EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2019 11 12

7 2019 2 13 2019 8 13

1/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

EROERA AT
K EH
i Y. B ERRE
MR ORTS

#HBORAT -V ERE

| -
| EENEBRRT—T L ’
-

HERET—YHIC
RrLFPy P FFO-FT
SRR

T SR L :

. ERAUAD.
UZZ .32 k0= ILO@mhs
HABRW - BEDIAERE

¢
RK—k74U%

~ERBATOEAR. SREBLLIBSHEIET,

2180



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1971

2019 6
2,050 22.0 107.79
2 58 11 12
5,000

3/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

https://www.toushin.or.jp/

4/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2016 2 26
""""""""""""" (RS T oRRIERTS)
TCWI7w X1 — _
TCWSF—v0—F—>av Syt R =7k
il | Y
=k EHT—vO0—T—1av
FFAE(3RAHREE)
L9 A
|
ZutA Frubw A =FHFUFJEFBRTIES &3
B MR REERE (BERESEAH BATRE—
.. » FZAMERE BT &)
ERMECERED. BEEENR )
BLUERARSBOERSETL Eﬁgfmﬁzi-i‘ﬂ-ﬁl;rf%
iﬁ-u LY @
/ \ J

&

SEMOH R -BHED
B R IR p M

Y

LT

ZEBOBEOIRBEL, BRI
TLHRE. SEHROEDVIZAT
HEHE BHe NESRE-®
WBEOIH, GHUIZINEE 2B
SOEF#EICETIBREELTL

-
\ J
Rios
BAS 1036
W B BEH RS
[ BEE ]

18 108

5/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(e ) b s

[77VE] §:3-Fof
(71 7visEaRmEEs] | o
- TCWZI 7 XI-
x@;g'f_? TCWF—30-7-vav | dm RN
= #HIFE
O—5—v3
i
(3nARHE) (EAEEAEEES] i HETO
Sk TR—F =k ERam-
IF—27 UK SRV
2019 8
100
369
1995 4 4
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8

108,448 100

6/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

50

10

10

0.63

7/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooooooodd

10

10 20

10 15

8/80



10

9/80

14

14

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

n—sL70 ]
[ RS 4G R ] [’f hZea7rEn
| )
R — : ' | ERems |
[ LSV AEE ] e
‘:;:::: SEETTT L yn—suTngorsm |
[ abtamem | | (Comans ) { wemmn ) | (GormRm )
SRATERA T IARRET |} | ¥ ]
[ Riw M ﬁ‘:ﬁ"ﬂﬂﬁﬂiﬁ];;{ ABERAS || |
AEEGEBEESH | ,! | | memms |
| el CEmva-ae P ERsERRs | :
[ ﬁiﬁt:ﬁt{iﬁmﬁm ElF+l:l-':ll-l:+::+:I-F:l:i-+:l-l:l:+-l:F::l:i::-l:l-.l:-i-l:;:l-l:l-l:ﬁ:l-ll:l:i-l:l::l:-i-l:l:i-lll+ll"-ll+1lli-lll+ll'+l§ﬁ§+¥'ﬁ:§illl;
-
a2 o Gy RBEEH
HE TES 3 .
(102 EE) (BREM
F7UF O WEAHO B WAL SURES R0 MEREIEHC
TroknERERE LT ERTZSY L ;:ﬁﬁ ﬁ%%é?%ﬁé} f%ﬂg% ;E
U RO B S T . EEZMEADBEE
ﬁmmﬁﬂﬁiﬁﬁg \ERBEEORSEROEE
WA A0 O 86 ERN T 7 4 g — ™
UEOBABHERRL . AE & :'(;";g?ifgr" A8
BRARRERS R hT A OME R ST HIORERTD
BRBIOHE TRE F F FSHOBFCHT IMAH O E
. (15818 \ O I5T L A R Bl y.
R RAL , .
SREGIU2-FOWAAORE | BRI ERARERST ( URSEREES )
BRESLUTZUED 51 B RENTT. P (zogﬂﬁhﬁ -
! AW E S ¥
t - B2 80 BEHAES B0
WFHRFze T
aacEs | \z2z2B08E )
I 7K D534 FE
WA MT SR J WRSEZR)4

10/80



11

11/80

12

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

PEEICRTSEREIR

@ EElE. Mir&OR R LB REY, TP/ FOERMENSIVONETOT. SEENILLN3 L,
FOEEEL S BEMERZTHIETY,

Fihonsx—3 [EEEEAL L 2

O RS HHHEPICREL G (SRR EORYSNERLUSERESORER) BBAT
FHONZWSHFHBUET. FOES. LSRN EOEEGHEIMAAREOEERTTFETRECE
HET, Eh . SRSOKEE. STLEHBHNICBIS P RO RETTBOTREUER A,

