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MSC1-KOKUSAI

MSCI Inc.
MSCI

MSCI Inc.
NOMURA-BPI
FTSE

FTSE Fixed Income LLC
LLC
JP GBI-EM

J.P. Morgan Securities LLC
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2019 9 30

26,338,615,151 99.18
— 218,752,538 0.82
26,557,367,689 100.00
(D]
26,478,953, 606] 1.0073 26,672,249,968 0.9947|  26,338,615,151{99.18
()
99.18
99.18
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)

(2018 9 10 ) 54,298 54,298 0.8957] 0.8957

(2019 9 10 ) 27,730 27,730 0.9705 0.9705

2018 9 53,703 — 0.9294 —

10 43,993 — 0.8421] —

11 42,571 — 0.8979 —

12 36,207, — 0.8307] —

2019 1 36,489 — 0.8780 —

2 37,751 — 0.9519 —

3 35,839 — 0.9592 —

4 34,312 — 0.9917 —

5 30,620 — 0.9260 —

6 30,612 — 0.9663 —

7 29,636 — 0.9849 —

8 27,042 — 0.9321] —

9 26,557, — 0.9575 —

1 2017 9 7 0.0000

2 2018 9 11 0.0000

1 2017 9 7 10.43

2 2018 9 11 8.35
100

1 2017 9 7 72,556,602,666 11,936,260,046

2 2018 9 11 410,601,597 32,458,856,951
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2019 9 30

418,578,512 1.59

681,849,456 2.59

487,357,101 1.85

377,817,440 1.43

448,563,405 1.70

1,862,570,457 7.07

885,836,287 3.36

1,734,313,152 6.58

407,760,307 1.55

1,239,822,740 4.71

642,870,030 2.44

1,681,640,045 6.38

882,357,480 3.35

6,195,124,250] 23.52

3,968,116,660] 15.07

2,409,916,082 9.15

268,649,624 1.02

24,593,143,028 93.37

514,851,246 1.95

458,952,130, 1.74

— 771,918,914 2.93
26,338,865,318 100.00;

— 10,505,246 0.04
— 10,495,778 0.04
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)
STRATASYS LTD 309,927 2,637.56 817,452,546 2,283.58 707,745,330( 2.69
OPAP SA 608,148 1,165.44 708,764,566 1,121.18 681,849,456 2.59
ICICI BANK LTD 908,000 608.99 552,965,644 691.76| 628,125,344 2.38
SBERBANK-SPONSORED ADR 400,134 1,534.62 614,054,599 1,548.11] 619,452,407 2.35
LUXSHARE PRECISION 1,465,443 39443 578,028,018 422.12 618,603,057 2.35
INDUSTR-A
[CHANGCHUN HIGH & NEW TECH- 97,934 5,568.14 545,310,477| 6,079.83] 595,422,972 2.26|
A
ELBIT SYSTEMS LTD 32,729 16,862.50 551,892,763 17,622.25 576,758,843( 2.19
MEDIATEK INC 439,000] 1,331.10 584,352,900 1,284.12 563,728,680] 2.14]
HANGZHOU HIKVISION 1,115,687 525.16} 585,916, 75]] 502.16] 560,258,628 2.13
DIGITAL-A
JADVANCED INFO SERVICE-NVDR 661,000 831.90f 549,885,900 782.34 517,126,740 1.96
JIANGSU HENGRUI MEDICINE 421,150 1,199.05 504,980, 960) 1,226.28 516,450,559 1.96|
C-A
ISHARES MSCI SAUDI ARABIA- — 157,500 3,286.16) 517,570,830f 3,268.89 514,851,246 1.95
ETF
ITELEKOMUNIKASI INDONESIA 15,253,700] 32.45 495,013,072 32.75 499,650,197 1.90
PER
ENUSTECH GROUP INC-A 1,009,819 545.13 550,486,570 492.02 496,858,819 1.89
SHENZHOU INTERNATIONAL 350,300 1,523.23 533,588,169 1,413.15 495,027,145 1.88
GROUP
NETWORK INTERNATIONAL HOL- 693, 000f 768.27| 532,414,645 703. 25 487,357,101 1.85
1
BHARTI AIRTEL LTD 898,507 548.93] 493,220,143 537.61] 483,049,942 1.83]
LUKOIL PJSC-SPON-ADR 52,279 9,022.11 471,666,993 9,119.24 476,744,748 1.81]
CHINA MENGNIU DAIRY CO 1,164,000 420.36) 489,308,352 401.79 467,685,888 1.78
SOBHA LTD 598,465 811.04 485,379,652 773.54 462,937,813 1.76
EMBASSY OFFICE PARKS REIT — 758, 400] 629.87| 477,697,503 605. 15 458,952,130 1.74
NICE LTD - SPON -ADR 29,881 16,655.29 497,676,828 15,328. 95| 458,044,558 1.74
SITC INTERNATIONAL 4,188,000 111.45 466,777,728 107.32 449,489,664 1.71]
HOLDINGS
GAZPROM PAO-SPON ADR 585,079 765. 36} 447,801,118 764.07 447,043,418 1.70]
IJONJEE HIGH-TECH 705,941 610.79 431,187,422 624.56f 440,907,029 1.67
INDUSTRIA-A
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SEMEN GRESIK (PERSERO) PT 4,810,000 102.03] 490,764,300 90.06 433,188,600] 1.64

