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Lux
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Thomas Rose
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33A
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2015 2016 2017 2018 2019
3,646,147.90 3,447,773.11 8,328,245.71 266,934.04 5,346,024.13
3,646,147.90 3,447,773.11 8,328,245.71 266,934.04 5,346,024.13
3,646,147.90 3,447,773.11 8,328,245.71 266,934.04 5,346,024.13

273,552,177.77

214,438,523._44

141,332,399.92

95,230,459.96

97,699,572.91

16,268,877.579

12,495,573.869

7,953,233.553

5,382,104.762

5,187,714.688

273,552,177.77

214,438,523.44

141,332,399.92

95,230,459.96

97,699,572.91

275,972,673.15

219,312,102.66

142,991,054.03

96,820,475.80

99,779,204.01

16.81 17.16 17.77 17.69 18.83
0.22 0.28 1.05 0.05 1.03

99.12 97.78 98.84 98.36 97.92

1.45 2.08 3.55 0.45 6.44
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2015 2016 2017 2018 2019
478,861.82 10,629,044.60 15,829,809.90 2,781,301.63 4,974,863.28
478,861.82 10,629,044.60 15,829,809.90 2,781,301.63 4,974,863.28
478,861.82 10,629,044.60 15,829,809.90 2,781,301.63 4,974,863.28

249,294,332.43

142,076,222.22

165,398,613.03

116,043,040.51

90,198,624.32

978,221.967

573,468.195

596,295.184

411,401.970

304,680.852

249,294,332.43

142,076,222.22

165,398,613.03

116,043,040.51

90,198,624.32

253,454,160.20

150,158,540.43

168,953,939.15

116,526,676.99

90,783,903.92

254.84 247.75 277.38 282.07 296.04
0.49 18.53 26.55 6.76 16.33
98.36 94.62 97.90 99.58 99.36
0.31 2.78 11.96 1.69 4.95
Lux 1988 30
2002 12 20 2002
2005 12 Société d"Investissement a Capital Variable
1996 10 2011
2010 12 17 2010
2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond Sicav 10
2011 15
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
UBS Asset Management 2013 15
Americas Inc.
2013 10 22
( )
UBS Asset Management
Switzerland AG, Zurich
2008 11 14 2011 10 27
2008 11 14
2011 10 27
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2019
2015 2,794,068.97 301,536 16,268,877.579
2016 2,075,815.88 224,022 12,495,573.869
2017 1,069,709.38 115,443 7,953,233.553
2018 713,024.01 76,950 5,382,104.762
2019 576,063.45 62,169 5,187,714.688
2019 519,150.80 56,027 5,911,750.795
2015 3,667,554.66 395,802 978,221.967
2016 1,358,466.67 146,606 573,468.195
2017 1,446,150.97 156,069 596, 295. 184
2018 1,098,109.69 118,508 411,401.970
2019 965,150. 66 104,159 304,680.852
2019 1,002,944.88 108,238 291,312.583

1993 41
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2010

2004 39

1.1

2009 65
2009 65
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20
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80
10
35
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40
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S&P/ASX 50 INDEX

AS31
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AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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Lux

10 50 100 50 100

Lux

50 100 100 50 100

271257



30

14 592

28/257

11 512

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

29/257



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

10

10

10

10

10

2014
2014 937

20

43

30
50

1.1

30/257



17

1.1

31/257

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

10 049

2010 12



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2.20 2.00

Lux

1.140 0.910
1.260 1.010

2019
3,212,554.22
4,496,687.29
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80

2019
589,468.71
588,826.71
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2016 31

12
2013 11
2010
10 437

http://ww.ubs.com/lu/en/asset __management/investor__information.html

20.315
2038 20

2014 91

15
15

.315
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2038

15.315

20.315
20

15.315
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2019
417,171,579.34 78.42
20,026,087.02 3.76
18,070,291.61 3.40
10,734,985.00 2.02
5,811,244.38 1.09
5,657,847.10 1.06
5,303,976.10 1.00
5,251,886.50 0.99
3,020,201.27 0.57
3,019,582.50 0.57
2,620,400.00 0.49
2,437,096.95 0.46
2,196,300.00 0.41
1,533,859.20 0.29
1,533,827.85 0.29
504,389,164.82 94.82
14,584,511.38 2.74
2,728,212.30 0.51
521,701,888.50 98.07
10,266,944.99 1.93
531,968,833.49 100.00
12,818,033.82 2.41
519,150,799.67
56,027 9759
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2019
762,903,630.68 75.14
55,905,446.29 5.51
39,103,171.88 3.85
24,045,687.09 2.37
15,249,999.75 1.50
12,357,726.06 1.22
7,680,008.75 0.76
4,402,320.16 0.43
3,761,793.75 0.37
3,498,985.99 0.34
3,440,756.61 0.34
2,605,859.50 0.26
1,990,424.75 0.20
830,250.00 0.08
937,776,061.26 92.37
35,104,045.20 3.46
18,860,046.21 1.86
991,740,152.67 97.68
23,586,956.57 2.32
1,015,327,109.24 100.00
12,382,226.74 1.22

1,002,944,882.50

108,238 %.78
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2019
. 1,000
gnggNziTANLEY 3-70000% 14- 2024/10/23 3.7000 10,000.00 | 10,166,800.00 | 10,588,708.00 .99
CONCAST CORP 4.60000% 18-15.10.38 2038/10/15 4.6000 7,750.00 |  7,889,025.00 | 9,258,152.32 74
Doy oAl STANLEY 3.87500% 14- 2024/ /29 3.8750 8,500.00 | 8,647,087.50 |  9,042,552.45 .70
JPNORGAN CHASE & CO-SUB 3.62500% 2027712/ 3.6250 8,000.00 | 8,073,980.00 |  8,422,385.60 .58
16-01.12.27
BANK OF AVERICA CORP-SUB 4.20000% 2024/ /26 4.2000 7,000.00 |  6,994,800.00 |  7,508,160.80 41
14-26.08.24
DACROSOFT CORP 4230005 17- 2047/ / 4.2500 6,000.00 |  6,115,920.00 |  7,443,735.00 40
AVERICAN EXPRESS CO-SUB 3.62500% 2024112/ 3.6250 7,000.00 | 7,020,906.00 |  7,407,944.60 .39
14-05.12.24
NXP BV / NXP FUNDING LLC-144A
e oL 2028/12/ 5.5500 6,000.00 |  6,020,077.50 |  6,952,672.80 31
g;T(')nggP INC 3.70000% 16- 2026/ /12 3.7000 6,250.00 |  6,241,687.50 | 6,637,021.87 .25
10 | APPLE INC 3.85000% 13-04.05.43 2043/ 7 3.8500 5,750.00 |  5,722,646.20 |  6,447,096.65 21
VERIZON COMNUNICATIONS INC
U Db 2049/ /15 5.0120 5,000.00 |  5,595,650.00 |  6,286,625.50 .18
1p | BANK OF AVERICA CORP-SUB 4.45000% 2026/ / 4.4500 5,750.00 |  5,750,000.00 |  6,266,292.50 .18
16-03.03.26
VERIZON COMNUNICATIONS INC
13 | AT 2037/ /16 5.2500 5,000.00 |  5,211,700.00 |  6,190,310.00 .16
14 ;gxotlto;;-lm 4.70900% 19- 2029/ /25 4.7090 5,000.00 |  5,000,000.00 | 5,711,203.00 7
15 | AITELSER-BUSCH €05 4.70000% 19- 2036/ / 4.7000 4,750.00 |  4,705,635.00 | 5,486,715.50 .03
16 | BANK OF AVERICA CORP-SUB 4.18300% 2027/11/25 4.1830 5,000.00 |  5,261,800.00 | 5,397,580.00 .01
16-25.11.27
17 | COLDUAN SACHS GROUP INC 5.75000% 2022/ /24 5.7500 5,000.00 | 5,472,133.20 |  5,386,956.50 .ot
12-24.01.22
18 | INTESA SANPAOLO SPA-144A 6.50000% 2021/ /24 6.5000 5,000.00 | 5,478,150.00 |  5,251,886.50 .99
11-24.02.21
19 | FUBLIC STORAGE 3.09400% 17- 2027/ /15 3.0040 5,000.00 |  5,000,000.00 | 5,251,513.00 .99
20 [ SOUTHWEST AIRLINES CO 3.45000% 2027/11/16 3.4500 5,000.00 |  4,985,020.00 | 5,218,921.00 .98
17-16.11.27
0 -
21 | ENCRAL ELECTRIC €O 4.62500% 11 2021/ / 4.6250 5,000.00 | 5,022,650.00 | 5,127,179.00 9%
22 | STECL DYNAMICS INC 5000005 17- 2026/12/15 5.0000 4,500.00 |  4,547,109.37 |  4,713,750.00 .89
23 [ KINDER MORGAN INC-144A 5.62500% 2023/11/15 5.6250 4,000.00 | 4,385,920.00 |  4,438,991.20 .83
13-15.11.23
24 | ATeT INC 4.30000% 18-15.02.30 2030/ /15 4.3000 4,000.00 | 3,771,214.53 |  4,401,111.20 .8
DELL INTERNATIONAL LLC / ENC
25 | o s 161 ot 51 2021/ /15 4.4200 4,250.00 |  4,283,312.50 |  4,382,207.73 8
26 | CELGENE CORP 3.87500% 15-15.08.25 2025/ /15 3.8750 4,000.00 |  4,025,080.00 |  4,317,508.00 81
VIRGINIA ELECTRIC & POWER CO
27 [ e 2048/12/ 4.6000 3,500.00 |  3,480,225.00 |  4,282,408.90 .81
28 | ATaT INC 4.85000% 19-01.03.39 2039/ / 4.8500 3,750.00 |  3,573,412.50 |  4,251,883.50 .80
29 [ PPL CAPITAL FUNDING INC 4.70000% 2043/ 1 4.7000 3,760.00 |  4,040,219.00 |  4,236,553.68 .80
13-01.06.43
30 gglginogeigwomelss CORP 4.50000% 2042/ 1 4.5000 3,500.00 |  3,376,310.00 |  4,191,415.20 79
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2019
v, 1,000

USTNRY3.GBP 16-31.10.20 2020/10/31 1.9592 36,000.00 | 35,937,920.17 | 35,043,279.12|  3.54

SPRINT CORP 7.87500% 14-15.09.23 2023/ /15 7.8750 8,825.00 | 9,337,422.50 | 9,693,909.50 | 0.95

Ao T 0N HOLDINGS SA 2023/ 7 5.5000 9,585.00 | 7,240,758.95 | 8,941,846.50 |  0.88

O oL DANGS Lo/ CAP I TAL CORP- 2026/ /15 5.7500 7,015.00 | 8,181,325.00 | 8,366,155.00 | o0.82

o OO0 aTACELTICALS INTL-144A 2025/12/15 9.0000 6,915.00 | 7,288,527.70 | 7,762,087.50 | 0.76

SARIUS U RADIO INC-144A 5.37500% 2026/ /15 5.3750 7,375.00 | 7,585,687.50 | 7,742,717.50 | 0.76

B o TRATIONS S0 LLC-144A 2026/ / 5.5000 6,915.00 | 6,915,000.00 | 7,234,473.00| o0.71

gfg"-zém'“‘m 6.75000% 17- 2025/12/31 6.7500 6,530.00 | 6,808,650.00 | 6,813,663.20 | 0.67

NOVE L CHEMICALS CORP-144A 5.25000% 2027/ / 5.2500 6,355.00 | 6,343,375.00 | 6,614,601.75 |  0.65

LADDER CAPITAL FIN HLDG
10 | LLLP/CORP-144A 5.25000% 17- 2025/10/ 5.2500 6,245.00 | 6,233,143.75 | 6,385,512.50 | 0.63

01.10.25
11 [ PEN e ONAL GANITG INC-144A 2027/ /15 5.6250 6,080.00 | 5,996,081.79 | 6,262,400.00 | 0.62
12 | NETFLIX INC 5.87500% 15-15.02.25 2025/ /15 5.8750 5,665.00 | 6,056,642.12 | 6,220,963.10 |  0.61
13 i"gT(')fzgRANCE'REG'S 3.37500% 19- 2028/ /15 3.3750 5,545.00 | 6,146,078.00 | 6,142,788.32| 0.61
14 | Ooon aENOLOSIES LLC-144A 2025/ /15 6.0000 6,770.00 |  7,243,875.00 | 6,126,850.00 |  0.60
15 [ GAMIETT CO INC 6.37500% 13- 2023/10/15 6.3750 5,804.00 | 6,130,286.66 | 6,070,820.00 |  0.60
16 | O7TOCE FRANCE-144A 7.37500% 16- 2026/ / 7.3750 5,625.00 | 5,608,500.00 | 6,031,181.25| 0.59
17 [ TR RASE STONCALINE €O INC- 2002/ / 10.1250 5,850.00 | 6,067,250.00 | 6,010,875.00 |  0.50
18 [ JENET HEALTHCARE CORP 8.12500% 2022/ / 8.1250 5,485.00 | 5,725,422.30 | 5,982,301.75 | 0.58
19 | HENaERs SIRES pooasT! HLDGS LLC 2025/ /31 5.8750 5,230.00 | 5,454,312.50 | 5,819,054.90 | 0.57
20 [ CYLIGRONE - SUE g o0k 2009/12/31 5.9500 5,585.00 | 5,816,737.50 | 5,808,400.00 | 0.57
21 | 55C HOLDINGS LLC-144A 5.50000% 2026/ /15 5.5000 5,475.00 | 5,518,000.00 | 5,761,890.00 | 0.57
22 | OGS C-144n 2026/ / 6.6250 5,735.00 | 5,471,337.50 | 5,677,650.00| 0.56
23 | cALPINE coRP 5.37500% 14-15.01.23 2023/ /15 5.3750 5,500.00 | 5,448,165.16 | 5,659,875.00| 0.56
24 | EVEL 3 FIRANCING INC 5.25000% 2026/ /15 5.2500 5,410.00 | 5,429,172.35 | 5,625,588.50 | 0.5
25 | [ETICE PINANCING SA-144A 6.62500% 2023/ /15 6.6250 5,475.00 | 5,556,452.88 | 5,618,718.75 |  0.55
26 [ SRCHESTRA BORROVER/CO-ISSUER INC- 2022/ /15 6.7500 5,200.00 | 5,425,968.75 | 5,471,447.00 | 0.54
27 | BULLDERS FIRSTSOURCE INC-144A 2024/ 7 5.6250 5,261.00 | 5,410,713.05| 5,471,440.00 | 0.54
28 | NCR CORP 6.37500% 14-15.12.23 2023/12/15 6.3750 5,153.00 | 5,471,556.86 | 5,204,707.50 | 0.52
29 [T T e e 2025/10/15 5.0000 5,115.00 | 5,216,025.00 | 5,289,165.75 | 0.5

2019
1,000
:E:EH f(LIUET)D 5?)’2_[’ACSC'CAV - ASIAN 2.63| 11,395.82|  29,970,099.50 | 11,426.54|  30,051,800.20| 2.96
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2019
2019

2010
314,270.51 33,916 307,712.39 33,208 12.83 1,385

2011
449,390.38 48,498 445,221.68 48,048 14.30 1,543

2012
809,347.86 87,345 803,504.61 86,714 15.38 1,660

2013
812,989.02 87,738 789,244 51 85,175 16.02 1,729

2014
2,188,239.91( 236,155| 2,185,406.15| 235,849 16.57 1,788

2015
2,817,607.09( 304,076| 2,794,068.97| 301,536 16.81 1,814

2016
2,123,320.29| 229,149 2,075,815.88| 224,022 17.16 1,852

2017
1,080,485.66| 116,606| 1,069,709.38| 115,443 17.77 1,918

2018
723,390.22 78,068 713,024.01 76,950 17.69 1,909

2019
588,226.42 63,481 576,063.45 62,169 18.83 2,032
2018 10 668,179.86 72,110 658,147.26 71,027 17.45 1,883
11 656,758.34 70,877 647,146.43 69,840 17.39 1,877
12 653,232.21 70,497 648,658.70 70,003 17.61 1,900
2019 668,224.04 72,115 648,598.55 69,997 18.02 1,945
624,944 .28 67,444 602,527.33 65,025 18.06 1,949
604,292.59 65,215 597,740.85 64,508 18.53 2,000
609,950.64 65,826 598,456.98 64,585 18.61 2,008
588,226.42 63,481 576,063.45 62,169 18.83 2,032
550,592.92 59,420 538,928.66 58,161 19.35 2,088
554,450.96 59,836 542,886.42 58,588 19.45 2,099
573,203.01 61,860 561,545.68 60,602 19.99 2,157
531,968.83 57,410 519,150.80 56,027 19.86 2,143
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2010 371,434.39 40,085 354,284.94 38,234 177.88| 19,197

