00 96,655.20 .03

.25% IMPERIAL TOBACCO (FR/RAT) 14/21 -SR- EUR 200,000.00 207,323.00 .05

.256% HSBC HOLDINGS 17/26 *DIP* -SR- GBP 920,000.00 1,056,096.03 .28

.375% SSE 13/22 "9" -SR-S EUR 150,000.00 158,877.00 .04

.50% BRITISH SKY BROASTING 14/26 "3" -SR-S EUR 100,000.00 111,710.50 .03

.50% HSBC HOLDINGS 16/27 "23* -SR- EUR 100,000.00 111,681.10 .03

.875% VODAFONE GROUP 17/37 -SR- EUR 800,000.00 832,148.00 .22
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.00% SUB. HSBC HOLDINGS 15/25 S.21 EUR 300,000.00 332,878.20 .09
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3.10% SUB. VODAFONE GROUP 18/79 -JR-S EUR 200,000.00 195,823.40 0.05
3.375% SUB. AVIVA 15/45 "11° EUR 311,000.00 320,822.94 0.08
3.50% ANGLO AMERICAN CAPITAL 12/22 -SR-S EUR 150,000.00 162,900.00 0.04
3.50% SUB. JUST GROUP 18/25 GBP 517,000.00 574,198.34 0.15
3.875% SUB. AVIVA 14/44 -JR-S EUR 150,000.00 159,136.50 0.04
4.00% CYBG 18/26 -SR- GBP 220,000.00 257,195.56 0.07
4._302% NATIONWIDE BUILDING SOCIETY 18/29 - SR-S uSsD 760,000.00 687,046.78 0.18
4.50% STATE BANK OF INDIA 18/23 -SR- uSsD 614,000.00 565,869.19 0.15
4.50% SUB. HBOS 05/30 "24- EUR 100,000.00 111,061.80 0.03
4._75% SUB. DIRECT LINE (COCO) 17/PERP GBP 442,000.00 422,880.00 0.11
5.076% ROYAL BANK OF SCOTLAND 18/30 -SR- uSsD 405,000.00 379,476.18 0.10
5.25% VODAFONE GROUP 18/48 T5 -SR- uSsD 459,000.00 407,864.10 0.11
5.75% SUB. PHOENIX GROUP HOLDINGS 18/PERP -JR-S GBP 246,000.00 242,995.42 0.06
5.875% SUB. BARCLAYS (COCO) 17/PERP -JR-S GBP 258,000.00 281,948.81 0.07
5.875% SUB. HSBC (COCO) 18/PERP -JR- GBP 200,000.00 234,619.92 0.06
6.25% SUB. HSBC HOLDINGS (COCO) 18/PERP - JR- uSsD 404,000.00 358,785.45 0.10
6.375% PINNACLE BIDCO 18/25 GBP 161,000.00 192,936.65 0.05
6.75% SUB. INVESTEC (COCO) 17/PERP GBP 403,000.00 441,585.19 0.12
6.75% SUB. NATIONWIDE BUILDING 10/20 *412° -JR- EUR 300,000.00 325,361.70 0.09
8.00% SUB. CYBG (COCO) 16/PERP -JR- GBP 400,000.00 446,065.46 0.12

17,561,716.77 4.67
FRN GOLDMAN SACHS GROUP 17/23 -SR- EUR 1,401,000.00 1,385,842.58 .37
FRN HP ENTERPRISE 18/21 -SR- usD 75,000.00 66,529.64 .02

.35% AMERICAN HONDA FINANCE 19/22 -SR- EUR 378,000.00 380,285.01 .10

.375% AIR PRODUCTS & CHEMICALS 16/21 -SR- EUR 100,000.00 100,885.10 .03

.375% GENERAL ELECTRIC CORP. 17/22 -SR- EUR 100,000.00 99,042.10 .03

.375% UNITED PARCEL SERVICE 17/23 -SR- EUR 150,000.00 151,258.20 .04

.50% COCA-COLA 17/24 -SR- EUR 100,000.00 101,397.60 .03

.50% COLGATE-PALMOLIVE 19/26 -SR- EUR 100,000.00 100,791.00 .03

.50% PROCTER & GAMBLE 17/24 -SR- EUR 100,000.00 101,525.60 .03

.50% VERIZON COMMUNICATIONS 16/22 -SR- EUR 200,000.00 202,683.00 .05

.60% PERKINELMER 18/21 -SR- EUR 200,000.00 200,819.80 .05

.625% JPMORGAN CHASE 16/24 -SR- EUR 400,000.00 403,800.40 11

.736% BANK OF AMERICA 17/22 -SR-S EUR 360,000.00 364,200.48 .10

.75% BERKSHIRE HATHAWAY 15/23 -SR- EUR 300,000.00 307,139.10 .08

.75% COCA-COLA 19/26 -SR- EUR 200,000.00 201,563.80 .05

.75% NATIONAL GRID NA 15/22 -SR-S EUR 300,000.00 305,679.60 .08

.875% GENERAL ELECTRIC 17/25 -SR- EUR 200,000.00 194,454 .40 .05

.875% METLIFE GLOBAL FUNDING 1 15/22 -S- EUR 200,000.00 204,465.20 .05

.875% PPG INDUSTRIES 15/22 -SR- EUR 100,000.00 101,907.80 .03

.00% SOUTHERN POWER 16/22 -SR- EUR 100,000.00 102,646.70 .03

.125% BAT CAPITAL 17/23 -SR- EUR 100,000.00 100,990.60 .03

.125% 1BM CORP 16/24 -SR- EUR 126,000.00 131,239.46 .03

.125% WELLS FARGO 14/21 "59° -SR-S EUR 200,000.00 205,711.00 .05

.15% UNITED TECHNOLOGIES 18/24 -SR- EUR 100,000.00 102,607.60 .03

||| |IP|P|lOJlOjlO|lO|lO|lO|lO|JlO|lO|J]O|O|lO|]O|]O|O|O| O
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.25% CELANESE US HOLDINGS 17/25 -SR- EUR 100,000.00 98,622.10 .03
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.25% COCA-COLA 19/31 -SR- EUR 115,000.00 116,833.22 .03

.25% GENERAL ELECTRIC CORP. 15/23 -SR- EUR 300,000.00 303,501.90 .08

.25% US TREASURY 16/21 -SR- usD 657,900.00 571,556.25 .15

.30% RELX CAPITAL 15/25 EUR 200,000.00 206,811.00 .05

.342% MORGAN STANLEY 17/26 -SR- EUR 189,000.00 192,261.76 .05

.349% MARSH & MCLENNAN 19/26 -SR- EUR 100,000.00 101,156.20 .03

.375% ABBVIE 16/24 -SR- EUR 100,000.00 103,174.70 .03

.375% CITIGROUP 14/21 "71" -SR-S EUR 200,000.00 206,980.40 .05

.375% COLGATE-PALMOLIVE 19/34 -SR- EUR 167,000.00 170,211.74 .05

.375% GOLDMAN SACHS GROUP 17/24 -SR- EUR 200,000.00 204,338.80 .05

.375% JP MORGAN CHASE 14/21 "79" -SR-S EUR 300,000.00 310,400.40 .08

.375% MORGAN STANLEY 16/26 -SR- EUR 400,000.00 408,672.00 11

.375% VERIZON COMMUNICATIONS 17/26 *9Y" - SR- EUR 100,000.00 104,004.00 .03

.379% BANK OF AMERICA 17/25 -SR- EUR 200,000.00 206,924.60 .05

.40% THERMO FISHER SCIENTIFIC 17/26 -SR- EUR 200,000.00 207,659.60 .06

.45% AT&T 14/22 -SR- EUR 200,000.00 207,049.20 .05

.50% 3M COMPANY 14/26 "F* -SR- EUR 100,000.00 107,171.10 .03

.50% JPMORGAN CHASE 15/22 88" EUR 100,000.00 104,721.40 .03

.50% WELLS FARGO 17/27 -SR- EUR 175,000.00 180,894.00 .05

.625% MONDELEZ INTL 15/27 -SR- EUR 100,000.00 103,804.80 .03

.625% UNITED PARCEL SERVICE 15/25 -SR- EUR 118,000.00 127,010.48 .03

.638% JPMORGAN CHASE 17/28 -SR- EUR 200,000.00 208,897.60 .06

.75% IBM 19/31 -SR- EUR 119,000.00 124,361.19 .03

.75% MCDONALD*S 16/28 -SR- EUR 100,000.00 105,771.90 .03

.75% MORGAN STANLEY 15/25 -SR- EUR 200,000.00 210,104.40 .06

.75% NASDAQ 19/29 -SR- EUR 377,000.00 379,049.37 .10

.776% BANK OF AMERICA 17/27 -SR- EUR 200,000.00 210,167.40 .06

.80% INTERNATIONAL FLAVORS & FRAGRANCES 18/26 -SR- EUR 100,000.00 103,845.30 .03

.875% ALBEMARLE 14/21 -SR-S EUR 200,000.00 208,455.20 .06

.875% GENERAL ELECTRIC CORP. 15/27 -SR- EUR 100,000.00 101,258.00 .03

.875% PHILIP MORRIS 14/21 -SR- EUR 300,000.00 311,250.60 .08

.875% PROCTER & GAMBLE 18/38 -SR- EUR 100,000.00 110,328.70 .03

.875% PROLOGIS EURO 18/29 -SR- EUR 200,000.00 210,571.40 .06

.979% MARSH & MCLENNAN 19/30 -SR- EUR 100,000.00 102,438.70 .03

.00% GOLDMAN SACHS GROUP 18/28 -SR- EUR 174,000.00 181,291.47 .05

.00% HJ HEINZ 15/23 -SR- EUR 100,000.00 104,503.50 .03

.125% CELANESE US HOLDINGS 18/27 -SR- EUR 240,000.00 246,628.80 .07

.125% CITIGROUP 14/26 -SR- EUR 200,000.00 217,022.60 .06

.125% GENERAL ELECTRIC CORP. 17/37 -SR- EUR 100,000.00 91,522.00 .02

.15% BOOKING HOLDINGS 15/22 -SR- EUR 200,000.00 213,779.00 .06

.25% KRAFT HEINZ FOODS 16/28 -SR- EUR 200,000.00 204,905.60 .05

.375% CITIGROUP INC 14/24 "69" -SR-S EUR 200,000.00 218,317.40 .06

.40% AT&T 14/24 -SR- EUR 100,000.00 108,250.90 .03

.425% ZIMMER BIOMET (FR/RAT) 16/26 -SR- EUR 100,000.00 106,774.70 .03

.50% AT&T 13/23 -SR- EUR 300,000.00 322,748.70 .09

.50% CHUBB INA HOLDINGS 18/38 -SR- EUR 753,000.00 804,595.56 .21
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.60% AT&T 14/29 -SR- EUR 100,000.00 107,756.50 .03
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2.625% GOLDMAN SACHS GROUP 13/20 -SR-S EUR 300,000.00 311,029.50 0.08
2.625% US TREASURY 19/29 usD 536,500.00 487,425.04 0.13
2.75% ZF NA CAPITAL 15/23 EUR 200,000.00 208,598.20 0.06
2.875% MCDONALD®S 13/25 "1" REG.S EUR 100,000.00 113,931.00 0.03
2.875% THERMO FISHER SCIENTIFIC 17/37 -SR- EUR 250,000.00 276,535.75 0.07
2.875% US TREASURY 18/28 "C" usD 336,000.00 311,332.01 0.08
2.875% VERIZON COMMUNICATIONS 17/38 "20Y" - SR- EUR 163,000.00 180,029.43 0.05
3.00% PROLOGIS 13/22 -SR- EUR 100,000.00 107,716.40 0.03
3.125% PVH 17/27 -SR- EUR 668,000.00 676,182.33 0.18
3.15% AT&T 17/36 -SR- EUR 200,000.00 211,741.40 0.06
3.20% APPLE 17/27 -SR- uSsD 2,052,000.00 1,846,675.84 0.49
3.224% BP CAPITAL MARKETS AMERICA 18/24 - SR- uSsD 1,730,000.00 1,564,700.73 0.41
3.75% DIGITAL STOUT HOLDING 18/30 -SR- GBP 206,000.00 248,002.99 0.07
4_20% MARS 19/59 -SR-S usD 250,000.00 226,916.78 0.06
4.25% AT&T 13/43 -SR- GBP 352,000.00 443,475.95 0.12
4._25% MICROSOFT 17/47 -SR- uSsD 497,000.00 493,404.01 0.13
4_375% DOW CHEMICAL 12/42 -SR- usD 683,000.00 580,652.75 0.15
4_75% CSX 18/48 -SR- uSsD 557,000.00 538,089.28 0.14
4.875% WALMART 09/29 -SR-S EUR 100,000.00 141,380.90 0.04
4.90% HP ENTERPRISE 16/25 -SR- usD 732,000.00 694,546.50 0.18
6.00% ENERGY TRANSFER 18/48 -SR- usD 310,000.00 298,475.51 0.08
6.35% HP ENTREPRISE 16/45 -SR- uSsD 204,000.00 190,833.79 0.05
6.425% SUB. RBS CAP. PFD 03/PERP -JR- uSsD 171,000.00 187,507.48 0.05
6.625% PEMEX 05/35 -SR- usD 525,000.00 443,185.06 0.12
7.30% ENI USA 97/27 -SR- usD 768,000.00 834,302.31 0.22
26,892,492.85 7.18

5.375% UZBEKISTAN 19/29 -S- usD 429,000.00 381,162.79 0.10
381,162.79 0.10

360,556,792.65 95.51

360,937,120.43 95.61

4_75% CHINA CINDA FINANCE 19/29 -SR- usD 450,000.00 417,060.49 0.11
5.25% SINO OCEAN LAND 19/22 -SR-S uSsD 200,000.00 182,769.21 0.05
8.125% CHAMPION SINCERITY 19/PERP -SR-S usD 200,000.00 185,343.84 0.05
785,173.54 0.21

8.50% YUZHOU PROPERTIES 19/23 -SR- uSsD 200,000.00 185,287.05 0.05
185,287.05 0.05

7.50% SUB. UNICREDIT 19/PERP -JR-S EUR 200,000.00 203,703.00 0.05
203,703.00 0.05

5.375% AROUNDTOWN 19/29 -SR- uSsD 617,000.00 558,914.15 0.15
558,914.15 0.15
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6.25% SUB. SVENSKA HB 19/PERP -JR-S usD 200,000.00 179,060.26 0.05
179,060.26 0.05
6.875% SUB. COVENTRY (COCO) 19/PERP GBP 523,000.00 612,393.17 0.16
612,393.17 0.16
1.09% JPM 19/27 -SR- EUR 931,000.00 938,725.43 0.25
938,725.43 0.25
3,463,256.60 0.92
364,400,377.03 96.53
12,648,483.10 3.35
500,000.00 0.13
-53,014.68 -0.01
377,495,845.45 100.00
( )

