EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2019 11 15
13 2019 16 2019 15

12 32 12

12 32 12
03-6691-2017

1/80



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

2180



(DREXKH) SIS

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

https://www.toushin.or.jp/

DFAE

-

IRis) e
BORES

PE D S 5

| moies

[PV RO ]

[ RE—T7R ]

BHAE 158

h JU=rT7UR h

g i biori

3/80

[ vH—D7 K]

Avs
JU—h

IF—-T7UR

wa

b

FELTHOHED
SRl [PRIC IS
(ECNICETH D"
SHFETITNTVD
REIT (RB)EIRR{E5E)



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

(o I

KEIDABEFREFENRET (U—k) EWDSBMRTHRENTWLWSCEDS, D
HEFERREWSEKT, JU— | (Japanese Real Estate Investment Trust) &
FEENET . ZSHDRERDOEDCEETTA I« APEELEOARGSEEBAL.
Bl s UTIRBRICGETULET .

®E =X

bid= RERG

Z1=) S — 50 b

i s
AL JU—hRY—T7VR
i oiEEs
2742 m (T H YRR h mmse e '- =

JU—brDEBR
° Efi-HBRLTR\SES

o BTGB EEI UicF v EYILT 1 &S
® AV IUNYIFEEUTHEF

JU—hEHDHER
6000

5,000 H— G

B T - | B e )
4000\ B2
SoOfie——mmee e R e
2000} -~ ommr e Mt imereiisiiiie -
1,000 et === - S

o001%F 2003% 2005% 2007%F 2000%F 2011%F 20134 20155F 2017F
o9  om° [ om oM 9 B o=  am o=

(HFT) s =HERE AR EFRSMTRI J-REIT INDEX (201 9£8R%IRT)

SEEHLNHEL D, ESARMTIEECU—~ /sy T BiOR EEEH LI,
ESRERETHENRDEERRLOENEFEND,

& LEEFBEEORETED . HEOEARRSEFIDULLETETSDDOTREEDFEEA.

4/80



B,000

S000H

4,000
2,000

9.00%
800% — Ju—rEEFAREAED| )
7.00%| |— 1 0 EEAIED

EffEHEULTEWSECE

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Oooooooooooooooooaod

—_——

-1 .00 1 L 1 ] 1 1 L 1
2001 2003 2006F 2007F 2009 20115 2013F 2016F 20174
SR SH 8R SH 8R ]3] 88 aR 8H

(HF SRS =HEREN S AREBRRMASMTRI J-REIT INDEX, TI—L)(—FF—5 LD

ALSAMERE (201 9EBARRE)

| EEFMEORBEICED, JU—~FREAEDEER  OENAEDEDATLYRHAEL, |

HmEEEF UeFrES LS 1 /R

1R

—JU—ELAEN — JU- MNESSHEY [ = =

| B =

TOPIX 100 076 0889

JU—MEA 076 100 | 085

0] e JU—MEEXE 089 0 085 | 1.00

1,000

D | 1 1 1 1 1 1 1

20014 2003% 20054 20074 20004 20115 20134 20154 20

Elﬁ$ ﬂﬁzlﬁ EHE# ElJEJ?iF Bﬂgq: Bﬂg ng: Qﬁﬁ Ellil?:¢
() RS =HEERSAFERTERSMTRI J-REIT INDEX, ZIL—AL)—FF—2 &AL SAMER (201945

BAFIRIE)

| JU—FiE#E. TOPIX&DifitgZE By < EHNICER = D:EgiEHE L. |

1 2T IFEEL TODRAR

JU— DTS B R AR A —T STV 45%
. | 8 - 54
BT —" .« 1B 45
a0 RN - BEEANG@S)

HREEF(55)

wLTV=5%FTa& WHEE SRS

| JU—MF. EREETHOHEHS. EPEELLTOBEEDL SV ILNVIFRELTHRETED. |

3000

2500+

21000
1,500
1,000

500

0 :
2001F 20035
128

JU—MEAASIEBF DI EHEEZ

— A WAL
— FpEFIA T
= =gz

128 12H 128 128 128 128 128

EDEEE 2007 2005& 20114 20é3ﬂi 20155 E'I%lggﬁ

(HPr) ARES AJPIFEEIEDIERE (20 1 DFBRFIRIE)