2011
1,019,227.95| 109,995 1,007,513.65| 108,731 207.90| 22,437

2012
1,728,856.78| 186,578 1,700,577.98| 183,526 212.301 22,911

2013
2,443,413.58| 263,693| 2,390,055.15| 257,935 237.67| 25,649

2014
4,121,922.48 | 444,838| 4,068,639.02| 439,088 254.04| 27,416

2015
3,725,816.30| 402,090| 3,667,554.66| 395,802 254.84| 27,502

2016
1,435,880.11| 154,960 1,358,466.67| 146,606 247.75| 26,737

2017
1,476,294.19( 159,322| 1,446,150.97| 156,069 277.38( 29,935

2018
1,102,132.51| 118,942] 1,098,109.69| 118,508 282.07( 30,441

2019
971,262.33| 104,819 965,150.66| 104,159 296.04( 31,949
2018 10 1,023,759.89( 110,484] 1,019,024.43| 109,973 283.74( 30,621
11 972,335.70| 104,934 971,525.22| 104,847 281.14( 30,341
12 949,642.16| 102,485 946,568.32| 102,154 274.85| 29,662
2019 993,300.87| 107,197 979,711.41| 105,730 287.94| 31,074
1,003,739.47| 108,324 989,291.63| 106,764 292.67| 31,585
977,371.51| 105,478 972,158.56| 104,915 295.43( 31,883
986,515.89| 106,465 980,745.58| 105,842 299.43( 32,314
972,223.56| 104,922 965,150.66| 104,159 296.04( 31,949
1,018,086.27| 109,872 996,847.26| 107,580 303.42| 32,745
1,044,656.02| 112,739 1,014,135.33| 109,445 304.51| 32,863
1,006,193.52| 108,588 1,002,884.27| 108,231 305.86| 33,008
1,015,327.11| 109,574| 1,002,944.88| 108,238 306.50( 33,077
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2010 15.38
2011 11.46
2012 7.55
2013 4.16
2014 3.43
2015 1.45
2016 2.08
2017 3.55
2018 0.45
2019 6.44
100x
2010 25.34
2011 16.88
2012 2.12
2013 11.95
2014 6.89
2015 0.31
2016 2.78
2017 11.96
2018 1.69
2019 4.95
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996
1996
1997
2005
2011
2015
2017

2018

10
11
10 27
12

10 2011

Lux
Lux
Lux
22 Lux
Lux

2019
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Thomas Portmann

Iris Eberhard

Thomas Rose

Robert Suttinger

Tobias Meyer

PricewaterhouseCoopers, Société coopérative
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1915

Financier

1915
1915
2010

société anonyme

1915

10
10

10

10

2010

1915

1915

10

1915
420
30,000.00
10 420 15
1915

46/257

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

10
2010

Commission de Surveillance du Sector

10 420 17
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2010 2009
108
2010
2010
2013
2010
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1915 10 420 19 420 23
25
13 2009 65
2001 107 2001
2010
12 2013
2013
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
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50

0.001
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12



20

12 24

31

50

10
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10
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BxxxES

12 24

31
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15

2004 11 12
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27

2016 679
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2016
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L-4361
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30
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10



Caisse de Consignation
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10

10
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30

2010

2010

1915

10

1915

67

10
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2010

2010
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30

30

30

http://ww.ubs.com/lu/en/asset__management/investor_ _information.html
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http://www.ubs.com/lu/en/asset__management/investor_ _information._html

https://www.ubs.com/global/en/legal info2/luxembourg.html
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1915 10

11 24 11 30
11 24

31 11 30

www . ubs.com/lu/en/asset__management/notifications
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2019 13,000,000 15

2019 30
118.02

2019 164,467,980 177
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2019

UBS Asset Management AG

45 CH-8001

6,500 100

2019

UBS Americas Inc.

251

50 100

731257
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2019
André Mualler-Wegner
Andreas Schlatter
Gilbert Schintgen
Pascal Kistler
2019
2017 28
William J.Ferri
2016 21

David Squires
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394
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360

535,673,654.72

2,345,672,647.32

12,148,599,349.23

903,394,542.29

934,298,029.07

48,185,406,741.72

1,103,947,814.49

295,990,514.65

359,487,885,755.46

60,004,256.12

102,628,455,333.88

34

366,310,623.03

731,882,566.18

3,135,823,321.94

1,856,672,229.14

13,172,856,003.18

751257
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10
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45

UBS (Lux) Real Estate Funds

Selection - Global 2008 24 5,409,215,342
Focused Fund - Corporate
Bond USD 2003 12 3,332,739,982
UBS (Lux) Bond Sicav - USD
Investment Grade Corporates 2017 30 2,488,467,912
(USD)
UBS (Lux) Equity Sicav -
Long Term Themes (USD) 2016 28 1,710,241,666
UBS (Lux) Emerging Economies
Fund - Global Bonds (USD) 1998 20 1,492,209,093
UBS (Lux) Equity Sicav - USA
Growth (USD) 2004 10 13 1,426,690,187
UBS (Lux) Bond Sicav - UBS
(Lux) Bond Sicav - 2023 2018 11 18 1,278,515,737
(USD)
UBS (Irl) Fund plc - UBS
(Irl) Select Money Market 2018 12 14 1,233,708,807
Fund - US Treasury
UBS (Lux) Bond Sicav - USD
High Yield (USD) 1996 12 919,964,119
UBS ETF Sicav - UBS ETF -

10 Bloomberg Barclays USD 2018 31 740,503,019

Emerging Markets Sovereign
UCITS ETF

76/257



1973

Societas Europaea

416,513,837
1915 10
2001

2019

2019

492

1993

500,000

108.88

321

2019

2001 10

5,444
2019 30

771257
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446,001,000 526

2019

Societas Europaea
2157
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131

Lux

23 103

2019 30
107.92
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2019 31
Lux
2019 31 2019 31
14,799,336,932.45 1,597,144,442
35,897,673.76 3,874,077
14,835,234,606.21 1,601,018,519
385,904,786.23 41,646,845
36,145,068.20 3,900,776
84,620,184.95 9,132,210
16,606,931.08 1,792,220
139,275,478.37 15,030,610
5,467.44 590
55,128.10 5,949
845,525.22 91,249
51,702.93 5,580
-18,778,660.68 -2,026,593
-18,277,098.43 -1,972,464
15,461,689,119.62 1,668,625,490
-6,372,917.08 -687,765
-2,092,553.77 -225,828
-187,515.95 -20,237
-30,572,252.18 -3,299,357
-28,429,899.19 -3,068,155
-19,458.12 -2,100
-2,808,552.85 -303,099
-604,523.06 -65,240
-915,948.38 -98,849
-4,329,024.29 -467,188
-72,003,620.58 -7,770,631
15,389,685,499.04 1,660,854,859
2019 31 1,730,000
1,970,000 210,000
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Lux

2018 2019 31

3,129,457.

510,860,360.

5,738,457.

43,794,358.

16 3,483,245
.49

10,781,580

577,787,460.

-39,979,649.
-60,290,963.
-3,417,957.
16 -1,393,298.
-2,447,835.
.42

-1,960,700

-109,490,405.

468,297,055.

81,772,596.
1,648,541.

-11,868,707.
6,475,552.

-342,427,130.
-5,741,036.
19,021,485.

-251,118,699.

217,178,356.

49,166,572.
-1,277,296.
5,601,769.
1,633,916.
36,754,832
-6,946,230.

84,933,565.

302,111,921.

81/257

51
88
91
99
02

80

33
84
89
02
53
03

77

92
01

76
77

96
34
19
17

60

81

05

96

05

78

31

24

84
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2019 31
337,731
55,132,050
619,294
4,726,287
375,912
1,163,548
62,354,823

-4,314,604
-6,506,601
-368,866
-150,365
-264,170
-211,599
-11,816,205

50,538,618

8,824,899
177,911

-1,280,871
698,842

-36,954,736
-619,573
2,052,799
-27,100,730

23,437,888

5,306,057
-137,846
604,543
176,332
3,966,582
-749,637

9,166,030

32,603,919
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Lux

2019 31 2019 31

516,649,985.27 55,756,866
12,316,188.59 1,329,163

528,966,173.86 57,086,029

33,701,462.51 3,637,062

8,632,622.89 931,633

10,573,510.35 1,141,093

5,786,325.20 624,460

496,590.15 53,592

69,735.24 7,526

588,226,420.20 63,481,395

-193,294.49 -20,860

-11,792,471.67 -1,272,644
-122,076.03 -13,174
-27,632.02 -2,982
-27,496.75 -2,967

-177,204.80 -19,124

-12,162,970.96 -1,312,628

576,063,449.24 62,168,767
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Lux

16

16

2018 2019 31
93,959.
27,757,931
262,611.
46,603.
75,957.
28,237,063.

-143,803.
-3,212,554.
-210,349.
-18,641.
-103,994.
-112,679.
-3,802,022.

24,435,040.

-11,576,395.
178,150.
27,108.

-17,363,701.
-34,780.
-2,876,933.
-31,646,551.

-7,211,511.

28,118,735

-119,698.

716,705.

1,477,849.
30,193,591.

22,982,080.
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53

.43

11
90
33
30

07
22
91
56
22
95
93

37

73
00
95

80
29
01
88
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.43

50

38

51
82

31

2018
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31
10,140
2,995,636
28,341
5,029
8,197
3,047,344

-15,519
-346,699
-22,701
-2,012
-11,223
-12,160
-410,314

2,637,030

-1,249,325
19,226
2,926

-1,873,891
-3,753
-310,479
-3,415,296

-778,266

3,034,574

-12,918

77,347

159,490
3,258,492

2,480,226
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Lux

2018 2019 31 2018 2019 31
713,024,008.47 76,949,551
182,201,952.81 19,663,235
-340,211,159.45 -36,715,588
-158,009,206.64 -17,052,354
-1,933,432.90 -208,656
24,435,040.37 2,637,030
-31,646,551.88 -3,415,296
30,193,591.82 3,258,492
22,982,080.31 2,480,226
576,063,449.24 62,168,767
2018 2019 31
P-acc

5,382,104.7620
2,814,253.2880
-3,008,643.3620
5,187,714.6880
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2019 31 2019 31

947,806,315.00 102,287,258
-8,807,721.36 -950,529

938,998,593.64 101,336,728

5,363,711.97 578,852

10,592,374.55 1,143,129

30,898.41 3,335

14,129,103.08 1,524,813

898.85 97

504,900.00 54,489

855,078.13 92,280

176,257.81 19,022

610,509.78 65,886

971,262,326.22 104,818,630

-24.51 -3

-507,188.02 -54,736

-141.27 -15

-4,968,987.50 -536,253

-370,754.54 -40,012
-183,468.14 -19,800
-33,860.77 -3,654
-47,242.27 -5,098

-264,571.18 -28,553

-6,111,667.02 -659,571

965,150,659.20 104,159,059
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Lux

2018 2019 31

155,490.
63,118,677.
188,399.
271,899.
60,659.
63,795,125

-186,997.
-4,496,687.
-218,355.
-161,919.
-21,553.
-5,085,514.

58,709,611.

-13,058,098.
6,419.

2,580
72,915

-981,440.
-702,576.
.41

-241,998

-14,902,198.

43,807,412.

9,355,448.

-436,536.

855,078.

-1,069,264.

610,509.
9,315,235.

53,122,648.
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85
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06
56
94
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90
00
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.46

14
83
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82
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31
16,781
6,811,768
20,332
29,343
6,546
6,884,770

-20,181
-485,282
-23,565
-17,474
-2,326
-548,829

6,335,941

-1,409,230
693

278
7,869

-105,917
-75,822
-26,116

-1,608,245

4,727,696

1,009,640

-47,111

92,280

-115,395

65,886
1,005,300

5,732,996
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Lux

2018 2019 31 2018 2019 31
1,098,109,693.43 118,507,998
206,912,217.19 22,329,966
-383,522,198.27 -41,389,716
-176,609,981.08 -19,059,749
-9,471,701.84 -1,022,186
58,709,611.94 6,335,941
-14,902,198.98 -1,608,245
9,315,235.73 1,005,300
53,122,648.69 5,732,996
965,150,659.20 104,159,059
2018 2019 31
pP-acc

411,401.9700
204,041.1020
-310,762.2200
304,680.8520
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2019 31

2019 31

0.897384

1.005850

6.903000
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2019 31 Lux

Lux

Lux

Lux
10,527,716.65

Lux
20,063,400.00

30,591,116.65

42,921,342 .54
15,346,764,156.50

Lux

1.140

Lux

1.260
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2019 31

Lux

52,347,750.00 -
69,712,500.00 -

95/257



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

- 11,500,509.78

Lux

Lux

Lux

Lux

2018 2019 31 Lux

12
Lux

1.21
1.32

12
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2019 31
Lux
26,761.20
8,554.82
10
11
2019 31
12
2018 12 17
13
2018 11 30
14
2019 17

15
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Lux
75.00 0.00
2,150.40 0.00
65,213.43 0.00
2,371.41 0.00
Lux
-11,354.51 0.00
17,620.00 0.00
0.00 330,000.00
187,918.35 0.00
-306.03 0.00
Lux
100.00
0.00
0.00
2019 31 2019 31
Lux
2,913,370.78 3,101,747.23 40.21 59.79 0.00
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Lux