«c )
)
0.50% COMMONWEALTH BANK OF AUSTRALIA 16/26 -SR-S EUR 1,200,000.00 1,209,501.60 0.17
0.625% WESTPAC BANKING 17/24 -SR-S EUR 3,000,000.00 3,032,535.00 0.42
0.75% WESTPAC BANKING 18/23 -SR- EUR 2,500,000.00 2,550,010.00 0.35
1.25% NATIONAL AUSTRALIAN BANK 16/26 -SR- EUR 3,000,000.00 3,132,915.00 0.43
9,924,961.60 1.37
1.65% AUSTRIA 14/24 "1° -SR- 144A EUR 2,392,000.00 2,649,821.72 0.37
1.75% AUSTRIA 13/23 -SR- REG.S EUR 1,421,000.00 1,560,796.56 0.22
2.40% AUSTRIA 13/34 -SR- EUR 937,000.00 1,178,861.25 0.16
3.15% AUSTRIA 12/44 -SR- EUR 1,866,000.00 2,793,398.27 0.39
3.40% AUSTRIA 12/22 T.2 -SR-144A-S EUR 1,700,000.00 1,941,415.30 0.27
3.50% AUSTRIA 05/21 EUR 2,000,000.00 2,201,352.00 0.30
3.65% AUSTRIA 04/22 144A -SR- EUR 2,662,000.00 3,000,835.33 0.41
3.80% AUSTRIA 12/62 -SR- 144A -S- EUR 1,200,000.00 2,259,291.60 0.31
3.90% AUSTRIA 04/20 -SR- EUR 1,775,000.00 1,877,697.95 0.26
4_15% AUSTRIA 06/37 EUR 1,407,000.00 2,225,881.04 0.31
4.85% AUSTRIA 09/26 144A -SR- EUR 3,464,000.00 4,672,586.14 0.64
6.25% AUSTRIA 97/27 S.6 EUR 2,666,502.26 4,049,984.96 0.56
30,411,922.12 4.20
0.80% BELGIUM OLO 15/25 "74* EUR 2,550,000.00 2,690,163.30 0.37
0.90% BELGIUM 19/29 S.87 -SR- EUR 1,207,000.00 1,266,030.75 0.17
1.00% BELFIUS BANK 18/29 -SR-S "70" EUR 700,000.00 730,519.30 0.10
1.60% BELGIUM 16/47 S78 -SR- 144A -S- EUR 700,000.00 738,686.20 0.10
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2.25% BELGIUM 06/23 *68" -SR- EUR 3,720,200.00 4,137,085.61 0.57
2.25% BELGIUM 17/57 S83 -SR- 144/S EUR 1,000,000.00 1,177,610.00 0.16
2.60% BELGIUM 14/24 *72*° EUR 1,588,000.00 1,823,413.06 0.25
3.75% BELGIUM 13/45 -SR-S EUR 2,191,800.00 3,397,184.79 0.47
3.75% BELGIUM OLO 10/20 "58" -SR- EUR 2,547,500.00 2,711,587.02 0.37
4.00% BELGIUM 12/32 "66" -SR- EUR 2,497,000.00 3,548,237.00 0.49
4.00% BELGIUM OLO 06/22 "48" EUR 3,331,000.00 3,781,697.62 0.52
4.25% BELGIUM OLO 10/41 "60" -SR- EUR 1,775,000.00 2,836,359.48 0.39
4_25% BELGIUM OLO 11/21 "61" -SR- EUR 1,211,000.00 1,356,002.72 0.19
4.50% BELGIUM OLO 11/26 "64" -SR- EUR 2,626,200.00 3,455,543.46 0.48
5.00% BELGIUM OLO 04/35 "44° -SR- EUR 4,000,000.00 6,470,804.00 0.89
5.50% BELGIUM OLO 98/28 "31* EUR 6,024,500.00 8,837,067.95 1.22
48,957,992.26 6.74

.50% TORONTO-DOMINION BANK 17/24 -SR- EUR 1,041,000.00 1,063,452.29 0.15
.625% TORONTO-DOMINION 18/23 -SR- EUR 1,000,000.00 1,021,732.00 0.14
.75% CIBC 18/23 -SR- EUR 3,200,000.00 3,273,638.40 0.45
5,358,822.69 0.74

.25% KOMMUNEKREDIT 17/24 -SR- EUR 2,000,000.00 2,029,810.00 0.28
.50% KOMMUNEKREDIT 18/25 -SR- EUR 1,900,000.00 1,947,954.10 0.27
3,977,764.10 0.55

0.875% OP CORPORATE BANK 16/21 -SR- EUR 2,970,000.00 3,025,984.50 0.42
1.50% FINLAND 13/23 -SR-S EUR 2,000,000.00 2,155,710.00 0.30
2.625% FINLAND 12/42 -SR- EUR 1,217,000.00 1,708,912.62 0.24
2.75% FINLAND 12/28 -SR- EUR 2,083,000.00 2,588,866.97 0.36
4.00% FINLAND 09/25 EUR 1,425,000.00 1,803,529.88 0.25
11,283,003.97 1.57

0.20% HSBC FRANCE 18/21 -SR-S EUR 2,200,000.00 2,212,953.60 0.31
0.50% 0.A.T. 14/19 -SR- EUR 3,540,600.00 3,564,743.35 0.49
0.50% SOCIETE GENERALE SFH 17/25 EUR 2,300,000.00 2,350,551.70 0.32
0.75% CA HOME LOAN 17/27 EUR 4,700,000.00 4,846,052.50 0.67
1.00% O.A.T. 15/25 EUR 4,000,000.00 4,295,216.00 0.59
1.25% DEXIA CREDIT LOCAL 14/24 -SR-S EUR 2,900,000.00 3,076,151.80 0.42
1.375% HSBC FRANCE 18/23 -SR- EUR 2,600,000.00 2,736,947.20 0.38
1.50% O.A.T. 15/31 EUR 5,500,000.00 6,156,095.00 0.85
1.75% 0.A.T. 13/23 -SR- EUR 11,690,685.00 12,732,979.71 1.76
1.75% 0.A.T. 14/24 EUR 5,000,000.00 5,561,670.00 0.77
2.00% 0.A.T. 17/48 EUR 4,217,406.00 4,940,779.69 0.68
2.25% 0.A.T. 12/22 -SR- EUR 5,055,477.00 5,542,627.82 0.76
2.25% 0.A.T. 13/24 EUR 4,250,000.00 4,808,530.75 0.66
2.40% CRH-CAISSE REFINANCEMENT HABITAT. 13/25 -SR- EUR 2,144,765.00 2,433,315.25 0.34
2.50% 0.A.T. 10/20 -SR- EUR 6,883,903.00 7,216,354.21 1.00
3.00% 0.A.T. 12/22 -SR- EUR 2,662,000.00 2,947,542.09 0.41
3.25% 0.A.T. 10/21 -SR- EUR 7,596,000.00 8,339,223.02 1.15
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3.25% 0.A.T. 13/45 -SR- EUR 1,200,000.00 1,756,898.40 0.24
3.75% 0.A.T. 05/21 -SR- EUR 6,550,000.00 7,134,233.80 0.98
3.75% 0.A.T. 09/19 -SR- EUR 2,000,000.00 2,048,568.00 0.28
4.00% O.A_T. 05/38 EUR 5,114,000.00 7,957,112.96 1.10
4.00% O.A_T. 05/55 EUR 2,309,700.00 4,000,566.70 0.55
4.00% O.A.T. 10/60 -SR- EUR 2,112,251.00 3,761,800.74 0.52
4.25% 0.A_T. 07/23 -SR- EUR 6,568,873.00 7,964,857.05 1.10
4.50% O.A.T. 09/41 -SR- EUR 6,227,561.00 10,524,304.08 1.45
4.75% 0.A.T. 03/35 -SR- EUR 4,503,324.00 7,269,234.08 1.00
5.50% 0.A.T. 97/29 EUR 5,500,000.00 8,373,222.00 1.16
5.75% 0.A.T. 00/32 -SR- EUR 3,683,807.00 6,194,804.05 0.85

150,747,335.55 20.79
0.00% GERMANY 16/21 "173" -SR- EUR 3,785,000.00 3,833,519.92 0.53
0.375% K.F.W. 18/25 -SR- EUR 2,828,000.00 2,906,137.64 0.40
0.75% DEUTSCHE BAHN FINANCE 16/26 -SR-S EUR 2,900,000.00 3,002,320.70 0.41
0.75% K.F.W. 19/29 -SR- EUR 5,310,000.00 5,550,394.32 0.77
1.00% GERMANY 15/25 EUR 3,000,000.00 3,267,498.00 0.45
1.125% DEUTSCHE BOERSE 18/28 -SR-S EUR 5,413,000.00 5,727,619.80 0.79
1.25% NORD RHEIN-WESTFALEN 16/36 -SR- EUR 2,000.00 2,088.97 0.00
1.375% STATE BERLIN 17/37 S495 -SR- EUR 3,638,000.00 3,888,432.64 0.54
2.00% GERMANY 11/22 -SR- EUR 6,500,000.00 6,974,864.00 0.96
2.25% GERMANY 09/21 EUR 1,820,000.00 1,947,534.68 0.27
2.25% GERMANY 10/20 EUR 6,349,200.00 6,610,736.25 0.91
2.375% NORDRHEIN-WESTFALEN13/33 "1250" - SR- EUR 888,000.00 1,072,860.29 0.15
2.50% GERMANY 12/44 EUR 2,473,311.48 3,642,294.94 0.50
2.50% GERMANY 14/46 -SR- EUR 6,419,000.00 9,617,459.32 1.33
3.00% GERMANY 10/20 -SR- EUR 0.41 0.43 0.00
4.00% GERMANY 05/37 -SR- EUR 3,500,000.00 5,754,931.00 0.79
4.75% GERMANY 03/34 -SR- EUR 2,500,000.00 4,225,710.00 0.58
4.75% GERMANY 08/40 EUR 2,760,400.00 5,228,550.93 0.72

73,252,953.83 10.10
0.90% IRELAND 18/28 -SR- EUR 2,000,000.00 2,089,360.00 0.29
1.10% IRELAND 19/29 EUR 1,361,204.00 1,435,015.29 0.20
2.00% IRELAND 15/45 -S- EUR 1,040,900.00 1,187,896.94 0.16
2.40% IRELAND 14/30 EUR 1,916,000.00 2,279,202.71 0.31
3.90% IRELAND 13/23 -SR-S EUR 2,116,900.00 2,469,249.54 0.34
5.00% IRELAND 10/20 EUR 2,424,000.00 2,633,128.18 0.36
5.40% IRELAND 09/25 -SR- EUR 3,019,600.00 3,983,226.83 0.55

16,077,079.49 2.21
0.35% ITALY (BTP) 17/20 EUR 15,000,000.00 15,041,745.00 2.07
0.70% ITALY (BTP) 15/20 EUR 5,082,000.00 5,114,712.83 0.71
1.65% ITALY (BTP) 15/32 EUR 3,321,000.00 2,937,118.97 0.41
2.00% ITALY (BTP) 18/28 EUR 3,000,000.00 2,931,561.00 0.40
2.50% ITALY (BTP) 18/25 EUR 6,044,000.00 6,216,078.72 0.86
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.70% ITALY (BTP) 16/47 EUR 2,200,000.00 1,953,067.60 .27

.25% ITALY (BTP) 15/46 EUR 2,392,000.00 2,342,999.88 .32

.75% ITALY (BTP) 06/21 -SR- EUR 4,915,000.00 5,259,580.82 .73

.75% ITALY (BTP) 10/21 -SR- EUR 5,659,000.00 6,014,034.34 .83

.75% ITALY (BTP) 14/24 -SR- EUR 1,794,000.00 1,975,210.15 .27

.00% ITALY (BTP) 05/37 -SR- EUR 2,674,000.00 2,986,938.22 .41

.25% ITALY (BTP) 09/19 -SR- EUR 7,886,000.00 8,027,127.86 A1

.25% ITALY (BTP) 09/20 -SR- EUR 3,437,000.00 3,569,376.06 .49

.50% ITALY (BTP) 04/20 -SR- EUR 3,764,000.00 3,904,528.94 .54

.50% ITALY (BTP) 13/23 -SR- EUR 5,880,000.00 6,605,903.64 .91

.75% ITALY (BTP) 11/21 -SR- EUR 3,000,000.00 3,285,933.00 .45

.75% ITALY (BTP) 13/44 -SR- EUR 1,800,000.00 2,189,979.00 .30

.00% ITALY (BTP) 03/34 EUR 2,757,000.00 3,422,355.08 .47

.00% ITALY (BTP) 07/39 -SR- EUR 3,079,000.00 3,838,644.72 .53

.00% ITALY (BTP) 09/25 -SR- EUR 12,639,000.00 14,839,222.40 .05

.00% ITALY (BTP) 09/40 -SR- EUR 4,652,000.00 5,781,105.53 .80

.00% ITALY (BTP) 11/22 -SR- EUR 7,876,000.00 8,785,473.22 .21

.25% ITALY (BTP) 98/29 -SR- EUR 4,974,000.00 6,175,235.92 .85

.50% ITALY (BTP) 12/22 -SR- EUR 5,945,000.00 6,809,682.42 .94

.75% ITALY (BTP) 02/33 -SR- EUR 4,460,000.00 5,880,608.12 .81

.00% ITALY (BTP) 99/31 -SR- EUR 4,304,000.00 5,721,057.57 .79

.50% ITALY (BTP) 97/27 -SR- EUR 2,470,900.00 3,267,046.22 .45

.25% ITALY (BTP) 96/26 EUR 3,372,000.00 4,566,807.50 .63
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.00% ITALY (BTP) 93/23 -SR- EUR 12,089,000.00 16,087,158.70 .23

165,530,293.43 22.84

.95% E.F.S.F. 18/28 -SR- EUR 1,926,000.00 2,041,742.97 0.28
2,041,742.97 0.28

0.25% NETHERLANDS 15/25 EUR 788,000.00 813,626.55 0.11
0.25% BNG BANK 15/25 S.1213 -SR-S EUR 3,000,000.00 3,033,648.00 0.42
0.875% ALLIANZ FINANCE 11 17/27 -SR- EUR 4,900,000.00 5,044,025.70 0.70
1.375% ABN AMRO BANK 17/37 -SR-S EUR 1,000,000.00 1,059,297.00 0.15
2.00% NETHERLANDS 14/24 -SR- EUR 1,100,000.00 1,238,238.10 0.17
2.25% NETHERLANDS 12/22 -SR- 144A EUR 750,000.00 819,498.75 0.11
2.50% NETHERLANDS 12/33 EUR 1,531,000.00 1,987,758.54 0.27
2.75% NETHERLANDS 14/47 -SR- EUR 2,320,000.00 3,579,305.28 0.49
3.25% NETHERLANDS 11/21 EUR 1,184,000.00 1,289,528.74 0.18
3.50% NETHERLANDS 10/20 EUR 956,000.00 1,006,806.62 0.14
3.75% NETHERLANDS 06/23 EUR 4,883,000.00 5,683,118.61 0.78
3.75% NETHERLANDS 10/42 -SR- EUR 1,875,000.00 3,169,419.38 0.44
4.00% NETHERLANDS 05/37 -SR- 144A EUR 1,221,000.00 1,973,000.47 0.27
5.50% NETHERLANDS 98/28 EUR 4,515,385.00 6,732,926.70 0.93
37,430,198.44 5.16

