(

)

2019 11

03-6703-7940

10

1/95

ETF

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



i ETF

1,699

an

10

100

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110

00 17 00

2/95



2019 11

2020

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110

www _blackrock.com/jp/

00 17 00

3/95

©)



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

an

€N

4/95



10

ETF

.(BlackRock Institutional Trust Company, N.A.)

5/95

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

ETF



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12

6/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12

32

26

12 480

225

TOPIX

2015 10 19
2015 10 20
2018 11 10

ETF

ETF

7/95

http://www.toushin.or.jp



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

¥r mmm————
ﬁ AW WERCEER S
1 —
__-ﬁ'-=-=-h__
I i
7y K
i=F—X+3FT JU—F} EIF
Eieatt St
i, = g - o s
a2 o Dw AR G RRHATERE SBUF ) AIEdiT st
- - ({Seimr o o PR R R
(faTemtag oo R ES) -[:,.n. 2t
FE PRS2 s Satt
A2 &— 5 A FMEEHRITHA St
(& REIE GO A7 6 E N
o i e ]
IR
HIERw (S CRUEOREY Y, 63 L OEIRY
CHETARES)
eveuan 2 iy
o0 aP A AT A Ta—Ya - hFA I JEW 1
befirrnio— xH. xTA.
{FiEoEREEORBOERESIT. iR
HiESORH 2TV 2T,

8/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2019
3,120

1985
1987
1987
1997 12

1988
1988
1989
1998

1999
1999
1999

2006 10

2009 12

15,000 100

9/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(BlackRock Institutional
Trust Company, N.A.)

i ETF
i ETF i
ETF
i ETF

i ETF

10/95



33

66

14

54

11/95

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

20

10
11

61 10

62



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

6.84 737

2019 107.74

11

12/95



20

50

13/95

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

28

10



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

14/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
(b)
©
50

30

15/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

16/95



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

HI7 VREMORRNLEESSALONE HT77/FOFHREESIUSREBIRER

EOH® HEMIMOHERE
(2014%8A~2019%7R) (201458A~201957R)
- TTRDERRERGE) e F TSR )
(96) REARER . RIEEFE e TOREE (A) — $REAEREIEEER) (36)
800 00,000 800
800 F : 250,000 | g Ll
P 418
ok Dol 341 GE 200000 | - . Jao0
72 M & B
..-i i E IS!':r I !| 183 183 i i ] I
200 F :,m Y :E:E T g}:“' a3 ._ '-!| S0060 F :| | 4230
' “ﬁ i‘.ﬂ LT . | | I
¢ ol o 100000 He r - " [£14]
50000 | 100
400

ECHd.ﬂDE: 2015408 201608 2017/08 201808

P

Edn ENMEER SrER SaD0E ERDEN

# FIET 570, 201 48R ~201 9F7 AOSFMOSREICHE # LS. 2014580 ~201 9F 7 AOSFMOE A ICH

[+& 1 EMOEREROTL-BARE, 577 A FE LU
EONAESSAUCDLTERLEBOTY, 7 HI DT
F. B mOakEEEmEELEE0sSTLTHELTED, =
EORREACR IO THELCENEER-IRNESMS D5
DETHE. A T7FFOBEBN20155 108 1980z,

FEoEEEeRRRER0 | FNOREEELUIEEE R
HRENHEROEFERRLEDOTY. R BEMOEEICD
W AFF—O0FMREFERNTLTEDETDT. A
FPAFOEBTIRDOE D Ao BT, 5580 5 P 0 AR
2015 10FFSODEMIC LT RTRLTEDET .

D P A R RS I DR e L DL
HLTHELTED. MO Ems ML SRENE0EY.