2019 31

usb ABBOTT LABORATORIES 4.90000% 16-30.11.46 3 000 000.00 3 523 523.40 0.61
usb AEP TEXAS INC 4.15000% 19-01.05.49 3 625 000.00 3 771 289.77 0.65
usb AERCAP IRE CAP LTD/GLB AVIA TRUST 5.00000% 15-01.10.21 1 500 000.00 1 562 785.05 0.27
usD ALTRIA GROUP INC 5.95000% 19-14.02.49 2 500 000.00 2 730 941.25 0.47
usD AMAZON.COM INC 4.80000% 14-05.12.34 1 750 000.00 2 066 611.05 0.36
usD AMERICAN EXPRESS CO-SUB 3.62500% 14-05.12.24 7 000 000.00 7 267 178.10 1.26
usD ANADARKO PETROLEUM CORP 4.85000% 16-15.03.21 1 394 000.00 1 439 720.55 0.25
usD ANGLO AMERICAN CAPITAL PLC-144A 4.12500% 14-15.04.21 1 500 000.00 1 524 675.00 0.26
usD ANGLO AMERICAN CAPITAL PLC-144A 4.87500% 15-14.05.25 2 000 000.00 2 112 775.20 0.37
usD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 4 750 000.00 4 900 556.95 0.85
usD ANTHEM INC 3.12500% 12-15.05.22 2 215 000.00 2 235 903.40 0.39
usD APPLE INC 3.85000% 13-04.05.43 5 750 000.00 5 827 307.60 1.01
usD AT&T INC 4.10000% 18-15.02.28 1 500 000.00 1 544 612.40 0.27
usb AT&T INC 4.30000% 18-15.02.30 4 000 000.00 4 135 114.80 0.72
usb AT&T INC 4.85000% 19-01.03.39 3 750 000.00 3 843 364.13 0.67
usb AT&T INC 5.15000% 18-15.11.46 1 000 000.00 1 042 351.80 0.18
usb BALL CORP 4.37500% 15-15.12.20 3 800 000.00 3 866 500.00 0.67
usb BARCLAYS PLC 3.68400% 17-10.01.23 2 750 000.00 2 756 603.85 0.48
usD BARCLAYS PLC-SUB 4.37500% 14-11.09.24 2 250 000.00 2 259 895.50 0.39
usD BAT CAPITAL CORP 4.54000% 18-15.08.47 4 000 000.00 3 592 929.36 0.62
usD BERKSHIRE HATHAWAY 4.25000% 19-15.01.49 1 500 000.00 1 609 123.80 0.28
usD BERKSHIRE HATHAWAY ENERGY CO 4.45000% 19-15.01.49 3 000 000.00 3 262 266.00 0.57
usD CCO LLC/CAPITAL 3.57900% 16-23.07.20 1 750 000.00 1 764 644.35 0.31
usD CELGENE CORP 3.87500% 15-15.08.25 4 000 000.00 4 201 887.20 0.73
usD CENTERPOINT ENERGY INC 4.25000% 18-01.11.28 2 500 000.00 2 665 070.00 0.46
usD CITIGROUP INC 3.70000% 16-12.01.26 6 250 000.00 6 441 435.00 1.12
usD CITIGROUP INC-SUB 6.67500% 13-13.09.43 2 750 000.00 3 637 775.35 0.63
usD COMCAST CORP 4.60000% 18-15.10.38 6 750 000.00 7 374 122.55 1.28
usb CONAGRA BRANDS INC 3.25000% 12-15.09.22 2 750 000.00 2 780 036.05 0.48
usb CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 2 000 000.00 2 052 140.00 0.36
usb CREDIT SUISSE GROUP AG-144A 3.57400% 17-09.01.23 1 500 000.00 1 517 316.00 0.26
usb CREDIT SUISSE GRP FDNG GUERNSEY 3.45000% 16-16.04.21 2 250 000.00 2 272 166.32 0.39
usD CREDIT SUISSE GRP FDNG GUERNSEY 4.55000% 16-17.04.26 2 750 000.00 2 913 227.35 0.51
usD CVS HEALTH CORP 5.05000% 18-25.03.48 3 500 000.00 3 559 684.80 0.62
usD DUKE ENERGY CORP 3.95000% 13-15.10.23 2 580 000.00 2 697 647.49 0.47
usD ENABLE MIDSTREAM PARTNERS LP 4.95000% 18-15.05.28 2 000 000.00 2 042 043.80 0.35
usD ENERGY TRANSFER PARTNERS LP 5.30000% 17-15.04.47 2 193 000.00 2 166 731.31 0.38
usD EXELON CORP 4.95000% 16-15.06.35 1 750 000.00 1 941 648.28 0.34
usD FEDEX CORP 4.55000% 16-01.04.46 3 000 000.00 2 966 151.45 0.52
usD FIRSTENERGY CORP 4.25000% 13-15.03.23 1 000 000.00 1 047 829.50 0.18
usD FREEPORT-MCMORAN INC 3.55000% 12-01.03.22 1 500 000.00 1 468 125.00 0.26
usD GE CAPITAL INTL FUNDING CO 3.37300% 16-15.11.25 4 000 000.00 3 953 018.28 0.69
usb GE CAPITAL INTL FUNDING CO 2.34200% 16-15.11.20 2 300 000.00 2 276 914.39 0.40
usb GENERAL MOTORS FINANCIAL CO INC 4.20000% 16-01.03.21 3 537 000.00 3 594 189.40 0.62
usb GENERAL MOTORS FINANCIAL CO INC 4.00000% 16-06.10.26 2 250 000.00 2 196 835.25 0.38
usb GENERAL MOTORS FINANCIAL CO 3.55000% 18-09.04.21 4 000 000.00 4 033 379.20 0.70
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usD GILEAD SCIENCES INC 3.65000% 15-01.03.26 3 500 000.00 3 628 774.80 0.63
usD GOLDMAN SACHS GROUP INC-SUB 6.75000% 07-01.10.37 1 750 000.00 2 200 865.10 0.38
usD GOLDMAN SACHS GROUP INC 5.75000% 12-24.01.22 12 500 000.00 13 437 647.50 2.33
usb HARLEY-DAVIDSON INC 4.62500% 15-28.07.45 1 500 000.00 1 465 500.76 0.25
usD HOME DEPOT INC/THE 4.50000% 18-06.12.48 2 750 000.00 3 080 154.83 0.53
usb HSBC HOLDINGS PLC-SUB 5.25000% 14-14.03.44 2 750 000.00 3 041 621.00 0.53
usD HSBC HOLDINGS PLC-SUB 4.37500% 16-23.11.26 2 250 000.00 2 319 590.70 0.40
usb INTERNATIONAL BUSINESS MACHINES CORP 3.45000% 16-19.02.26 2 750 000.00 2 812 013.88 0.49
usb INTERNATIONAL LEASE FINANCE CORP 5.87500% 12-15.08.22 1 500 000.00 1 621 783.20 0.28
usb JPMORGAN CHASE & CO 4.50000% 12-24.01.22 5 000 000.00 5 235 916.00 0.91
usD JPMORGAN CHASE & CO-SUB 3.87500% 14-10.09.24 3 500 000.00 3 636 652.25 0.63
usb KIA MOTORS CORP-144A 3.00000% 17-25.04.23 3 000 000.00 2 979 225.00 0.52
usD KINROSS GOLD CORP 5.95000% 14-15.03.24 3 500 000.00 3 718 750.00 0.65
usb KROGER CO 3.87500% 16-15.10.46 1 000 000.00 864 194.30 0.15
usD LINCOLN NATIONAL CORP 4.35000% 18-01.03.48 3 000 000.00 3 081 692.10 0.54
usb LLOYDS BANKING GROUP PLC 3.00000% 17-11.01.22 1 500 000.00 1 499 191.83 0.26
usD MARATHON OIL CORP 3.85000% 15-01.06.25 2 000 000.00 2 038 657.80 0.35
usb MARATHON PETROLEUM CORP 5.12500% 11-01.03.21 2 750 000.00 2 865 195.30 0.50
usD MICROSOFT CORP 4.25000% 17-06.02.47 6 000 000.00 6 813 095.40 1.18
usb MITSUBISHI UFJ FINANCIAL GROUP INC 3.45500% 18-02.03.23 3 000 000.00 3 071 820.00 0.53
usD MITSUBISHI UFJ FINANCIAL GROUP INC 3.76100% 18-26.07.23 2 500 000.00 2 590 275.00 0.45
usb MIZUHO FINANCIAL GROUP INC 2.60100% 17-11.09.22 2 250 000.00 2 241 922.50 0.39
usD MPLX LP 4.87500% 16-01.12.24 2 500 000.00 2 677 063.00 0.47
usb NOKIA 0YJ 4.37500% 17-12.06.27 2 500 000.00 2 450 000.00 0.43
usD NUTRIEN LTD 5.00000% 19-01.04.49 3 000 000.00 3 141 120.90 0.55
usD OCCIDENTAL PETROLEUM CORP 4.20000% 18-15.03.48 3 000 000.00 2 903 323.41 0.50
usD ORACLE CORP 4.00000% 16-15.07.46 3 000 000.00 3 013 570.80 0.52
usD PNC BANK NATIONAL ASSOCIATION 2.95000% 15-23.02.25 2 500 000.00 2 524 457.00 0.44
usD PPL CAPITAL FUNDING INC 3.95000% 14-15.03.24 1 250 000.00 1 297 552.88 0.23
usD PRUDENTIAL FINANCIAL INC 3.93500% 18-07.12.49 2 396 000.00 2 397 444.07 0.42
usD QUALCOMM INC 4.30000% 17-20.05.47 1 500 000.00 1 510 373.24 0.26
usD RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 998 855.68 0.17
usD RABOBANK NEDERLAND-SUB 4.62500% 13-01.12.23 2 250 000.00 2 366 794.80 0.41
usD ROYAL BANK OF SCOTLAND GROUP PLC 4.80000% 16-05.04.26 2 000 000.00 2 095 736.00 0.36
usD ROYAL CARIBBEAN CRUISES LTD 5.25000% 12-15.11.22 2 250 000.00 2 428 232.17 0.42
usb RPM INTERNATIONAL INC 4.25000% 17-15.01.48 3 500 000.00 3 075 998.77 0.53
usD SABINE PASS LIQUEFACTION LLC 5.00000% 17-15.03.27 1 750 000.00 1 867 074.83 0.32
usD SANTANDER UK GROUP HOLD PLC 2.87500% 16-05.08.21 2 600 000.00 2 587 006.45 0.45
usb SHELL INTERNATIONAL FINANCE BV 4.00000% 16-10.05.46 2 000 000.00 2 097 370.60 0.36
usD SOUTHWEST AIRLINES CO 3.45000% 17-16.11.27 5 000 000.00 5 061 171.00 0.88
usb SOUTHWESTERN ELECTRIC POWER 3.55000% 12-15.02.22 2 487 000.00 2 538 881.06 0.44
usD STEEL DYNAMICS INC 5.00000% 17-15.12.26 4 500 000.00 4 601 250.00 0.80
usb SUNOCO LOGISTICS PARTNERS OPERATIONS LP 5.40000% 17-
01.10.47 2 000 000.00 2 005 600.00 0.35
usD T-MOBILE USA INC 5.12500% 17-15.04.25 2 000 000.00 2 032 500.00 0.35
usD T-MOBILE USA INC 5.37500% 17-15.04.27 1 000 000.00 1 040 940.00 0.18
usD TELEFONICA EMISIONES SA 4.89500% 18-06.03.48 1 615 000.00 1 586 040.39 0.28
usD TIME WARNER CABLE LLC 7.30000% 08-01.07.38 1 000 000.00 1 176 515.40 0.20
usD TIME WARNER INC 3.55000% 14-01.06.24 2 250 000.00 2 310 427.58 0.40
usD TOLL BROTHERS FINANCE CORP 4.87500% 15-15.11.25 1 250 000.00 1 270 312.50 0.22
usD UNITED PARCEL SERVICE INC 3.75000% 17-15.11.47 1 000 000.00 968 839.09 0.17
usb VERIZON COMMUNICATIONS INC 5.01200% 17-15.04.49 5 000 000.00 5 643 574.50 0.98
usD VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 1 134 000.00 1 164 603.83 0.20
usb VIRGINIA ELECTRIC & POWER CO 4.60000% 18-01.12.48 3 500 000.00 3 948 472.50 0.69
usD WELLS FARGO & CO-SUB 4.12500% 13-15.08.23 2 500 000.00 2 611 179.25 0.45
usb WESTERN GAS PARTNERS LP 5.50000% 18-15.08.48 1 000 000.00 959 071.90 0.17
usD WESTERN MIDSTREAM OPERATING LP 5.37500% 11-01.06.21 2 112 000.00 2 176 132.36 0.38
usb ZOETIS INC 4.45000% 18-20.08.48 2 150 000.00 2 299 469.08 0.40
295 511 541.57 51.30
295 511 541.57 51.30
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usb BANK OF AMERICA CORP-SUB 4.20000% 14-26.08.24 7 000 000.00 7 328 141.80 1.27
usD BANK OF AMERICA CORP-SUB 4.45000% 16-03.03.26 5 750 000.00 6 059 628.88 1.05
usD MCDONALD" S CORP 4.45000% 17-01.03.47 3 225 000.00 3 374 887.68 0.59
usb MORGAN STANLEY-SUB 4.10000% 13-22.05.23 2 500 000.00 2 595 130.75 0.45
usD SAUDI ARABIAN OIL CO-144A 2.75000% 19-16.04.22 2 500 000.00 2 490 750.00 0.43
usD SAUDI ARABIAN OIL CO-144A 4.37500% 19-16.04.49 2 000 000.00 1 950 500.00 0.34
usb STANDARD CHARTERED BANK (HONG KONG)-SUB 5.87500% 10-
24.06.20 1 500 000.00 1 544 011.35 0.27
25 343 050.46 4.40
25 343 050.46 4.40
usD JPMORGAN CHASE & CO-SUB 6.750%/3M LIBOR+378BP 14-PRP 1 750 000.00 1 922 760.00 0.33
1 922 760.00 0.33
1 922 760.00 0.33
usD ALLY FINANCIAL INC 4.62500% 15-19.05.22 1 250 000.00 1 275 000.00 0.22
usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 250 000.00 1 222 013.50 0.21
usb CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 500 000.00 1 699 637.10 0.29
usb DTE ELECTRIC CO 3.95000% 19-01.03.49 1 000 000.00 1 049 607.60 0.18
usD DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 925 000.00 1 221 173.63 0.21
usD DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 3 000 000.00 3 261 986.40 0.57
usD ENTERPRISE PRODUCTS OPERATING LP 6.87500% 03-01.03.33 900 000.00 1 151 094.42 0.20
usD FLORIDA POWER & LIGHT CO 3.95000% 18-01.03.48 2 000 000.00 2 095 767.60 0.36
usb HUMANA INC 4.80000% 17-15.03.47 650 000.00 667 838.60 0.12
usD PNC BANK NATIONAL ASSOCIATION-SUB 2.70000% 12-01.11.22 2 000 000.00 2 005 180.80 0.35
usD PRUDENTIAL FINANCIAL INC 6.62500% 10-21.06.40 516 000.00 697 633.71 0.12
usb TIME WARNER ENTERTAINMENT CO L P 8.37500% 93-15.03.23 1 300 000.00 1 530 614.67 0.27
usD VERIZON COMMUNICATIONS INC 5.25000% 17-16.03.37 5 000 000.00 5 740 172.00 1.00
23 617 720.03 4.10
23 617 720.03 4.10
usb DEUTSCHE TELEKOM INTL FIN 8.250%/RATING LINKED 00-
15.06.30 2 750 000.00 3 868 168.15 0.67
3 868 168.15 0.67
3 868 168.15 0.67

350 263 240.21 60.80
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usD MORGAN STANLEY CAP BARC BK TST-144A-SUB 3.30890% 16-

01.09.31 3 125 000.00 3 119 334.68 0.54
3 119 334.68 0.54
3 119 334.68 0.54

usD CG-CCRE CMCL MRTG TRUST-144A-SUB 1M LIBOR+175BP 14-

15.06.31 2 375 000.00 2 373 058.67 0.41
usD CSWF TOP-144A-SUB FLR 18-15.08.35 2 000 000.00 1 998 374.00 0.35
usb JP MORGAN CHASE COMRCL MTG SEC-144A-SUB VAR 15-01.09.32 3 500 000.00 3 508 238.30 0.61
usD LONE STAR PORTFOLIO TRUST-144A 1M LIBOR+400BP 15-15.09.28 3 500 000.00 3 010 679.22 0.52
usb MORGAN STANLEY CAPITAL INC-144A-SUB FLR 14-01.07.29 750 000.00 755 401.50 0.13
11 645 751.69 2.02
11 645 751.69 2.02
usD ADT CORP 3.50000% 13-15.07.22 2 000 000.00 1 937 500.00 0.34
usb ANHEUSER-BUSCH INBEV WORLDWIDE INC 5.45000% 19-23.01.39 3 000 000.00 3 346 706.10 0.58
usD ARC PROPERTIES OPERATING PSHIP LP/CLARK 4.60000% 14-
06.02.24 2 750 000.00 2 889 083.18 0.50
usD BRISTOL-MYERS SQUIBB CO-144A 4.12500% 19-15.06.39 3 500 000.00 3 650 131.45 0.63
usD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 1 901 919.24 0.33
usb CCO LLC/CAPITAL 6.38400% 16-23.10.35 2 500 000.00 2 799 527.75 0.49
usD CF INDUSTRIES INC 7.12500% 10-01.05.20 2 043 000.00 2 096 097.57 0.36
usD CHENIERE ENERGY PARTNERS LP 5.25000% 18-01.10.25 3 500 000.00 3 508 750.00 0.61
usD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 3.30000% 18-
01.05.23 3 000 000.00 3071 772.90 0.53
usD DELL INTERNATIONAL LLC / EMC CORP-144A 4.42000% 16-
15.06.21 4 250 000.00 4 354 691.10 0.76
usb ELANCO ANIMAL HEALTH INC-144A 4.90000% 18-28.08.28 1 500 000.00 1 625 302.05 0.28
usD GENERAL ELECTRIC CO 4.62500% 11-07.01.21 5 000 000.00 5 122 536.50 0.89
usb GENERAL MOTORS FINANCIAL CO INC 4.25000% 14-15.05.23 2 000 000.00 2 033 361.00 0.35
usD GLENCORE FUNDING LLC-144A 4.12500% 19-12.03.24 1 500 000.00 1 529 998.65 0.27
usD GLP CAPITAL LP / GLP FINANC Il INC 4.87500% 14-01.11.20 750 000.00 762 825.00 0.13
usb GLP CAPITAL LP / GLP FINANC 11 INC 5.37500% 14-01.11.23 500 000.00 531 040.00 0.09
usD HALFMOON PARENT INC-144A 4.37500% 18-15.10.28 3 000 000.00 3 144 546.90 0.55
usD HALFMOON PARENT INC-144A 4.90000% 18-15.12.48 1 000 000.00 1 021 595.30 0.18
usb HARLEY-DAVIDSON FIN.SERV INC-144A 3.35000% 18-15.02.23 2 500 000.00 2 500 202.25 0.43
usD HCA INC 5.00000% 14-15.03.24 2 250 000.00 2 390 172.53 0.42
usD JPMORGAN CHASE & CO-SUB 3.62500% 16-01.12.27 6 000 000.00 6 052 855.20 1.05
usb KINDER MORGAN INC-144A 5.62500% 13-15.11.23 4 000 000.00 4 380 018.00 0.76
usD KKR GROUP FINANCE CO Il LLC-144A 5.50000% 13-01.02.43 1 150 000.00 1 266 577.57 0.22
usD LENNAR CORP 2.95000% 18-29.11.20 2 000 000.00 1 985 000.00 0.34
usb MARATHON OIL CORP 2.80000% 12-01.11.22 2 250 000.00 2 228 458.57 0.39
usD METLIFE INC 4.05000% 15-01.03.45 1 000 000.00 1 036 093.50 0.18
usD MORGAN STANLEY 3.70000% 14-23.10.24 10 000 000.00 10 344 624.00 1.80
usb MORGAN STANLEY 3.87500% 14-29.04.24 8 500 000.00 8 863 825.50 1.54
usD NORDEA BANK ABP-144A-SUB 4.25000% 12-21.09.22 3 060 000.00 3 171 325.86 0.55
usD NOVA CHEMICALS CORP-144A 5.25000% 13-01.08.23 500 000.00 486 250.00 0.08
usb NOVA CHEMICALS CORP-144A 5.00000% 14-01.05.25 1 250 000.00 1 153 125.00 0.20
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 1 500 000.00 1 365 000.00 0.24
usb NXP BV / NXP FUNDING LLC-144A 5.55000% 18-01.12.28 6 000 000.00 6 572 760.00 1.14
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usD OWENS-BROCKWAY GLASS CONTAINER INC-144A 5.37500% 14-

15.01.25 750 000.00 755 625.00 0.13

usD PPL CAPITAL FUNDING INC 4.70000% 13-01.06.43 3 760 000.00 4 008 970.66 0.70

usb PUBLIC STORAGE 3.09400% 17-15.09.27 5 000 000.00 5 007 462.50 0.87

usD SABINE PASS LIQUEFACTION LLC STEP-UP/DOWN 14-01.02.21 2 000 000.00 2 074 652.20 0.36

usD SHERWIN-WILLIAMS CO 4.20000% 17-15.01.22 2 250 000.00 2 327 478.53 0.40

usb SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 3 500 000.00 3 554 143.60 0.62

usD TARGET CORP 4.00000% 12-01.07.42 2 500 000.00 2 598 845.25 0.45

usD UNION PACIFIC CORP 3.60000% 17-15.09.37 2 000 000.00 1 954 943.72 0.34

usD UNITED TECHNOLOGIES CORP 4.50000% 12-01.06.42 3 500 000.00 3 709 035.75 0.64

usD VERIZON COMMUNICATIONS INC-144A 4.01600% 19-03.12.29 1 000 000.00 1 056 231.00 0.18
usb VOLKSWAGEN GRP OF AMERICA FINANCE-144A 4.62500% 18-