.875% PORTUGAL (ODT) 15/25 EUR 6,000,000.00 6,899,910.00 0.95
.10% PORTUGAL 06/37 144A -S- EUR 2,000,000.00 2,637,888.00 0.36
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.125% PORTUGAL (ODT) 17/27 -SR- EUR 5,600,000.00 6,983,312.00 0.96
16,521,110.00 2.27
.875% EUROCAJA RURAL 16/24 -SR-S EUR 2,400,000.00 2,473,663.20 .34

.00% BANKIA 15/25 -SR-S EUR 3,000,000.00 3,095,388.00 .43

.25% BANKINTER 18/28 -SR-S EUR 1,500,000.00 1,580,196.00 .22

.40% SPAIN 14/20 -SR- EUR 1,000,000.00 1,014,624.00 .14

.40% SPAIN 18/28 -SR- EUR 4,500,000.00 4,687,632.00 .65

.60% SPAIN 15/25 -SR- EUR 5,000,000.00 5,362,265.00 .74

.95% SPAIN 15/30 -SR- EUR 4,113,000.00 4,424,510.39 .61

.45% SPAIN 16/66 -SR- EUR 2,060,000.00 2,566,626.10 .35

.875% CAIXABANK 05/25 -SR- EUR 2,700,000.00 3,278,102.40 .45

.00% SPAIN 10/20 -SR- EUR 6,108,000.00 6,395,192.05 .88

.20% SPAIN 05/37 EUR 2,248,000.00 3,103,730.42 .43

.40% SPAIN 13/23 -SR-S EUR 1,700,000.00 2,033,914.00 .28

.60% SPAIN 09/19 -SR- EUR 250,000.00 254,110.75 .04

.70% SPAIN 09/41 EUR 2,852,000.00 4,260,645.58 .59

.80% SPAIN 08/24 -SR- EUR 1,500,000.00 1,835,329.50 .25

.85% SPAIN 10/20 -SR- EUR 6,104,000.00 6,611,462.14 .91

.90% SPAIN 07740 EUR 2,366,000.00 3,601,759.43 .50

.15% SPAIN 13/44 -SR- REG.S EUR 3,198,000.00 5,134,491.34 .71

.40% SPAIN 13/23 -SR- EUR 6,750,000.00 8,166,075.75 .13

.50% SPAIN 11/21 EUR 5,611,000.00 6,288,062.54 .87

.75% SPAIN 02/32 EUR 2,380,000.00 3,647,250.04 .50

.85% SPAIN 11/22 -SR- EUR 4,928,000.00 5,777,266.88 .80

.90% SPAIN 11/26 -SR- EUR 6,500,000.00 8,939,820.50 .23
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.00% SPAIN 98/29 EUR 3,384,494.68 4,969,006.79 .69

99,501,124.80 13.74

0.125% STADSHYPOTEK 16/26 -S- EUR 1,565,000.00 1,544,252.80 0.21
0.25% SKANDINAVISKA ENSKILDA BANKEN 17/24 EUR 1,400,000.00 1,413,675.20 0.20
0.25% SVENSKA HANDELSBANKEN 17/22 -SR- EUR 1,347,000.00 1,358,419.87 0.19
1.125% SVENSKA HANDELSBANKEN 15/22 -SR- EUR 1,854,000.00 1,925,707.16 0.27
6,242,055.03 0.87

.375% NATIONWIDE BUILDING SOCIETY 17/32 EUR 1,500,000.00 1,579,693.50 0.22
1,579,693.50 0.22

.375% APPLE 17/29 -SR- EUR 3,757,000.00 3,995,054.79 0.55
.625% APPLE 14/26 EUR 2,900,000.00 3,148,680.80 0.43
7,143,735.59 0.98

685,981,789.37 94.63

30,703,588.14 4.24

500,000.00 0.07

7,720,172.18 1.06

724,905,549.69 100.00
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AMS CHF 354,720.00 8,380,391.93 1.76
8,380,391.93 1.76
ANHEUSER-BUSCH INBEV EUR 161,259.00 12,037,984.35 2.53
ONTEX GROUP EUR 373,725.00 7,362,382.50 1.55
19,400,366.85 4.08
DE SAMMENSLUTTEDE VOGNMAEND DKK 96,281.00 7,065,445.63 1.48
PANDORA DKK 201,830.00 8,357,216.71 1.75
15,422,662.34 3.23
NOKITA EUR 1,985,629.00 10,071,110.29 2.11
NORDEA BANK SEK 1,364,922.00 10,062,600.37 2.11
20,133,710.66 4.22
DANONE EUR 234,507.00 16,012,137.96 3.36
ELIS EUR 1,023,275.00 14,765,858.25 3.10
ORPEA EUR 69,025.00 7,361,516.25 1.55
SAFRAN EUR 127,901.00 15,527,181.40 3.26
VINCI EUR 114,069.00 9,837,310.56 2.06
VIVENDI EUR 473,552.00 12,208,170.56 2.56
75,712,174.98 15.89
KNORR-BREMSE EUR 81,118.00 7,139,195.18 1.50
SILTRONIC EUR 111,057.00 8,595,811.80 1.80
15,735,006.98 3.30
SMURFIT KAPPA GROUP EUR 333,294.00 8,259,025.32 1.73
8,259,025.32 1.73
INTESA SANPAOLO EUR 4,890,948.00 10,615,802.63 2.23
10,615,802.63 2.23
ASML HOLDING EUR 82,652.00 13,675,599.92 2.87
ocCl1 EUR 1,057,472.00 25,791,742.08 5.42
39,467,342.00 8.29
MOSCOW EXCHANGE usD 8,404,743.00 10,443,565.83 2.19
10,443,565.83 2.19
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BANCO BILBAO VIZCAYA ARGENTARIA EUR 3,212,643.00 16,300,950.58 3.42
GESTAMP AUTOMOCION EUR 3,419,041.00 17,608,061.15 3.70
GRIFOLS "B" ADR -SPONS.- usD 443,192.00 7,827,653.22 1.64
MERLIN PROPERTIES SOCIMI EUR 1,147,104.00 13,363,761.60 2.81
55,100,426.55 11.57
JULIUS BAER GROUPE CHF 292,978.00 10,520,166.93 2.21
NESTLE CHF 206,134.00 17,481,078.41 3.67
28,001,245.34 5.88
BBA AVIATION GBP 3,117,278.00 8,870,900.36 1.86
CINEWORLD GROUP GBP 5,039,206.00 17,058,850.72 3.58
GLAXOSMITHKLINE GBP 1,063,236.00 19,623,784.49 4.13
INFORMA GBP 1,935,864.00 16,710,561.04 3.51
INMARSAT GBP 2,485,799.00 15,897,541.49 3.34
KAZ MINERALS GBP 1,606,037.00 12,011,530.62 2.52
LIVANOVA usD 181,037.00 15,743,890.69 3.30
PRUDENTIAL GBP 1,023,350.00 18,245,476.21 3.83
ROYAL DUTCH SHELL "A" EUR 484,446.00 13,530,576.78 2.84
ROYAL DUTCH SHELL *"B" GBP 251,695.00 7,083,857.81 1.49
SAGA GBP 9,293,091.00 12,007,004.49 2.52
SOPHOS GROUP GBP 3,612,789.00 12,589,815.97 2.64
169,373,790.67 35.56
476,045,512.08 99.93
AIST MEDIALAB -DEF- EUR 10,242.00 0.00 0.00
0.00 0.00
0.00 0.00
476,045,512.08 99.93
826,077.96 0.17
-477,110.51 -0.10
476,394,479.53 100.00

(2019 31 )( )
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( )
6.00 Germany 10Y Bund Government Bond 2019/06/06 EUR 636,307.20
245.00 Germany 2Y Schatz Government Bond 2019/06/06 EUR 24,789,737.00
112.00 Germany 30Y Buxl Government Bond 2019/06/06 EUR 16,571,016.00
185.00 Germany 5Y BOBL Government Bond 2019/06/06 EUR 20,541,678.50
81.00 Italia 10Y BTP LT Government Bond 2019/06/06 EUR 9,720,113.40
99.00 US 10Y Treasury Bond 2019/06/19 usDb 8,999,430.97
26.00 US 2Y Treasury Bond 2019/06/28 usb 4,640,266.31
11.00 US 30Y Treasury Bond 2019/06/19 usb 1,243,471.03
519.00 US 5Y Treasury Bond 2019/06/28 usb 47,270,677.52
150.00 Euribor 3M EUR -Liffe- 2020/06/15 EUR -37,500,000.00
76.00 France 10Y OAT LT Government Bond 2019/06/06 EUR -7,988,588.00
162.00 Italia 3Y BTP ST Government Bond 2019/06/06 EUR -17,348,661.00
103.00 UK 10Y L-Gilt Government Bond 2019/06/26 GBP -12,675,479.78
10.00 US 10Y Treasury Bond 2019/06/19 usb -946,216.16
12.00 US 30Y Ultra Treasury Bond 2019/06/19 usb -1,134,737.00

( )
181.00 US 10Y Treasury Bond 2019/06/19 usD 18,446,992.39
291.00 US 2Y Treasury Bond 2019/06/28 usDb 58,303,506.95
20.00 US 30Y Treasury Bond 2019/06/19 usb 2,533,188.16
3.00 US 30Y Ultra Treasury Bond 2019/06/19 usb 317,942.16
16.00 US 10Y Treasury Bond 2019/06/19 usb -1,697,464.32
109.00 US 5Y Treasury Bond 2019/06/28 usb -11,133,518.33

( )
88.00 France 10Y OAT LT Government Bond 2019/06/06 EUR 9,242,992.00
51.00 Germany 10Y Bund Government Bond 2019/06/06 EUR 5,406,311.10
2.00 Germany 30Y Buxl Government Bond 2019/06/06 EUR 294,527.80
149.00 Italia 10Y BTP LT Government Bond 2019/06/06 EUR 17,851,749.60
55.00 Spain 10Y Government Bond 2019/06/06 EUR 5,729,328.00
115.00 Germany 5Y BOBL Government Bond 2019/06/06 EUR -12,771,520.50
65.00 Italia 3Y BTP ST Government Bond 2019/06/06 EUR -6,955,702.00
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2019 31
( )
80.00 Euribor 3M EUR -Liffe- PUT 100 2019/06/14 EUR -20,000,000.00
2019 31
( ) ( )
CALL CDX NA High Yield S31 5Y 22,500,000 0.825 2019/06/19 USD 3,094,744.00 15,654.87
CALL EUR/USD SPOT C.R. -8,969,000 1.059 2020/01/09 USD -850,371.59  -32,650.83
CALL GBP/USD SPOT C.R. -11,212,000 1.05 2020/01/09 USD -536,610.30  -16,166.84
CALL GBP/USD SPOT C.R. -6,386,839 1.279 2019/06/14 USD -3,783,015.44  -69,411.04
CALL NZD/USD SPOT C.R. 21,480,000 0.7062 2019/08/16 NZD 6,796,488.93 99,339.14
CALL NzD/USD SPOT C.R. -21,480,000 0.74 2019/08/16 NZD -1,703,362.37  -18,958.84
CALL NzD/USD SPOT C.R. 4,000,000 0.7062 2019/08/16 NzD 1,265,640.40 18,498.91
CALL NzD/USD SPOT C.R. -4,000,000 0.74 2019/08/16 NzD -317,199.70 -3,530.51
CALL NZD/USD SPOT C.R. 25,480,000 0.74 2019/08/16 NzZD 2,020,562.07 22,489.35
CALL USA 5Y Treasury Bond -246 115.5 2019/04/26 USD -15,438,909.24 -152,244.12
CALL USA 5Y Treasury Bond 246 116.25 2019/05/24 USD 8,797,183.87 88,951.94
CALL USD/TRY SPOT C.R. -2,038,685 6.1261 2019/06/21 USD -1,629,822.31 -108,294.37
CALL USD/ZAR SPOT C.R. -2,546,441 18.0704 2019/08/22 USD -321,488.60  -12,624.55
CALL USD/ZAR SPOT C.R. 2,546,441 18.0704 2019/08/22 USD 321,488.60 12,624.55
CALL USD/ZAR SPOT C.R. -8,979,000 14.92 2019/04/23 USD -4,025,176.51  -91,907.88
CALL USD/ZAR SPOT C.R. 8,979,000 14.02 2019/04/23 USD 12,116,312.26  371,787.35
CALL USD/ZAR SPOT C.R. -4,489,500 14.02 2019/04/23 USD -6,058,156.13 -185,893.68
PUT CDX NA High Yield S31 5Y -22,500,000 0.625 2019/06/19 USD 11,352,137.00  -43,435.92
PUT EUR/CHF SPOT C.R. 7,932,000 1.1358 2019/04/03 EUR 8,024,249.16  125,960.16
PUT EUR/CHF SPOT C.R. -7,932,000 1.1358 2019/04/03 EUR -8,023,614.60 -126,118.80
PUT EUR/CHF SPOT C.R. 7,570,000 1.109 2019/06/24 EUR 2,957,069.10 50,567.60
PUT EUR/USD SPOT C.R. 8,969,000 1.165 2019/04/09 USD -878.65 0
PUT EUR/USD SPOT C.R. 8,672,000 1.144 2019/06/26 USD -2,720,575.96 58,508.02
PUT GBP/USD SPOT C.R. 11,212,000 1.39 2019/04/09 USD 131,007.20 1,397.13
PUT GBP/USD SPOT C.R. 9,047,000 1.436 2020/02/27 USD -2,687,712.75 61,843.31
PUT GBP/USD SPOT C.R. 11,212,000 1.05 2020/01/09 USD 536,610.30 16,166.84
PUT GBP/USD SPOT C.R. 6,386,839 1.3486 2019/06/14 USD -3,041,633.60 52,015.65
PUT USA 30Y Treasury Bond -66 142 2019/05/24 USD 439,832.23 -5,507.34
PUT USA 5Y Treasury Bond 246 114 2019/04/26 USD -558,277.45 1,710.07
PUT USD/BRL SPOT C.R. 5,154,000 3.5335 2019/04/18 USD -21,940.70 91.75
2019 31 130,861.92
( ) ( )
CALL USA 5Y Treasury Bond -109 115.5  2019/04/26 usb -7,681,211.94 -57,054.96
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CALL USA 5Y Treasury Bond 109 116.25  2019/05/24 usD 4,376,801.02 34,913.79
PUT USA 30Y Treasury Bond -30 142 2019/05/24 usD 224,484.38 -2,343.90
PUT USA 5Y Treasury Bond 109 114  2019/04/26 usD -277,755.86 851.29
2019 31 23,633.78
2019 31
AUD 4,680,000.00 usD 3,322,095.74 2019/06/18
BRL 6,800,000.00 usD 1,803,251.95 2019/05/08
CHF 49,936,108.19 EUR 44,546,196.42 2019/06/18
EUR 563,000.00 AUD 906,493.62 2019/06/18
EUR 3,762,582.18 CZK 97,100,000.00 2019/06/18
EUR 582,028.81 GBP 500,000.00 2019/06/18
EUR 1,909,649.59 HUF 613,000,000.00 2019/06/18
EUR 74,426,138.93 usD 84,872,435.79 2019/06/18
HUF 76,432,000.00 usD 277,853.41 2019/06/18
IDR 33,000,000,000.00 usD 2,338,954.23 2019/05/08
JPY 3,051,301,037.00 EUR 24,504,899.19 2019/04/26
JPY 953,000,000.00 usD 8,607,566.67 2019/06/18
NOK 44,100,000.00 EUR 4,533,479.26 2019/06/18
PLN 16,470,000.00 EUR 3,808,130.91 2019/06/18
SEK 43,000,000.00 EUR 4,094,360.34 2019/06/18
usD 1,834,845.55 BRL 6,800,000.00 2019/05/08
usD 348,792.50 CAD 464,100.00 2019/06/18
usD 488,626.86 EUR 431,682.87 2019/04/30
usD 8,384,347.56 GBP 6,280,357.00 2019/06/18
uSsD 4,628,923.03 KRW 5,165,000,000.00 2019/05/08
usD 6,486,797.37 MXN 126,400,000.00 2019/06/18
usD 13,716,915.28 NOK 116,800,000.00 2019/06/18
usD 2,121,281.54 PHP 112,800,000.00 2019/05/08
usD 4,274,108.57 THB 135,200,000.00 2019/06/18
usD 3,052,990.64 TRY 17,780,000.00 2019/06/18
uSsD 2,131,215.34 TWD 65,665,161.00 2019/06/18
usD 2,077,108.86 ZAR 30,300,000.00 2019/06/18
2019 31 124,087.44
CHF 7,777,748.98 usb 7,846,127.99 2019/04/30
EUR 236,564,697.70 usb 267,474,241.10 2019/04/30
JPY 4,632,030,255.00 usD 42,057,558.69 2019/04/26
usb 1,285,031.10 EUR 1,142,787.01 2019/04/30
2019 31 1,327,818.27
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CHF 120,807,203.37 EUR 107,826,796.67 2019/04/30
GBP 1,729,902.47 EUR 2,025,741.80 2019/04/30
usDb 22,022.14 EUR 19,477.76 2019/04/30
2019 31 219,297.43
usDb 488,883.67 EUR 432,399.34 2019/04/30
2019 31 1,970.10
10
2019 31
usD 2,700,000 2.67% BBA LIBOR USD 3M 2015/11/16 2045/11/16
AUD 39,000,000 2.35% BBSW 6M 2017/06/22 2022/06/22
usb 28,900,000 BBA LIBOR USD 3M 1.85% 2017/06/22 2022/06/22
usD 18,200,000 2.86% BBA LIBOR USD 3M 2018/02/26 2025/02/26
SEK 98,543,000 1.33% STIB 3M 2018/03/14 2028/03/14
CAD 15,325,000 CDOR 3M 2.63% 2018/03/14 2028/03/14
MXN 42,900,000 TIIE 28D 8.43% 2023/08/17 2028/08/10
HUF 3,210,000,000 3.13% BUBOR 6M 2020/10/15 2022/10/15
MXN 20,100,000 TIIE 28D 9.19% 2023/08/17 2028/08/10
GBP 8,850,000 1.27% ICE LIBOR GBP 6M 2019/12/13 2021/12/13
GBP 8,900,000 1.23% ICE LIBOR GBP 6M 2019/12/13 2021/12/13
CZK 106,100,000 1.90% PRIBOR 6M 2019/01/18 2024/01/18
AUD 12,400,000 2.35% BBSW 6M 2017/06/22 2022/06/22
usDb 6,000,000 BBA LIBOR USD 3M 1.85% 2017/06/22 2022/06/22
CAD 2,600,000 Canada Bankers 2.59% 2018/03/16 2028/03/14
Acceptances 3M
SEK 17,100,000 1.32% STIBOR 3M 2018/03/16 2028/03/14
usb 2,500,000 2.84% BBA LIBOR USD 3M 2018/03/15 2025/02/26
CZK 108,800,000 1.90% PRIBOR 6M 2019/01/18 2024/01/18
usD 3,300,000 2.67% BBA LIBOR USD 3M 2015/11/16 2045/11/16
NzD 17,700,000 2.07% NzD Bank Bill 3M 2019/02/15 2024/02/15
NZD 83,700,000 NZD Bank Bill 3M 1.91% 2019/02/15 2020/02/15
PLN 66,500,000 WIBOR 6M 1.83% 2019/09/16 2021/09/16
PLN 31,300,000 2.11% WIBOR 6M 2019/09/16 2024/09/16
2019 31 2,389,559.60
usD 1,600,000 2.67% BBA LIBOR USD 3M 2015/11/16 2045/11/16
usDb 800,000 2.13% BBA LIBOR USD 3M 2015/11/16 2045/11/16
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usb 300,000 2.13% BBA LIBOR USD 3M 2016/02/11 2045/11/16
usb 6,200,000 2.86% BBA LIBOR USD 3M 2018/02/26 2025/02/26