BRENDEROT -, < FY-C0HBERALTHELT
BOETOT. S77FOERSART0ET.
R TOREISINY TP/ FOEE R &3 ROED A

FEEESSAOEY
Bty TR E LR
Pl MECITor 1 SRR (Ao aAds, F~—2)
FEE - MSCITT =3 — i 2 Fud TR
A, Fei—2)
BN NOMURA-BPIEN
FEEEMN - FTSEHREMNA - Fo2 A BE. AN—2)
FREIEN - JP.EILNH R R T =T
TP =y d 0= U Fa =207
AF(F~—2)
CGEURAOIERE. AT LICESIERERELT. A=A
ELTHHET.
<EEHICONT>

AT (AR 2623 i MM S S PR — 20 C_HES N T LB 2 EMENRICHESMEERE L THELEEOTT . MIESMEE
P R RSSO, BTt et A 25 RS PR (M AT EEL A5 BT S | PR DDA B TE D, OB MO, SISO R, AIRESEmEEca T E
P BT ATOHRIL. G A IO LT LT, MW R AT A S 1A 2. MA@ 2 (Ao h e ) DI BL 3R B|O A EOEE, |
| TR (A ) DR B LR EWEEPT&H&EE&E?E!H(E%:?.\3:*}MHME-EMHEFHGFF&E?TH:HI#UE;E[; ]
: TLVEY,
: i MSCIDZ 0 58 (R24iAd . FN—2) BEUMSCIIR =20 T =il U F v I AR AR . =212 MSCI Inc. ¥ 5. l'l' :
| MUEE RN T T MSCIOZY i (RLiAd (I~ —2) 3 EEER< RO BEEEONRLE. $L.MESCITT—Y s ¥— |
Lo Ty I A (BRAR, Hﬁ—liﬁﬁﬁmﬂ&iﬂﬂtb’n’:!:‘:ljb.i'"‘ﬁﬁf?.ﬁ]iﬁ'ﬁhﬂﬂ'&mﬂldﬂﬁ“]ﬁﬁ%mfmm—hﬂm :
| HERZ MSCH IncCRmMLET, B2 MSCI Inc 2 BIEROASEEEET 3R RULARERETIMEHLTLET.
: i NOMURA-BPIESIZ. M 2 BB TULSIENT, EZFHIUJFEJ!:%‘W%ﬁEﬁ?MﬂE!EHE?em]!ﬁﬂiufﬂ'ﬂ'%‘:‘d} :
: | MRS IS T S (DR E T 8, BB A 52, NOMURA-BRIEIMMIE RS, S22, (Beld . AR ERITS | :
| BHOTIIE<. NOMURA-BPIEMERL TITRON ST Sy i Ovs vl TRH EH ORRER Y —E ML~ THEEALFER A, |
i FTSEtREM- LTI AE<HE M~—2A)2. FTSE Fixed Income LLCICHDEE SN, B3 EERA R TR EOEROESIRE
. REATROEERITINE FOLMS - TP ATY. BEMIFTSE Fixed Income LLOOMAMBE TED. ERICMTSTAT |
| AP BN A AL A DT A= IR =TI = I O— U Tt ) = V7P A F(AN=2)13 J PENLAEFaU
| TA— A T II A —FRELTHED. ﬁ![ﬂﬂ.‘hﬁﬁﬂﬂﬂtﬂ)mﬂEﬁﬂtbf'mb&ﬁﬂf?-ﬁ]ﬁﬂ!:myéﬁf‘ﬁﬂm.F—".'E!bﬁ

OHIAIZFTSE Fixed Income LLCHBLTLET., i

P ‘E‘ﬂ:J.UT-f—I IJbI!i.- J—[n.!lﬂbttrﬁ ?u

17/95



0.176

0.16

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.1485

0.135
0.0275
2,000 0.025
2,000 0.02475
8,000 0.0225

0.022
8,000 0.02
0.0495 0.045

18/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

50

20.315 ( 15.315 )

20.315 ( 15.315 )

15.315 ( 15.315 )