HEBRMPERELENREEATCHLDONSES

TP YETHREN

BEANGD SEREAT LRL NS BRANOLSEASUITRLERS
1 q._SE'I:I |
LR s, 10,4008
o=t fore

* 5008 :
() #4500
(A

T 20 | SR

M
... 10.300M
(B
HIEEREE HERNBsEN SHRNBS kR impERNe HERNELEN SERNEIEE
wHEHBUS00A | «S0MESMIL «HEHRMAS0A | *=SENRES00M * G R wAfEERMAI0N |

OSEHRER. VEREREOEAFOHSLUVOEREREONERESCRRBE S TFICO IR M
RUIESIUVAONBREETY. Sk, DEIRSHICEIE, ZRNBBFNSHLONFT.

HEPEMIIE . WPEROBLIFDIOS5. SHOAESLLTELONTEREMECERSNIRWELL. XE
LEOAESEOILVWCBTICLNTREY,

WM E s BN ECsUWTENRENTONEILLL T BFORER0CHEHSBN RSN
ST IEBICRISNTMETY.

BLERSA—VETE) . EROSEGH BN TS TS0 TREYFTAOTIER IS,

OEREDTIFVEOMAMEAICE TR, ZRONSIDEED —HEER2EFRENICTED
—BLRUICHLST ZEENBUET. JPV/EHMAROERARRICKRY), SREEHESVEEMHE
D LRS- BEEEARTY .

HEEOEIEH
RAEO—ELRLICIHEAS TSNS

TR RN EAD—BILRL
"y ~:W‘W | e TR T Bk R (R
BEEomAES 0 J— - BHEOWEE N Lt 2 REH) D EILODNDE,
HEMD HEHOBREN SEND SESOEREN 2 TOSARTERTAY
[EB.I_:-T:* SHEEO [EHE* L 1) HLPLFT . EFR. AL
[iﬁl:‘::k [im-r:x: RS (ERNSRE) B

[RIEMBMmNEEIET.

glnid EiaE (BRE0T7 - POMAER) ELEIESD SO ERETT .
Eﬁﬁ:&fiﬁ ﬂvj'ﬂ Ef) S+ FTosEIreDREETY. AESOEHE0ER TF . na LR E (R SR D
e 1 E =

12/80



10

20

13/80

10

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

2019 7

99.0

14/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L

L EHan @ [ 2 EEHE

s DF v PO - EEEES )RS KT =T RN EE
- BRFESEASFRRCETIHS I RFRERTFRROBERF VY
- BERTRRCIMT IES - RERTRROEEF VY

ﬁmmumwﬂmﬁl IEIJ!Rc?:r'J:{?"EEﬂﬂ

[ e |

15/80



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

FREUZAZICHTIEEMELLT. 7 /FQUAIOERNGIEE-LWREENIC
(ﬁﬁﬁﬁ) TREOITSIEERLTVET,

MZ7PVROEMBEES LU QIFPVREKENBEHEISALD
HolloEEBEirE B {HEDHEE BEEDHLE
25,000 (M) (%) 100 (%) (2014597 ~2019&8H)
20,000 a0

15.000

N FHEEE G
= U5 | S P 2 AR B ()
i i B Fl _BD ml‘lﬁ
0149 2015/9 &9 20173 2018/9 JryF BFi KEGEE FEGE B3EN THEN FEEN

ST RRCREOBETERLTVWETH. 7R 2L TREEBLEBOEMEEZZDOT —INSEFICE LR
LS. BEETRF—F0HOREREE>TVWET. LEMT. JS70C8NT R AENEEFISALOEEH
BMrRSUETOTCIEBIEEL,

TSTILHBIFBTF/RCHYTIRERR. RSMOSESEERRELEOOEHGBULTHBLERERFERCLZB0T
&), EFORE@RICHOVTHRUCEHREESSUERORE@ROMELBRESBENHIET, JF UK
BIRURRNEREISAOEMMERR, SRFCSITSEL 1 FHMOMEETY.

ISR AERSEMOI7 FORATY, FS570R. BESEMCHBIBITP/FBLIURRNBRESS D
FHEEFORXE - B/VE-FRECOLWTERLTVETY.