IX.COM LTD 34,520 14,537.90f 501,848,419 12,421.59 428,793,356 1.63

YANDEX NV-A 110,000 4,044.84 444,932,576 3,805.25 418,578,512 1.59

SUN ART RETAIL GROUP 3,700,000 105.67} 391,004,160 111.73 413,405,440 1.57

PT BANK CENTRAL ASIA 1,777,800 229.33) 407,702,874 230. 66} 410,067,348| 1.56

~
o

.28

.86

.43

.93

.08

.41

.81

.59

.48

.38

.50

.17

.02

Wl |IFRP I NN PIRP]IOIOW IR, NI DN]O

.03

=
[N

.95

[y

.50

1.76

10.71

.80

.69

w | 01| ©

.35

97.07
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)
97,360.95 10,495,778 10,505,246 0.04
763,329.37 10,495,778 10,495,778 0.04
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1 2
2018 9 10 2019 9 10

131,460,188 -

1,058,418,598 545,608,313

53,804,050,863 27,521,999, 664

374,503,505 201,399,359

55,368,433, 154 28,269,007,336

55,368,433,154 28,269,007,336

447,861,971 243,002,435
21,597,399 10,271,391
593,930,253 282,464,931
1,409 748
6,214,994 3,111,093
1,069,606,026 538,850,598
1,069,606,026 538,850,598

60,620,342,620 28,572,087,266

6,321,515,492 841,930,528
- 335,460, 760

54,298,827,128 27,730,156,738

54,298,827,128 27,730,156,738

55,368,433,154 28,269,007,336
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2017
2018

9 7
9 10

2018
2019

9 11
9 10

2,083
7,121,523,171

1,436
3,362,996,692

7,121,521,088

3,362,998,128

529,497 242,381
40,096,767 23,978,797
1,102,664,489 659,420,302
7,783,008 4,052,533
1,151,073,761 687,694,013

8,272,594 ,849

2,675,304,115

8,272,594,849

2,675,304,115

8,272,594 ,849

2,675,304,115

302,650,160

1,972,667,632

1,972,667,632

543,493,284

6,321,515,492
3,383,642,540

3,383,642,540

324,238,435 35,868,407
324,238,435 -

= 35,868,407
6,321,515,492 841,930,528

38/88



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

1 2
2018 9 10 2019 9 10
300,000,000 60,620,342,620
72,256,602,666 410,601,597
11,936,260,046 32,458,856,951
60,620,342,620 28,572,087,266
6,321,515,492 841,930,528
1 2
2017 9 7 2018 9 11
2018 9 10 2019 9 10
366,872,691 219,980,930
0| A 335,460,760
0| B 0
44,357,385 | ¢ 21,376,932
0| D 0
E o4 44,357,385 | E + o+ o+ 356,837,692
F ) 7| F a ) 124
G 0] 6 0
H ) 0| H a ) 0
1 2
2017 9 7 2018 9 11
2018 9 10 2019 9 10
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6,844,248,164
6,844,248,164
2 2019 9 10
2,606,570,800)
2,606,570,800)
1 2
2018 9 10 2019 9 10
1 0.8957 |1 0.9705
@ ) (8,957 ) ) (9,705 )
€Y
@
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27,322,545,085 27,521,999, 664
27,322,545,085 27,521,999, 664
)
2018 9 10 2019 9 10
3,064,531,515 548,143,621
41,393,386 -
333,268,423 202,018,997
50,623,796,691 25,959,059,004
= 515,316,768
- 468,391,707
105,183 =
209,735,311 -
71,313,080 31,141,170
54,344,143,589 27,724,071,267
54,344,143,589 27,724,071,267
163,414,949 -
374,503,505 201,399,359
443 277
537,918,897 201,399,636
537,918,897 201,399,636
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2018 9 10 2019 9 10