2019 31 117,078.12

11

CDS ( )

(
) /

2019 31
Bouygues EUR 600,000  1.00% - 2023/12/20
Bouygues EUR 400,000  1.00% - 2023/12/20
Diageo EUR 500,000  1.00% - 2023/12/20
Diageo EUR 500,000 1.00% - 2023/12/20
Republic of Korea usD 9,300,000 1.00% - 2022/12/20
People®s Republic of China usb 3,023,256 1.00% - 2023/12/20
People®s Republic of China usb 2,213,392 1.00% - 2023/12/20
People®s Republic of China usb 1,263,352 1.00% - 2023712720
Standard Chartered EUR 900,000 1.00% - 2023/12/20
Capital One Bank usb 900,000  1.00% - 2022/12/20
Generali EUR 500,000  1.00% - 2023/12/20
South Africa usb 500,000 1.00% - 2022/06/20
South Africa usb 100,000  1.00% - 2022/12/20
Koninklijke KPN EUR 300,000  1.00% - 2023/12/20
iTraxx Europe Xover S31 5Y EUR 3,800,000 5.00% - 2024/06/20
iTraxx Europe S31 3Y EUR 9,500,000  1.00% - 2022/06/20
BP Capital Markets America EUR 400,000 - 1.00% 2020/03/20
Shell International Finance EUR 300,000 - 1.00% 2021/12/20
Shell International Finance EUR 400,000 - 1.00% 2020/03/20
Danske Bank EUR 500,000 - 1.00% 2020/06/20
Erste Group Bank EUR 120,000 - 1.00% 2020/12/20
Generali EUR 500,000 - 1.00% 2023/12/20
South Africa usb 100,000 - 1.00% 2021/12/20
South Africa usb 1,300,000 - 1.00% 2021/12/20

2019 31 1,029,994.93

12

2019 31 2019 31

- EUR 14,540,575.00 16,533,532.00
30%
( )
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(OECD AA
) 105
13
(CFD CDS)
2019 31
- EUR 350,000.00
C ) -
2019 31
« )
« )
I dy USD
C ) -
C )
2019 31 2018 30

( ) ( )
- 195,296.03 234,287.64
1,000,038,736.14 819,146,468.67
- -5,002.02 -41,610.65
740,620.82 0.00
1,000,969,650.97 819,339, 145.66
- 25.38 27.86
- 214,465.95 355,261.06
1,000,755,159.64 818,983,856.74

2018 10 2017 10

2019 31 2018 30

( ) ( )
516.26 149.91
-107,881.44 -274,092.58
-107,365.18 -273,942.67
( ) 0.00 19.02
( ) 5,291.77 2,272.44
5,406.77 10,429.06

)

- 1dy 295,155.08 496,914.02
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- HI dy 1,391.16 3,061.01
- Pdy 281,522.32 602,229.93
-Rdy 196,933.82 446,293.59
() 91,210.73 173,708.43

() 227,099.57 432,133.08

202.16 53,069.57

-49,554.75 -290,243.40

1,054,658.63 1,929,886.75

-1,162,023.81 -2,203,829.42

2,284,652.16 -397,922.42

1,122,628.35 -2,601,751.84

« ) 74,352,783.90 -69,485,675.02

75,475,412.25

-72,087,426.86

(D1 dy/HI dy 0.15
(1P dy 0.30
(DR dy 0.45
Mz dy
(2)1 dy/P dy/R dy/Z dy 0.02
(2)HI dy 0.06
(©) 0.05
2018 2019
9 30 3 31
( ) ()
CHF CHF 7,701.83 0.00
EUR EUR 4,012.69 0.00
usb usp 183,581.51 0.02
195,296.03 0.02
195,296.03 0.02
JPY JPY -25.38 0.00
-25.38 0.00
GR. OR (BARRE 12.5KG 995 OU MIEUX) 20,916,988 1,494,813 0 22,411,801 USD 933,408,471.83 93.25
GR. OR (LINGOT 1 KG 999.9) 542,946 3,179,686 2,122,792 1,599,840 USD 66,630,264.31 6.66
1,000,038,736.14 99.91
1,000,038,736.14 99.91
FX-SW.JPY/USD,04.09.18-05.10.18 -1,960,000 0 -1,960,000 0 USD
FX-SW.JPY/USD,04.09.18-05.10.18 217,553,385 0 217,553,385 0 JPY 0.00 0.00
FX-SW.USD/JPY,04.09.18-05.10.18 -875,000 0 -875,000 0 JPY
FX-SW.USD/JPY,04.09.18-05.10.18 7,866 0 7,866 0 USD 0.00 0.00
FX-SW.JPY/USD,14.09.18-05.10.18 -19,940 0 -19,940 0 USD
FX-SW.JPY/USD,14.09.18-05.10.18 2,226,329 0 2,226,329 0 JPY 0.00 0.00
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FX-SW.USD/JPY,01.10.18-05.10.18 0 -224,650,240 -224,650,240 0 JPY
FX-SW.USD/JPY,01.10.18-05.10.18 0 1,972,000 1,972,000 0 USD 0.00 0.00
FX-SW.JPY/USD,01.10.18-09.11.18 0 -1,972,000 -1,972,000 0 USD
FX-SW.JPY/USD,01.10.18-09.11.18 0 224,022,797 224,022,797 0 JPY 0.00 0.00
FX-SW.JPY/USD,01.10.18-05.10.18 0 -50,413 -50,413 0 USD
FX-SW.JPY/USD,01.10.18-05.10.18 0 5,743,000 5,743,000 0 JPY 0.00 0.00
FX-SW.USD/JPY,01.10.18-09.11.18 0 -5,743,000 -5,743,000 0 JPY
FX-SW.USD/JPY,01.10.18-09.11.18 0 50,522 50,522 0 USD 0.00 0.00
FX-SW.JPY/USD,12.10.18-09.11.18 0 -44,700 -44,700 0 USD
FX-SW.JPY/USD,12.10.18-09.11.18 0 5,009,428 5,009,428 0 JPY 0.00 0.00
FX-SW.JPY/USD,23.10.18-09.11.18 0 -27,000 -27,000 0 USD
FX-SW.JPY/USD,23.10.18-09.11.18 0 3,025,655 3,025,655 0 JPY 0.00 0.00
FX-SW.USD/JPY,30.10.18-09.11.18 0 -2,608,022 -2,608,022 0 JPY
FX-SW.USD/JPY,30.10.18-09.11.18 0 23,100 23,100 0 USD 0.00 0.00
FX-SW.JPY/USD,06.11.18-07.12.18 0 -1,970,000 -1,970,000 0 USD
FX-SW.JPY/USD,06.11.18-07.12.18 0 222,493,849 222,493,849 0 JPY 0.00 0.00
FX-SW.JPY/USD,06.11.18-07.12.18 0 -5,787 -5,787 0 USD
FX-SW.JPY/USD,06.11.18-07.12.18 0 654,000 654,000 0 JPY 0.00 0.00
FX-SW.USD/JPY,12.11.18-07.12.18 0 -2,536,184 -2,536,184 0 JPY
FX-SW.USD/JPY,12.11.18-07.12.18 0 22,300 22,300 0 USD 0.00 0.00
FX-SW.JPY/USD,20.11.18-07.12.18 0 -26,500 -26,500 0 USD
FX-SW.JPY/USD,20.11.18-07.12.18 0 2,981,175 2,981,175 0 JPY 0.00 0.00
FX-SW.USD/JPY,03.12.18-07.12.18 0 -224,890,380 -224,890,380 0 JPY
FX-SW.USD/JPY,03.12.18-07.12.18 0 1,980,000 1,980,000 0 USD 0.00 0.00
FX-SW.JPY/USD,03.12.18-18.01.19 0 -1,980,000 -1,980,000 0 USD
FX-SW.JPY/USD,03.12.18-18.01.19 0 223,850,733 223,850,733 0 JPY 0.00 0.00
FX-SW.JPY/USD,03.12.18-07.12.18 0 -11,426 -11,426 0 USD
FX-SW.JPY/USD,03.12.18-07.12.18 0 1,298,000 1,298,000 0 JPY 0.00 0.00
FX-SW.USD/JPY,03.12.18-18.01.19 0 -1,298,000 -1,298,000 0 JPY
FX-SW.USD/JpPY,03.12.18-18.01.19 0 11,472 11,472 0 USD 0.00 0.00
FX-SW.JPY/USD,04.12.18-18.01.19 0 -24,000 -24,000 0 USD
FX-SW.JPY/USD,04.12.18-18.01.19 0 2,693,784 2,693,784 0 JPY 0.00 0.00
FX-SW.JPY/USD,20.12.18-18.01.19 0 -24,000 -24,000 0 USD
FX-SW.JPY/USD,20.12.18-18.01.19 0 2,672,458 2,672,458 0 JPY 0.00 0.00
FX-SW.USD/JPY,20.12.18-27.12.18 0 -1,032,260,000 -1,032,260,000 0 JPY
FX-SW.USD/JPY,20.12.18-27.12.18 0 9,249,145 9,249,145 0 USD 0.00 0.00
FX-SW.JPY/USD,27.12.18-18.01.19 0 -28,500 -28,500 0 USD
FX-SW.JPY/USD,27.12.18-18.01.19 0 3,152,292 3,152,292 0 JPY 0.00 0.00
FX-SW.JPY/USD,02.01.19-18.01.19 0 -26,800 -26,800 0 USD
FX-SW.JPY/USD,02.01.19-18.01.19 0 2,921,233 2,921,233 0 JPY 0.00 0.00
FX-SW.USD/JPY,07.01.19-18.01.19 0 -10,800,000 -10,800,000 0 JPY
FX-SW.USDb/JpPY,07.01.19-18.01.19 0 99,623 99,623 0 USD 0.00 0.00
FX-SW.USD/JPY,14.01.19-18.01.19 0 -213,173,200 -213,173,200 0 JPY
FX-SW.USD/JPY,14.01.19-18.01.19 0 1,972,000 1,972,000 0 USD 0.00 0.00
FX-SW.JPY/USD,14.01.19-28.02.19 0 -1,972,000 -1,972,000 0 USD
FX-SW.JPY/USD,14.01.19-28.02.19 0 212,417,076 212,417,076 0 JPY 0.00 0.00
FX-SW.USD/JPY,14.01.19-18.01.19 0 -10,029,000 -10,029,000 0 JPY
FX-SW.USD/JPY,14.01.19-18.01.19 0 92,604 92,604 0 USD 0.00 0.00
FX-SW.JPY/USD,14.01.19-28.02.19 0 -92,936 -92,936 0 USD
FX-SW.JPY/USD,14.01.19-28.02.19 0 10,029,000 10,029,000 0 JPY 0.00 0.00
FX-SW.JPY/USD,29.01.19-28.02.19 0 -31,600 -31,600 0 USD
FX-SW.JPY/USD,29.01.19-28.02.19 0 3,449,996 3,449,996 0 JPY 0.00 0.00
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FX-SW.JPY/USD,31.01.19-28.02.19 0 -26,000 -26,000 0 USD
FX-SW.JPY/USD,31.01.19-28.02.19 0 2,818,773 2,818,773 0 JPY 0.00 0.00
FX-SW.USD/JPY,04.02.19-28.02.19 0 -2,743,201 -2,743,201 0 JPY
FX-SW.USD/JPY,04.02.19-28.02.19 0 25,000 25,000 0 USD 0.00 0.00
FX-SW.USD/JPY,12.02.19-28.02.19 0 -75,438,051 -75,438,051 0 JPY
FX-SW.USD/JPY,12.02.19-28.02.19 0 682,900 682,900 0 USD 0.00 0.00
FX-SW.JPY/USD,19.02.19-28.02.19 0 -17,500 -17,500 0 USD
FX-SW.JPY/USD,19.02.19-28.02.19 0 1,937,053 1,937,053 0 JPY 0.00 0.00
FX-SW.JPY/USD,25.02.19-05.04.19 0 -1,432,000 0 -1,432,000 USD
FX-SW.JPY/USD,25.02.19-05.04.19 0 158,076,726 0 158,076,726 JPY -4,701.53 0.00
FX-SW.USD/JPY,25.02.19-05.04.19 0 -6,123,000 0 -6,123,000 JPY
FX-SW.USD/JPY,25.02.19-05.04.19 0 55,393 0 55,393 USD 107.05 0.00
FX-SW.USD/JPY,01.03.19-05.04.19 0 -2,345,252 0 -2,345,252 JPY
FX-SW.USD/JPY,01.03.19-05.04.19 0 21,000 0 21,000 USD -175.59 0.00
FX-SW.USD/JPY,04.03.19-05.04.19 0 -2,556,823 0 -2,556,823 JPY
FX-SW.USD/JPY,04.03.19-05.04.19 0 22,900 0 22,900 USD -185.89 0.00
FX-SW.JPY/USD,13.03.19-05.04.19 0 -22,000 0 -22,000 USD
FX-SW.JPY/USD,13.03.19-05.04.19 0 2,446,015 0 2,446,015 JPY 85.44 0.00
FX-SW.JPY/USD,26.03.19-05.04.19 0 -36,000 0 -36,000 USD
FX-SW.JPY/USD,26.03.19-05.04.19 0 3,972,522 0 3,972,522 JPY -131.50 0.00
-5,002.02 0.00
(2019 31 W)
15 ( )
( )
(otC )
16.8
(
NAV )
( NAV )
( )
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2019 10
( )
)
( )
2018 12 10 2019 10
305,014,100 179,995,184
57,655,117,278 28,295,778,922
= 4,687,800,000
57,960,131,378 33,163,574,106
57,960,131,378 33,163,574,106
166,968,191 64,188,454
= 4,687,819,998
859,711 634,430
26,289,114 19,400,155
894 493
48,003 33,381
194,165,913 4,772,076,911
194,165,913 4,772,076,911
66,787,276,410 32,094,227,151
() 9,021,310,945 3,702,729,956
) - 301,535,046
57,765,965,465 28,391,497,195
57,765,965,465 28,391,497,195
57,960,131,378 33,163,574,106
)
( )
2018 12 2018 12 11
2018 12 10 2019 10
208,942,756 1,663,981,644
208,942,756 1,663,981,644
25,708 44,707
5,577,653 4,319,084
170,558,636 132,072,871
242,532 230,492
176,404,529 136,667,154
() 32,538,227 1,527,314,490
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() 32,538,227 1,527,314,490
() 32,538,227 1,527,314,490
) 8,633,562 193,400,571
() 5,978,425,377 9,021,310,945
1,313,495,915 5,109,062,557
1,313,495,915 5,109,062,557
3,418,103,202 483,002,695
3,418,103,202 483,002,695
962,182,946 641,392,792
() 9,021,310,945 3,702,729, 956
)
( )
( )
2018 12 10 2019 10
48,890,795,529 66,787,276,410
27,569,593, 210 3,614,622,699
9,673,112,329 38,307,671,958
66,787,276,410 32,004,227,151
9,021,310,945 3,702,729, 956
( )
2018 12 2018 12 11
2018 12 10 2019 10
0.14
77 83
(2018 12 2018 10 ) (2018 12 11 2019 10 )
A 85,677,984 A 71,014,294
B 0 B 0
C 3,723,974,229 C 2,689,738,359
D 0 D 0
E=A+B+C+D 3,809,652,213 E=A+B+C+D 2,760,752,653
F 61,786,836,821 F 49,550,535,331
10,000 G=E/Fx 10,000 616.58 10,000 G=E/Fx 10,000 557.15
10,000 H 25.00 10,000 H 25.00
1=Fx H/10,000 154,467,092 1=Fx H/10,000 123,876,338
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78 84

