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2019 9
3
/ ) (D)
20,001,740 10.37
43,934,898 22.79
34,785,634 18.04
16,876,822 8.75
51,662,456 26.80
— 77,163,852 40.03
192,762,946 100.00
/ /
®
2 4,362,000.00 4,352,000 2.25
/ )
47,383,600 24.58
%
) ©
20,000,000 100.01| 20,003,160 100.00| 20,001,740 0| 2019/10/21 | 10.37
NEXT FUNDS REIT NOMURA ETF 7,543 2,261.00| 17,054,723 2,336.00| 17,620,448 — — 9.14
ISHARES NIKKEI 225 ETF 665| 22,560.00| 15,002,400| 22,430.00| 14,915,950 — — 7.73
SPDR GOLD SHARES 830| 15,251.25| 12,658,541| 15,223.19| 12,635,252 — — 6.55
ISHARES 7-10 YEAR TREASURY B 1,022 11,976.96| 12,240,454| 12,128.04| 12,394,866 — — 6.43
ISHARES USD TREASURY 7-10YR 535| 22,114.96| 11,831,507| 22,384.76| 11,975,850 — — 6.21
NOMURA NIKKEI 225 ETF 510| 22,470.00| 11,459,700| 22,350.00| 11,398,500 — — 5.91
ISHARES TIPS BOND ETF 778| 12,500.37 9,725,290 12,539.22 9,755,516 — — 5.06
ISHARES USD TRES 20PLUS YR 8,490 558.16 4,738,797 577.26 4,900,972 — — 2.54
/ )
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10.37
22.79
26.80
59.96
/ /
)
2 4,362,000.00 4,352,000 2.25
/ /
(D)
/ 440,000.00 47,243,724 47,383,600 | 24.58
3
2019 9
1 1
( )C ) ( ) ) ( Y )| ¢ )
1 (2017 9 14 ) 100,289,860 100,289,860 1.0029 1.0029
2 (2018 9 14 ) 197,042,659 197,042,659 1.0172 1.0172
3 (2019 9 17 ) 193,087,438 193,087,438 1.0394 1.0394
2018 9 198,246,418 1.0234
10 195,242,031 1.0027
11 195,268,195 1.0089
12 192,272,294 0.9934
2019 1 194,408,742 1.0045
2 195,155,262 1.0083
3 196,084,418 1.0131
4 196,820,404 1.0169
5 197,286,273 1.0091
6 194,872,885 1.0224
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7 195,714,581 1.0268
8 192,410,096 1.0357
9 102,762,946 1.0433
1
2016 10 5
1 2017 9 14 0.0000
2017 9 15
2 2018 9 14 0.0000
2018 9 15
3 2019 9 17 0.0000
(%)
2016 10 5
1 2017 9 14 0.3
2017 9 15
2 2018 9 14 1.4
2018 9 15
3 2019 9 17 2.2
x 100
1
10,000
2 1
2016 10 5
1 ol o 1 100,000,000 _ 100,000,000
2017 9 15
2 S0l 9 1a 93,707,541 _ 193,707,541
2018 9 15
3 Sols o 1 2,955,743 10,892,737 185,770,547
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38
59 2 2 12
133
193 2 1 3 (2018 9 15
2019 9 17 )
2 3
2018 9 14 2019 9 17
1,491,674 1,455,636
884,019 679,217
90,548,337 77,990,149
20,015,360 20,003,160
41,913,682 43,516,823
43,220,804 51,327,416
49,392 158,784
234,050 294,342
66,000 132,000
198,423,318 195,557,527
198,423,318 195,557,527
431,894 1,081,960
15,500 157,000
33,678 43,221
841,746 1,080,565
243 170
57,598 107,173
1,380,659 2,470,089
1,380,659 2,470,089
193,707,541 185,770,547
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3,335,118 7,316,891
1,448,212 5,512,853
197,042,659 193,087,438
197,042,659 193,087,438
198,423,318 195,557,527
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2 3
2017 9 15 2018 9 15
2018 9 14 2019 9 17
1,198,052 2,026,168
9,015 21,732
297,453 7,012,550
2,049,204 809,484
624,703 1,496,301
2,929,021 6,754,665
42,550 63,065
55,652 84,952
1,391,252 2,123,793
281,215 298,581
1,770,669 2,570,391
1,158,352 4,184,274
1,158,352 4,184,274
1,158,352 4,184,274
— 39,339
289,860 3,335,118
1,886,906 22,887
1,886,906 22,887
— 186,049
_ 186,049
3,335,118 7,316,891
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2019 9 17

60

61

2018 9 15
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2 3
2018 9 14 2019 9 17
100,000,000 193,707,541
93,707,541 2,955,743
— 10,892,737
193,707,541 185,770,547
2 3
2017 9 15 2018 9 15
2018 9 14 2019 9 17
42
10,000 50
3,335,118 7,316,891
172 393
467,394 1,236,649
690,958 2,908,286
1,886,906 1,804,038
289,860 1,367,918
3,335,118 7,316,891
+ o+ o+ + o+ 4+
193,707,541 185,770,547
172 393
( x 10,000) ( x 10,000)
0 0
x 10,000 0 x 10,000 0
2 3
2017 9 15 2018 9 15

2018 9 14 2019 9 17

43/90



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Oooooooooooooooooad

44/90



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2 3
2018 9 14 2019 9 17
2 3
2018 9 14 2019 9 17
) )
500 940
1,862,894 1,603,141
1,815,473 5,444,345
46,921 7,046,546

45/90




EDINETOOOO

OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2 2018 9 14
2,247,500 2,297,000 49,500
2,247,500 2,297,000 49,500
3 2019 9 17
4,203,000 4,362,000 159,000
4,203,000 4,362,000 159,000
()
2 2018 9 14
45,484,006 45,915,900 431,894
45,484,006 45,915,900 431,894
3 2019 9 17
46,486,440 47,568,400 1,081,960
46,486,440 47,568,400 1,081,960

(

)
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2017 9 15 2018 9 14
2018 9 15 2019 9 17
2 3
2018 9 14 2019 9 17
1.0172 1.0394
10,172 10,394
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/

20,000,000 20,003,160
20,000,000 20,003,160

1
10.4% 100. 0%
20,003,160
NOMURA NIKKEI 225 ETF 510 11,459,700
ISHARES NIKKEI 225 ETF 665 15,002,400
NEXT FUNDS REIT NOMURA ETF 7.543 17,054,723
8,718 43,516,823

3
22.5% 100. 0%
43,516,823
ISHARES 7-10 YEAR TREASURY B 1,022 113,421.56
ISHARES TIPS BOND ETF 778 90,115.74
ISHARES USD TREASURY 7-10YR 535 109,632.20
ISHARES USD TRES 20PLUS YR 8,490 43,910.28
SPDR GOLD SHARES 830 117,295.60
11,655 474,375.38
5 (51,327,416)
26.6% 100. 0%
51,327,416
(51,327,416)
114,847,399
(51,327,416)

)
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245,339,795

52,576,849

192,762,946

184,770,747

1.0433

10,433
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9,000,000
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