<HKENERAREISACEIISRAEISADEN>
B & & - TOPIX{MITHEER) (B Sk
FREERE - MSCIOZY - Tl A (RSAH. F~—3R)
RGNS - MCIZR YT -F—reb-A 2 FulARBSRH, A<—2)
BFEMN --- NOMURA-BP EH
KEEMN - FTSEREMNA Fol R (E<HF. Hi-2)
FHEEMN --- IPELAYGBI-EMTO—/L-F4 =22 P E(AA—X)
FRTOHAEISAN I/ FOERNSLERVELE .
CEROENE. [(BEATEL (A | OERERRALTLEY.

BTS2 dAE0ERTEY, BEOSAEREERE AETS00TEEVEE A,

TOPIX (BT MiEs) iz, i SR E SIS IR (LRI R SVAET I OHNEETHY, HNORE, HRE0ss.
HRGSEENCMTETATORA- Y ONI8LUTOPIX (B GEHER) OBEEC ZERCMTIT<TOHA
APESFEHLTLET.

SSCIDF A o I F W AU MECH Ine. HEERLTVSHENTY. BIFMNICI T 58 FHll. 000 & K. T0fm— 08
EMSCI Inc. [ICRBELET . E1-.MACH Inc. BEENONSEZE TR SLULEER TSR EELTLEY,
MSCII T — T — T wb A T Z AR MSC) Inc HAELTVWSERTT. BERCHMTSEEE. OHER.
F O — IO EMSC) Inc ICHBLET.EL MSC) Inc. BEEHNOMESEE BT 3BNE LU S RERIET SHA
EHLTLET.

‘NOMURA-BP EME . FHBSENSHINRLTVAERT. TOUNFEFHHESHNSHCRELET. 55,
SNt S0 RFOERERTICML. —EEEALERA.

"FTSEft FRE M- > TP 2L FTSE Fixed Income LLCICEUBMEENTWSMB A T I ATT. BIEMIEFTSE
Fixed Income LLCOHMEBETSHY, BRICEMTSITATDMFRZFTSE Fixed Income LLCHBELTILWET.
JPELHYGBLEMFO— 1T T =2 TP PR JPELH A H BT M Ty 7 208, TOWERSE ST
Aem B RmLET.

16/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

3.3 3.0

https://www.nam.co.jp/

1.3475
1.225

0.400 0.800 0.025

0.63

1.9775

100

17/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.0011 0.001
50 100 0.0022 0.002
10 50 0.0044 0.004

10 0.0110 0.010

18/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 1 1
2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
20 15 5 2037 12 31

2.1

19/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 1 1
2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
..... T e
nieE Wl rindE (I
m (R e VI BRE | mEnms
ﬁ “ E \ SHEE)
7 ? 53 - o - R
s ﬁ ﬁg D i 2
5o g g% [amwomsas | | i : 15 |smsosano
s . 3 & B
*g & |(mEL) y “%

20/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2019 8 30

514,047,403 98.49
514,047,403 98.49
9,999 0.00
9,999 0.00
7,850,829 1.50
521,908,231 100.00

2019 8 30

30,110,980 59.54

30,110,980 59.54

10,083,546 19.94

10,083,546 19.94

10,374,318 20.52

50,568,844 100.00
2019 8 30

%

13,295.8515 13,419.0000

38,307 98.49%
509,329,904 514,047,403

9,960 1.0030 1.0031 0,00k
9,999 9,999

98.49

98.49

0.00

0.00

98.50

21/80




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2019 8 30
%

101.00 101.00 | 1.170000

10,000,000 19.97%
10,100,932 10,100,932 | 2020/7/24
100.83 100.83 | 1.560000

10,000,000 19.94%
10,083,546 10,083,546 | 2020/3/19
100.07 100.07 | 1.380000

10,000,000 19.79%
10,007,736 10,007,736 | 2019/9/20
100.02 100.02 | 0.140000

10,000,000 19.78%
10,002,312 10,002,312 | 2019/11/28

59.54
19.94

79.48

79.48

22/80



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2019 8 30
1 1
( () ( X))
! 559,531,971 559,531,971 1.0046 1.0046
(2016 8 12 )
2
444,675,275 480,744,023 1.1096 1.1996
(017 2 13 )
8 482,902,910 482,902,910 1.0677 1.0677
(2017 8 14 )
4
531,761,913 531,761,913 1.1048 1.1048
(2018 2 13 )
5
415,756,073 453,549,194 1.1001 1.2001
(2018 8 13 )
6 544,451,993 544,451,993 0.9907 0.9907
(2019 2 12 )
7
511,156,026 511,156,026 0.9930 0.9930
(2019 8 13 )
2018 8 433,317,230 1.1216
9 514,732,115 1.1466
10 490,756,048 1.0248
11 516,641,291 1.0324
12 475,650,752 0.9071
2019 1 528,729,845 0.9704
2 556,217,805 1.0387
3 590,703,725 1.0472
4 620,615,427 1.0926
5 544,973,189 1.0036
6 538,957,203 1.0327
7 550,873,690 1.0641
8 521,908,231 1.0012
1 ()
1 0.0000
2 0.0900
3 0.0000
4 0.0600
5 0.1300
6 0.0000
7 0.0000