(2018 11 2018 10 ) (2019 11 2019 12 )
A 89,025,836 A 88,385,643
B 0 B 0
c 3,639,097,293 c 2,696,837,391
D 0 D 0
E=A+B+C+D 3,728,123,129 E=A+B+C+D 2,785,223,034
F 61,493,414,223 F 50,653,118,379

10,000
10,000

79
(2018 11

10,000
10,000

80
(2018 11

10,000
10,000

81
(2018 10 11

10,000
10,000

82
(2018 11 13

G=E/Fx 10,000
H
1=Fx H/10,000

10 )
A
B

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

2018 10 10 )

A
B

c
D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

2018 11 12 )

A
B

c

D

E=A+B+C+D

F

G=E/Fx 10,000
H

1=Fx H/10,000

2018 12 10 )

A
B

606.26
25.00
153,733,535

94,185,191
0

3,741,159,723
0
3,835,344,914
64,297,484,108
596.50

25.00
160,743,710

90,870,179
0

3,916,141,580
0
4,007,011,759
68,451,451,067
585.38

25.00
171,128,627

98,874,102
0

3,478,978,730
0
3,577,852,832
62,056,716,537
576.54

25.00
155,141,791

102,732,086
0

3,686,763,529

10,000
10,000

85
(2019

10,000
10,000

86
(2019

10,000
10,000

87
(2019

10,000
10,000

88
(2019

93/166

G=E/Fx 10,000
H
1=Fx H/10,000

11 )
A
B

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

10 )
A
B

c
D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

10 )
A
B

c

D

E=A+B+C+D

=

G=E/Fx 10,000
H

1=Fx H/10,000

10 )
A
B

549.86
25.00
126,632,795

71,091,509
0

2,648,233,519
0
2,719,325,028
50,451,272,128
538.99

25.00
126,128,180

60,027,162
0

2,352,800,802
0
2,412,827,964
45,769,109,741
527.17

25.00
114,422,774

61,009,939
0

2,162,971,992
0
2,223,981,931
43,072,125,630
516.33

20.00
86,144,251

55,502,776
310,220,724

1,592,978,616
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D 0 D 0
E=A+B+C+D 3,789,495,615 E=A+B+C+D 1,958,702,116
F 66,787,276,410 F 32,004,227,151
10,000 G=E/Fx 10,000 567.39  |10,000 G=E/Fx 10,000 610.28
10,000 H 25.00 10,000 H 20.00
1=Fx H/10,000 166,968,191 1=Fx H/10,000 64,188,454
2018 12 2018 12 11
2018 12 10 2019 10
(
)
)
2018 12 2018 12 11
2018 12 10 2019 10
) )
(
)
) )
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) )
(
(2018 12 10

( )

490,102,531

490,102,531

(2019 10

( )

602,219,596

602,219,596
(
(
(

(2018 12 10 ) (2019 10 )
0.8649 0.8846

( (8,649 ) (8,846 )

(
)
) )
21,355,304,847| 28,295,778,922
21,355,304,847| 28,295,778,922
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(

)

( )

2018 12 10 2019 10
133,320,618 155,776,115
166,803,474 1,433,006,455
87,928,553,866 52,996,065,193
409,513,269 35,413,724
- 5,854,977,025
849,049,972 339,950,040
248,560,555 159,112,265

89,735,801,754

60,974,300,817

89,735,801,754

60,974,300,817

- 535,680,317
8,620,000 6,676,368,308
488 3,926
85,269 -
8,705,757 7,212,052,551
8,705,757 7,212,052,551

70,623,879,009

19,103,216,988

40,575,482,453

13,186,765,813

89,727,095,997

53,762,248,266

89,727,095,997

53,762,248,266

89,735,801,754

60,974,300,817
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12

133 ) 60 61

2018 12 10 2019 10
61,802,849,536 70,623,879,009
18,666,428,726 3,142,313,067

9,845,399, 253 33,190,709, 623
70,623,879,009 40,575,482 ,453
4,185,127,750 3,497,821,786

(

11,317,933 12,293,399

(

8,188,699,019 8,152,576,426
2016 (

3,781,136,334 2,259,623,077
2016 (

1,150,168,738 381,819,483

2016 10(

45,379,864,052 21,355,304, 847
(
2,581,361,199 2,537,468,989
5,346,203,984 2,378,574,446
)
70,623,879,009 40,575,482, 453
2018 12 2018 12 11
2018 12 10 2019 10
(
)
(
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2018 12 2018 12 11
2018 12 10 2019 10
) )
(
) )
(
) )
)
(2018 12 10 )
( )
1,159,356,963
1,159,356,963
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(2019 10
( )
1,666,606,282
1,666,606,282
)
(
(2018 12 10
) () ()
89,367,105,269 88,957,592,000 409,513,269
30,323,213,700 30,232,192,000 91,021,700
30,343,900,314 30,104,100,000 239,800,314
28,699,991,255 28,621,300,000 78,691,255
89,367,105,269 88,957,592,000 409,513,269
(2019 10
) () ()
5,979,835,276 6,015,249,000 35,413,724
2,774,250,309 2,788,241,000 13,990,691
1,406,927,059 1,419,153,000 12,225,941
1,798,657,908 1,807,855,000 9,197,092
64,488,870,239 65,024 ,550,556 535,680,317
22,611,029,750 22,774,309, 386 163,279,636
20,458,837,899 20,670,496,166 211,658,267
21,419,002,590 21,579,745,004 160,742,414
70,468,705,515 71,039,799,556 500,266,593
()
() )
()
(
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(2018 12 10 ) (2019 10 )
1.2705 1.3250
(12,705 ) (13,250 )
0.45  SPANISH GOVT 22/10/31 9,500,000.00 9,730,850.00
1.45  SPANISH GOVT 27/10/31 12,650,000.00 13,811,270.00
2.35  SPANISH GOVT 33/07/30 7,100,000.00 8,420,600.00
3.45  SPANISH GOVT 66/07/30 2,540,000.00 3,700,526.00
3.8 SPANISH GOVT 24/04/30 18,000,000.00 21,456,000.00
4.2 SPANISH GOVT 37/01/31 6,150,000.00 9,197,325.00
4.85 SPANISH GOVT 20/10/31 11,000,000.00 11,804,100.00
4 SPANISH GOVT 20/04/30 10,800,000.00 11,222,280.00
5.15  SPANISH GOVT 44/10/31 11,320,000.00 20,130,356.00
5.9 SPANISH GOVT 26/07/30 7,600,000.00 10,673,440.00
6  SPANISH GOVT 29/01/31 13,010,000.00 19,797,317.00
109,670,000.00|  139,944,064.00
(17,189,329,381)
1.5  NORWEGIAN GOVT 26/02/19 176,000,000.00|  178,024,000.00
1.75  NORWEGIAN GOVT 25/03/13 96,200,000.00 98,807,020.00
1.75  NORWEGIAN GOVT 27/02/17 317,000,000.00|  325,590,700.00
1.75  NORWEGIAN GOVT 29/09/06 111,000,000.00|  113,686,200.00
2 NORWEGIAN GOVT 23/05/24 358,700,000.00|  369,712,090.00
3.75  NORWEGIAN GOVT 21/05/25 314,700,000.00|  330,309,120.00
1,373,600,000.00| 1,416,129,130.00
(17,814,904,455)
0.25 DENMARK GOVT 20/11/15 100,000,000.00|  101,310,000.00
0.5 DENMARK GOVT 27/11/15 156,500,000.00|  168,237,500.00
1.5  DENMARK GOVT 23/11/15 116,000,000.00|  126,950,400.00
1.75  DENMARK GOVT 25/11/15 108,000,000.00|  123,811,200.00
3 DENMARK GOVT 21/11/15 127,000,000.00|  138,442,700.00
4.5  DENMARK GOVT 39/11/15 230,500,000.00|  434,976,550.00
838,000,000.00| 1,093,728,350.00
(17,991,831,357)
52,996,065,193
(52,996,065,193)
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)
)
)

11 100.0 32.4

100.0 33.6

100.0 34.0

( )
2019 10
)
)
( )
2018 10 10 2019 10

110,780,418 47,074,295
8,819,727,769 5,890, 633,551
36,985,203 19,923,610
- 198,455,442
8,967,493,390 6,156,086,898
8,967,493,390 6,156,086,898
- 4,680,055
86,273,091 59,868,393
- 174,860,000
242,004 160,062
4,598,071 3,041,183
303 135
31,720 36,389
91,145,189 242,646,222
91,145,189 242,646,222
7,189,424,256 4,989,033,215
() 1,686,923,945 924,407,461
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( ) = 118,228,808
8,876,348,201 5,913,440,676
8,876,348,201 5,913,440,676
8,967,493,390 6,156,086,898