VU= EEORRI O HTRIEA > LRE (EICHEIRA) B EhRELTSED. HESEBRUCEREEICELTVS. |

& LICdBEDORAETHD . FROEFERFEFRIIDULETRITSIDDTEHDFER A

5/80



15

15

6/80

15

11 15

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2013 27
<wH—Tr K>
BT JU—phrwPF—Ty K
<YT7rrF>
HLF JU—rTrrF
<FiERtL> ARV AER <EFERH>
HLFTFEY b =3 UF] (S T =t
v F A v MRS —_— ({EIEMBE D ERETES)
=37 P B[] A
HAvAZ— kT Ak
PV IEZ SR BEIR - W AE {EFERITHREH
) & IRE A T b X S
<=t >
(ZZ hEHE OB OMAR Y, IRAE, — AT <HEHE>
POEFOMROZM, WSS eOH |~ (% 2% %)
PR, FTIHRE - Hi G BLOOWLR ML, LAk

Srficdr - GG - —EERTI RO L, iR
SN O 22 )

UFJ

7180



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2019
6,240
790

2011
2012 ( ) 2636

2019

400 50.6
23 21

390 49.4

8/80



21

9/80

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20

10

11

14



10

20

10/80

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

PO BEH S (8 1)
DR e # BH e 275 8 7 PRI TRk
@R V) EH R ek A B
AL e PeE e S UM I M oo H G h il s L UM AR Rl
WA diE L, MEHATRRE L Dol e i TIvE
GO H B o i 1 b 2 e
GHEVTHEOE £ U ok e bk 1k

] FECT 5 EE, MU i -5 <
MUY, REHE, N oo

W7 7 Fvwr—v— (4 4)
EVTEC E L S o L7y vk, SR
A N o W{ZHSNT, TEw b Todr—ira sz
FN 50T Liziii=Td— 74 U Al oo it
BB R OROE

S R L—— (1 4)
— P U AT R, EaE, kR

#ﬁh R R ﬁ ﬂ MRS, HEE U A 7 ok
— A A iy | TR

MR LD S (6 AR
AT e L0 e 295 6 7 BRI Tk
R 1 Il Ogtil) L-dg) 2 4 D i
GO A D A L AR e B R, SE T, AR
Mty B AR
R IR e O s, fiEnd L, JE R e B & OE
(Eoqit AR e R B, W o= = %0 ) = 7 o Ap T e e
e AR TG EORE RS, MWREY AT, e

AT IAT R« F 74— (14)
DY 7 7 o FOEE{E TR, AN T F S oMo £
=N,
DFcE I, ERICED o A F0uE ORI,

11/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2019

15 15 15 11 15

21
10

10 20

12/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

100 50

18
10

10 20

13/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37

16/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

ST IAT YA AT 4 —
O 7 7 FORBRIERRK, EEOLRELHFOBTRIROE= 5

DI

@@L, TR A A T o A S0 B ORI,
i FH S P L R AP b RE B e A S Bl s TR e

S HI

MMREE o g, FHi,

@ELicH T MBS A, Y A 2 Rkl o eet, 7atto

i,

@PERE, arTFFAATF A - 7 o — D BRE, s,

11

I

BRERER S
T GERHES)
OIEAR R FERE I EF, WIS
J UM ke EH R OE,
@A W eoER G A g L, 5
AR, M A R, iR

WM ER S
T (PR L)
(DFEFE T oS4 4y,
Rt s L ORI £ b o A i,
R M oo dE kS, i 7 e
AOY AL O E,

11

11

T
EETEHEE, I iz A5 <
= b7 U A O,
@R T, WEE, Gtk

BRI
DY 7 7 FOPETRERM, ALHEH
WO TS0y B S,
@AV AT F =P,

17/80



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2019
(BE1FHR)
7 YROEMEEERY T7UREMDRBNBEET SR EDREEOLEH
SEEBEEEEEMBEOEE TSN TF/RERERNGREOUAIETBNICHBTES
£3IHERLEDOTT,
20145108k ~20195F9H% 2014F108#~2019F 98k
) %)
20,000 100.0
18,000 90.0
16,000 80.0
14,000 70.0
12,000 &0.0
10,000 50.0
8,000 40.0 o —_
&,000 30.0 1 : i b
4,000 20.0 l ‘ - -
e 2% M N N N N
10,0
-20.0
-30.0
-40.0
-50.0
NUEICE 015F9E HI6ESE 20ITESH INAFIR HNREIE LHIFUE Bk SRR WREE OFE nERN FEEe

0 T r RO M TR ()

—— DEEEEEEETH ()

B

vl & TS el Rl

* D7 RO EMWEF, HENOHESEBRRLLEDE — i | |
BBUTHALCEDTE), EROEREHCEITHR =77 IHIE F SRR RER BEER LR FREE
U miE S 85 B H6YE 5 pEm| 75| 54| 96| 59| 21| 23] 12
*SEREE AREM . NOoSESEERALZEOE gag| 306| 419 341 3720 93] 193 193
LT E - w5 ), bt ! ! ! | = =4
pre ool SRORSRGEIRESRON (| aos|a220[a175]527.4] sag[ar23]a174)