23/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(@)
1 0.5
2 19.4
3 3.8
4 9.1
5 11.3
6 9.9
7 0.2
1 569,433,133 12,458,410 556,974,723
2 74,832,869 231,043,721 400,763,871
3 216,256,834 164,718,074 452,302,631
4 163,071,438 134,039,466 481,334,603
5 54,602,255 158,005,641 377,931,217
6 222,670,958 51,054,185 549,547,990
7 101,647,287 136,450,993 514,744,284




EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

3 . E?ﬁ ;#ﬁ 201958 B*%IRTE

© ELAEH 2R FE I E DT

[ RARSHER — BOGH(ER) — BINSESBRARNGEE S | BOES | 100120
i =271 WAmRSE | 521850
16.000 - - 800 o SEDMIE 15050 (B3
14,000 - FEl = B 2018% 8 H 1,000

20184118 0F

0 B 2019 2 B 0m
10,000 200 20194 5 B 0F
8,000 . i : | 20194 8 H 0FY
2&1&"_2.1'%& AT 20727 201871013 2019/8/20 A 0
R R 5 A R T (R W) B e DR T, WERRL 2.8009

~$H5 o i & EHE A R i (RS ) SRR L B ELTHRLTEYET,

o FINEEOHE
5o %
40 -

30 -
20 - 18.5%

12.6% 10.4%
15 : 4 ; : - : - . : - | 4 L
=10 - -

=30 = =13.3%
=3 -
=40 - BIF B
=50
20 i 202 a3 204 2015 e 007 208 2

FPIRILEASYFT—FEBIER A
TrvFREREGEE (RN EEERHL-BOLLTHELTSVET.
20EFRDTUFIRERDSERET. 201 HEE RS FINFRRERHETOHSETY.

e ALE
TCWI 7 XI-
TOWF —vO—F—vasiistIr L 98.5%
—vBARA—T—Tur T — TP 0.0%
EWSRARES 1.5%
EREEHEERRETY.

W>7/FOBAERR. S<ETHE0ERTE.). BROHFERE NS T 300 CREUERA.
EfOHHEERICOVTE, SfattdOn—L—JTlMBEVERITET.

25/80



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

2019688 FBE 3.8 HEDS

@RENSE I VRICBIIZ2TELREEOERR

TCW 7 AM-TCWF—v0O—F—Ya . 77K

[3.EREHICEIT 2R 7 RCHT2RER. A7 7 Y EORESH THEETOWF vk T3 A A= -0
B (BB R ERA) [T IS vk Py TR YA VRHERLTLET,

2 Bl e

P mrtE 17.6%
B Ase -2 12.5%
I T 122%
N s 11.4%

B tane—07%
D e c0a%

B Gaww:8.3%

B —nms - o2 7.0%
[ ECTECDSyRuReTH Lt

“EEBmE:0.0% HFE AR BT,
= RMEGICSHM BRI I—) cEBEOTT.
4:0.0% ] . : 8. GICSICMT SHIMER HHIIZSAPELU

0% 10 bl 0% 40 SFe  MSCHInCIZHRELET.

@IRENRT 7V RICH T DHEA LR
TCWZ7 v AI-TCWF—30—F—av#Rk 77 VK

i | = i [ It

1| v—E2ro W E ' 5.0%
2 | CMEZIL—FF S 4.3%
3 | Choe-ZO—/Tb-T—4rwy L | 4.1%
4 | =LA Fr—A-Fvkdk | R | 4.0%
5 | Ny ASTF—HH Y WM -Y—ER | 3.4%
6 | a=F Ry 200T | fAM Y —ER 3.2%
7 | ASMLIR=ILF 12T W 3.2%
8 | H—Fa.orp172iwll B | 3.0%
8| /J—Tx—DHH HAR - — 2 3.0%
10 | C5¥ | R -H—ER 2.9%

SR FCICSHMEI Y =) C L2200 TT. B8, GICSICMT 2MNHERGHIZSEPELUMSC| InclCRELET,
SERFHREERELLETY.