)
( )
2018 11 2018 10 11
2018 10 10 2019 10
657,759,418 322,774,218
122,964,222 120,181,951
534,795,196 202,592,267
13,557 8,838
1,207,503 1,348,646
22,942,533 25,624,192
220,804 228,661
24,384,397 27,210,337
() 510,410,799 229,802,604
() 510,410,799 229,802,604
() 510,410,799 229,802,604
) 1,340,773 40,459,862
() 1,035,718,840 1,686,923,945
612,545,747 552,240,064
612,545,747 552,240,064
21,464,360 525,229,149
21,464,360 525,229,149
448,946,308 519,264,933
() 1,686,923,945 924,407,461
)
( )
( 12 133 ) 60 61
( )
2018 10 10 2019 10
4,887,824,864 7,189,424,256
2,384,674,258 3,370,039,941
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83,074,866 5,570,430,982
7,189,424,256 4,989,033,215
)
2018 11 2018 10 11
2018 10 10 2019 10
0.45
35 41
(2018 11 2018 10 ) (2018 10 11 2018 11 12 )
A 17,459,419 A 821,135
B 0 B 0
c 1,377,466,477 c 2,517,222,133
D 79,367,714 D 0
E=A+B+C+D 1,474,293,610 E=A+B+C+D 2,518,043,268
F 4,887,824,864 F 9,616,120,008
10,000 6=E/Fx 10,000 3,016.24 |10,000 G=E/Fx 10,000 2,618.56
10,000 H 120.00 |10,000 H 120.00
I=Fx H/10,000 58,653,898 I=Fx H/10,000 115,393,440
36 42
(2018 11 2018 11 ) (2018 11 13 2018 12 10 )
A 25,251,272 A 17,223,683
B 19,778,992 B 0
c 1,552,859,114 c 2,463,160,049
D 38,143,681 D 0
E=A+B+C+D 1,636,033,059 E=A+B+C+D 2,480,383,732
F 5,487,675,250 F 9,856,799,525
10,000 G=E/Fx 10,000 2,981.28 |10,000 G=E/Fx 10,000 2,516.41
10,000 H 120.00 |10,000 H 120.00
1=Fx H/10,000 65,852,103 1=Fx H/10,000 118,281,594
37 43
(2018 12 2018 10 ) (2018 12 11 10 )
A 6,174,123 A 6,654,168
B 0 B 0
c 1,574,047,259 c 2,048,958,162
D 17,071,552 D 0
E=A+B+C+D 1,597,292,934 E=A+B+C+D 2,055,612,330
F 5,560,171,003 F 8,548,002,947
10,000 G=E/Fx 10,000 2,872.74 |10,000 G=E/Fx 10,000 2,404.78
10,000 H 120.00 |10,000 H 120.00
I=Fx H/10,000 66,722,052 1=Fx H/10,000 102,576,035
38 44
(2018 11 2018 10 ) (2019 11 12 )
A 15,253,946 A 3,689,637
B 125,815,504 B 0
c 1,956,722,205 c 1,180,544,876
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D 0 D 0
E=A+B+C+D 2,097,791,655 E=A+B+C+D 1,184,234,513
F 7,097,672,816 F 5,166,990,696
10,000 G=E/Fx 10,000 2,955.60 |10,000 G=E/Fx 10,000 2,291.92
10,000 H 120.00 |10,000 H 120.00
I=Fx H/10,000 85,172,073 1=Fx H/10,000 62,003,888
39 45
(2018 10 ) (2019 )
A 6,252,818 A 15,727,304
B 0 B 0
c 1,982,845,908 c 1,106,655,387
D 55,897,377 D 0
E=A+B+C+D 2,044,996,103 E=A+B+C+D 1,122,382,691
F 7,189,424,256 F 5,095,131,536
10,000 G=E/Fx 10,000 2,844.45 |10,000 G=E/Fx 10,000 2,202.85
10,000 H 120.00 |10,000 H 120.00
I=Fx H/10,000 86,273,001 I=Fx H/10,000 61,141,578
40 46
(2018 2018 10 10 ) (2019 )
A 8,869,866 A 12,323,374
B 0 B 165,773,832
c 1,958,723,012 c 1,039,191,906
D 0 D 0
E=A+B+C+D 1,967,592,878 E=A+B+C+D 1,217,289,112
F 7,189,424,256 F 4,989,033,215
10,000 G=E/Fx 10,000 2,736.79 |10,000 G=E/Fx 10,000 2,439.92
10,000 H 120.00 |10,000 H 120.00
1=Fx H/10,000 86,273,001 1=Fx H/10,000 59,868,398
2018 11 2018 10 11
2018 10 10 2019 10
(
)
)
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2018 11 2018 10 11
2018 10 10 2019 10
) )
(
) )
(
) )
(2018 10 10 )
( )
209,002,982
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209,002,982
(2019 10
( )
296,078,843
296,078,843
(2018 10 10
) () ()
4,348,866,300 4,311,881,097 36,985,203
2,740,282,338 2,729,280,064 11,002,274
1,608,583,962 1,582,601,033 25,982,929
4.,348,866,300 4,311,881,097 36,985,203
(2019 10
) () ()
5,658,949,589 5,639,025,979 19,923,610
3,674,189,880 3,657,255,940 16,933,940
1,984,759,709 1,981,770,039 2,989,670
5,658,949,589 5,639,025,979 19,923,610
() )
()
(2018 10 10 ) (2019 10 )
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1.2346 1.1853
( (12,346 ) (11,853 )
(
)

) )
3,257,193,006| 5,890,633,551
3,257,193,006| 5,890,633,551

(

( )

2018 10 10 2019 10
29,865,677 240,249,821
46,876,768 203,185,569
16,667,153,471 13,102,465,000
- 14,256
128,311,608 17,769,712
17,098,351 28,537,032
16,889,305,875 13,592,221,390
16,889,305,875 13,592,221,390
= 70,487
77,766,943 -
14,260,000 192,710,000
128 584
720 9,312
92,027,791 192,790,383
92,027,791 192,790,383
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9,432,267,877 7,409,141,676

7,365,010,207
16,797,278,084
16,797,278,084
16,889,305,875

5,990,289,331
13,399,431,007
13,399,431,007
13,592,221,390

(
)
( 12 133 ) 60 61
2018 10 10 2019 10

8,347,978,876 9,432,267,877
1,955,464,979 2,639,217,309
871,175,978 4,662,343,510
9,432,267,877 7,409,141,676
2,894,889,699 2,743,545,662
589,360,403 696,700,582
4,952,677,319 3,257,193,006
( 995,340,456 711,702,426
9,432,267,877 7,409,141,676

2018 11 2018 10 11

2018 10 10 2019 10
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(
)
)
2018 11 2018 10 11
2018 10 10 2019 10

(

(

(

)

)

)

(

(

(

)

)

)
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(
(2018 10 10
( )
717,351,045
717,351,045
(2019
( )
923,132,706
923,132,706
)
(
(2018 10 10
(2019
) () ()
255,923,276 255,979,507 56,231
229,655,509 229,720,382 64,873
7,212,018 7,206,373 5,645
13,094,465 13,100,079 5,614
5,961,284 5,952,673 8,611
255,923,276 255,979,507 56,231
()
() )
()
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)
)
(2018 10 10 ) (2019 10 )
1.7808 1.8085
(17,808 ) (18,085 )
)

44,600  2,609.00 116,361,400
26,700 6,450.00 172,215,000
33,600 5,121.00 172,065,600
6,200 21,290.00 131,998,000
111,100 592,640,000
CHEVRON CORP 16,268 125.54 2,042,284.72
CONOCOPHILLIPS 27,668 65.70 1,817,787.60
ECOLAB INC 10,486 181.50 1,903,209.00
LINDE PLC 9,259 182.90 1,693,471.10
30 Co 7,192 211.96 1,524,416.32
FORTIVE CORP 19,052 86.12 1,640,758.24
HONEYWELL INTERNATIONAL INC 13,052 160.85 2,099,414.20
RAYTHEON COMPANY 8,267 179.04 1,480,123.68
UNITED TECHNOLOGIES CORP 12,969 132.25 1,715,150.25
APTIV PLC 17,845 87.51 1,561,615.95
NIKE INC CL-B 24,390 84.28 2,055,589.20
ROYAL CARIBBEAN CRUISES LTD 11,858 115.32 1,367,464.56
STARBUCKS CORP 20,862 75.12 1,567,153.44
ALPHABET INC-CL C 3,208 1,197.25 3,840,778.00
THE WALT DISNEY CO. 15,863 116.86 1,853,750.18
WALMART INC 18,322 98.69 1,808,198.18
PEPSICO INC 16,757 122.17 2,047,202.69
COLGATE-PALMOLIVE CO 20,118 68.11 1,370,236.98
ESTEE LAUDER COMPANIES-CL A 11,052 163.85 1,810,870.20
ZIMMER BIOMET HOLDINGS INC 16,007 128.66 2,059,460.62
GRIFOLS SA-ADR 91,842 19.67 1,806,532.14
MERCK & CO. INC. 26,580 80.80 2,147,664.00
ZOETIS INC 20,552 101.46 2,085,205.92
CITIGROUP INC 25,134 65.20 1,638,736.80
JPMORGAN CHASE & CO 23,785 104.87 2,494,332.95
BLACKROCK INC 3,768 439.81 1,657,204.08
STATE STREET CORP 23,051 68.43 1,577,379.93
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MARSH & MCLENNAN COS 18,738 92.69 1,736,825.22
MICROSOFT CORP 33,676 119.28 4,016,873.28
PALO ALTO NETWORKS INC 6,224 240.77 1,498,552.48
VISA INC-CLASS A SHARES 15,556 157.49 2,449,914 .44
APPLE INC 18,195 199.50 3,629,902.50
SAMSUNG ELECTR-GDR REGS 144A 1,842 1,021.00 1,880,682.00
BROADCOM INC 5,469 303.45 1,659,568.05
INTEL CORP 38,494 55.32 2,129,488.08
653,401 69,667,796.98

(7.,747,059,024)

TOTAL SA 23,075 50.23 1,159,057.25
COVESTRO AG 12,412 51.68 641,452.16
SAFRAN SA 14,052 121.35 1,705,210.20
SCHNEIDER ELECTRIC SE 10,749 72.60 780,377.40
WOLTERS KLUWER 16,921 60.56 1,024,735.76
CONTINENTAL AG 5,720 147.08 841,297.60
ANHEUSER-BUSCH INBEV SA/NV 15,067 76.60 1,154,132.20
DANONE 18,516 68.54 1,269,086.64
AXA 50,359 23.16 1,166,314.44
CAPGEMINI SA 10,246 108.65 1,113,227.90
SAP SE 15,833 98.38 1,557,650.54
NOKIA 0YJ 236,159 5.18 1,224,248.25
DEUTSCHE TELEKOM AG-REG 90,504 14.94 1,352,310.76
ASML HOLDING NV 8,315 179.20 1,490,048.00
527,928 16,479,149.10

(2,063,189,467)

ROYAL DUTCH SHELL PLC-B SHS 47,922 25.02 1,199,248.05
RELX PLC 71,816 16.50 1,185,323.08
DIAGEO PLC 43,453 31.30 1,360,296.16
ASTRAZENECA PLC 14,063 61.51 865,015.13
GLAXOSMITHKLINE PLC 116,786 15.82 1,847,788.09
PRUDENTIAL PLC 75,661 16.59 1,255,594.29
VODAFONE GROUP PLC 485,684 1.40 682,483.15
855,385 8,395,747.95

(1,218,223,027)

ROCHE HOLDING AG-GENUSSCHEIN 9,415 275.00 2,589,125.00
9,415 2,589,125.00

(287,884,808)

ASSA ABLOY AB-B 78,128 203.40 15,891,235.20
NORDEA BANK ABP 132,710 75.88 10,070,034.80
210,838 25,961,270.00

(311,794,852)

NOVOZYMES A/S-B SHARES 28,519 317.00 9,040,523.00
DSV A/S 14,083 573.80 8,080,825.40
42,602 17,121,348.40

(287,125,012)

CK HUTCHISON HOLDINGS LTD 112,904 86.20 9,732,324.80
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112,904 9,732,324.80
(138,004,365)
|DBS GROUP HOLDINGS LTD 115,073 27.00 3,106,971.00
115,073 3,106,971.00
(255,237,667)
|NASPERS LTD-N SHS 7,238|  3,525.03 25,514,167.14
7,238 25,514,167.14
(201,306,778)
2,645,884 13,102,465,000
(12,509,825,000)
)
)
)
35 100.0 62.0
14 100.0 16.5
100.0 9.7
100.0 2.3
100.0 2.5
100.0 2.3
100.0 1.1
100.0 2.0
100.0 1.6
( )
(
2019 10
(
)
( )
2018 12 10 2019 10
4,359,007 57,076,503
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)

445,212,056 6,727,411,808
3,375,920 47,658,174
452,946,983 6,832,146,485
452,946,983 6,832,146,485
29,679 -
2,578,501 37,287,167
7,476 123,590
216,802 3,584,169
12 156
18,069 59,933
2,850,539 41,055,015
2,850,539 41,055,015
515,700,277 7,457,433,449
() 65,603,833 666,341,979
) - 156,845,190
450,096,444 6,791,091,470
450,096,444 6,791,091,470
452,946,983 6,832,146,485
( )
2018 12 2018 12 11
2018 12 10 2019 10
53,322,657 343,969,752
96,016,928 99,173,542
42,694,271 443,143,294
6,318 6,462
182,083 636,123
5,280,354 18,447,618
223,054 438,242
5,691,809 19,528,445
() 48,386,080 423,614,849
() 48,386,080 423,614,849
() 48,386,080 423,614,849
) 44,060,068 7,143,093
() 416,539,839 65,603,833
419,724,766 66,358,682
419,724,766 66,358,682
18,395,124 871,502,674
18,395,124 871,502,674
46,067,624 212,065,910
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( ) 65,603,833 666,341,979
)
( )
( 12 133 ) 60 61
( )
2018 12 10 2019 10
5,186,150,543 515,700,277
210,065,124 7,587,042,680
4,880,515,390 645,309,508
515,700,277 7,457,433,449
65,603,833 666,341,979
( )
2018 12 2018 12 11
2018 12 10 2019 10
0.50
77 83
(2018 12 2018 10 ) (018 12 11 2019 10 )
A 11,718,612 A 18,308,628
B 0 B 0
c 749,112,927 c 1,637,312,917
D 0 D 0
E=A+B+C+D 760,831,539 E=A+B+C+D 1,655,621,545
F 2,963,303,587 F 6,653,584,080
10,000 G=E/Fx 10,000 2,567.51 [10,000 G=E/Fx 10,000 2,488.31
10,000 H 50.00 |10,000 H 50.00
I=Fx H/10,000 14,816,517 I=Fx H/10,000 33,267,920
78 84
(2018 11 2018 10 ) (2019 11 2019 12 )
A 11,712,044 A 29,118,543
B 0 B 121,157,028
c 746,067,008 c 1,609,302,671
D 0 D 0
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E=A+B+C+D 757,779,052 E=A+B+C+D 1,759,578,242
F 2,963,509,193 F 6,599,990,321
10,000 G=E/Fx 10,000 2,557.03 |10,000 G=E/Fx 10,000 2,666.02
10,000 H 50.00 |10,000 H 50.00
1=Fx H/10,000 14,817,545 1=Fx H/10,000 32,999,951
79 85
(2018 11 10 ) (2019 11 )
A 5,982,303 A 22,188,910
B 0 B 0
c 436,070,543 c 1,610,805,446
D 0 D 117,178,489
E=A+B+C+D 442,052,846 E=A+B+C+D 1,750,172,845
F 1,739,398,614 F 6,605,232,148
10,000 G=E/Fx 10,000 2,541.40 |10,000 G=E/Fx 10,000 2,649.66
10,000 H 50.00 |10,000 H 50.00
I=Fx H/10,000 8,696,993 1=Fx H/10,000 33,026,160
80 86
(2018 11 2018 10 10 ) (2019 10 )
A 1,889,559 A 29,952,845
B 0 B 81,518,612
c 128,566,297 c 1,867,669,354
D 0 D 99,615,769
E=A+B+C+D 130,455,856 E=A+B+C+D 2,078,756,580
F 516,051,222 F 7,554,432,539
10,000 6=E/Fx 10,000 2,527.96 |10,000 G=E/Fx 10,000 2,751.67
10,000 H 50.00 |10,000 H 50.00
I=Fx H/10,000 2,580,256 I=Fx H/10,000 37,772,162
81 87
(2018 10 11 2018 11 12 ) (2019 10 )
A 2,109,037 A 29,297,512
B 0 B 0
c 127,756,477 c 1,864,724,002
D 0 D 173,065,379
E=A+B+C+D 129,865,514 E=A+B+C+D 2,067,086,893
F 515,562,434 F 7,542,510,001
10,000 G=E/Fx 10,000 2,518.91 |10,000 G=E/Fx 10,000 2,740.56
10,000 H 50.00 |10,000 H 50.00
1=Fx H/10,000 2,577,812 1=Fx H/10,000 37,712,550
82 88
(2018 11 13 2018 12 10 ) (2019 10 )
A 1,716,565 A 31,113,784
B 0 B 0
c 127,322,011 c 1,843,695,430
D 0 D 163,018,573
E=A+B+C+D 129,038,576 E=A+B+C+D 2,037,827,787
F 515,700,277 F 7,457,433,449
10,000 G=E/Fx 10,000 2,502.20 |10,000 G=E/Fx 10,000 2,732.60
10,000 H 50.00 |10,000 H 50.00
I=Fx H/10,000 2,578,501 1=Fx H/10,000 37,287,167
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2018 12 2018 12 11
2018 12 10 2019 10
(
)
2018 12 2018 12 11
2018 12 10 2019 10
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(