13.11.25 1 500 000.00 1 598 278.95 0.28

usb WALT DISNEY CO-REG-S 4.75000% 19-15.11.46 1 500 000.00 1 778 038.20 0.31

usD YAMANA GOLD INC 4.95000% 14-15.07.24 3 320 000.00 3 440 516.00 0.60

132 987 894.03 23.09

132 987 894.03 23.09

usb BK OF AMERICA CORP 3.004%/VAR 18-20.12.23 2 430 000.00 2 439 213.10 0.42

2 439 213.10 0.42

2 439 213.10 0.42

usb INTESA SANPAOLO SPA-144A 6.50000% 11-24.02.21 5 000 000.00 5 222 539.50 0.91

5 222 539.50 0.91

5 222 539.50 0.91

usb BURLINGTON NORTHERN SANTA FE LLC 4.05000% 18-15.06.48 2 000 000.00 2 097 465.40 0.36

usD EL PASO NATURAL GAS CO 8.37500% 03-15.06.32 1 050 000.00 1 376 075.08 0.24

usD ENERGY TRANSFER OPERATING LP 4.25000% 19-15.03.23 2 500 000.00 2 568 268.25 0.45

usb KKR GROUP FINANCE CO 111 LLC-144A 5.12500% 14-01.06.44 3 000 000.00 3 192 670.50 0.55
usD NATIONAL RURAL UTILITIES COOP FIN CORP 4.40000% 18-

01.11.48 2 000 000.00 2 236 933.20 0.39

usD NEVADA POWER CO 6.65000% 06-01.04.36 1 174 000.00 1593 151.11 0.28

usD RABOBANK NEDERLAND NV-SUB 3.95000% 12-09.11.22 1 250 000.00 1282 719.13 0.22

14 347 282.67 2.49

14 347 282.67 2.49

169 762 015.67 29.47

usb CCO LLC/CAPITAL 4.20000% 17-15.03.28 1 000 000.00 1 004 001.90 0.17

usD FOX CORP-144A 4.70900% 19-25.01.29 5 000 000.00 5 460 451.00 0.95

105/257



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

usD NRG ENERGY INC-144A 3.75000% 19-15.06.24 425 000.00 430 151.00 0.07
usb PRINCIPAL FINANCIAL GROUP 3.70000% 19-15.05.29 2 000 000.00 2 046 238.80 0.36
USD T-MOBILE USA INC ESCROW 5.12500% 17-15.04.25 2 000 000.00 0.20 0.00
USD T-MOBILE USA INC ESCROW 5.37500% 17-15.04.27 800 000.00 0.08 0.00
8 940 842.98 1.55

8 940 842.98 1.55

8 940 842.98 1.55

usD BOA/CDX.NA.HY_.S32 SWAPTION CALL 107.50000 19-19.06.19 30 000 000.00 75.00 0.00
75.00 0.00

75.00 0.00

75.00 0.00

528 966 173.86 91.82

usD US 10YR TREASURY NOTE FUTURE 19.09.19 413.00 496 590.15 0.09
496 590.15 0.09

496 590.15 0.09

496 590.15 0.09

EUR 145 330 100.00 usb 162 315 264.78 28.6.2019 2 371.41 0.00
CHF 16 914 900.00 usD 16 804 411.00 28.6.2019 56 022.48 0.01
usD 2 188 800.45 EUR 1 951 500.00 28.6.2019 9 190.95 0.00
EUR 1 890 100.00 usb 2 108 882.10 28.6.2019 2 150.40 0.00
69 735.24 0.01

33 701 462.51 5.85

-193 294.49 -0.03

13 022 781.97 2.26

576 063 449.24 100.00
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Lux

2019 31

EUR DKT FINANCE APS-REG-S 7.00000% 18-17.06.23 3 000 000.00 3 601 668.35 0.37
EUR INFOR US INC 5.75000% 16-15.05.22 3 300 000.00 3 713 187.15 0.38
EUR NETFLIX INC-REG-S 4.62500% 18-15.05.29 3 100 000.00 3 716 369.51 0.39
EUR VALEANT PHARMACEUTICALS INTL-REG-S 4.50000% 15-15.05.23 1 525 000.00 1 717 006.36 0.18
12 748 231.37 1.32
usD AECOM TECHNOLOGY CORP 5.87500% 15-15.10.24 3 115 000.00 3 209 446.80 0.33
usb AECOM TECHNOLOGY CORP 5.12500% 17-15.03.27 3 000 000.00 2 945 625.00 0.30
usD ALTICE FINANCING SA-144A 6.62500% 15-15.02.23 5 475 000.00 5 557 125.00 0.58
usb ALTICE FRANCE-144A 7.37500% 16-01.05.26 5 625 000.00 5 494 921.87 0.57
usD ALTICE LUXEMBOURG SA-144A 10.50000% 19-15.05.27 2 960 000.00 2 957 780.00 0.31
usD CABLEVISION SYSTEMS CORP 5.87500% 12-15.09.22 3 500 000.00 3 621 450.00 0.37
usb CALLON PETROLEUM CO 6.12500% 17-01.10.24 1 550 000.00 1 534 190.00 0.16
usD CALPINE CORP 5.37500% 14-15.01.23 5 590 000.00 5 527 112.50 0.57
usD CENTURYLINK INC 7.50000% 16-01.04.24 1 980 000.00 2 113 650.00 0.22
usb CF INDUSTRIES INC 5.37500% 14-15.03.44 2 775 000.00 2 469 750.00 0.26
usD CHESAPEAKE ENERGY CORP 7.50000% 18-01.10.26 1 235 000.00 1 083 712.50 0.11
usD CINEMARK USA INC 4.87500% 13-01.06.23 2 950 000.00 2 968 437.50 0.31
usb COVANTA HOLDING CORP 5.87500% 17-01.07.25 3 475 000.00 3 548 843.75 0.37
usD CRESTWOOD MIDSTREAM PART LP/FIN 5.75000% 17-01.04.25 3 420 000.00 3 445 650.00 0.36
usD EQUINIX INC 5.37500% 17-15.05.27 4 710 000.00 4 933 725.00 0.51
usb FREEPORT-MCMORAN INC 4.55000% 14-14.11.24 1 910 000.00 1 845 537.50 0.19
usD GANNETT CO INC 6.37500% 13-15.10.23 5 894 000.00 6 041 350.00 0.63
usD GENESIS ENERGY LP 6.25000% 17-15.05.26 3 325 000.00 3 071 468.75 0.32
usb GULFPORT ENERGY CORP 6.00000% 17-15.10.24 1 115 000.00 919 875.00 0.09
usD HCA INC 5.25000% 16-15.06.26 2 400 000.00 2 577 505.92 0.27
usD HCA INC 7.50000% 11-15.02.22 3 265 000.00 3 571 093.75 0.37
usb HILTON GRAND VACATION BORROWER LLC 6.12500% 18-01.12.24 2 825 000.00 2 941 531.25 0.30
usD ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 17-01.02.22 2 625 000.00 2 674 218.75 0.28

usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.50000% 15-
15.02.25 4 550 000.00 4 788 875.00 0.50

usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.25000% 18-
15.01.27 1 975 000.00 2 036 718.75 0.21
usD KB HOME 6.87500% 19-15.06.27 985 000.00 1 014 550.00 0.10
usD L BRANDS INC 5.62500% 13-15.10.23 1 900 000.00 1 937 620.00 0.20
usD L BRANDS INC 6.87500% 15-01.11.35 2 150 000.00 1 870 500.00 0.19
usb LEVEL 3 FINANCING INC 5.37500% 16-01.05.25 3 300 000.00 3 304 125.00 0.34
usD M/1 HOMES INC 5.62500% 17-01.08.25 3 825 000.00 3 738 937.50 0.39
usD NOBLE HOLDING INTERNATIONAL LTD 6.20000% 10-01.08.40 2 815 000.00 1 674 925.00 0.17
usb NRG ENERGY INC 7.25000% 17-15.05.26 2 615 000.00 2 820 931.25 0.29
usD PULTEGROUP INC 5.50000% 16-01.03.26 2 840 000.00 2 957 150.00 0.31
usD RHP HOTEL PROPERTIES/RHP FINANCE 5.00000% 15-15.04.23 2 375 000.00 2 386 875.00 0.25
usb SERVICE CORP INTERNATIONAL 5.12500% 19-01.06.29 925 000.00 940 974.75 0.10
usD SM ENERGY CO 6.12500% 15-15.11.22 1 607 000.00 1 554 772.50 0.16
usD SM ENERGY CO 6.62500% 18-15.01.27 870 000.00 765 600.00 0.08
usb SM ENERGY CO 6.75000% 16-15.09.26 2 250 000.00 2 009 250.00 0.21
usD SOUTHWESTERN ENERGY CO 7.50000% 17-01.04.26 4 325 000.00 4 152 000.00 0.43
usD SPRINGLEAF FINANCE CORP 5.62500% 17-15.03.23 3 325 000.00 3 412 281.25 0.35
usb SPRINGLEAF FINANCE CORP 6.87500% 18-15.03.25 2 155 000.00 2 245 941.00 0.23
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usD SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 2 470 000.00 2 589 671.50 0.27
usb SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 500 000.00 2 593 750.00 0.27
usD T-MOBILE USA INC 6.37500% 14-01.03.25 4 625 000.00 4 793 118.75 0.50
usD TECK RESOURCES LTD 6.25000% 11-15.07.41 4 450 000.00 4 657 093.66 0.48
usb TELECOM ITALIA CAPITAL 7.20000% 06-18.07.36 940 000.00 954 100.00 0.10
usD TENET HEALTHCARE CORP 4.62500% 17-15.07.24 3 870 000.00 3 841 749.00 0.40
usD TENET HEALTHCARE CORP 111 5.12500% 17-01.05.25 3 360 000.00 3 334 800.00 0.34
usD TRANSOCEAN LTD 6.80000% 07-15.03.38 1 350 000.00 985 500.00 0.10
usD TRANSOCEAN PHOENIX 2 LTD-144A 7.75000% 16-15.10.24 2 700 000.00 2 118 656.25 0.22
usb UNITED RENTALS NORTH AMERICA INC 5.87500% 16-15.09.26 2 875 000.00 2 979 218.75 0.31
usD UNITED RENTALS NORTH AMERICA INC 6.50000% 18-15.12.26 1 815 000.00 1 923 900.00 0.20
usD UNITYMEDIA KABELBW GMBH-144A 6.12500% 14-15.01.25 4 800 000.00 4 922 400.00 0.51
usb VIRGIN MEDIA SECURED FINANCE PLC-144A 5.50000% 16-
15.08.26 1 325 000.00 1 331 823.75 0.14
usb WELLCARE HEALTH PLANS INC 5.25000% 17-01.04.25 3 780 000.00 3 830 841.00 0.40
usD WESTERN DIGITAL CORP 4.75000% 18-15.02.26 4 675 000.00 4 433 162.25 0.46
usD WHITING PETROLEUM CORP 6.25000% 15-01.04.23 3 015 000.00 2 917 012.50 0.30
usb WPX ENERGY INC 5.75000% 18-01.06.26 2 965 000.00 2 940 909.38 0.30
169 813 734.63 17.59
182 561 966.00 18.91
usb CREDIT AGRICOLE SA-144A-SUB 8.125%/VAR 16-PRP 3 725 000.00 4 151 885.00 0.43
4 151 885.00 0.43
4 151 885.00 0.43
EUR COTT CORP-144A 5.50000% 16-01.07.24 2 000 000.00 2 316 934.23 0.24
2 316 934.23 0.24
usb ALTICE LUXEMBOURG SA-144A 7.75000% 14-15.05.22 529 000.00 538 257.50 0.06
usD NAVIENT CORP 7.25000% 12-25.01.22 2 525 000.00 2 662 663.00 0.28
usD SPRINT CAPITAL CORPORATION 8.75000% 02-15.03.32 3 990 000.00 4 578 525.00 0.47
7 779 445.50 0.81
10 096 379.73 1.05
usD ALTICE FRANCE-144A 6.25000% 14-15.05.24 4 921 000.00 4 988 663.75 0.52
usD DENBURY RESOURCES INC-144A 9.00000% 16-15.05.21 3 300 000.00 3 209 250.00 0.33
usD HCA INC 5.37500% 15-01.02.25 3 765 000.00 3 928 589.25 0.41
usD T-MOBILE USA INC 6.50000% 15-15.01.26 2 700 000.00 2 848 500.00 0.29
14 975 003.00 1.55
14 975 003.00 1.55
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usb CITIGROUP INC-SUB 5.950%/3M LIBOR+406.8BP 12-PRP 3 335 000.00 3 430 881.25 0.36
usD JPMORGAN CHASE &C0-SUB 5.000%/VAR 14-PRP 3 900 000.00 3 885 375.00 0.40
usD ROYAL BANK OF SCOTLAND GROUP PLC 7.64800%/VAR 01-PRP 1 940 000.00 2 485 625.00 0.26
usb STANDARD CHARTERED PLC-144A-SUB 7.014%/VAR 07-PRP 1 200 000.00 1 291 344.00 0.13
11 093 225.25 1.15
11 093 225.25 1.15
usD AMERICA, UNITED STATES OF 3M USTMMR+3.6BP 18-31.10.20 28 700 000.00 28 683 433.21 2.97
28 683 433.21 2.97
28 683 433.21 2.97
251 561 892.19 26.06
usD PALISADES CENTER TRUST-144A-SUB 4.73700% 16-09.04.33 2 700 000.00 2 561 644.44 0.27
2 561 644.44 0.27
2 561 644.44 0.27

usb BX COMMERC MORT TRST-144A-SUB 1M LIBOR+247.105BP 18-
15.03.37 1 400 000.00 1 400 630.00 0.15

usb BX COMMERCIAL MORTGAGE TRUST-144A 1M LIBOR+180BP 18-
15.11.35 1 000 000.00 813 343.81 0.08
usb CAESARS PALACE LAS VEGAS TRUST-144A-SUB VAR 17-01.10.34 3 025 000.00 3 105 128.93 0.32

usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+175BP 19-
15.12.37 2 780 000.00 2 790 900.94 0.29

usD CHT COSMO MORTGAGE TRUST-144A-SUB 1M LIBOR+300BP 17-
15.11.36 3 475 000.00 3 479 178.68 0.36
usD GS MORTGAGE SECURITIES TRUST-144A-SUB VAR 17-01.10.32 2 925 000.00 2 900 093.34 0.30
usb J.P. MORGAN CHASE COMMERCIAL-144A-SUB VAR 18-15.06.35 3 100 000.00 3 118 644.02 0.32

usD JPMCC MORTGAGE SECURITIE-144A-SUB 1M LIBOR+214BP 17-
15.10.32 3 000 000.00 2 988 975.90 0.31
20 596 895.62 2.13
20 596 895.62 2.13
EUR ARD FINANCE SA (PIK) 6.62500% 17-15.09.23 2 860 000.00 3 229 492.38 0.33
3 229 492.38 0.33

usD 1011778 BC ULC/NEW RED FINANCE INC-144A 5.00000% 17-
15.10.25 2 600 000.00 2 561 000.00 0.27

usb ALBERTSONS COS LLC / SAFEWAY INC-144A 7.50000% 19-

15.03.26 1 470 000.00 1 536 150.00 0.16
usD ALBERTSONS COS LLC / SAFEWAY INC 6.62500% 17-15.06.24 3 410 000.00 3 444 100.00 0.36
usD ALCOA NEDERLAND HOLDING BV-144A 6.75000% 16-30.09.24 765 000.00 780 300.00 0.08
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usD ALLY FINANCIAL INC 8.00000% 08-01.11.31 3 150 000.00 3 992 625.00 0.41
usD AMSTED INDUSTRIES INC-144A 5.62500% 19-01.07.27 985 000.00 992 377.65 0.10
usD ANTERO MIDSTREAM PARTNERS/FIN CORP-144A 5.75000% 19-

01.03.27 2 470 000.00 2 488 525.00 0.26
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-01.04.27 2 415 000.00 2 481 412.50 0.26
usD ASCENT RESOURCES UTICA HOLDINGS-144A 10.00000% 17-

01.04.22 2 827 000.00 2 999 842.78 0.31
usD ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-01.11.26 1 355 000.00 1 269 906.00 0.13
usb ASHTEAD CAPITAL INC-144A 5.25000% 18-01.08.26 1 300 000.00 1 335 750.00 0.14
usD AVON INTERNATIONAL OPERATIONS INC-144A 7.87500% 16-

15.08.22 1 400 000.00 1 457 750.00 0.15
usb BEAZER HOMES USA INC 5.87500% 18-15.10.27 2 455 000.00 2 007 870.85 0.21
usD BOISE CASCADE CO-144A 5.62500% 16-01.09.24 3 686 000.00 3 686 000.00 0.38
usb BOMBARDIER INC-144A 7.87500% 19-15.04.27 2 965 000.00 2 844 546.87 0.29
usD BOOZ ALLEN HAMILTON INC-144A 5.12500% 17-01.05.25 3 350 000.00 3 354 187.50 0.35
usb BOYNE USA INC-144A 7.25000% 18-01.05.25 1 805 000.00 1 949 400.00 0.20
usD BRAND ENERGY & INFRASTRUCTURE SERV-144A 8.50000% 17-