59,002,139,339 27,322,545,085

5,195,914,647 200,126,546

53,806,224,692 27,522,671,631

53,806,224 ,692 27,522,671,631

54,344,143,589 27,724,071,267
1
2
3

12 133 60
61
2018 9 10 2019 9 10
2007 9 7 2018 9 11
294,000,000 59,002,139,339
66,556,162,085

7,848,022,746 31,679,594,254

59,002,139,339 27,322,545,085

59,002,139,339 27,322,545,085

59,002,139,339 27,322,545,085

5,195,914,647
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2018

9

10

3,549,374,649

3,549,374,649

2019

9

10

4,111,510,876

62,598,167

128,386,578

4,177,299,287

(

)

2018

9

10

204,000,000
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204,000,000 203,894,817 105,183
204,000,000 203,894,817 105,183
1.
@
@
2.
3.
2019 9 10
2018 9 10 2019 9 10
1 0.9119 |1 1.0073
a ) 9,119 H|(L ) (10,073 )
(¢))
GAZPROM PAO-SPON ADR 585,079 7.09 4,149,380.26
LUKOIL PJSC-SPON-ADR 52,279 83.60) 4,370,524.40
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MMC NORILSK NICKEL PJSC-ADR 115,000, 24 40, 2,806,000.00
ELBIT SYSTEMS LTD 32,729 156.25 5,113,906.25
YANDEX NV-A 110,000 37.48 4,122,800.00
MAKEMYTRIP LTD 111,973 23.38, 2,617,928.74
PINDUODUO INC-ADR 150,270, 34.98 5,256,444.60
HDFC BANK LTD-ADR 61,314 104.33 6,396,889.62
SBERBANK-SPONSORED ADR 400,134 14.22 5,689,905.48
CYBERARK SOFTWARE LTD/ISRAEL 26,000 107.40 2,792,400.00
INFOSYS LTD-SP-ADR 310,714 11.64 3,616,710.96
NICE LTD - SPON -ADR 29,881 15433 4,611,534.73
IX_COM LTD 34,520 134.71] 4,650,189.20
ISTRATASYS LTD 309,927, 24 44 7,574,615.88
2,329,820 63,769,230.12

(6,852,003,776)

OPAP SA 608,148 9.87 6,005,461.50

608,148 6,005,461.50

(712,668,116)

NMC HEALTH PLC 88,039 28.26 2,487,982.14
NETWORK INTERNATIONAL HOL-WI 693,000 5.79 4,012,470.00;
781,039 6,500,452.14

(862,349,980)

BIM BIRLESIK MAGAZALAR AS 225,992 48.54 10,969,651.68
TURKIYE GARANTI BANKASI 840,380 9.46 7,949,994 _80
1,066,372 18,919,646.48

(353,986, 585)

PKO BANK POLSKI SA 256,353 41.17 10,554,053.01
POWSZECHNY ZAKLAD UBEZPIECZEN SA 170,523 37.80, 6,445,769.40
426,876 16,999,822.41

(465,455,137)

PETROCHINA CO LTD-H 6,000,000 4.12 24,720,000.00;

EICHAI POWER CO LTD-H 1,772,000 12.80 22,681,600.00;
SITC INTERNATIONAL HOLDINGS 4,188,000 8.10 33,922,800.00;
ISHENZHOU INTERNATIONAL GROUP 390,300 110.70; 43,206,210.00
SUN ART RETAIL GROUP 3,700,000 7.68 28,416,000.00;
CHINA MENGNIU DAIRY CO 1,164,000 30.55 35,560,200.00
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CSPC PHARMACEUTICAL GROUP LT 1,850,000 15.54 28,749,000.00
TRAVELSKY TECHNOLOGY LTD-H 1,495,000 16.50 24,667,500.00
20,559,300 241,923,310.00]

(3,316,768,580)

THAl BEVERAGE PCL 5,000,000 0.88 4,400,000.00
ENTURE CORP LTD 342,000 15.40 5,266,800.00
5,342,000 9,666,800.00]

(752,270,376)

CHAROEN POKPHAND FOODS-NVDR 4,000,000 29.00 116,000,000.00
IADVANCED INFO SERVICE-NVDR 661,000 235.00 155,335,000.00
4,661,000 271,335,000.00