ZuA VR —=TFT =y =2FF

#5 it % | Hx
1 | W@ HERTHEBZEELN b 75 | 20.0%
2 | M122E RS R N | 19.9%
3| WeT4E WMEESHLEW 5 1H 19.8%
4 | |I0E2E ERWSHM(SE) b5 4 | 19.8% R A R T

D77 FOBEERR, S<ETRELXOEATSY,. REOARERSENHR TN TREVER A,
BROAEFERC LT R, SRST0OM—ALA—TOMEB N ET .

26/80



16

3.3

27/80

3.0

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

https://www.nam.co.jp/

28/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

2016 2 26

11 13 2 12

30

2021 2 12

29/80

12

13

11 12



10

16

30/80

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

https://www.nam.co.jp/

10

31/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

32/80



59
133

2019 8 13

193

33/80

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
12

2019 2 13



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

6 7
(2019 2 12 ) (2019 8 13 )

130,501 312,544

11,588,361 9,112,370

534,430,190 504,569,904

9,999 9,999

546,159,051 514,004,817

546,159,051 514,004,817

9,912 1,009,045

34,315 37,214

1,648,464 1,787,568

14,367 14,964

1,707,058 2,848,791

1,707,058 2,848,791

549,547,990 514,744,284

5,005,997 3,588,258

544,451,993 511,156,026

546,159,051 514,004,817

34/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

6 7
( 2018 8 14 ( 2019 2 13

2019 2 12 ) 2019 8 13 )

46 83

48,343,019 5,599,714

48,342,973 5,599,797

5,807 4,704

66,362 76,438

3,187,653 3,671,330

27,891 30,928

3,287,713 3,783,400

51,630,686 1,816,397

51,630,686 1,816,397

51,630,686 1,816,397

1,442,386 3,601,170

37,824,856 5,095,997

11,657,531 5,366,733

11,657,531 5,366,733

4,390,084 2,074,221

4,390,084 2,074,221

5,095,997 3,588,258

35/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2 12 8 12
2019 2 13 2019
8 13
6 7
2019 2 12 2019 8 13
549,547,990 514,744,284
5,095,997 3,588,258
55 10
0.9907 0.9930
1 (9,907 ) (9,930 )
6 7
2018 8 14 2019 2 13
2019 2 12 2019 8 13
2018 8 14 2018 11 2019 2 13 2019 5 13
12
0 0
0 0
40,057,191 48,359,366
8,757,942 7,317,455
48,815,133 1 55,676,821 1
0.100087 0.100087
0 0
2018 11 13 2019 2 2019 5 14 2019 8 13
12
0 0
0 0
46,475,411 44,877,368
8,527,217 6,641,681
55,002,628 1 51,519,049 1
0.100087 0.100087
0 0

36/80




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

6 7

2018 8 14 2019 2 13

2019 2 12 2019 8 13
2 4

37/80



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

6 7
2019 2 12 2019 8 13
)
)
)
6 7
2019 2 12 2019 8 13
27,353,604 26,773,186
27,353,604 26,773,186
6 7
2019 2 12 2019 8 13
377,931,217 549,547,990
222,670,958 101,647,287
51,054,185 136,450,993

38/80



EDINETOOOO
0o0000000000000000(EL2453)
Y e o o

2019 8 13

37,949 504,569,904
37,949 504,569,904
9,969 9,999
9,969 9,999
504,579,903

39/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

40/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

) 2019 3 31

2018 4 1 2019 3 31

« )

2019
JPY

19,648,031
952,232
288,925

2,323,301

111,665,225
134,877,714

4,617,260
1,975,665
6,474,970
6,823,376
1,451,842
1,968,524
23,311,637

111,566,077

111,566,077
(5,537,190)