15.07.25 1 775 000.00 1 508 750.00 0.16
usb BUILDERS FIRSTSOURCE INC-144A 5.62500% 16-01.09.24 6 044 000.00 6 036 445.00 0.63
usD BUILDERS FIRSTSOURCE INC-144A 6.75000% 19-01.06.27 495 000.00 499 950.00 0.05
usb BWAY HOLDING CO-144A 7.25000% 17-15.04.25 2 800 000.00 2 695 280.00 0.28
usD CALFRAC HOLDINGS LP-144A 8.50000% 18-15.06.26 3 165 000.00 2 294 625.00 0.24
usb CALIFORNIA RESOURCES CORP-144A 8.00000% 15-15.12.22 3 350 000.00 2 336 625.00 0.24
usD CARRIZO OIL & GAS INC 6.25000% 15-15.04.23 4 060 000.00 3 755 500.00 0.39
usb CCO HOLDINGS LLC/CAPITAL CORP-144A 5.87500% 15-01.05.27 3 100 000.00 3 196 875.00 0.33
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.75000% 15-15.02.26 7 915 000.00 8 206 865.62 0.85
usb CCO HOLDINGS LLC/CAPITAL CORP-144A 5.87500% 16-01.04.24 9 800 000.00 10 106 250.00 1.05
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.50000% 16-01.05.26 5 000 000.00 5 112 500.00 0.53
usb CCO HOLDINGS LLC/CAPITAL CORP-144A 5.12500% 17-01.05.27 460 000.00 460 287.50 0.05
usD CDK GLOBAL INC-144A 5.25000% 19-15.05.29 925 000.00 922 687.50 0.10
usb CDW LLC/CDW FINANCE CORP 5.50000% 14-01.12.24 2 950 000.00 3 071 687.50 0.32
usD CENTENE CORP-144A 5.37500% 18-01.06.26 1 175 000.00 1 218 710.00 0.13
usb CENTENNIAL RESOURCE PRODUCTION LLC-144A 6.87500% 19-

01.04.27 1 975 000.00 1 960 582.50 0.20
usD CENTURYLINK INC 7.60000% 09-15.09.39 1 820 000.00 1 583 400.00 0.16
usb CHANGE HC HLDS LLC/CHNG HC FIN INC-144A 5.75000% 17-

01.03.25 3 360 000.00 3 242 400.00 0.34
usD CHENIERE CORPUS CHRISTI HLDGS LLC 5.87500% 17-31.03.25 5 230 000.00 5 622 250.00 0.58
usD CHENIERE CORPUS CHRISTI HLDGS LLC 7.00000% 17-30.06.24 2 600 000.00 2 898 220.00 0.30
usD CLEAR CHANNEL WORLDWIDE HLDGS INC 6.50000% 13-15.11.22 3 725 000.00 3 798 419.75 0.39
usD CLOUD CRANE LLC-144A 10.12500% 16-01.08.24 3 095 000.00 3 288 437.50 0.34
usD CNO FINANCIAL GROUP INC 5.25000% 19-30.05.29 985 000.00 992 505.70 0.10
usD COMMSCOPE FINANCE LLC-144A 8.25000% 19-01.03.27 985 000.00 975 150.00 0.10
usD COMMSCOPE TECHNOLOGIES LLC-144A 6.00000% 15-15.06.25 6 770 000.00 6 140 525.40 0.64
usb CONSTELLIUM NV-144A 6.62500% 17-01.03.25 1 425 000.00 1 446 375.00 0.15
usD CRC ESCROW ISSUER LLC / FINCO INC-144A 5.25000% 17-

15.10.25 3 345 000.00 3 271 409.99 0.34
usD CREDIT ACCEPTANCE CORP 7.37500% 15-15.03.23 3 420 000.00 3 543 975.00 0.37
usD CROWN AMERICAS CAPITAL CORP VI 4.75000% 19-01.02.26 1 600 000.00 1 608 800.00 0.17
usD CSC HOLDINGS INC-144A 5.37500% 18-01.02.28 1 300 000.00 1 303 250.00 0.13
usD CSC HOLDINGS LLC-144A 5.37500% 18-15.07.23 2 800 000.00 2 842 000.00 0.29
usD CSC HOLDINGS LLC-144A 5.50000% 18-15.05.26 5 475 000.00 5 555 482.50 0.58
usD CSC HOLDINGS LLC-144A 6.50000% 19-01.02.29 3 000 000.00 3 171 600.00 0.33
usD CSC HOLDINGS LLC-144A 10.87500% 15-15.10.25 2 525 000.00 2 866 001.25 0.30
usD CSC HOLDINGS LLC-144A 6.62500% 15-15.10.25 1 925 000.00 2 018 266.25 0.21
usD CSN RESOURCES SA-144A 7.62500% 18-13.02.23 2 500 000.00 2 568 750.00 0.27
usD DANA FINANCING LUXEMBOURG SARL-144A 5.75000% 17-15.04.25 2 390 000.00 2 384 025.00 0.25
usb DCP MIDSTREAM OPERATING LP-144A 6.75000% 07-15.09.37 1 725 000.00 1 776 750.00 0.18
usD DELL INTERNATIONAL LLC / EMC CORP-144A 6.02000% 16-

15.06.26 4 000 000.00 4 322 439.60 0.45
usD DENBURY RESOURCES INC-SUB 5.50000% 14-01.05.22 2 880 000.00 1 965 600.00 0.20
usD DIAMONDBACK ENERGY INC 5.37500% 17-31.05.25 1 655 000.00 1 721 200.00 0.18
usD DISH DBS CORP 5.87500% 14-15.11.24 4 700 000.00 4 225 535.00 0.44
usD EAGLE HOLDING CO Il LLC-144A (PIK) 7.62500% 17-15.05.22 915 000.00 916 143.75 0.09
usD ELDORADO RESORTS INC 6.00000% 19-15.09.26 3 225 000.00 3 337 875.00 0.35
usD ENDEAVOR ENERGY RESOURCES LP/FIN-144A 5.50000% 17-

30.01.26 1 660 000.00 1 693 200.00 0.18
usD ENERGIZER HOLDINGS INC-144A 6.37500% 18-15.07.26 1 400 000.00 1 403 500.00 0.15
usD ENSCO PLC 7.75000% 18-01.02.26 2 300 000.00 1 707 750.00 0.18
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usD ENTERCOM MEDIA CORP-144A 7.25000% 16-01.11.24 3 655 000.00 3 737 237.50 0.39
usD ENTERPRISE MERGER SUB INC-144A 8.75000% 18-15.10.26 1 975 000.00 1 663 937.50 0.17
usD FINANCIAL & RISK US HOLDINGS INC-144A 8.25000% 18-

15.11.26 990 000.00 985 050.00 0.10
usD FLEX ACQUISITION CO INC-144A 7.87500% 18-15.07.26 5 450 000.00 4 905 000.00 0.51
usD FREEPORT-MCMORAN INC 5.45000% 13-15.03.43 3 185 000.00 2 716 805.00 0.28
usD FREEPORT-MCMORAN INC 6.87500% 17-15.02.23 1 235 000.00 1 290 575.00 0.13
usD FRONTIER COMMUNICATIONS CORPORATION 9.00000% 01-15.08.31 5 070 000.00 2 991 300.00 0.31
usD FRONTIER COMMUNICATIONS CORP 11.00000% 16-15.09.25 6 815 000.00 4 293 450.00 0.44
usD GARDA WORLD SECURITY CORP-144A 8.75000% 17-15.05.25 3 820 000.00 3 648 100.00 0.38
usD GENESIS ENERGY LP 5.62500% 14-15.06.24 1 700 000.00 1 598 000.00 0.17
usD GENESIS ENERGY LP 6.00000% 15-15.05.23 1 800 000.00 1 738 620.00 0.18
usD GOLDEN NUGGET INC-144A 6.75000% 17-15.10.24 2 950 000.00 2 927 875.00 0.30
usD GRAY ESCROW INC-144A 7.00000% 18-15.05.27 2 465 000.00 2 611 026.60 0.27
usb GREIF INC-144A 6.50000% 19-01.03.27 985 000.00 989 925.00 0.10
usD GULFPORT ENERGY CORP 6.37500% 17-15.05.25 5 470 000.00 4 540 100.00 0.47
usb HD SUPPLY INC-144A 5.37500% 18-15.10.26 1 820 000.00 1 851 850.00 0.19
usD HERTZ CORP/THE 5.87500% 13-15.10.20 3 800 000.00 3 781 000.00 0.39
usb HESS INFRASTRUCTURE PART/FIN CORP-144A 5.62500% 17-

15.02.26 3 075 000.00 3 167 250.00 0.33
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 15-01.10.25 3 225 000.00 3 168 562.50 0.33
usD HILCORP ENERGY I LP/FINANCE CO-144A 6.25000% 18-01.11.28 910 000.00 911 155.70 0.09
usD HILL-ROM HOLDINGS INC-144A 5.75000% 15-01.09.23 3 200 000.00 3 276 000.00 0.34
usD HILTON DOMESTIC OPERATING CO INC 4.25000% 17-01.09.24 3 125 000.00 3 084 437.50 0.32
usD HOLOGIC INC-144A 4.37500% 17-15.10.25 875 000.00 865 156.25 0.09
usD HOLOGIC INC-144A 4.62500% 18-01.02.28 850 000.00 829 812.50 0.09
usD HUB INTERNATIONAL LTD-144A 7.00000% 18-01.05.26 4 550 000.00 4 474 470.00 0.46
usb HUDBAY MINERALS INC-144A 7.25000% 16-15.01.23 2 405 000.00 2 423 037.50 0.25
usD IAA SPINCO INC-144A 5.50000% 19-15.06.27 2 490 000.00 2 527 325.10 0.26
usb INFOR US INC 6.50000% 16-15.05.22 2 625 000.00 2 655 318.75 0.27
usD INTELSAT JACKSON HOLDINGS SA 5.50000% 14-01.08.23 9 585 000.00 8 578 575.00 0.89
usb INTELSAT JACKSON HOLDINGS SA-144A 9.75000% 17-15.07.25 2 660 000.00 2 678 673.20 0.28
usD INTELSAT JACKSON HOLDINGS SA-144A 8.50000% 18-15.10.24 1 975 000.00 1 920 687.50 0.20
usb IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 2 060 000.00 1 936 400.00 0.20
usD JACOBS ENTERTAINMENT INC-144A 7.87500% 17-01.02.24 3 300 000.00 3 514 500.00 0.36
usb JAGUAR HOLDINGS/PHARMA PROD DEV-144A 6.37500% 15-01.08.23 2 480 000.00 2 517 696.00 0.26
usD JBS USA LUX SA/FOOD/FINANCE INC-144A 6.50000% 19-15.04.29 2 470 000.00 2 593 500.00 0.27
usb JEFFERIES FINANCE LLC-144A 6.87500% 14-15.04.22 3 190 000.00 3 244 836.10 0.34
usD JELD-WEN INC-144A 4.62500% 17-15.12.25 830 000.00 792 650.00 0.08
usb JELD-WEN INC-144A 4.87500% 17-15.12.27 1 665 000.00 1 565 100.00 0.16
usD JSL EUROPE SA-144A 7.75000% 17-26.07.24 2 220 000.00 2 197 800.00 0.23
usb KRATON POLYMERS LLC/CAPITAL CORP-144A 7.00000% 17-

15.04.25 3 790 000.00 3 790 000.00 0.39
usD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 5.25000% 17-

01.10.25 6 245 000.00 6 104 487.50 0.63
usD LAMAR MEDIA CORPORATION-SUB 5.00000% 13-01.05.23 2 400 000.00 2 436 000.00 0.25
usD LENNAR CORP 5.25000% 18-01.06.26 2 280 000.00 2 351 250.00 0.24
usD LEVEL 3 FINANCING INC 5.25000% 17-15.03.26 5 410 000.00 5 394 852.00 0.56
usD MATTEL INC-144A 6.75000% 17-31.12.25 1 400 000.00 1 378 594.00 0.14
usD MCDERMOTT TECH AMERICAS/US-144A 10.62500% 18-01.05.24 1 210 000.00 1 028 233.80 0.11
usD MEDNAX INC-144A 6.25000% 18-15.01.27 1 480 000.00 1 494 800.00 0.15
usD MEG ENERGY CORP-144A 7.00000% 13-31.03.24 1 260 000.00 1 124 550.00 0.12
usD MEG ENERGY CORP-144A 6.50000% 17-15.01.25 1 260 000.00 1 212 372.00 0.13
usb MERITOR INC 6.25000% 14-15.02.24 3 245 000.00 3 312 982.75 0.34
usD MGM GROWTH POP LP/CO-ISSUER INC 4.50000% 17-01.09.26 3 457 000.00 3 369 537.90 0.35
usb MGM RESORTS INTL 6.00000% 14-15.03.23 3 000 000.00 3 150 000.00 0.33
usb MOLINA HEALTHCARE INC-144A 4.87500% 17-15.06.25 3 565 000.00 3 533 806.25 0.37
usb MPH ACQUISITION HOLDINGS LLC-144A 7.12500% 16-01.06.24 2 420 000.00 2 407 900.00 0.25
usD MSCI INC-144A 5.37500% 18-15.05.27 835 000.00 877 793.75 0.09
usb MSCI INC-144A 5.75000% 15-15.08.25 2 800 000.00 2 918 440.00 0.30
usD MUELLER WATER PRODUCTS INC-144A 5.50000% 18-15.06.26 2 695 000.00 2 721 950.00 0.28
usb NCR CORP 6.37500% 14-15.12.23 5 153 000.00 5 264 201.74 0.55
usD NETFLIX INC 5.87500% 15-15.02.25 8 165 000.00 8 662 656.75 0.90
usb NEW ENTERPRISE STONE&LIME CO INC-144A 10.12500% 17-

01.04.22 5 850 000.00 5 967 000.00 0.62
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usb NEW ENTERPRISE STONE&LIME CO INC-144A 6.25000% 18-

15.03.26 3 165 000.00 3 141 262.50 0.33
usD NEXSTAR BROADCASTING INC-144A 5.62500% 16-01.08.24 3 300 000.00 3 324 750.00 0.34
usD NIELSEN FINANCE LLC/CO-144A 5.00000% 14-15.04.22 5 050 000.00 4 994 955.00 0.52
usD NOBLE HOLDING INTERNATIONAL LTD-144A 7.87500% 18-01.02.26 2 600 000.00 2 249 000.00 0.23
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 6 355 000.00 5 783 050.00 0.60
usD NOVELIS CORP-144A 5.87500% 16-30.09.26 2 750 000.00 2 679 545.00 0.28
usD NRG ENERGY INC 6.62500% 17-15.01.27 2 960 000.00 3 148 700.00 0.33
usD NRG ENERGY INC-144A 5.25000% 19-15.06.29 925 000.00 950 594.75 0.10
usD OASIS PETROLEUM INC-144A 6.25000% 18-01.05.26 2 070 000.00 1 831 950.00 0.19
usD ORCHESTRA BORROWER/CO-ISSUER INC-144A 6.75000% 17-

15.06.22 3 540 000.00 3 647 439.00 0.38
usb PANTHER BF AGGR 2/PANTHER FIN CO-144A 8.50000% 19-

15.05.27 495 000.00 493 762.50 0.05
usD PAR PHARMACEUTICAL INC-144A 7.50000% 19-01.04.27 915 000.00 885 262.50 0.09
usb PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 3 700 000.00 3 878 747.00 0.40
usD PARK AEROSPACE HOLDINGS LTD-144A 4.50000% 17-15.03.23 2 450 000.00 2 477 366.50 0.26
usb PARSLEY ENERGY LLC/FINANCE CORP-144A 5.62500% 17-15.10.27 1 635 000.00 1 614 595.20 0.17
usD PARTY CITY HOLDINGS INC-144A 6.12500% 15-15.08.23 3 840 000.00 3 888 000.00 0.40
usb PBF LOGISTICS LP/FINANCE CORP 6.87500% 15-15.05.23 2 840 000.00 2 868 400.00 0.30
usD PENN NATIONAL GAMING INC-144A 5.62500% 17-15.01.27 6 080 000.00 5 958 400.00 0.62
usb POST HOLDINGS INC-144A 5.50000% 17-01.03.25 3 930 000.00 3 964 387.50 0.41
usD PRECISION DRILLING CORP 5.25000% 15-15.11.24 1 630 000.00 1 487 375.00 0.15
usb PRESTIGE BRANDS INC-144A 6.37500% 16-01.03.24 2 290 000.00 2 352 975.00 0.24
usD PRIME SEC SER BORROWER LLC/FIN INC-144A 9.25000% 16-