2019

19/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2019
ETF

210,727,842,420 98.80
210,727,842,420 98.80

2,549,251,922 1.20
213,277,094,342 100.00

20/95



30

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

) () ) ) ()

20,051 | 717,385.74 (14,384,301,559 | 764,000.00 |15,318,964,000  7.18

20,705 | 615,683.18 |12,747,720,276 | 681,000.00 |14,100,105,000 [ 6.61

64,574 | 164,051.23 (10,593,444,687 | 172,900.00 |11,164,844,600 [ 5.23

41,255 | 194,985.65 | 8,044,133,326 [ 211,300.00 | 8,717,181,500 | 4.09

39,133 | 210,617.01 | 8,242,075,712 | 218,800.00 | 8,562,300,400 ( 4.01

46,491 | 176,817.37 | 8,220,416,601 | 184,100.00 | 8,558,993,100 | 4.01

29,749 | 239,956.70 | 7,138,471,912 | 261,700.00 | 7,785,313,300 [ 3.65

27,915 | 252,872.96 | 7,058,948,858 | 266,500.00 | 7,439,347,500 [ 3.49

19,170 | 311,578.84 | 5,972,966,540 | 337,500.00 | 6,469,875,000 | 3.03

10 13,107 | 446,500.95 | 5,852,288,014 | 481,500.00 | 6,311,020,500 | 2.96
11 51,571 | 122,544.47 | 6,319,741,281 | 121,400.00 | 6,260,719,400  2.94
12 66,703 88,286.70 | 5,888,987,856 90,800.00 | 6,056,632,400 | 2.84
13 90,824 56,586.63 | 5,139,424,627 62,500.00 | 5,676,500,000 [ 2.66
14 10,375 | 456,968.51 | 4,741,048,303 | 499,500.00 | 5,182,312,500 | 2.43
15 60,543 80,765.01 | 4,889,756,216 84,400.00 | 5,109,829,200 [ 2.40
16 6,406 | 750,479.68 | 4,807,572,878 | 782,000.00 | 5,009,492,000  2.35
17 6,880 | 578,609.52 ( 3,980,833,500 | 641,000.00 | 4,410,080,000 ( 2.07
18 4,781 | 762,386.25| 3,644,968,676 | 805,000.00 | 3,848,705,000 | 1.80
19 23,823 | 148,385.66 | 3,534,991,812 | 160,300.00 | 3,818,826,900 [ 1.79
20 25,476 | 130,226.80 | 3,317,658,152 | 142,400.00 | 3,627,782,400 [ 1.70

21/95



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

) () ) ) ()
21 13,529 | 243,095.86 | 3,288,843,945( 261,300.00 | 3,535,127,700 | 1.66
22 7,043 | 460,294.63 | 3,241,855,120 | 469,000.00 | 3,303,167,000 [ 1.55
23 16,830 | 180,612.54 | 3,039,709,135 194,200.00 | 3,268,386,000 | 1.53
24 21,263 | 133,772.34 | 2,844,401,286 | 141,300.00 | 3,004,461,900 [ 1.41
25 18,541 | 158,929.36 | 2,946,709,317 | 162,000.00 | 3,003,642,000 | 1.41
26 6,726 | 416,542.49 | 2,801,664,811 | 437,000.00 | 2,939,262,000 [ 1.38
27 8,622 | 298,732.87 | 2,575,674,826 | 325,500.00 | 2,806,461,000 [ 1.32
28 18,710 ( 137,658.21 | 2,575,585,147 | 146,700.00 | 2,744,757,000 | 1.29
29 13,883 | 180,179.74 | 2,501,435,398 | 197,300.00 | 2,739,115,900 | 1.28
30 14,799 | 167,979.49 | 2,485,928,619 | 181,100.00 | 2,680,098,900 | 1.26
b.
)
98.80
)
/

(@)

REIT
2019 1,172 {2,268,283,856 | 2,351,032,000 | 1.10

22/95



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2019
) ) ) ) ()