106,028,887
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2019 3 31
Market Value Weight o
Currency 3
ServiceNow, Inc. usp 301800 8233932139 5.20%
salesforce.com, inc. uspD 392800 68,854 62690 4.35%
Union Pacific Corporation usp 2761.00 51,006529.33 3.23%
CSX Corporation uspD 6,072.00 50,284,970.47 3.18%
Norfolk Southern Corporation UusD 2.369.00 49 004 93974 J3.10%
Kansas City Southern usD 3,805.00 48 845 717 23 3.09%
Alphabet Inc. Class C UusD 348.00 45 193,997.88 2.85%
Microsoft Corporation usD 334400 43,653,203.00 2.76%
LS. Bancorp usp £8,036.00 4286329835 2.71%
Facebook, Inc. Class A usD 216600 39962 877.61 2.52%
Prologis, Inc. uso 479300 38 170420.07 2.41%
Amazon.com, Inc. usp 192.00 37,843 64160 2.39%
Broadcom Inc. usD 1,121.00 37,311 455 92 2.36%
Adobe Inc. usD 1,23400 36,398,608.19 2 30%
Duke Realty Corporation usD 1048400 35 485 687.55 2.24%
Astrazeneca PLC Sponsored ADR usp 7.823.00 35007 878.06 221%
CME Group Inc. Class A uspD 1,840.00 33 518,424.40 2.12%
Ameren Corporation usp 3.917.00 31,887.832.05 201%
Alexion Pharmaceuticals, Inc. ushD 209900  31,406,06920 1.98%
Valero Energy Corporation usD 332200 31,191 613.38 1.97%
Phillips 66 uso 2 886.00 30,400 80943 1.92%
Ralph Lauren Corporation Class A usD 208800 29.9702377.35 1.89%
Target Corporation uspD 335500 29804 40084 1.88%
Carvana Co. Class A uspD 458000 29432 777.35 1.86%
MNextEra Energy, Inc. uso 1,358.00 29,057.972.03 1.84%
Marathon Petroleum Corporation usp 434400 2877681323 1.82%
DTE Energy Company usD 207700 2867681914 1.81%
Atmos Energy Corporation usoD 250400 2852758622 1.80%
BioMarin Pharmaceutical Inc. usD 288600 2837557624 1.79%
PVH Corp. usp 208000 28,075910.72 1.77%
Virtu Financial, Inc. Class A usp 10,023.00 26348147 .68 1.66%
MA&T Bank Corporation uso 1,503.00 26121,776.27 1.65%
Choe Global Markets Inc usoD 2.413.00 25490, 389.08 1.61%
Jazz Pharmaceuticals Plc usD 158300 25046889.28 1.58%
Tesla Inc usD 74a7.00 24 688 110.30 1.56%
Rexford Industrial Realty, Inc. usD 6,219.00 24 649 812 48 1.56%
Ilumina, Inc. UsD B97.00 23 968 937 .84 1.51%
Aptiv PLC UsD 270500 23,799.536.75 1.50%
Liberty Property Trust UsD 4,366.00  23,398,996.32 1.48%
Delek US Holdings Inc uso 5,780.00 23 300,030.82 147%
NVIDIA Corporation usD 1,144 .00 22 736 537.82 1.44%
PBF Energy, Inc. Class A UsD 6 587 .00 22 703 613.80 1.43%
Macy's Inc usD 8271.00 21998 87910 1.39%
Alnylam Pharmaceuticals, Inc usD 1,919.00 19,849 199.53 1.25%
Edwards Lifesciences Corporation usp 84000 17788982 40 1.12%
L Brands, Inc, usD 5757.00 17,574,347.84 1.11%
Immunomedics, Inc. usp 705400 14998627 46 0.95%
BorgWamer Inc. usD 344600 14,650,360.93 0.93%
Deciphera Pharmaceuticals, Inc. UusD 317500 8,156 570.24 0.52%

Sarepta Therapeutics, Inc. UsD 526.00 6 939 27814 0D.44%
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(
2019 2 12 2019 8 13

114,641 674,252
10,179,953 19,658,131
40,160,359 30,122,880
10,090,567
27,487 82,180
47,873 47,441
50,530,313 60,675,451
50,530,313 60,675,451
10,107,400
3 3
359 98
362 10,107,501
362 10,107,501
50,373,205 50,412,903
156,746 155,047
50,529,951 50,567,950
50,530,313 60,675,451
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2019 2 12 2019 8 13
50,373,205 50,412,903
1.0031 1.0031
(10,031 ) (10,031 )
2018 8 14 2019 2 13
2019 2 12 2019 8 13
2 4
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2019 2 12 2019 8 13
2019 2 12 2019 8 13
2019 2 12 2019 8 13

50,373,387 50,373,205

39,880

182 182

10,000 10,000

49,954,205 49,954,023

9,994 9,994

9,987 9,987

9,987 9,987

9,986 9,986

9,986 9,986

9,984 9,984

9,984 9,984
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9,976

9,974
9,974
9,969
9,969
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9,967
9,967
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9,969
9,969

9,969

9,969
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9,984
9,984
9,984
9,984
9,984
9,984
9,981
9,977
9,977
9,977
9,977

9,976
9,976

9,974
9,974
9,969
9,969
9,968
9,967
9,967
9,967
9,968
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,970
9,970
9,970
9,970
9,968

9,968
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9,968 9,968

50,373,205 | 50,412,903
2019 8 13

10,000,000 10,013,992
10,000,000 10,002,720
10,000,000 10,106,168
30,000,000 30,122,880
10,000,000 10,090,567
10,000,000 10,090,567
40,000,000 40,213,447
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2019 8 30