#pTOEFEI AL TP B SR A,

#20144FE10FHS 201 9FSB O SFM DS Bk CH I+ HEE 1 Mo
WEEOTSE-BOE- B EEETLIZBOTY,

xR RBICHEL e B EUEY,

¥ AN EE RS EMEOREE T,

*EMBEEED, 2014F10 A5 2019 F9FFTOHAF
EIFET 1 FRIOEERERTLICEOTY,

HRED S ADEH

Bt o
St -
HiR [ -
E+EE -
Stk

HEEHEE R (TOPIX)

-MECI D2 o 2T 7 A (B < BF) (BA—2)
-MSCI I —372 5 — iy A T2 A (EA—2A)

NOMURA-R 73— A T w7 A EE
FTSEHFRE - 2 7w A (B Ba) (A2—2)

R ERE - JPEIL AT A R B P IR —T 7= = FO—= N T =277 A R (=2

[EEE BRI FE 2 (TOPIX) | £, SiREE 2 EE DM E T SO R, g0 o, # G SHMiEf T XA ToEd) 3 ER
B BT ELTL ST, BRI S EE R, TOPIXOEE & L AE O EDESE. TOPIXOEHE LS 3 AR OB IEERIZTOPIX
ORAEOESEEL FERDEIEETIEANFELTVED.

[MSCI D2 2 P2 2 (FR< B Jid, MSC Inc. FEIR L #life M © v . BiEsIC BT SEHE. A6V EET Oit— ol
MSCH Inc ICRBLE T 2. MSCl Inc EEIEROASEETR T AENRFARER L TAMENEGLTLET,

[MSCl T2—2ford - —drwh-o T wd 2 | EE MSCI Inc PSSR ool B E SR TR RS 35 9 ek T shal Rl
o= ICHEENEY . FIEEICE ¥ 2 RS 0N ER R UE OO —IOEFIFMSC) InciCBBLET. £2.MSC Inc. @
EEHORNSEEEY IRARUAREFLY IBAEFLTLEY,

[NOMURA-R /BN D3 —F 2 A 27wl AE ] 3. B RSEH R S e R T 5. BRTRTS N eBIHTEMOH S £ F 0O
BESED TR ENGES T, —EO#EANEECE SO TEATNEEER— R D20 T — 7 A ERICEE NS EERIC
BT SR EEHEE Dt — I OET I B ES S CBELTESUE Y. F . FRESR S, Dr RO AR L
T—iInEEEASEOTIEEYFER A

[FTSEHFREE- > T w72 (5<BF) 2. FTSE Fixed Income LLCICEUEZE S M. BFER<itREEROEEOR S NEEEEMEO
Ui E I EF L o s T T AT JEd FTSE R E -2 7w ZIEFTSE Fixed Income LLCOMPMETEY BRICEETD
A TOERIFTSE Fixed Income LLCFBLTLET.

[IPBILA Y HIA BB o Ty I AT — T d g — - O T — 2 D7 B &l B E O Rt M iR 055
MR OEEERSEBICIPEILA TR 2UT— X TILTIL Y — SRS o Bl S5 S — A DRSS TP AT EiERcE TS
AR - RS AR B FEAE . SERHE O R . FIAE O — DRI PEIL A EF AU T — - T T Y — I RELE T .

18/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2.20 2.00
X
0.3
0.3
1.4795
1.345

0.6050 0.550

0.8250 0.750

0.0495 0.045

19/80



10

20/80

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2013 2037 12 31
2.1

20 15

20 15

NISA
NISA
NISA NISA

15

21/80



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

( )
(
( )
______ S e D
A
5 0 2
= = £
& & A #e % —
@ - ffi %
JC b
S s
...... - N
i .
v Al
Z 2
£ g A
&l & #E E&
B 1 {z’; & =
T .
X # 5 %

22/80

Ooooooooooooooooooad

289
TES S (B

PEEERDSBIEED
ERTAEEEZL

EiEAcE (FRBL)

THIARE
(FFRUP A (FERRB))

PEROZHRED
fEZTH



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

https://www.carrera-am.co. jp/
03-6691-2017

23/80



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 30 )
« ) ) )
9,456,983,904 100.04
- 4,681,946 0.04
9,452,301,958 100.00
( 30 )
) )
8,867,650,000 93.76
- 589,375,483 6.23
9,457,025,483 100.00
30
( 30 )
) ) ) ) ©)
4,858,206,054 1.8262 8,872,055,896 1.9466 9,456,983,904 | 100.05
30 )
(D)
100.05
100.05
( 30 )
) ) ) ) )
11,000 48,553 534,090,857 66,700 733,700,000 7.76
800 662,362 529,889,824 725,000 580,000,000 6.13
9,000 47,615 428,536,800 64,100 576,900,000 6.10