15.05.23 1 284 000.00 1 344 990.00 0.14
usb QEP RESOURCES INC 5.25000% 12-01.05.23 3 360 000.00 3 166 800.00 0.33
usD QORVO INC-144A 5.50000% 18-15.07.26 2 670 000.00 2 716 725.00 0.28
usb QUICKEN LOANS INC -144A 5.75000% 15-01.05.25 2 925 000.00 2 889 022.50 0.30
usD ROWAN COS INC 7.37500% 16-15.06.25 2 100 000.00 1 608 327.00 0.17
usb ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 2 700 000.00 3 334 866.39 0.35
usD RR DONNELLEY & SONS CO 7.87500% 13-15.03.21 886 000.00 901 505.00 0.09
usb SCIENTIFIC GAMES INTERNATIONAL 10.00000% 14-01.12.22 3 052 000.00 3 200 785.00 0.33
usD SCIENTIFIC GAMES INTERNATIONAL-144A 8.25000% 19-15.03.26 3 380 000.00 3 399 063.20 0.35
usb SERVICE CORP INTERNATIONAL/US 5.37500% 14-15.05.24 2 150 000.00 2 203 750.00 0.23
usD SHEA HOMES LP/FNDG CORP-144A 5.87500% 15-01.04.23 2 840 000.00 2 811 600.00 0.29
usb SIRIUS XM RADIO INC-144A 5.37500% 16-15.07.26 7 375 000.00 7 428 100.00 0.77
usD SPRINT CORP 7.25000% 14-15.09.21 3 100 000.00 3 258 875.00 0.34
usb SPRINT CORP 7.62500% 15-15.02.25 2 345 000.00 2 479 837.50 0.26
usD SPRINT CORP 7.87500% 14-15.09.23 8 825 000.00 9 464 812.50 0.98
usD SPX FLOW INC-144A 5.62500% 16-15.08.24 2 680 000.00 2 740 300.00 0.28
usD SUMMIT MATERIALS LLC/FIN-144A 6.50000% 19-15.03.27 985 000.00 1 009 625.00 0.10
usD TALEN ENERGY SUPPLY LLC-144A 10.50000% 17-15.01.26 3 125 000.00 3 125 000.00 0.32
usD TALLGRASS ENRGY PART LP/FIN CORP-144A 5.50000% 17-

15.01.28 3 395 000.00 3 378 025.00 0.35
usb TENET HEALTHCARE CORP 8.12500% 13-01.04.22 10 095 000.00 10 553 111.10 1.09
usD TENNANT CO 5.62500% 18-01.05.25 3 425 000.00 3 467 812.50 0.36
usb TEREX CORP-144A 5.62500% 17-01.02.25 2 445 000.00 2 404 046.25 0.25
usD TMS INTERNATIONAL CORP-144A 7.25000% 17-15.08.25 3 050 000.00 2 973 750.00 0.31
usb TRANSDIGM INC-SUB 6.50000% 14-15.07.24 6 000 000.00 5 978 100.00 0.62
usD TRANSOCEAN GUARDIAN LTD-144A 5.87500% 18-15.01.24 490 000.00 465 365.25 0.05
usb TRANSOCEAN INC-144A 9.00000% 16-15.07.23 795 000.00 816 822.75 0.08
usD TRANSOCEAN PONTUS LTD-144A 6.12500% 18-01.08.25 910 000.00 867 474.56 0.09
usD TRIDENT MERGER SUB INC-144A 6.62500% 17-01.11.25 2 615 000.00 2 392 725.00 0.25
usD TRONOX INC-144A 6.50000% 18-15.04.26 1 975 000.00 1 856 500.00 0.19
usD USA COMPRESSION PARTNERS LLC 6.87500% 19-01.04.26 2 545 000.00 2 608 625.00 0.27
usD VALEANT PHARMACEUTICALS INTL-144A 7.00000% 17-15.03.24 2 950 000.00 3 080 906.25 0.32
usb VALEANT PHARMACEUTICALS INTL-144A 9.00000% 17-15.12.25 6 915 000.00 7 442 268.75 0.77
usD VALEANT PHARMACEUTICALS INTL-144A 8.50000% 18-31.01.27 4 485 000.00 4 707 859.65 0.49
usD VIASAT INC-144A 5.62500% 17-15.09.25 2 525 000.00 2 449 250.00 0.25
usD VIASAT INC-144A 5.62500% 19-15.04.27 915 000.00 927 581.25 0.10
usD VIKING CRUISES LTD-144A 5.87500% 17-15.09.27 2 370 000.00 2 298 473.40 0.24
usD VISTRA OPERATIONS CO LLC-144A 5.50000% 18-01.09.26 6 915 000.00 7 087 875.00 0.73
usD WASTE PRO USA INC-144A 5.50000% 18-15.02.26 2 766 000.00 2 738 340.00 0.28
usD WEIGHT WATCHERS INTERNATIONAL INC-144A 8.62500% 17-

01.12.25 2 500 000.00 2 350 075.00 0.24
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USD  WHITING PETROLEUM CORP 6.62500% 18-15.01.26 1 280 000.00 1 171 200.00 0.12
USD  WILLIAM CARTER COMPANY-144A 5.62500% 19-15.03.27 660 000.00 674 025.00 0.07
USD  WILLIAMS SCOTSMAN INTNL INC-144A 6.87500% 18-15.08.23 2 470 000.00 2 470 000.00 0.26
USD  WPX ENERGY INC 5.25000% 14-15.09.24 1 820 000.00 1 788 150.00 0.18
USD  WR GRACE & CO-CONN-144A 5.62500% 14-01.10.24 3 175 000.00 3 317 875.00 0.34
549 421 543.35  56.93
552 651 035.73  57.26
USD  ALLISON TRANSMISSION INC-144A 5.00000% 16-01.10.24 3 105 000.00 3 083 886.00 0.32
USD  IHO VERWALTUNGS GMBH-144A-SUB (PIK) 4.50000% 16-15.09.23 3 000 000.00 3 076 500.00 0.32
USD  INTELSAT JACKSON HOLDINGS SA-144A 8.00000% 16-15.02.24 1 865 000.00 1 944 262.50 0.20
USD  LIBERTY INTERACTIVE LLC 8.25000% 00-01.02.30 2 345 000.00 2 356 725.00 0.24
USD  LIBERTY MUTUAL GROUP INC-144A-SUB 7.80000% 07-15.03.37 1 295 000.00 1 605 800.00 0.17
USD  NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 3 400 000.00 3 493 500.00 0.36
USD  UNITYMEDIA NRW/HESSEN-144A 5.00000% 14-15.01.25 3 075 000.00 3 144 187.50 0.33
18 704 861.00 1.94
18 704 861.00 1.94
504 514 436.79  61.60
USD  ALLISON TRANSMISSION INC-144A 5.87500% 19-01.06.29 985 000.00 993 618.75 0.10
USD  CHESAPEAKE ENERGY CORP 8.00000% 18-15.06.27 1 600 000.00 1 416 000.00 0.15
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.62500% 18-
15.01.24 2 320 000.00 2 320 000.00 0.24
USD  DENBURY RESOURCES INC-144A 7.50000% 18-15.02.24 990 000.00 858 825.00 0.09
USD  DYNCORP INTERNATIONAL INC (PIK) 11.87500% 16-30.11.20 6 197 374.00 6 166 387.13 0.64
USD  FRONTIER COMMUNICATIONS CORP-144A 8.00000% 19-01.04.27 985 000.00 1 019 475.00 0.10
USD  HUDBAY MINERALS INC-144A 7.62500% 16-15.01.25 2 626 000.00 2 606 305.00 0.27
USD  JACK OHIO FIN/ JO FINANCE 1 CORP-144A 6.75000% 16-
15.11.21 2 335 000.00 2 389 755.75 0.25
USD  JACK OHIO FIN/ JO FINANCE 1 CORP-144A 10.25000% 16-
15.11.22 1 865 000.00 2 000 212.50 0.21
USD  JBS USA LLC/JBS USA FINANCE INC-144A 6.75000% 18-15.02.28 3 100 000.00 3 302 662.50 0.34
USD  JEFFERIES FINANCE LLC-144A 7.25000% 17-15.08.24 1 955 000.00 1 915 900.00 0.20
USD  KFC HLDG/PIZZA HUT HLDG/TACO BELL-144A 4.75000% 17-
01.06.27 2 175 000.00 2 131 500.00 0.22
USD  MEG ENERGY CORP-144A 6.37500% 12-30.01.23 990 000.00 873 675.00 0.09
USD  PARSLEY ENERGY LLC/FINANCE CORP-144A 5.37500% 16-15.01.25 4 415 000.00 4 403 962.50 0.46
USD  PARTY CITY HOLDINGS INC-144A 6.62500% 18-01.08.26 1 435 000.00 1 427 825.00 0.15
USD  PRECISION DRILLING CORP 7.75000% 17-15.12.23 1 600 000.00 1 620 000.00 0.17
USD  PRECISION DRILLING CORP-144A 7.12500% 17-15.01.26 2 825 000.00 2 676 687.50 0.28
USD  SUNOCO LP/FINANCE CORP 5.87500% 18-15.03.28 1 640 000.00 1 664 600.00 0.17
USD 1_JOBILE USA INC "ESCROW" 6.37500% 14-01.03.25 4 625 000.00 0.46 0.00
USD  TALEN ENERGY SUPPLY LLC-144A 7.25000% 19-15.05.27 460 000.00 466 095.00 0.05
USD  TARGA RESOURCES PARTNERS 5.12500% 16-01.02.25 4 745 000.00 4 756 862.50 0.49
USD  TARGA RESOURCES PARTNERS-144A 6.50000% 19-15.07.27 985 000.00 1 025 828.25 0.11
USD  USA COMPRESSION PRTNR/FIN CORP-144A 6.87500% 19-01.09.27 1 480 000.00 1 511 450.00 0.16
USD  VOC ESCROW LTD-144A 5.00000% 18-15.02.28 2 595 000.00 2 523 637.50 0.26
USD  WEEKLEY HOMES LLC/FINANCE CORP 6.62500% 17-15.08.25 3 890 000.00 3 821 925.00 0.39
53 893 190.34 5.59
53 893 190.34 5.59
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USD  DELEK LOGISTICS PARTNERS LP 6.75000% 18-15.05.25 3 595 000.00 3 577 025.00 0.37
USD 7_joBILE USA INC “ESCROW™ 6.50000% 15-15.01.26 2 700 000.00 0.27 0.00
3 577 025.27 0.37
3 577 025.27 0.37
57 470 215.61 5.96
USD  CRESTWOOD MIDSTREAM PART LP/FIN-144A 5.62500% 19-01.05.27 1 840 000.00 1 803 200.00 0.19
USD  GFL ENVIRONMENTAL INC-144A 8.50000% 19-01.05.27 1 150 000.00 1 173 598.00 0.12
USD  IQVIA INC-144A 5.00000% 19-15.05.27 1 840 000.00 1 866 514.40 0.19
4 843 312.40 0.50
4 843 312.40 0.50
4 843 312.40 0.50
2010 12 17 41 (De) ucITs/ UCls
USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) U-X-ACC 935.00 10 527 716.65 1.09
USD  UBS (LUX) BOND SICAV - SHORT DURATION HIGH YIELD (USD) I-X-ACC 170 000.00 20 063 400.00 2.08
30 591 116.65 3.17
30 591 116.65 3.17
2010 12 17 41 (De)
ucITs/ ucls 30 591 116.65 3.17

usb CITIGROUP/CDX.NA_HY.S32 SWAPTION CALL 107.50000 19-

21.08.19 100 000 000.00 17 620.00 0.00
17 620.00 0.00
17 620.00 0.00
17 620.00 0.00

938 998 593.64 97.29
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usD US 10YR TREASURY NOTE FUTURE 19.09.19 550.00 855 078.13 0.09
855 078.13 0.09
855 078.13 0.09

*
usb ICE/CDX.NA.HY.S32 CDI REC 5.00000% 19-20.06.24 11 000 000.00 610 509.78 0.06
610 509.78 0.06
610 509.78 0.06
1 465 587.91 0.15
usD 20 946 953.12 EUR 18 755 000.00 28.6.2019 -306.03 0.00
EUR 2 879 900.00 usb 3 216 448.28 28.6.2019 81.27 0.00
CHF 56 738 300.00 usb 56 367 682.49 28.6.2019 187 918.35 0.02
CHF 2 858 200.00 usD 2 860 432.28 28.6.2019 -11 435.78 0.00
176 257.81 0.02
5 363 711.97 0.56
-507 212.53 -0.05
19 653 720.40 2.03

965 150 659.20 100.00
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UBS (Lux) Bond SICAV

Combined Statement of Net Assets

Astrts

Ieesienis in seourties, oost

Irraesinil s 17 Siouriieis, unrealred apprecslion {deprintutnon)
Toaal ivestnents im seoanties MNote 1)

Cash at banks, deposts on demand and depoda accounts
Crbver liguid asiets PAarmnsh

Recenabie on securiies sales (Note 1}

Fgredaa big on Subschptions

LR M bl O SECUNTEL

Interesl ecerable on hguid asels

Feedva big on dridends

CAker recenvables

Unrealzed gain Gogs) on finandal futunes (hote 1)

Unrealized gan fogs) on forward foreign eschange contracts fhote 1)
Unrealged gain (os5) on feeps Note 1)

Total Assets

Liabilities

Bark gwrdralt

Crbebr short- e labin es PAargrs)
Interesi payable on bank overdrafi
Paryabie on SeCurites puschases (Note 1)
Fayable on redermplions

Ciher habdlities

Prowisions fior flat fee (Note 2)

Prowisions for tace o abonrement (Note 3)
Provisiond for cther commiduions and fees (Now )
Tol provesons

Total Lizbilities

Net astets at the end of the financial year
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usD
5209

N 79 335 93245

35837 EFLTE

14835 234 BOS.2T
385 904 7E6.23°
35145 063,20

B4 620 184,95

h G06 931.08
133 2715 478.37
SaGT a4

55 118.10

845 50922

51 70293

-8 718 BE0ER
18 277 (4843
15461 BEF 11962

£33 Mr0a

<& 0% 553.37

-187 515,95

-0 5T 25218

18439 853,19

1945802
=2 308 55285
604 523.06
919 34838

<L 235004 29
=72 003 620,58

15 JB0 BES 450,04
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LBS fLieck Bond SICaN
Anrual Repor as of 31 May 2019

The rotes are an inlegral part of the financial datements
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Combined Statement of Operations

(S14]
Income 1.6,2018-31.5.2019
Interesl on kguid assets 312945751
Irtees, o S ourlis 510 850 I60,83
Dragenos 5 7384579
Interesl moeted on fwaps (Nete 1) 43 754 328,59
IncomEe on Securties kending (Mote 16) 3 483 245,02
Cnbwr e (ol 4} 10 81 Sa49
Tetal Income ST7 THT 950,80
Expenmes
Intivest paied on sewaps (ot 1) -39 979 649.33
Ha fee (Mote 23 -6l 290 963,84
Taat o abeirie e, {Nobe 3p -3 417195783
Coal on sedunties lending (Note 16} 1 353 258,02
Criber comimissaons and fees (hode 2 -2 447 B35 53
Interes1 on cash and bank overdraf -1 960 M00az
Tertal expenses -0 490 405,03
Met inceme (loss) on Investments QB8 297 055,77
Realized gain (o) Mote 1)
Reabzed gain (e ot market-priced securilies without options B1 772 506.92
Reabized gain (loss) on options 1 6afsanm
Reakzed gain (loss) on yield-evaluated Semnbes and mon ey markel faumens <11 864 707.76
Aeahzed gain ol on francal futures 647555277
Feabzed gain (osg on Tonard Tomign sohange contracts -342 427 130,96
Aealized gam (ossl on avaps -5 741 0363
Reahzed pain (oss) on foreipn exchange 19 (1 485,19
Total realioed gain (loss) =251 118 6597
hnt realized gain lloss) of the finandal year 217 17EISEED
Changes in unrealized appreciation [depreciation) (Mote 1)
Uinreadided apprcaton (Heprecation) on maroel-pnoed senusmiies withoul ot 43 166 57281
Unrealized sppretiaton [fepreciilion) on oplons -1 277 29608
Unrealzed apprecabon (depreciation) on yieid-evalyited securlies and money mare? mstruments 5 600 F69.56
Unrealzed spprecaton (depreciadtion) on fnancial fubues 1633 M6.05
Unrealized spprecaton (depreciation) on forwand foregn eahange contracds 36 754 B32.74
Unriahzid Sppriaton [Sepeecition) oo seapd -6 946 23031
Total changes in unrealized appreciation [deprecdation) B4 533 585,24
Met increase [decrease] in net assets a5 a result of operations 02 111 521,84
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Statement of Net Assets

ASSETE

IrvesIreS i Sutes, Cost

Ivtrnens in Securilicd, uneahied appeecation [Hepaicaton)
Toda ewestments in sequnilies MNete 1

Cash at banks, depodits on demand and depod acoounts
Fecets bie on sedurilies sales (Node 1)

P bl o Sl ie rgtion s

Interest metrable on seguntiss

Unralized gain oss) on financial futuns ot 1)

Unrealized gain Bos5) on foreard forsgn mechange contracls fNote 1}
Tertal Astets

Lishifities

Chér short-lerm Babiltes (Margrd

Paryabie on redemplions

Provisions for flal fee (Note 2)

Prowsions for taeok o abairsienent ot 3)
Prondsions for other commissions and fees (Mot 2)
Tol prosesions

Total Lisbilities

Mot assets ot the end of the finandial year

Statement of Operations

Ineame

Interes on bagquid asiets

Interesi on seourities

Intenest mcetabd on swaps (Note 1)
Income on Setunties kendng (Note 168
Orbser incorne: (eie 4]

“Tetal Income

Expenses

Itined) paid on faaps MNate 1)

Hat fee iate 2}

Taxe o abonnement (MNote 3F

Cot ey SecLitins iending (Note 16}
Criher commressenns and fees (Note 2}
Interest, on cath and bank ovordraty
Total expenses

Met inceme (loss) on invertments

Fealized gain [loss) (MNote 1)

Feakred gam (loss) on marked-prced seourthes without opticns
Reabzed gain {loss) on oplions

Raabized gain (loss) on financial Liures

Fakued gain (ledd on fonaard fomign eahange contracts
Reahzed gain (ioss) on swaps

Reabhzed gain (oss) on forign exchangs

Tertal realized gain {loss)