() ()

(
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(
(2018 12 10
( )
6,743,994
6,743,994
(2019 10
( )
26,468,891
26,468,891
(
(2018 12 10
) () ()
444,748,192 441,372,272 3,375,920
444,748,192 441,372,272 3,375,920
444,748,192 441,372,272 3,375,920
(2019 10
) () ()
6,631,119,119 6,583,460,945 47,658,174
6,631,119,119 6,583,460,945 47,658,174
6,631,119,119 6,583,460,945 47,658,174
()
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() )

()
(
(

(2018 12 10 ) (2019 10 )
0.8728 0.9106

( (8,728 ) (9,106 )
(
)

) )
2,202,964,113 6,727,411,808
2,202,964,113 6,727,411,808

C )

2018 12 10

2019 10
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(

)

22,721,880 16,779,184
5,126,937,938 10,344,598,879
145,070,910 472,767,597
540,719,089 1,182,227,733
3,787,005 -
66,767,120 189,043,794
81,094,722 172,325,889
11,155,718 16,615,334
12,136,388 31,883,910

6,371,314,390

12,665,158,679

6,371,314,390

12,665,158,679

33,148,392 126,092,101
2,730,000 -
66 45

1,716 -
35,880,174 126,092,146
35,880,174 126,092,146

2,206,195,225

4,129,238,991

4,106,087,907

8,432,978,626

6,335,434,216

12,539,066,533

6,335,434,216

12,539,066,533

6,371,314,390

12,665,158,679

(
)
( 12 133 ) 60 61
2018 12 10 2019 10
3,923,529,890 2,206,195,225
83,580,775 2,310, 684,479
1,800,915, 440 410,791,797
2,206,195,225 4,106,087,907
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1,250,322,928 1,179,299,753
46,835,992 45,125,079
754,001,985 678,698,962
155,034,320 2,202,964,113
2,206,195,225 4,106,087,907
2018 12 2018 12 11
2018 12 10 2019 10
(
)
(
)
2018 12 2018 12 11
2018 12 10 2019 10
) )
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(2018 12

10

)

188,437,288

6,325,874

42,377,647

237,140,809

(2019

10

168,566,515

4,430,003

16,868,570

189,865,088

)

(2018 12 10

)

(

)

(

)

)
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281,461,743 285,248,748 3,787,005
281,461,743 285,248,748 3,787,005
)
(2019 10
( )
( )
(2018 12 10 ) (2019 10 )
2.8717 3.0538
( ) (28,717 ) (30,538 )
( )
7  REP OF VENEZUELA 98/12/31 133,000.00 35,910.00
11.75  COLOMBIA GOVT 20/02/25 200,000.00 212,840.00
11.75  VENEZUELA GOVT 26/10/21 200,000.00 56,500.00
12.75  RUSSIA GOVT 28/06/24 350,000.00 574,280.00
12.75  VENEZUELA GOVT 22/08/23 200,000.00 58,000.00
2.5 REP OF ARGENTINA 38/12/31 260,000.00 142,545.00
2.625 BRAZIL GOVT 23/01/05 500,000.00 491,350.00
2.625 COLOMBIA GOVT 23/03/15 200,000.00 197,440.00
3.125  CHILE GOVT 26/01/21 1,000,000.00 1,032,000.00
3.24  CHILE GOVT 28/02/06 423,000.00 440,808.30
3.25 REPUBLIC OF POLAND 26/04/06 200,000.00 206,940.00
3.5  AZERBAIJAN GOVT 32/09/01 550,000.00 496,155.00
3.6 MEXICAN GOVT 25/01/30 300,000.00 302,400.00
3.75  MEXICAN GOVT 28/01/11 250,000.00 248,175.00
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3.75 REP OF PANAMA 25/03/16 450,000.00 471,510.00
3.86 CHILE GOVT 47/06/21 200,000.00 211,220.00
3.875 COLOMBIA GOVT 27/04/25 320,000.00 328,608.00
3.875  KAZAKHSTAN GOVT 24/10/14 700,000.00 728,070.00
3.875 REP OF PANAMA 28/03/17 500,000.00 529,500.00
3.875  STATE OF QATAR 23/04/23 250,000.00 260,975.00
3 REPUBLIC OF POLAND 23/03/17 400,000.00 407,560.00
4.125 MEXICAN GOVT 26/01/21 250,000.00 257,000.00
4.125 PERU GOVT 27/08/25 200,000.00 221,700.00
4.125 REP OF URUGUAY 45/11/20 320,000.00 317,600.00
4.15 MEXICAN GOVT 27/03/28 200,000.00 204,780.00
4.25 BRAZIL GOVT 25/01/07 425,000.00 440,767.50
4.25 COSTA RICA GOVT 23/01/26 200,000.00 193,560.00
4.25 RUSSIA GOVT 27/06/23 600,000.00 613,200.00
4.3 REP OF PANAMA 53/04/29 400,000.00 426,800.00
4.3 SOUTH AFRICA 28/10/12 400,000.00 379,760.00
4.35 MEXICAN GOVT 47/01/15 250,000.00 235,325.00
4.375 COSTA RICA GOVT 25/04/30 200,000.00 187,500.00
4.375 REP OF URUGUAY 27/10/27 718,624.00 767,274.84
4.375 REP OF URUGUAY 31/01/23 290,019.00 310,320.33
4.375 ROMANIA 23/08/22 850,000.00 896,325.00
4.375 RUSSIA GOVT 29/03/21 400,000.00 410,000.00
4.375  SAUDI INTERNATION 29/04/16 800,000.00 860,640.00
4.5 BOLIVIA GOVT 28/03/20 739,000.00 701,355.34
4.5 COLOMBIA GOVT 26/01/28 250,000.00 266,800.00
4.5 COLOMBIA GOVT 29/03/15 700,000.00 747,530.00
4.5 GUATEMALA GOVT 26/05/03 500,000.00 493,600.00
4.5 REP OF PANAMA 47/05/15 400,000.00 440,720.00
4.5 REP OF PANAMA 50/04/16 650,000.00 704,405.00
4.5 REP OF URUGUAY 24/08/14 200,000.00 211,419.99
4.5 RUSSIA GOVT 22/04/04 400,000.00 415,800.00
4.5 TRINIDAD AND TOBAGO 26/08/04 300,000.00 296,805.00
4.6  MEXICAN GOVT 46/01/23 200,000.00 194,940.00
4.6  MEXICAN GOVT 48/02/10 200,000.00 195,740.00
4.625 BRAZIL GOVT 28/01/13 600,000.00 618,600.00
4.625  INDONESIA GOVT 43/04/15 1,100,000.00 1,146,750.00
4.625 REP OF ARGENTINA 23/01/11 500,000.00 376,000.00
4.625 REP OF PARAGUAY 23/01/25 200,000.00 208,562.50
4.665 SOUTH AFRICA 24/01/17 300,000.00 307,590.00
4.7  PARAGUAY GOVT 27/03/27 300,000.00 319,011.00
4.75 REP OF AZERBAIJAN 24/03/18 640,000.00 668,928.00
4.75 REPUBLIC OF UZBEKI 24/02/20 279,000.00 284,998.50
4.75 RUSSIA GOVT 26/05/27 600,000.00 633,360.00
4.817  STATE OF QATAR 49/03/14 1,195,000.00 1,348,079.50
4.85 SOUTH AFRICA 27/09/27 200,000.00 198,700.00
4.875 REP OF KAZAKHSTAN 44/10/14 850,000.00 922,760.00
4.875 REP OF SERBIA 20/02/25 280,000.00 282,940.00
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4.875 ROMANIA 24/01/22 800,000.00 860,480.00
4.875 RUSSIA 23/09/16 400,000.00 425,560.00
4.875  SOUTH AFRICA 26/04/14 400,000.00 403,240.00
4.975 REP OF URUGUAY 55/04/20 474,659.00 513,818.36
4 MEXICAN GOVT 23/10/02 250,000.00 259,375.00
4  REP OF COLOMBIA 24/02/26 500,000.00 519,000.00
4  REP OF PANAMA 24/09/22 400,000.00 423,848.00
4  REPUBLIC OF POLAND 24/01/22 500,000.00 531,700.00
4  STATE OF QATAR 29/03/14 373,000.00 399,557.60
5.1 REP OF URUGUAY 50/06/18 858,747.00 945,909.82
5.1 RUSSIA GOVT 35/03/28 1,000,000.00 1,060,800.00
5.125 MONGOLIA GOVT 22/12/05 250,000.00 247,500.00
5.125 REP OF KAZAKHSTAN 25/07/21 700,000.00 773,430.00
5.125 ROMANIA GOVT 48/06/15 1,150,000.00 1,236,250.00
5.125 REPUBLIC OF POLAND 21/04/21 291,000.00 305,229.90
5.2  COLOMBIA GOVT 49/05/15 200,000.00 219,500.00
5.25 NAMIBIA GOVT 25/10/29 500,000.00 491,250.00
5.25 RUSSIA GOVT 47/06/23 400,000.00 430,000.00
5.25 SAUDI INTERNATIONA 50/01/16 300,000.00 338,250.00
5.375  HUNGARY GOVT 23/02/21 200,000.00 219,180.00
5.375 HUNGARY GOVT 24/03/25 800,000.00 895,280.00
5.375  IVORY COAST 24/07/23 300,000.00 294,000.00
5.375 OMAN GOV INTERNTL 27/03/08 1,300,000.00 1,207,310.00
5.375 REP OF ZAMBIA 22/09/20 500,000.00 328,200.00
5.375 REPUBLIC OF UZBEK 29/02/20 200,000.00 204,420.00
5.5 CROATIA 23/04/04 200,000.00 218,760.00
5.5 DOMINICAN GOVT 25/01/27 500,000.00 523,750.00
5.577  EGYPT GOVT 23/02/21 250,000.00 250,375.00
5.625 BANCO CENTRAL COS 43/04/30 800,000.00 667,200.00
5.625 BRAZIL GOVT 41/01/07 130,000.00 135,863.00
5.625 BRAZIL GOVT 47/02/21 500,000.00 512,500.00
5.625  MONGOLIA GOVT 23/05/01 500,000.00 498,100.00
5.625 REP OF ARGENTINA 22/01/26 350,000.00 277,865.00
5.625 REP OF COLOMBIA 44/02/26 200,000.00 229,000.00
5.625 REP OF PERU 50/11/18 1,510,000.00 2,030,346.00
5.625 RUSSIA 42/04/04 200,000.00 226,460.00
5.65 SOUTH AFRICA 47/09/27 200,000.00 194,060.00
5.75 HUNGARY 23/11/22 400,000.00 451,160.00
5.75 STATE OF QATAR 42/01/20 250,000.00 317,700.00
5.8 REP OF IRAQ 28/01/15 750,000.00 716,100.00
5.875 DOMINICAN GOVT 24/04/18 200,000.00 212,240.00
5.875 EGYPT GOVT 25/06/11 200,000.00 198,000.00
5.875 REP OF ARGENTINA 28/01/11 351,000.00 247,876.20
5.875  SALVADOR GOVT 25/01/30 200,000.00 196,240.00
5.875 SOUTH AFRICA 22/05/30 200,000.00 213,500.00
5.875 SOUTH AFRICA 25/09/16 500,000.00 535,100.00
5.875 SOUTH AFRICA 30/06/22 200,000.00 208,240.00
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5.95 BOLIVIA GOVT 23/08/22 300,000.00 319,092.00
5.95 DOMINICAN GOVT 27/01/25 424,000.00 452,196.00
5 BRAZIL GOVT 45/01/27 200,000.00 190,700.00
5 REP OF COLOMBIA 45/06/15 610,000.00 652,456.00
5 REP OF PARAGUAY 26/04/15 460,000.00 492,660.00
5 REPUBLIC OF POLAND 22/03/23 700,000.00 748,370.00
5 SOUTH AFRICA 46/10/12 200,000.00 182,180.00
6.05 MEXICAN GOVT 40/01/11 150,000.00 172,500.00
6.1 REP OF PARAGUAY 44/08/11 200,000.00 226,000.00
6.125 COLOMBIA GOVT 41/01/18 200,000.00 239,000.00
6.125 EGYPT GOVT 22/01/31 700,000.00 712,250.00
6.125  IVORY COAST 33/06/15 380,000.00 340,442.00
6.125 REP OF LITHUANIA 21/03/09 400,000.00 424,000.00
6.125 ROMANIA 44/01/22 800,000.00 975,360.00
6.2 REPUBLIC OF SRI LAN 27/05/11 800,000.00 738,560.00
6.25 HONDURAS GOVT 27/01/19 150,000.00 156,180.00
6.25 HUNGARY GOVT 20/01/29 200,000.00 204,560.00
6.25  SENEGAL GOVT 33/05/23 1,000,000.00 931,200.00
6.375 CROATIA 21/03/24 300,000.00 318,300.00
6.375  HUNGARY GOVT 21/03/29 400,000.00 427,040.00
6.375  IVORY COAST 28/03/03 500,000.00 476,700.00
6.375 REP OF GABON 24/12/12 250,000.00 241,250.00
6.375  SALVADOR GOVT 27/01/18 20,000.00 19,488.00
6.4 DOMINICAN GOVT 49/06/05 215,000.00 219,192.50
6.5 DOMINICAN GOVT 48/02/15 200,000.00 207,400.00
6.5 KAZAKHSTAN GOVT 45/07/21 200,000.00 263,040.00
6.55 PERU GOVT 37/03/14 380,000.00 527,630.00
6.588  EGYPT GOVT 28/02/21 600,000.00 585,360.00
6.625 CROATIA 20/07/14 700,000.00 728,490.00
6.625 FED REP OF ETHIOP 24/12/11 950,000.00 973,465.00
6.625 LITHUANIA GOVT 22/02/01 200,000.00 220,180.00
6.625 REP OF ARGENTINA 28/07/06 400,000.00 288,600.00
6.65 LEBANESE REP 30/02/26 1,050,000.00 771,750.00
6.75 CROATIA 19/11/05 400,000.00 405,840.00
6.75 JAMAICA GOVT 28/04/28 400,000.00 448,568.00
6.75 OMAN GOV INTERNTL 48/01/17 600,000.00 524,580.00
6.75 ROMANIA 22/02/07 250,000.00 275,025.00
6.85 DOMINICAN REP 45/01/27 650,000.00 694,525.00
6.875  DOMINICAN GOVT 26/01/29 291,000.00 326,938.50
6.875 EGYPT GOVT 40/04/30 200,000.00 183,240.00
6.875 REP OF ARGENTINA 21/04/22 400,000.00 335,320.00
6.875 REP OF ARGENTINA 27/01/26 230,000.00 168,590.00
6.875 REP OF ARGENTINA 48/01/11 150,000.00 103,050.00
6.875 REP OF BELARUS 23/02/28 750,000.00 787,425.00
6.95 GABONESE REP 25/06/16 450,000.00 438,750.00
6 CROATIA 24/01/26 300,000.00 339,480.00
6 DOMINICAN GOVT 28/07/19 250,000.00 264,900.00
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6 FED REPUBLIC OF BRAZI 26/04/07 600,000.00 676,200.00
7.125 REP OF ARGENTINA 36/07/06 168,000.00 118,994.40
7.125 REP OF ARGENTINA 17/06/28 300,000.00 206,100.00
7.125 REP OF PANAMA 26/01/29 200,000.00 247,040.00
7.125 REP OF TAJIKISTAN 27/09/14 200,000.00 185,780.00
7.143  REPUBLIC OF NIGER 30/02/23 400,000.00 385,480.00
7.15 REP OF ARMENIA 25/03/26 300,000.00 338,610.00
7.25 REP OF SERBIA 21/09/28 400,000.00 436,400.00
7.25 REPUBLIC OF KENYA 28/02/28 200,000.00 197,740.00
7.375  JORDAN GOVT 47/10/10 400,000.00 390,000.00
7.375 REP OF LITHUANIA 20/02/11 200,000.00 206,160.00
7.375  UKRAINE GOVT 32/09/25 200,000.00 183,500.00
7.45  DOMINICAN GOVT 44/04/30 250,000.00 285,800.00
7.5 EGYPT GOVT 27/01/31 500,000.00 519,350.00
7.5 HONDURAS GOVT 24/03/15 200,000.00 216,450.00
7.5  KINGDOM OF BAHRAIN 47/09/20 300,000.00 313,770.00
7.5 REP OF ARGENTINA 26/04/22 600,000.00 461,700.00
7.5 UTD MEXICAN STS 33/04/08 500,000.00 647,500.00
7.6003  EGYPT GOVT 29/03/01 787,000.00 807,855.50
7.625  HUNGARY GOVT 41/03/29 350,000.00 547,575.00
7.625 REP OF ARGENTINA 46/04/22 400,000.00 289,080.00
7.625 REPUBLIC OF GHANA 29/05/16 200,000.00 194,600.00
7.625 REP OF EL SALVADOR 41/02/01 250,000.00 249,985.00
7.65 REP OF VENEZUELA 25/04/21 370,000.00 103,045.00
7.65  SALVADOR GOVT 35/06/15 200,000.00 201,600.00
7.696  REPUBLIC OF NIGER 38/02/23 600,000.00 575,820.00
7.75 REP OF VENEZUELA 19/10/13 200,000.00 61,398.00
7.75  UKRAINE GOVT 20/09/01 200,000.00 204,080.00
7.75  UKRAINE GOVT 21/09/01 100,000.00 101,810.00
7.75  UKRAINE GOVT 22/09/01 200,000.00 203,500.00
7.75  UKRAINE GOVT 23/09/01 300,000.00 301,530.00
7.75  UKRAINE GOVT 24/09/01 300,000.00 297,510.00
7.75  UKRAINE GOVT 25/09/01 210,000.00 205,947.00
7.75  UKRAINE GOVT 27/09/01 400,000.00 387,680.00
7.85 REPUBLIC OF SRI LA 29/03/14 1,317,000.00 1,331,750.40
7.875 ECUADOR GOVT 28/01/23 631,000.00 610,492.50
7.875  JAMAICA GOVT 45/07/28 300,000.00 359,610.00
7.875 REP OF GHANA 23/08/07 236,664.00 250,863.84
7.875 REP OF PAKISTAN 36/03/31 920,000.00 894,700.00
7.875 REP OF URUGUAY 33/01/15 200,000.00 281,940.00
7.903  EGYPT GOVT 48/02/21 900,000.00 869,040.00
7.95 ECUADOR GOVT 24/06/20 600,000.00 612,600.00
7  KINGDOM OF BAHRAIN 28/10/12 200,000.00 213,400.00
8.125 COLOMBIA GOVT 24/05/21 300,000.00 366,201.00
8.125 REP OF GHANA 26/01/18 400,000.00 416,080.00
8.25 REPUBLIC OF ANGOLA 28/05/09 500,000.00 511,900.00
8.25 REPUBLIC OF KENYA 48/02/28 750,000.00 728,400.00
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8.25 VENEZUELA GOVT 24/10/13 300,000.00 85,500.00
8.25 REP OF EL SALVADOR 32/04/10 500,000.00 536,890.00
8.28 REP OF ARGENTINA 33/12/31 210,305.70 160,949.58
8.28 REP OF ARGENTINA 33/12/31 140,203.80 103,919.05
8.3  MEXICAN GOVT 31/08/15 200,000.00 273,740.00
8.375 PNG GOVT INTL BON 28/10/04 200,000.00 208,812.50
8.5 EGYPT GOVT 47/01/31 400,000.00 405,000.00
8.625  SALVADOR GOVT 29/02/28 73,000.00 81,117.60
8.627 REPUBLIC OF GHANA 49/06/16 370,000.00 353,350.00
8.747  REPUBLIC OF NIGER 31/01/21 1,100,000.00 1,171,500.00
8.75 ECUADOR GOVT 23/06/02 200,000.00 213,380.00
8.75 FED REP OF BRAZIL 25/02/04 300,000.00 377,430.00
8.75 REP OF PERU 33/11/21 235,000.00 374,120.00
8.875 ECUADOR GOVT 27/10/23 357,000.00 363,783.00
8.875 REP OF PANAMA 27/09/30 200,000.00 280,940.00
8.97 REPUBLIC OF ZAMBIA 27/07/30 520,000.00 347,984.00
8  JAMAICA GOVT 39/03/15 300,000.00 364,260.00
9.25 REP OF SURINAME 26/10/26 200,000.00 185,500.00
9.25 VENEZUELA GOVT 27/09/15 350,000.00 106,225.00
9.25 VENEZUELA GOVT 28/05/07 100,000.00 28,000.00
9.375 REP OF PANAMA 29/04/01 200,000.00 297,260.00
9.375 REPUBLIC OF ANGOL 48/05/08 1,040,000.00 1,077,648.00
9.375  VENEZUELA GOVT 34/01/13 100,000.00 30,500.00
9.5 REPUBLIC OF CAMEROO 25/11/19 200,000.00 212,260.00
9.65 ECUADOR GOVT 26/12/13 400,000.00 425,284.00
9.75  UKRAINE GOVT 28/11/01 200,000.00 213,180.00
9 REP OF VENEZUELA 23/05/07 180,000.00 51,300.00
5.75  IVORY COAST 32/12/31 362,000.00 341,872.80
94,048,222.50 95,324,353.85