(2016 6,434,891,994 6,467,291,994 1,787.00 1,796.00 1,795

(2016 18,949,435,803 | 19,027,439,619 1,943.00 1,951.00 1,956

(2016 33,384,449,663 | 33,564,458,233 1,854.60 1,864.60 1,858

(2016 11 41,533,026,496 | 41,813,838,892 1,774.84 1,786.84 1,748

(2017 47,633,694,106 | 48,051,367,226 1,824.73 1,840.73 1,840

(2017 53,315,063,141 | 53,730,927,121 1,794.84 1,808.84 1,799

(2017 57,202,622,479 | 57,702,268,534 1,717.29 1,732.29 1,716

(2017 11 56,583,320,384 | 57,135,584,368 1,639.31 1,655.31 1,660

(2018 72,978,391,715 | 73,626,771,035 1,688.33 1,703.33 1,695

10 (2018 114,106,668,509 |114,886,464,617 1,755.95 1,767.95 1,759

11 (2018 150,477,484,241 | 151,742,619,236 1,784.13 1,799.13 1,786

12 (2018 11 161,058,345,072 |162,491,871,920 1,797.62 1,813.62 1,802

13 (2019 173,583,306,487 [175,252,969,477 1,871.34 1,889.34 1,875

14 (2019 186,676,172,470 | 188,232,557,622 1,919.07 1,935.07 1,919

15 (2019 220,260,787,750 | 221,961,273,846 2,072.45 2,088.45 2,075

2018 148,237,201,060 1,815.69 1,814
2018 153,220,550,057 1,794.31 1,796
2018 157,580,746,010 1,822.92 1,823
2018 10 157,577,122,847 1,794.82 1,801
2018 11 157,111,966,132 1,856.00 1,855
2018 12 158,825,095,305 1,821.33 1,826
2019 172,777,905,251 1,905.81 1,905
2019 168,289,362,250 1,896.95 1,900
2019 168,235,956,679 1,959.13 1,961
2019 189,149,044 ,462 1,944.50 1,949
2019 186,694,979,002 1,961.52 1,960
2019 194,835,058,364 1,990.56 1,993
2019 213,277,094 ,342 2,077.10 2,079

23/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10
12
16
14
15
16
15
10 12
11 15
12 16
13 18
14 16
15 16
5.7 5.7
9.2 9.0
4.0 5.0
3.7 5.9
3.7 5.3
0.9 2.2
3.5 4.6
3.6 3.3
3.9 2.1
10 4.7 3.8
11 2.5 1.5
12 1.7 0.9
13 5.1 4.1
14 3.4 2.3
15 8.8 8.1
100
2016
2015 10 19
100
100
2016
2015 10 19 100

24/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

3,600,000

6,300,000 149,523

8,400,000 149,620

5,550,000 149,824

4,050,000 1,346,463

3,600,000

6,150,000 2,544,833

4,350,000 3,143,238

12,300,000 3,591,211
10 24,750,000 2,992,279
11 23,400,000 4,040,676
12 7,500,000 2,246,905
13 14,100,050 10,936,423
14 16,350,000 11,834,983
15 14,550,000 5,543,691

25/95



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

2019€7H3 1 BRE

B S WEEOHE
() (@)
250,000 2,500
200000 |- 2000

120,000 1.500

-gﬁﬁg?!m (ZE88)
100,000 | — RoF7—2(58)

1.000

8]
15410 16/4 1610 1744 1779 18/3 18/3 L E=Fcd

#REWERC 1 000w ) |2 (B IEMRR TR R ORT . B NS DULTIE. St 7P HORE I ECR T, B, AU FT—2I0
LT 1 D0ERUESTERLTLES,

SECDHEE FELEEOKR
A4 1 DSEHG (%)