(949,672,500)

INTL CONTAINER TERM SVCS INC 1,265,500 131.60 166,539,800.00
BLOOMBERRY RESORTS CORP 15,882,600 11.10 176,296,860.00
17,148,100 342,836,660.00

(709,671,886)

SEMEN GRESIK (PERSERO) PT 4,810,000 13,425.00] 64,574,250,000.00;
BANK MANDIRI TBK 7,140,000 6,975.00 49,801,500,000.00,
PT BANK CENTRAL ASIA 1,977,800 30,175.00 59,680,115,000.00,
TELEKOMUNIKASI INDONESIA PER 15,253,700 4,270.00f 65,133,299,000.00

29,181,500 239,189,164,000.00

(1,841,756,562)

MEDIATEK INC 439,000 382.50 167,917,500.00
POWERTECH TECHNOLOGY INC 1,050,000 83.20, 87,360,000.00;
1,489,000 255,277,500.00]

(878,154, 600)

RELIANCE INDUSTRIES LTD 200,000 1,222.20] 244,440,000.00]
HAVELLS INDIA LTD 285,000 660.80] 188,328,000.00
MARUTI SUZUKI INDIA LTD 27,288 6,335.50 172,883,124.00
HINDUSTAN UNILEVER LIMITED 99,768 1,834.05 182,979,500.40
ICICI BANK LTD 908,000 395.45 359,068,600.00
SOBHA LTD 598,465 526.65 315,181,592.25
BHARTI AIRTEL LTD 898,507, 356.45 320,272,820.15

3,017,028 1,783,153,636.80]

(2,692,561,991)

MIDEA GROUP CO LTD-A 517,674 54.11 28,011,340.14

48/88



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

JONJEE HIGH-TECH INDUSTRIA-A 705,941 40.37 28,498,838.17,
ENS FOODSTUFFS GROUP CO-A 619,936 38.97 24,158,905.92

CHANGCHUN HIGH & NEW TECH-A 107,934 368.02 39,721,870.68
HUALAN BIOLOGICAL ENGINEER-A 609,000 32.71 19,920,390.00)
JIANGSU HENGRUI MEDICINE C-A 421,150 79.25 33,376,137.50
YUNNAN BAIYAO GROUP CO LTD-A 250,000 76.68 19,170,000.00)
EAST MONEY INFORMATION CO-A 1,910,499 16.50 31,523,233.50
ENUSTECH GROUP INC-A 1,009,819 36.03 36,383,778.57,

HANGZHOU HIKVISION DIGITAL-A 1,215,687 34.71 42,196,495.77
LUXSHARE PRECISION INDUSTR-A 1,595,443 26.07 41,593,199.01
ZTE CORP-A 669,915 36.84 24,679,668.60)
9,632,998 369,233,857.86

(5,571,738,915)

96,243,181 25,959,059, 004

(25,959,059,004)

(D) o)
2 o)
)
ISHARES MSCI SAUDI ARABIA-ETF 157,500 4,795,875.00
157,500 4,795,875.00
(515,316,768)
EMBASSY OFFICE PARKS REIT 758,400 310,193,184.00)
758,400 310,193,184.00)
(468,391,707)
983,708,475
(983,708,475)
(D) o)
C 2 o)
3
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93.0% — — 25.6%
— 7.0% — 1.9%
100.0% — — 2.6%
100.0% — — 3.2%
100.0% — — 1.3%
100.0% — — 1.7%
100.0% — — 12.3%
100.0% — — 2.8%
100.0% — — 3.5%
100.0% — — 2.6%
100.0% — — 6.-8%
100.0% — — 3.3%
85.2% — — 10.0%
— — 14.8% 1.7%
100.0% — — 20.7%
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2019 9 30

26,870,282,580

312,914,891

26,557,367,689

27,734,708,619

0.9575

26,581,589,548

242,724,230

26,338,865,318

26,478,953,606

0.9947
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17,363,045,900
230,000,000
197,012,500

31

13 5
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834 189,896

788 162,499

257 9,328

531 153,171

46 27,397

32 834

14 26,562

38 59
52
193 60 2018 2019
( )
59 60
(2018 31 ) (2019 31 )

3 14,024 3 20,680
19 1
551 495
73 38
15,873 16,867
3 3,174 3 618
1,128 2,408
2,776 791
2,3 4,179 2 869
41,800 42,769
1 68 1 136
1 122 1 137
191 274
99 107
99 107
14,103 16,755
25,769 25,769
490 447
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1,504 1,913
41,868 44,886
42,159 45,268
83,959 88,038