(10,344,598,879)

10,344,598,879

(10,344,598,879)

5.75 BQ CENT TUNISIE 25/01/30 200,000.00 177,140.00
5.75 ESKOM 21/01/26 200,000.00 197,780.00
6.375  INSTITUTO COSTARR 43/05/15 200,000.00 161,422.00
6.75 ESKOM HOLDINGS LIM 23/08/06 200,000.00 201,580.00
6  PERTAMINA 42/05/03 500,000.00 549,700.00
7.125 ESKOM HOLDINGS 25/02/11 200,000.00 201,560.00
9.625 NATIONAL POWER CO 28/05/15 2,000,000.00 2,867,320.00
3,500,000.00 4,356,502.00

(472,767,597)

472,767,597

(472,767,597)

12.75  PDVSA 22/02/17 200,000.00 53,234.00
3.75 EMPRESA NACIONAL D 26/08/05 567,000.00 570,005.10
4.25 CODELCO INC 42/07/17 500,000.00 513,300.00
4.25  PEMEX 25/01/15 350,000.00 326,795.00
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4.375  CODELCO INC 49/02/05 304,000.00 314,883.20
4.375  KAZTRANSGAS JSC 27/09/26 400,000.00 400,000.00
4.5 PEMEX 26/01/23 200,000.00 183,480.00
4.75 KZOKZ 27/04/19 477,000.00 501,804.00
4.75 PETROLEOS DEL PERU 32/06/19 540,000.00 568,620.00
5.25 ENAPCL 29/11/06 300,000.00 331,410.00
5.375 PETROLEOS DE VENE 27/04/12 250,000.00 55,015.00
5.5 PEMEX 44/06/27 200,000.00 158,380.00
5.625 PETROLEOS DEL PER 47/06/19 400,000.00 438,720.00
5.71  INDONESIA ASAHAN A 23/11/15 1,800,000.00 1,949,220.00
6.25 PERUSAHAAN LISTRIK 49/01/25 500,000.00 575,600.00
6.35 PETROLEOS MEXICANO 48/02/12 550,000.00 467,610.00
6.375 KZOKZ 48/10/24 200,000.00 226,500.00
6.45  PERTAMINA 44/05/30 500,000.00 583,500.00
6.5 PETROLEOS MEXICANOS 29/01/23 296,000.00 285,196.00
6.53  INDONESIA ASAHAN A 28/11/15 800,000.00 921,944.00
6.875 PEMEX 26/08/04 250,000.00 254,550.00
6.875  SOUTHERN GAS CORR 26/03/24 400,000.00 454,000.00
6 PDVSA 26/11/15 100,000.00 22,029.00
6 PETROLEOS DE VENEZUEL 24/05/16 430,000.00 96,203.89
7.75  GEORGIAN RAILWAY J 22/07/11 300,000.00 325,290.00
8.45 ESKOM 28/08/10 200,000.00 216,460.00
8.5 PETROLEOS DE VENEZU 20/10/27 75,000.00 65,255.25
9.75  PDVSA 35/05/17 125,926.00 35,095.57
11,214,926.00 10,894,100.01
(1,182,227,733)
1,182,227,733
(1,182,227,733)
11,999,594 ,209
(11,999,594,209)
)
)
)
230 86.2
3.9 100.0
28 9.9
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2019 30
21,980,636,823
718,375,201
( ) 21,262,261,622
18,990,166,410
( ) 11,196
)
X)) )
)
(
)
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)
2019
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 10 10 14
2018 12 14
)
( )
( )
2019 (
)
114 1,707,186,059,311
23 86,716,614,183
137 1,793,902,673,494
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( )
33 34
(2017 12 31 ) (2018 12 31 )
1,525,089 3,711,860
60,122 79,027
1,532,316 1,685,428
- 83,663
696,208 263,070
339,084 253,349
8,072 11,075
4,160,893 6,087,475
210,479 194,447
133,271 126,555
343,751 321,002
61,790 50,121
831 831
62,622 50,953
4,119 5,190
284,554 284,554
512,781 532,044
801,454 821,788
1,207,828 1,193,745
5,368,721 7,281,220
( )
33 34
(2017 12 31 ) (2018 12 31 )
29,125 32,961
861,397 907,510
297,619 264,097
387,407 -
937,113 588,498
50,083 103,729
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2,562,746 1,896,797
- 2,400,000
302,281 360,643
81,345 81,540
383,627 2,842,183
2,946,374 4,738,981
200,000 200,000
50,000 50,000
2,171,640 2,292,176
2,171,640 2,292,176
2,221,640 2,342,176
2,421,640 2,542,176
707 62
707 62
2,422,347 2,542,239
5,368,721 7,281,220
( )
33 34
(2017 ( 2018
2017 12 31 ) 2018 12 31 )
14,705,428 14,781,311
1,217,445 1,302,354
15,922,874 16,083,665
9,345,108 9,004,895
313,373 336,376
145,561 163,385
906,242 1,340,587
368,263 394,917
48,335 54,988
275,003 263,151
11,174 12,423
2,693 2,948
3,383 4,528
11,419,141 11,578,202

135/166



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

128,559 120,350
1,736,346 1,856,527
253,627 474,775
882,289 488,893
132,367 127,937
58,084 66,628
326,527 347,815
94,619 236,714
75,270 73,103
20,504 18,691
22,258 35,910
34,385 32,905
165,017 177,587
3,929,857 4,057,841
573,875 447,621
49 50
1,521 -
4,048 -
2,240 3,048
7,860 3,099
- 10,250
- 14,411
1,062 2,561
1,062 27,222
580,672 423,498
580,672 423,498
363,369 79,910
168,270 66,756
195,099 146,666
385,573 276,832
)
33 (2017 2017 12 31 )
« )
200,000 50,000| 1,786,067 1,836,067| 2,036,067| 1,114 1,114 2,037,181
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- - 385,573|  385,573| 385,573 - -| 385,573
N - - - - - 407 407 407
- - 385,573|  385,573| 385,573 407 407| 385,165
200,000| 50,000| 2,171,640| 2,221,640 2,421,640 707 707| 2,422,347
34 (2018 2018 12 31 )
« )
200,000 - - -| 50,000 2,171,640 2,221,640
1,200,000, 1,200,000 -| 1,200,000 - - -
1,200,000 -l 1,200,000[ 1,200,000 - - -
-| 1,200,000 1,200,000 - - - -
- - 2,400,000 2,400,000 - 156,295| 156,295
- - - - - 276,832| 276,832
, i i i, i i i i
- - - - - 120,536| 120,536
200,000 - - -| 50,000] 2,292,176| 2,342,176
« )
- 2,421,640 707 707 2,422,347
- 2,400,000 - - 2,400,000
2,556,295 2,556,295 - - 2,556,295
2,556,295 - - - -
- 276,832 - - 276,832
; - - 644 644 644
- 120,536 644 644 119,891
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(

(

)

)

)

2022 12

2014
IFRS 15

(1ASB)

2018

2,542,176 62 62 2,542,239
(
)
( )
( )
C )
29 30 30 )
30 30 30 )
(FASB)
(1ASB IFRS 15  FASB Topic606)

Topic606 2017 12 15

IFRS 15
IFRS 15
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)
33 34
(2017 12 31 ) (2018 12 31 )
275,494 298,168
306,543 335,627
_ 2,400,000
)
33 34
2017 2018
2017 12 31 2018 12 31
- 10,250
33 (2017 2017 12 31 )
33 33 33 33
) ) )
800 - 800
800 - 800
)
)
34 (2018 2018 12 31 )
34 34 34 34
) ) ) (@)
800 - 800
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« ) - 763 - 763
800 763 - 1,563
C )D.( - 800 800 -
- 800 800 -
) 763
800
800
)
)
)
33 2017 2017 12 31 )
)
285,676
569,660
855,336
34 2018 2018 12 31 )
)
285,575
284,085
569,660
)
33 2017 2017 12 31 )
)
(
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)
« D
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« D
1,800 2,868 1,068
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1,300 1,250 49
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« D
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700 1,367 667
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( 2018 2018 12 31 )
)
33 (2017 2017 12 31 )
34 (2018 2018 12 31 )
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33 (2017 2017 12 31 )
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62,802
4,754
6,340
80,089
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)
C )
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13,053
69,618
7,988
1,240,804

)
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1,601,447
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)
« )
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)
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, 644,985 69,905
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) 214,132 49,143
GBP45,000,000
1,448 -
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)
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