522,226,988

318,757

521,908,231

521,273,185

1.0012
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2019 8 100

13 1,560 10 8,448

5

2
1
1

2019 8
400 60,615
0 0
109 25,796
2 88
511 86,500
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( )

2018 3 31 ) 2019 3 31 )
19,824,114 18,401,863
7,102,076 8,008,550
421,985 608,442
4,433,940 4,705,229
1,806,719 1,911,554
101,471 168,445
323,490 31,744
34,013,799 33,835,830
82,291 72,641
4,900 3,268
94,283 95,277
181,475 171,187
889,998 968,052
44,035 24,478
8,013 8,013
942,047 1,000,545
34,455,496 36,902,679
66,222 66,222
14,723 167,886
299,871 293,513
778,580 1,066,925
14,474 87,940
35,629,369 38,585,168
36,752,892 39,756,901
70,766,691 73,592,732
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70,706 65,641
3,465 6,368
1,700,145 1,736,084
703,881 702,648
771,152 723,039
437,257 461,392
109,199 113,233
2,548,634 1,996,248
864,699 853,083
377,984 289,152
7,587,128 6,946,893
1,682,532 1,801,748
18,200 22,500
1,700,732 1,824,248
9,287,861 8,771,142
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
41,733,107 45,192,421
42,412,914 45,872,228
60,694,754 64,154,068
779,438 711,399
4,637 43,878
784,076 667,521
61,478,830 64,821,590

70,766,691 73,592,732
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( )
2017 4 2018 4 1
2018 3 31 2019 3 31

26,937,202 26,471,631
11,497,098 11,784,292
493,070 610,372
- 16,907
38,927,371 38,883,204
12,354,679 11,518,158
31,453 23,965
260 130
5,782,852 5,954,296
1,754,925 1,695,119
2,906,672 3,019,717
82,637 106,467
1,038,617 1,132,991
216,637 229,936
794,505 812,655
45,726 49,932
179,345 190,576
32,226 34,445
537,207 537,701
19,180,389 18,539,142
83,616 137,828
3,439,572 3,685,286
864,584 851,086
248,146 279,376
662,791 710,135
330,209 311,969
2,450 8,350
150
148,712 151,765
630,692 673,220
26,725 30,378
26,650 29,832
152,875 209,373
396,898 405,606
332,001 325,740
223,322 261,111
282,137 332,440
54,193 52,393

162
175,371 189,822
8,081,115 8,645,865
11,665,865 11,698,196
165 573

33,950 24,008
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176,877 124,674
35,286
22,977
27,718
13,552 14,395
252,264 221,915
15,293
20,127
13,239 17,501
27,789
657 1,080
56,980 38,709
11,861,150 11,881,403
201,537 655,395
31,108 46,876
169
232,815 702,272
107 81,265
15,469 68,047
5,271 1,089
511
20,848 150,913
12,073,117 12,432,761
3,912,569 3,862,523
157,154 43,320
3,755,414 3,905,844
8,317,703 8,526,917
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( 2017 4 2018 3 31 )

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000 350,000( 38,693,404 39,373,211 57,655,051

- - - - - - -| 5,278,000 5,278,000( 5,278,000

- - - - - - -| 8,317,703| 8,317,703] 8,317,703

- - - - - - -l 3,039,703 3,039,703 3,039,703

10,000,000 8,281,840| 8,281,840 139,807 120,000 70,000 350,000 41,733,107 42,412,914| 60,694,754

812,844 - 812,844 58,467,896
- - - 5,278,000

- - - 8,317,703
33,405 4,637 28,768 28,768
33,405 4,637 28,768 3,010,934
779,438 4,637 784,076 61,478,830
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( 2018 4 2019 3 31 )

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 41,733,107| 42,412,914| 60,694,754

- - - - - - - 5,067,603 5,067,603 5,067,603

8,526,917 8,526,917 8,526,917

- - - - - - - 3,459,314 3,459,314 3,459,314

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 45,192,421| 45,872,228 64,154,068

779,438 4,637| 784,076 | 61,478,830
- - - | 5,067,603

- - - | 8,526,917
68,039 48,515 116,554 116,554
68,039 48,515 116,554 | 3,342,759
711,399 43,878 667,521 | 64,821,590
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)
3 15 6 2 20

58/80



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooooooodd

2018
12
2015 1 16
5
2015 1 16
7
28 30 2 16
437,736 778,580
( )
29 30 3 30
( 30 30 3 30