Net realized gain (loss) of the finandal year
Changes in unrealized appreciaticn (depreciagion) (Note 1)

Unreaheed sppricaton {depreciton) on marke-prced stourbes withoun oftions

Unrealzed apprecation (depreciation) on optons
Unrialized approciation (deprecietion} on feanoal futures

Unrealized appreciation (depreciation) on forwand foremgn eechange contras

Tetal changes in unrealized appreciation (deprecation)
Met increase [decrease] in net assets &5 a result of operaticns

LBS fLunc} Bond SICE&N — S0 C ofponites (LS00
Anrual Repor as of 31 May 2019

The rotes are an inlegral part of the financial datements
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352019

516643 93527

12 316 18350

529 966 173,86
EERHE 0]
3632 6289
1057350035
5 TR 3520
a6 550,15
573504

SER 226 420.20

<193 254848

<11 THZAT1ET
122 07603
X7 63202
27 406 75

REEF R
=12 162 9h0.56

576 063 440.24

usp

1.6, 2018-11.5.2019
53953.53

17 757 431,43

2BZ 6111

46 603,50
1505733

8 237 063,30

-143 803,07
-3 31255422
210 349.91
-13 641,56
-103 944 22
-112 619,95
<3 602 022.93

24 435 040,37

11576 355,73
178 15400

27 108.95

=17 363 701 B0
<34 7029

2 S FIM
-31 646 551.88

1211 511,51

2311873543
119 653,50
TG 705,38

1477 84951

30 193 58182

232 962 080,31
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Statement of Changes in Net Assets

S14]
1.6,2018-31.5.2019
Nt assets at the begunng of 1he finanoal year 703 024 00347
Substrgtid 182 201 95281
Retkemplions S0 281 15945
Tetd ret subsenptions (redempdions} - 158 009 206,64
Dradiend paid -1 933 432,90
It encem i (loss} of Evitments 24 435 04037
Tesn malied gain foml 31 Bk 551,88
Teaal changes in unmakzed appreoation (depeedition] 30 153 591.8%
Netinrease (decrease) in net asets as a resull of operations Prgsagh: vE |
et marets ot the end of the financial year 576 D63 449,24
Changes in the Number of Shares outstanding
1.6,2018-31.5.2019
dnss F-ace
Murber of shares cutstanding at the begnning of the firandal year 1154 508.8750
Murmber of shares issued 1 53% B92.0000
Rurnber of shares redeemed 31 665 0280
Nurmber of thares outstanding ot the end of the financial year 2373 7358470
Jnass AT T 4
Nurnbee of shares cuteianding &1 the beginning of the firnencal yeas 68 7364000
Rurnbsr of shares ssued 93 B13.5760
Rurnber of shares red eemed <13 08 3590
Mumber of thares outstanding at the end of the tinancial year 155 abDB1FD
nss [LEE T
humber of shares cutfanding at the begning of the firendal yar 537 BA2 1300
Mumber of shares issued 475010000
hurnber of shares md cmed -1 7 545, 0000
Mumber of shares outstanding at the end of the finandial year E17 1181300
Qnss bB-nee
Mumbser of shares cutslanding at 1he beginning of the financal year 45 836, 760
hurnbes of shares rsued C.O000
hurnber of Shares red edmend -8 107.0140
Mumber of thares outstanding at the end of the financial year 7 1197620
Qnss (EUR hincged) 1-B-dist
urnber of shares outsianding at the begrnnng of the finencal year 410 0000000
hurnbser of Shared isued A0 D00 0000
Murnber of shares red eemed 00000
MNumber of shares outstanding at the end of she financial year 441 0O, D000
Qnss 1-X-pex
Murnbee of sharis cutaanding at the begnning of the francal yar 72 2057050
Number of shares fssued 11 7950230
hurnbser of Shares rd etmed -12 314, 7800
Mumber of shares cutstanding at the end of the finandial year 723755380
Onss Paer
Mumber of shares cutslanding at the begnning of the firancal year 5 382 104, T
hurnbér of Shares issued £ 814 2532880
Furber of shared rmedeemed -3 (08 543, 3620
Mumber of shiares cutstanding at the end of the financial year 5187 7146880
Oass [CHF hedged) P-acc
Murnber ef shares cutsiandmg at the begenning of the finenoal year 4B 2069950
Nurnibér of Shares iiogd <012, FaE0
Mumber of shares red eemed 11 551,574
Mumber of thares outstanding at the end of the financial year 40 B6B.2070
dnss Q-nex
hurnbir of shares cutsiandng &t the begehnng of the firencoal yesr B53 295 1510
Myrber of shares issusd T3 0215950
Rurnber of shares ned eemed A85 T2TEAI0
Number of shares cutstanding at the end of the financial year 270 590.5080
4 LT (CHF hedged) G-aee
hurmber of shares cutstanding &t 1he begmnmg of the firenoal year 130 337 1640
rurnber of shares issued 21 B3R
Murnber of shares mdcemed 29 052.5840
Number of thares cutstanding at the end of the financial year 123 168.2090

220

LS (Liecy Bord SICAN —USD Comorates (LSD)
Arrwsal Begport a8 of 31 May 3019

The noles are an ntegral part of the financial statements.
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anss (EUR hedged) O-nex
urnber of Sharis eutstanding 3t e bemnmng of the finsncal yas | B8 266 FOS0
rurmber of shares wsued 410 0486350
Murnbr of shares med etmad -1 274 3681310
Mumber of shares cutstanding at the end of the financial year 63 5472130
alE [ 2T
hurnber of shares cutslanding at 1 begunning of the fireroal year 11 442 0000
hurnber of Shares rmsutd 227.0000
Furnber of shares mdeemed +2 90000
Mumber of shares cutstanding ot the end of the finandial year & 740.0000

Annual Distribution®

L84S [Lux) Bond SICAV = USD Corpormtes (USD) Ex-Date Pay-Diate ‘Cumency Amount per ghamn
[EUR hedged) |-B-dest 14ane BA.2ME ELIR 40
* o row 3

LBS [Lite} Bond SICAW = USD Corporaies (USD)
Anrayal Repor a5 of 31 May 2019

The: rotes are an inlegral part of the financal dalements 21
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Statement of Net Assets

uso
AsTrTs ERE Wi 1]
Itk vs iR S0, COST 947 806 315000
Invesimients iR s-curilics, Unicahied apprecation (Bepriviation) B A0F 121,36
Todal imvestments in senunties Mote 1) G340 959 5E3.64
Cash at banks, deposits on demand and depos acoounts SAEITNGT
Reoetabie on sourilies sdes (Note 1) 10592 374,55
P bl o Sulbie igtion s I0acsa.41
Interes] mcetrable on seLuntiss 14 139 103,08
Rectable on dridends 858,85
Citber receivables Siad B00.00
Unreahzed gan Joss) on fmancial fulunes fhote 1) @855 07a.13
Unreaized gain (osi) on foreard forsgn schange contracts {Note 1) 17628781
Unrealized gain Gods) of fuigd. Mote 1) G6105609.78
Total Assets 571 262 336,22
Linbilities
Barik ovrdnaty -24.51
Cither thort-1erm habilti o3 (argre) -S0F 183,02
Interesl payable on bank overdrafi 141,27
Payable on SeOsibe puichates Mote 1) -4 968 987.50
Paryable on redernplions 370 75454
Prowvisiond for fat fee (Note 2) -183 L6814
Prowisions for taee o' abonrement (hete 3t 33 86077
Proisions for other commissions and fees (Mot 2) AF 23 3T
Toaal prowaiacens -264 571,18
Tertal Liabilities -6 111 B&T.02
Met aogets ot the end of the financdal year 965 150 659,20
Statement of Operations

usn
Income 1.6, 2018-31.5.2019
Interesl on kquid assets 155 49023
Intenedl. o deourlicd B3 118 67T A%
Dy 18:3 359 24
Interesl ecenied on swaps Note 1) 21 83,06
Criher income (ote 4) BH6549.56
Total income EX 705 125.04
Expenses
Interesl paid on swaps (Note 1) 186 #97.06
Hat Tee {Nebe 24 -4 04 BA7.29
Tame o abonne ment {Note 3} 218 355594
Cbsir cormmiang and fedd (o 2} -161 949,13
Interesl on cash and bank overdral =21 55350
Tertal expenses 45 085 514.00
Net inceme (loss) on invertments 58 7049 611.94
Realized gain (loss) (MNote 1)
Realized gain (ks on marketpriced seourilies wihout options 13058 08883
Reakzed gain (loss) on oplions Ba1930
Rerabzed gam (losd) on peld-tvaluated seturited ahd mony mikel NAumenls 25maT
Feakzed gain {loss on financal futures raisas
Reabized gain (losd) on fonward fomign eachangs contracts 981 2414
Feahized gain (loss) on aaaps +TOE 576,83
Pasahred gam (loss) on fonsgn exchange -241 95a.41
Tertal realioed gain (loss) =14 902 150.58
Met realized gain (loss] of the finandal year A3 BOT 41156
thanges in unmealized appreciation [depreciation) (Note 1)
Unfealized spprecaton {depreciation) on markel-prced seoubes withoul options 4 355 448,69
Unrealied apprecaton (depreciation) on options 436 536,05
Unreakized appeciation (depreciation) on fnanoal futues 855 07a.13
Unrpalized sppreciation (deprecittion) on fonwand formgn exchangt conrac -1 069 264.82
Unrealized apprecation (depreciation) on paaps &10509.78
Total changes in unrealized appreciation (depredation) EEILEE Nk
et increace [decreace] in net astets &5 5 result of operations 53 122 648.65
LBS fLueck Bond SICEN —USD High Yadd {USDE
Anrwal Report as of 31 May 2019
The rotes are an inegral part of the financal dalements 219
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Statement of Changes in Net Assets

Ned assets ot the begnning of 1he finanoal year
Subiergliond

Retkemplions

Tetal red subicnplions redernplions)

Cendend pad

Bt incem i (losd} of Ssitments

Teqal malied gain Dogsl

Teta chianges in unmakied appeoaion (depacition)
Melinoease (decTease) in nelasets as 3 resull of operations
et marets ot the end of the financial year

Changes in the Number of Shares outstanding

4 1.1+

Murnber of shares outstanding at the begnning of the firandal year
Murmber of shares issued

Rurnber of shares redeemed

Nurmber of thares outstanding ot the end of the financial year
Jnss

hurnber of Shared cutaianding &t the begunning of the finsnoal yres
Furnbsr of shares ssued

hurnber of shares red eemed

Mumbser of thares outstanding at the end of the tinancial year
Qnss

humber of shares cutfanding at the begmning of the firendal yar
Mumber of shares issued

hurnber of shares md cismed

Mumber of shares outstanding at the end of the finandial year
Qnss

Murmbser of shares cutslanding ot the beginning of the firancal year
hurnbes of shares rsued

hurnber of Shares red eemend

Mumber of thares outstanding at the end of the finsncial year
Qnss

Murnber e shares cutsianding at the begnning of the firenoal year
hurnbser of Shares isugd

hurnber of shares ned eemed

Number of shares outstanding at the end of she financial year
Qnss

huriber of shares cutsianding at the begunning of he financal year
Mumber of shares fssued

hurnbser of Shares rd etmed

Mumber of shares cutstanding at the end of the financial year
Onss

Mumber of shares cutslanding at he begnning of the firancal year
hurnbér of Shares issued

Furber of shared mdeemed

Mumber of shiares cutstanding at the end of she financial year
Onss

Murnber of shares cutsiandmg at the begennang of the financal year
MNurnbér of Shares iodd

Mumber of shares red eemed

Murmber of thares outstanding at the end of the financial year
nss

hurnbir of shares cutsiandng &t the begehnng of the firencoal yesr
Myrber of shares issusd

Rurnber of shares ned eemed

Mumber of shares cutstanding at the end of the financial year
(413

hurmber of shares cutstanding &t 1he begmnmg of the firenoal year
rurnber of shares issued

Murnber of shares redcemed

Mumber of thares cutstanding at the end of the financial year
QOnss

Mumber of shares cutstanding at the beginning of the firantal year
hernber of shares msusd

hurber of shares red eemed

Mumber of chares outstanding at the snd of the tinsncial year
Anss

Maurnbsr of shares cutstanding &t the beginning of the firencal war
Rurnber of shares issued

hurnber of shares ned eemed

Mumber of thares outstanding at the snd of the financial year

230

123/257

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

uso

15.2018:31.5.2009

1 (%8 108 593,43
NEM221TA5
3527 198 37

17 3 981 08
4471 70184

58 WS 61804

T 502 190,99

331535 13

53 127 BA3.69
965 150 659.20

1.6.2018-31.5.2019
F-ace

330 158.5000
111.457.0000
36 3140000
405 301.5000
[GEP hedged) F-Ukdist
6 532, 5580
20428850
3 575.5470
000D
AT

16 1259550
195 A2 TG
-26%5 Odb. 3340
2406 YEL3210
1-A2.mdist
SaZBEING
1671.0000
0.0000

11 3886210
kB-por

86 131.0700
10,0000

-38 833.6110
47 2974550
1-%-por

152 159.0730
219361320
-1% 487 6850
8 BO7 5200
CHF hedged) 1-X-nee
4% 8270000
54 943 450
433, 7800
204 2878650
[ELR hedged) 1-K-nee
3 Bos.8120
12 391.1320
23 3917320
13 DOS.B120
K-g-aer

30 S00.0000
30 Qa8 5050
<30 S00.0000
30 DER.E050
P65 mdist
92 123610
13 Br6.8500
21 B18.0280
B4 SEL5020
Paace

411 4l 700
04 041, 0020
F100 762 2200
304 6ED.ES20
[CHF hedged) P-acc
196 152 9680
1 B1aga0
A2 3340200
154 5204420

LS [Lux) Bond SICAN - LD Hgh Yidd LED)

Arrwsal Beport a8 of 31 May 3019

The noles are an integral part of the financial statements.
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hurnber of shares eutsiandng at the begnnng of the fnancal year

rurber of shares wsued
Murnbsr of shares md eomad

Mumber of shares outstanding at the end of the finandal year

41,33

tfurnber of shares outfianding at 1he beginning of the firencal year

hurnbde of shares imsued
Mumber of shares mdesmed

Mumber of shares cutstanding at the end of the finandial year

Oass

hurnber of Shares cutaanding at the begrnnng of the finenoal year

Murnber of thares istued
Mumber of shares edeemed

Mumber of thares outstanding at the end of the financial year

anss

Muriber of sharis cutalanding o1 1 begnning of the Srandal yiar

Mumbser of shares issued
hurnber of shares red eemed

Mumber of shares outstanding at the end of the financal year

Onss

Myrnber of shares cutfanding a8 1he beginning of the finencal year

Murnber ef shares issued
N B el Shaaries e idsided

Number of shares outstanding at the end of the financial year

mumber of shares cutstanding at the beginning of the firencal year

hurnber of shares ssued
Murber of shares red eemied

Mumber of thares outstanding at the end of the finsncial year

Qnss

Rumber of shares cutsianding at the beginning of the finanoal year

Mumber of shares issued
Murnber of Shares med eemied

Number of shares outstanding at the snd ot the financial year

Qnss

mumber of shares cutslanding a the begmning of the firancal year

Murnber of shares issued
hernbir of shares med imed

Mumber of shares outstanding at the end of the finandial year

Annual Distribution’

LS [Lux) Bond SICAV = USD High Yisld [USG)
(58P hedoped) F-LIKg

Monthly Distribution®

LS [Lux) Bond SICAV = USD High Yield [USD)
I8 it
s it
|- A2 st
182 -rndat
o st
IaZ et
b pnidest
A2 -t
b2 it
gt
adendist
1AMt
P-6% -t
P-6% il
P54 -mdist
P5%-rdst
P-E% el
P58 -mdist
PB4 -madifl
P -mcest
P-6% -l
P64 -midift
P-6%6-mdel
Peifi -t
P-eniksl
P-midhsl
Prncigl
P-mdisl

* e w3

LBS fLueck Bond SICEN —USD High Yadd {USDE
Anrwal Report as of 31 May 2019

The rotes are an inegral part of the financal dalements

Ex-Date
156518

Ex-Diate
1560018
167008
168208
1793018

15000008
15,11, 7008
170208
18.1.2019
15.2.0M%
1833019
158,201 %
15.5. 2019
1162008
10r.3M8
1pa.2me
Indzma
W0nzma
1231128
wazzme
Lzme
12209
11.3.201%
104208
05, 2%
15.06. 2018
1672018
168208
1r8.me

Bay-Date
206208

Pay-Date
206HNE
197,28
218218
2D9MNE
13N E
1.8
Hazineg
1812019
PR T
2032019
1840009
20519
1462018
1372018
1688
139248
15102018
15, 01.2008
13122018
15.1.20149
14.2.2049
143,209
1542019
1552019
2062018
19,7 2018
21828
09018
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Pomdist

| B85 2360360
245 3303910
-579 0014240
1351 5539630
O-6% mdist

6 Br2 0280

1 593.4950

2 F0.2740

6 2452470
Q-ace

107 48770
93 066,040
57 0832130
143 84,7100
[CHF hdlged) Q-pee
260 DE5.A70
24317550
106 2791550
165 2185730
(EUR hedged) G-aee
&7 E02.8100

2 2039850
-46 ZTE.5160
13 43017590
G-mdist

22 a0
415 538 3000
100 BOS G280
58 6FB.5850
UX-ncr

30 787. 2360
14330000

-7 404 5020
24 BOS. 7340
U H-UEdistmdlst
0.0000
5940000
-51.0000
543,0000

Amount per share
554

Amount per tham
33
033
0.33

.33
033
33
033
033
033
&.33
033
043
043
a3
et
[FEEY
G
a2
[
042
043
043
L
L4B
026

0.2k



LS [Lux) Bond SICAV = USD High Yield [US0D)
Pl

Pmncisy

P-rnchsl

Fumniis!