24/80



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooodoooddoonooodd

2,600 170,080 442,209,041 205,900 535,340,000 5.66
600 739,000 443,400,000 854,000 512,400,000 5.42
3,000 133,320 399,962,849 158,600 475,800,000 5.03
1,400 273,993 383,591,138 317,500 444,500,000 4.70
2,000 180,962 361,924,239 213,200 426,400,000 4.51
5,000 83,766 418,833,042 80,600 403,000,000 4.26
2,000 170,400 340,800,000 183,700 367,400,000 3.88
800 395,554 316,443,544 451,500 361,200,000 3.82
2,300 122,765 282,361,031 139,100 319,930,000 3.38
2,000 118,595 237,190,521 143,400 286,800,000 3.03
2,000 91,000 182,000,000 118,700 237,400,000 2.51
2,000 106,750 213,501,080 116,600 233,200,000 2.47
500 454,205 227,102,830 460,500 230,250,000 2.43
400 460,500 184,200,000 552,000 220,800,000 2.33
1,800 104,995 188,992,494 119,800 215,640,000 2.28
1,200 151,298 181,557,642 161,300 193,560,000 2.05
9,000 15,890 143,010,000 21,490 193,410,000 2.05
800 168,927 135,141,616 205,700 164,560,000 1.74
600 224,100 134,460,000 267,400 160,440,000 1.70
800 183,023 146,418,522 198,600 158,880,000 1.68
800 158,100 126,480,000 176,400 141,120,000 1.49
800 122,479 97,983,960 146,100 116,880,000 1.24
1,200 78,200 93,840,000 96,900 116,280,000 1.23
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25 15 10,010,666,394 | 10,124,753,186 0.9652 0.9762
26 17 10,898,168,689 | 11,063,774,988 0.9871 1.0021
26 15 11,949,661,997 | 12,176,554,451 1.0533 1.0733
97 16 13,015,784,933 | 13,353,330,415 1.1568 1.1868
27 17 11,872,911,200 | 12,094,713,704 1.0706 1.0906
)8 15 10,827,573,191 | 11,940,204,396 1.0023 1.1053
)8 15 10,233,161,575 | 10,314,632,864 1.0048 1.0128
29 15 8,997,018,640 9,089,661,204 0.9712 0.9812
29 15 8,072,864,599 8,117,571,146 0.9029 0.9079
]3'% 15 7,949,571,842 8,045,784,853 0.9089 0.9199
;(1) 15 9,244,703,086 9,322,975,744 0.9449 0.9529
éi 15 10,013,957,948 | 10,126,065,928 0.9826 0.9936
13 15 9,576,225,500 9,845,626,590 1.0664 1.0964
30 9,395,562,035 — 0.9661 —
30 10 9,209,958,400 — 0.9526 —
30 11 9,377,367,706 — 0.9717 —
30 12 9,801,829,163 — 0.9604 —
31 10,233,611,930 — 1.0031 —
31 10,085,614,284 — 0.9999 —
31 9,628,482,552 — 1.0419 —
31 9,577,984,433 — 1.0370 —
9,514,980,272 — 1.0387 —
9,658,494,060 — 1.0543 —
9,972,611,255 — 1.1011 —
9,587,416,236 — 1.0905 —
9,452,301,958 — 1.1347 —
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29 16150 30 15 0.0210
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30 léz 31 15 0.0200
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)
25 271 25 15 2-0
25 162 26 17 6.4
26 183 26 15 9-8
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27 186 28 15 4.6
28 167 28 15 2:5
28 168 29 15 1.9
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29 léo 30 15 3.0
30 lél 30 15 5.9
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( 25 16 982,625,660 313,732,217 | 11,040,419,992
26 17 )
( 26 18 426,457,726 122,255,005 | 11,344,622,713
26 15 )
( 26 16 222,987,749 316,094,371 | 11,251,516,091
27 16 )
5
( 27 2 17 69,255,657 230,646,544 | 11,090,125,204
27 8 17 )
6
( 27 8 18 38,169,406 326,049,899 | 10,802,244,711
28 2 15 )
( 28 16 74,393,497 692,726,965 | 10,183,911,243
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( 28 16 154,563,790 | 1,074,218,603 | 9,264,256,430
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29 16 26,065,670 349,012,563 | 8,941,309,537
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10
29 16 192,904,471 387,576,561 | 8,746,637,447
30 15
11
30 16 1,200,656,112 163,211,250 | 9,784,082,309
30 15
12
30 16 725,310,355 317,758,068 | 10,191,634,596
31 15
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