2021 4 1
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2018 3 31 2019 3 31
313,759 325,809
1,828 3,460
469,355 474,339
784,943 803,609
2017 4 1 2018 4 1
2018 3 31 2019 3 31
169
2017 4 1 ( 2018 4 1
2018 3 31 2019 3 31 )
5,271 623
465

5,271 1,089
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2017 4 1 2018 3 31
108 108
108 108
2017 6 23
5,278,000
48,686
2017 3 31
2017 6 23
2018 6 22
5,000,103
46,106
2018 3 31
2018 6 22
2018 4 1 2019 3 31
108 108
108 108
2018 6 22
5,000,103
46,106
2018 3 31
2018 6 22
2019 3 19
67,500
1,350
2019 3 19

2019 3 22
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108

2019 6 28

2019 3 31
2019 6 28
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( )
2018 3 31
19,824,114 19,824,114
7,102,076 7,115,800 13,723
14,652,704 14,687,680 34,975
19,735,292 19,735,292
103,394 103,394
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2019 3 31
18,401,863 18,401,863 -
2,199,830 2,205,940 6,109
5,808,720 5,808,720 -
17,649,504 17,681,300 31,795
19,253,174 19,253,174 -
47,244 47,244 -
( )
(2018 3 31 ) (2019 3 31 )
67,500 -
66,222 66,222
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10 10
19,824,114
7,100,000 | 14,650,000
2,896,071 | 14,413,880 | 2,089,902 | 299,797
29,820,185 | 29,063,880 | 2,089,902 | 299,797
(2019 3 31 )
10 10
18,401,863
2,200,000 | 17,650,000
7,033,352 | 15,714,537 | 2,156,988 138,951
27,635,215 | 33,364,537 | 2,156,988 138,951
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2018 3 31

') 15,606,746 15,660,060 53,313

@)

3
15,606,746 15,660,060 53,313
) 6,148,033 6,143,420 4,613

@)

€))
6,148,033 6,143,420 4,613
21,754,780 21,803,480 48,699

2019 3 31

@ 18,749,335 18,787,460 38,124

@

©)
18,749,335 18,787,460 38,124
@ 1,100,000 1,099,780 220

@

©)
1,100,000 1,099,780 220
19,849,335 19,887,240 37,904

66/80




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2018 3 31

@

2 5,824,610 5,803,679 20,930
5,824,610 5,803,679 20,930

3) 7,066,429 5,762,409 1,304,019
12,891,039 11,566,089 1,324,949

0

A

(€)) 6,844,252 7,045,700 201,447
6,844,252 7,045,700 201,447
19,735,292 18,611,789 1,123,502
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2019 3 31
(€H)
0 5,808,720 5,801,046 7,673
5,808,720 5,801,046 7,673
3) 13,421,370 12,553,359 868,010
19,230,090 18,354,406 875,684
(€H)
@)
3) 5,831,804 5,981,670 149,865
5,831,804 5,981,670 149,865
25,061,894 24,336,076 725,818
67,500

66,222
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2017 4 1 2018 3 31

(€H)

@)

©) 344,430 201,537 107
344,430 201,537 107

2018 4 1 2019 3 31

(€H)

@)

©) 2,232,532 655,395 81,265
2,232,532 655,395 81,265
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2018 3 31
2019 3 31
2018 3 31
1,022,464 31,858
1,022,464 31,858
2019 3 31
2018 3 31
1,988,812 71,536
1,988,812 71,536
2019 3 31
1,909,028 - 47,244
1,909,028 - 47,244
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2017 4 1 2018 3 31

1,519,642
248,707
85,817

1,682,532

248,707

54,955

2018 4 1 2019 3 31

1,682,532
229,805
110,589

1,801,748

229,805

58,788
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2018 3 31 ) 2019 3 31 )
264,770 261,214
138,553 119,420
515,191 551,695

3,662 6,126
5,572 6,889
61,683 88,160
48,864 62,896
1,038,300 1,096,402
47 9
1,038,253 1,096,393
2,021 }
9,827 5,022
247,824 24,444
259,672 29,467
778,580 1,066,925

100 5
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2017 4 2018 3 31
C )
( ) 3,608,592 833,260
150,000
100.00
132,212 11,876
2018 4 2019 3 31
«
( ) 3,299,726 762,239
100,000
100.00 130,542 11,530
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2017 4 1 2018 4 1
2018 3 31 2019 3 31
566,896 85 597,720 47
76,697 61 78,626 78
()
2017 4 1 2018 4 1
2018 3 31 2019 3 31
8,317,703 8,526,917
8,317,703 8,526,917
108 108
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