WERRE 19,2008 o N
e o B HE
#1001 | 2018% 58 | 1.200M 1 | BFENTFIE 7.2
w11 | 2018% 88 | 1.5001 | M CAIFLIAT A 85

i 3 | BHARETAS—F 52

w121 | 2018%118 | 1.6009 4 | AU AFnEER 4.1
13/ | 2019% 28 | 1.800M Sl BEUT LT Al
B | AFraTFuEF =t 4.0

¥4 | 20195 58 | 1.600M S BrIc03—r 37
#HREER M, 1 000&ED 8 | AFNSA— 2.9
8 | PRI TR 2.0

10 | BE7S54LUFI T 2.0

FREINREDIEE

# 2P HOEETE, R EN R RS FEE CRHLTEDET .
#2000 S20 1 453, A FT=—00EMEERERTLTLET .,
#201 S, TryrREEER(10A SR SERETORSERE, A FT SRR SERFTORR R ERTLTLEY,

i%6)

600
[
400+ 336 359 B AoFT—s

" 26.8 253
| I l 37 7382 7367
D.D i i i i

-08
-200} I =78 -10.2-104
-262
-400

e 2009 2010F 2011%F 2012F 2013& 20145 20158 20168F 2017F 20185

#WHER T —FEFHRERESIUAZOS0TED. SHOBREEERIIT 60 TIRBDE A,
HEALFT—DF R ECHERMETED. TP EDEANATIIENET A
BT FOERLRZNE . EES Of— L —ATTRRELTE0ETY.

26/95



€Y)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110
www .blackrock.com/jp/

00 17 00

@

®

*

®

ONC)

)

©))

27/95



®

10)

(11) ©)

12)

(13) (12)

(14) (13)

28/95

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

o

&)

@

29/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

30/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

31/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

100

03-6703-4110 00 17 00

10 10 10 11
11 10

50

32/95



16

33/95

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www _blackrock.com/jp/

30

34/95



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€Y)

15

40

35/95



@

®

©)

®

10

36/95

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



(

(

(

)

)

)

193

37/95

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

38 59
12 133

2019 10 2019



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i ETF
€y
(2019 ) (2019 )

457,851,502 830,629,050
171,493,383, 650 217,644,639, 620
63,194,736 95,640,144
1,617,734,729 1,758,052, 268
1,741,930,560 1,793,980,816
29,892,000 35,746,000
175,403,987,267 222,158,687,898
175,403,987, 267 222,158,687,898

2,749,680
61,176,000 91,125,600
1,669,662,990 1,700, 486,096
10,984,653 13,440,147
59,317,251 72,694,150
16,790, 206 20,154,155
1,820, 680,780 1,897,900, 148
1,820,680, 780 1,897,900,148
157,597,634, 445 180,570, 367,319
15,985,672,042 39,690,420, 431
57,825,844 89,190,392
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42 570

10,863,492,293 22,814,862,787
21,577,162 24,814,962
116,516,924 134,118,301
34,930,863 39,571,563
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10,690,467, 344 22,616,357,961
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92,759,055 106,280, 381
1,871.34 2,072.45
)
2018 10 2019 10
2019 2019
2018 10 2018 11 2019 10 2019
1,547,658,561 1,681,826,424
29,118,205 57,825,844
( ) 1,576,776,766 ( ) 1,739,652,268
84,942,844 91,119,501
( ) 1,491,833,922 ( ) 1,648,532,767
1,433,526,848 1,556,385,152
( )( - )58,307,074 Y( - )92,147,615
89,595,428 97,274,072
( / x ) 16 ( / x ) 16
2018 11 10 2019 2019 10 2019
1,757,263,865 1,804,914,198
58,307,074 92,147,615
( ) 1,815,570,939 ( ) 1,897,061,813
88,082,105 107,385,325
( ) 1,727,488,834 ( ) 1,789,676,488
1,669,662,990 1,700,486,096
( )( - )57,825,844 )( - )89,190,392
92,759,055 106,280, 381
( /7 x ) 18 ( / x ) 16
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