( )
59 60
(2018 31 ) (2019 31 )
3,804 354
5,874 6,112
7 7
91 71
5,124 3 5,299
651 734
4,634 3 3,897
2,185 2,382
788 4 621
2,286 2,680
198 210
41 3 172
19,813 16,431
1,316 1,405
318 629

1,634 2,035
21,448 18,466
17,363 17,363

5,220 5,220

5,220 5,220
39,959 47,142
39,959 47,142

786 833
61,756 68,891
408 493
346 185
754 679
62,511 69,571
83,959 88,038
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( )
59 60
2017 2018
2018 31 ) 2019 31 )
70,609 77,264
5,398 3,063
76,008 80,328
30,448 32,834
973 960
2 2
18,132 18,251
862 890
17,241 17,333
28 27
520 541
740 794
173 128
348 334
68 69
24 19
125 243
50,817 53,385
9,096 9,783
507 241
198 210
6,083 6,589
20 61
2,286 2,680
99 92
16 13
455 476
424 428
890 888
355 378
24 52
152 108
974 1,071
3,175 3,106
15,664 16,401
9,526 10,540
( )
59 60
2017 2018
2018 31 ) 2019 31 )
26 37
1,120 1,865
1 1
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142
1 21
79 58
4 48
1,272 2,176
223 286
295
0 78
212
34 24
767 388
10,030 12,328
199 218
199 218
133 176
7 0
117 180
81
340 357
9,890 12,189
3,217 3,741
307 375
2,910 3,366
6,979 8,823
59 2017 2018
( )
17,363 5,220 5,220 34,015 34,015 672 55,926
1,036 1,036 1,036
6,979 6,979 6,979
113 113
5,943 5,943 113 5,830
17,363 5,220 5,220 39,959 39,959 786 61,756
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282 266 548 56,475
1,036
6,979
113
125 80 206 206
125 80 206 6,036
408 346 754 62,511
60 2018 2019 31
( )
17,363 5,220 5,220 39,959 39,959 786 61,756
1,640 1,640 1,640
8,823 8,823 8,823
47 47
7,182 7,182 47 7,135
17,363 5,220 5,220 47,142 47,142 833 68,891
408 346 754 62,511
1,640
8,823
47
85 160 75 75
85 160 75 7,060
493 185 679 69,571
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29 30 30
30 30 30
)
)
2022
)
( )
60
2018
2019 31
( )
28 30 16
1,014
1,504
59 60
(2018 31 ) (2019 31 )
1,260 1,281
612 655
3,030
( ) ( )
3,189 1,347
592 127
345 ( )
( ) 350
419 767
376 162
677
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553 468
Nikko
Asset Management Americas, Inc.
103
59 60
2017 2018
2018 31 2019 31
979 1,831
407 54
213 75
59 2017 2018 31
197,012,500 197,012,500
1,119,100 182,600 1,301,700
)
( )
2009 o 1,689,600 194,700 | 1,494,900
2009 @ 174,900 66,000 108,900
2011 o 2,890,800 204,600 | 2,686,200
2016 o 4,404,000 786,000 | 3,618,000
2016 @ 4,409,000 532,000 | 3,877,000
9,159,300 | 4,409,000 | 1,783,300 | 11,785,000
() 2016 @

61/88



EDINETCI I
OOooOooooooooooonon(e1243o)
O000oOoOddooooooooOoOaOon
2009 (1)1,494,900 2009 (2)108,900 2011
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2016
(1) 2016 1)
(€H)
( ) )
2017 25 1,036 5.29 | 2017 31 2017 22
)
( ) )
2018 31 1,640 8.38 | 2018 31 | 2018 23
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 o 1,494,900 323,400 | 1,171,500
2009 > 108,900 33,000 75,900
2011 o 2,686,200 630,300 | 2,055,900
2016
3,618,000 3,618,000
(¢))
2016 > 3,877,000 66,000 | 3,811,000
2017 o 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 o)
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
(€H)
(€H)
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2018 31 1,640 8.38 | 2018 31 2018 23
)
( ) (@)
2019 28 3,212 16.42 | 2019 31 | 2019 24
( )
59 60
2017 2018
2018 31 2019 31
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1,790 7,558
59 (2017 2018 31
(€]
)

10
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2019 27
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)
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)
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0 0
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)
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204,600 786,000
0 0
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)
2016 @
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532,000
0
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)
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) )
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