P-rniksl

P-rchst

P-rncist

Perngig)

6% st
O-6%-rmdisl
O-B% midist

O 65 st
6% st

O 6% et

L 6% st
CFB5E it
% -mmis

G- 6% mifist
L% rnifis]

Q- B%-rdist
Crmdig

Crrndist

Crindig

O-radist

Crendigt

Crrndist

Crrodist

Cerodist

Crrdem

Crridet

O-mdist

Cemdist

1 L0t rdist.
LBt s
L L drst-rndist
L L dist-rdis]
L LRt st
L2 L dist-rdisn
B L gt sy
- BA R dist-rdis]
L gt st
XAt st
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Ex-Date
1590208
15,91, 2018
17923018

15.0.000%
1525009
153, 2049
15.4.2019
155.201%
1bedne
103018
1088
10.9.2018
g
12.11.2018
103208
10,1309
125319
130018
e ime
1052019
1562018
1672018
1682018
17908
15.10.2018
1511208
1702208
15.1.2M%
15.2.2019
15.3.2019
154 2%
15.5.201%
168 8
1r82018
150002008
15012018
17922008
1512019
15.2.201%
15.3.2019
154.3%
15.52019

Pay-Date
18102018
20012008
20,12 2018

181,208

202.2M8

2032008

184,218

2052018

14625008

13.7. 2008

16.8.5M8

1392018
15, AN E
151158
[ERF&OE

15,1209

149

143.5M9

154,20 %

1552019

EIME

19 riNE

2132018

20908
18,1038
g
A28

1800009

2022019

2032019

1842009

205209

218108

2092018
T80 G
1.0
222008

18.1,2019

02203

2032019

1842019

20520019
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Amourt per shame
A6
46
045
a6
a5
a5
045
a6
@51
.50
51
el
.51
.50
a2 L)
a8
.50
.50
[4:11
2.51
.53
53
53
035
.35
53
053
053
053
053
bs3
053

3483
51.73
47.04
5821
5141
365
5028
45 M
5310
5326
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LS (Lusch Bioned SICAN — LIS High Yiehd 1UG0)
Annual Report a6 of 31 May 32019

The noles are an integral part of the financial statements.
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Notes to the Financial Statements

Mote 1-Summary of significant accounting
policies

The financial statements have been prepared n accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg, The significant
accounting palicies are summarised as follows:

a) Calculation of the Met Assef Value

The net asset value and the issue, redemplion and
comersion price per share of each subfund or share dlass
amre expressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness day by dwviding the overal| net assets of the subfund
attributable to each share class by the number of shares in
circulation in this share cass of the subfund,

A “business day” s a normal bank business day in
Luembourg {.e. a day when ihe banks are open during
normal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tnes in which the respectve subfund invests are closed,
or on which 50% or mose of the investments of the
subfund cannot be adequately valued.

The percentage of the net asset value attributable to each
share class of a subfund changes each time shares are
issued or redeemed. it 6 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, 1aking into account
the fees changed 10 that share class.

If 1he 1otal subscriptions o redemplions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respective subfund’s
net assel value may be increased or reduced accondingly
(so-called single swing pncingy. The maximum adjust-
ment amounts to 2% of the net asset value, Estimated
transaction costs and tax charges that may be incurred
by the subfund as well a5 the estimated bidioffer spread
of the assets in which the subfund invests may be taken
into account. The adjustment leads to an increase in net
assetl value if the net mavements result in a rée in the
number of shares in the subfund concerned. i results in
a reduction of net asset value if the net movements bring
abaout a fall in the shares, The Board of Directars of the
Company can set 3 threshold value for each subfund.
This may consist in the net movement on a trading day in
relation 1o the net Fund assets or 1o an absolute amount
in the currency of the subfund concerned. The net asset
value per share would be adjusted only if this threshold
were 10 be exceeded on a trading day, This adjustment is

250

in fawour of the subfund and disclosed i the Statement
of Cperations as “ Other income”,

b} Valuation principles

— Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight secunties and
recenvables, prepad expenses, cash dwidends and
declared or accrued imterest that has not yet been
receved - are valued at their full value unless it 5
unlikely that this value will be fully paid or recened,
inwhich case their value is determined by taking into
consideration a deduction that seems appropnate in
order 1o portray their true value,

- Securities, derivatives and other investments |sted
on a stock exchange are valued at the last known
market prices, If these securities, derivatives or other
assets are Isted on several stock exchanges, the last
available price on the stack exchange that represents
the major market for this investment will apply,

In the case of secunties, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities traders
exsts with pricing in line with the market, the
Company may value these securities and investments
based on these prices.

Securities, derivatives and other investments not [sted
on a stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 10 the public are valued at the
last available price on this market.

— Securties and other irvestments that are not [sted
on a stock exchange or traded on another reqgulated
market, and for which no appropnate price can be
obtained, are valued by the Company according 1o
other principles chosen by it in good faith on the bass
of the Iikely sales prices.

— Denvatives not listed at a stock exchange (OTC-dernva-
tives} are valued on the basis of independent pricing
sources. In case only one incependent prong sounce
of a derivative is available, the plausibility of the valu-
ation price obtained will be verified by means calcula-
fron methods recogrised by the Company, based on
the market value of the underlying instrument from
which the demvative is ofiginates,

- Units of other undertakings for collective investrent
in transferable securities (UCITS} andéor undertakings
for coflectve investment (UCI) are valued at their last-
known net asset value. Certain units or shames of other
UCITS andfor UCI can be valued on the basis of an
estimation of ther value that has been provided by
reliable senice providers, which are independent from
the portfolio manager or the investment advisor (value
estimation),

UES (L) Bond SICay
Arrwsal Beport a of 31 May 3019
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— Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers to the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual matunty are interpolated, The interest rate
calculated in this way is converted imo a market prce
by adding a credit spread that reflects the underlying
bormower,

- Securities, money market instruments, denvatives
and other assets denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange tramsactions,
are valued at the middle-market rate of exchange
{midway between the bid and offer rate} known in
Luxembourg or, if not available, on the mast represen-
1ative markel for this currency,

- Foced-term deposits and fiduoary investments are val-
ued at thewr nominal value plus accumulated imerest.

— The value of swaps is calculated by an external ser-
vice pravider and a second independent valuation s
provided by another external service prowvider. The
calculation iz based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, imternal calculations (based on models
and rmarket data made available by Bloomberg), and/
or broker statement valuatons may be used. The
valuation methods depend on the respective security
and are determined pursuant to the applicable
LUBS Valuation Policy,

The Campany s authonsed to apply other generally recog-
nised and verifiable valuation crieria in onder 10 achieve an
appropnate valuaton of the net assets if, due to extraor-
dinary croumstances, a valuaton in accondance with the
aforemertioned regulations proves to be unfeasible or
mnaccurate.

In extraordinary crcumstances, additional valuatons can be
carned out over the course of the day. These new valua-
tions will then be authortative for subsequent mssues and
redemptions of shares.

) Valvatron of fonward foreign exchange contracts

The unrealized gain (loss) of outstanding farward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

cf Valvation of financial futures contracts

Financial futures contracts are valued based on the fat-
&5t available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations, The realized gains and losses are calculated
in accordance with the FIFO method, i.e. the first con-
Tracts acquired are regarded as the first 1o be sold.

LS [Liee} Bond SaCAW
Anrayal Repor as of 31 May 2015
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&) Valuaton on opons

Cutstanding options traded on a regulated market
are valued on the settlement price or the last available
market price of the instruments. Options which ane not
listed on an official stock ewchange (OTC options) are
marked to market based upon daily prices obtained fram
Bloomberg option pricer functionality and checked
against third party pncing agents. The realized gains or
losses on options and the change in unreahzed appre-
ciabon or deprecabion on opbons are disclosed in the
staterment of operations and in the changes in net assels
respectively under the positions realized gains (losses) on
options and Unrealized appreciation {depreciation) on
options,

£l Fair Value pricing principle

The fairvalue pricing principle applies for funds with main
investments in Asian markets. The fair value prncple
takes into account imporiam movements not reflected
in the last available Exchange closing prices, by reeval-
uating all urderlying assats of the Fund portfalio with
snapshaot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value principle is applicable anly in case the deviation
of a Fund specific benchmark exceeds 3%.

o) Net realized! gains (losses) on sales of securntes

The realized gains or losses on the sales of secunties
are calculated on the basis of the average cost of the
securities sald,

1) Converston of foregn currences

Bank accounts, other net assets and the valuation
of the investments in secunties held denominated in
currencies ather than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the waluation date. Income and expenses
denominated in curencies other than the currency of the
different subfunds are corverted at the mid clasing spot
rates ai payment date. Gain or loss on foreign exchange
is included in the statement of operations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds
is convertad at the mid closing spot rate an the day of
acquisttion,

1 Accounting of secunbes” portfalio transac oS
The securities’ portfolio transactions are accounted for
the bank Business day Tollowing the transaction day.

1 Combined financial statements

The combined financial statements are expressed in
USD. The various items of the combined statement of
net assets and the combined statement of operations
at 31 May 2019 of the investment company are equal
1o the sum of the cormesponding items in the finangial
statements of each subfund converted into USD at the
following exchange rates.

127/257



The follewing exchange rates were used for the
conversion of the combined financial statements as of
31 May 201%:

Exchange rates

oY = EUA 0 asrIad
WD 1 = CHF 1.00s850
WD 1 = ONY GAG3000

For the ligudated or merged subfunds the exchange
rates as at liguidation or merger date were used,

¥ “Mortgage-backed secuntes”

The Company, in accordance with 05 investment poli-
ces, may invest in “morlgage-backed secunties”. A
“martgage-backed securily” 5 a participation in a pool of
residential mortgages which is consolidated into the form
of secuntes. The prncipal and interest payments on the
underlying morngages are passed through to the holders
of the "mortgage-backed secunty” of which the pnnaple
reduces the cost basis of the security. The payment of
principal and interest may be guaranteed by guasi-gov-
emmental agencies of the Unned States. A gain or loss
i5 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included in
"Wet realized gain or loss on sales of securities”™ in the
staterment of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the security,
thereby affecting the Company’s expected yield.

{} Reconable on secumines sales,

Fayable on secuntres purchases

The account “Recenvable on secunties sales”™ can also
include receivables from foreign currency transactions.
The account "Payable on securities purchases”™ can also
include payables from foreign currency transactions,

my) Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaphions and credit default swaps, if they are executed
with first-class fimancial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation {Cepreciation; on swaps”,

Gains or losses on swaps incurred when closed-aut or
matured are recorded as “Realzed gain (loss) on swaps™ in
the statement of aperations.

n} Cross-subfunds investments

As per 31 May 2019 the subfunds of UBS (Lux) Bond
SICAY - Floating Rate Income (USD) UBS {Luxh Bond
SICAY = Multi Income (USD) and UBS (Lux) Bond SICAY =
USD High Yield (USD} had the following investments in
other subfunds of UBS {Lu) Bond SICAV:

252
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UIES [Lux) Bond SICAN - Floaing Race Ircome [LISOH Arreount in USD
TUES fULL) BOMD DA = ASIAN PGH YELD (USD) U-K.ACC & 035 140 24
LSS ML) BOND TaA0 = SHORT DURSTICN HIGH

WIELD USD) 1-X-ACC 5 o0 000,00
Total 11 536 143,24
UES [Lus} Bond SICAY - Kbt Incosne [LUSD) Aot i USD
UBS (LS BOMD Sa784 = ASLAN FICH WELD [USD) Ua K- 305 (85 65
Total 394 ORS 65
UES Lus) Bond SICAY - USD High Yield (LSD) At i USD
UES (UL BOMD ST a0 = ASLAN MGH YLD [USD) Ua i aC 10527 716 65
UES L) BOMD S 400 = SHORT DURATION HIGH

LD (S0 I-A0C 20 DE3 400 00
Total 30 531 19665

The total amount of cross subfund investments armounts
1042921 342.54 USD. Accordingly, the adjusted combined
net assets at the end of the financial year are
15 346 764 156.50 USD.

Note 2 - Flat fee

The Company pays a monthly flat fee for each shareclas
calculated on the average net asset value of the subfund as
showvn in the table below,

LBS {Lux) Bond SICAV — 2023 (USD)

Maximum fAsatimum
fiat fen fiat fee poa.
pa, for share claties
with “hedged”
In their name
Share o s with
=P i thir narme LUA50%: 0.900%
Share dasss with
SN e R 1 000%: 1.050%
Share dassws with
“K-1* i 1heir narme LLG00%: [
Share dasss with
“K-X" in thes name DUG00 % (LO00%
Share dasss with
“E= iny Lhgir A D20 0.450%
Share o asses with
“0F in their nan's LB00%: BSOS
Shaare dasses with
Pl-AE* i Par g Dba0s: 0506
Share dasses with
Pl-AXT i Far g DLAB0 05108
Share dasses with
143 in their name (L8 20%: Ga50%
Share clagie-s with
|48~ & their name 175% 3.115%
Share dasizs wilh
1% i A name (GO0 (OG0
Share dagigs wilh
“LLX" in their name Q0005 (G005

UES (L) Bond SICay
Arrwsal Beport a of 31 May 3019

128/257



LU8S (Lux) Bond SICAY
- Asian Investment Grade Bonds (USD)

Maximum Mazimum
fint fee flat fee poa.
p.a. tor shane dasies
with “hedged™
I their name
Share classes wah
“P* n Their name 1,150% 1,190%
Share classes wiih
T in e R 1,750% 1.800%
Share classes with
“E-1" w1 Ehedr name 0600 0.630%%
Share classes with
“E-K in P g 0000 0.0D0%
Share classes wih
“F" in thew naeme 0.350% 0.390%
Share classe wih
“( in thew name 0.600% 0.650%
Share chasies wiih
141 7 in their name 0.500% 0.530%
Sharg clasis s wih
142" in their name a50% 480%
Share clasied wih
“I-A3" in U name 0.360% 0.390%
Share classes wih
“HB" i thieir nan 0.065% 0.065%
Share classes wih
=1-X" In thir naEmie 0.000% 0.000%
Share classes wih
=IX" in thew name 0.000% 0.000%

UBS (Lux) Bond SICAV = Asian Local Cumency Bond (USDH
UBS (Lux) Bond SICAV — Asian High Yield (USD}
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LIBS (Luxg Bond SICAY — Convert Global (ELIR}

PARXAmiEm Maximum
Hat fee Hat fee pa.
PR for share classes
witth “hedged™
in their name
Share dasses with
“F" in their name LA 1.850%
Share dafss with
“MN" in ther nams 2.100% 2.150%
Share dasis with
“K.-1= in their name 1020 % 1.050%
Share datss with
“K-X" in thes nams D000 % 0L000%
Share dasees with
“F= i U il DL4B80%" 051 0%
Share dassswith
“0" in thielr namse 0U900% 0.950%
Share dassswith
=140 i thear name CUBD0 % EI0%
Share dassswith
=182 in theer name LUSE0% 0.590%
Share dassswith
“1-AF" in i name 0.480% 0.510%
Share dasss waith
“I8* in their name Q065 % 00E5%
Share dasses waith
“1X i e neg QL0005 0000 %
Share dasses waith
S 0 their nanse QUC00 % 0000 %

™ S Tl e HCAY = Cosars Shal fIURE Musn DBt ¢ D Da0st

UBS {Luxh Bond SICAV
— Global Short Term Flewible (USD)*

Maximum Maaimum Maximum Maximurn
fiat fee flat fee pa. Hat fee Hat fee poa.
P ter shane dasoes pa for sham classes
with “hedged* with “hedged”
In thedr name in their name
Share clasies with Share dasseswith
“F n Tem name 1 400 1.450% "F" in ther name CLd (e a0
Share classes with Shuare ol ases wilhy
MW" i L nam 1.750% 1.800% “N" in ther nans VD60 1.110%
Sharg classes with Shubre ol gses with
“K-1" w1 thesr name . 900% 930% “K=17 in their narme O 701 h500%
Share classes with Chare o s with
FEAR" i L M LR e 000 TEsXT in ther name GO0 CLO00%
Share classes with Shuare o s wilh
“F" in ther name 0.520% 0.550% “F in thieir name 0.300%: 0.330%
Share classes wih Share dasss with
“@° in thew name [ ] 0. 850% “0 i ther nanne DL4%0% 0.530%
Share classes wih Share dasses with
“lA1T i har name D680 0. F10% “1+A0" am e mame 0370% 0.400%
Share classes wih Share dasses with
“lAZT N thear name DE20 0. 650% “l+A2" in theear name (.340% 0.370%
“hare classes wih Share dasss with
“1A3" in their name h520% G550%  1A3 an ther name 0-300% 0.330%
Share clagies wath Share dasss with
“18” in their nane 0.115% 0.115% =18 in thedr name Luda0%: 00a0%
Share clasigs wih %hare dasses with
=" In hsir name 0,000 % 0.000% “1-K* i b rame LU000%: 0,000%
Share clasies with “hare dasseswith
“LkX%" in ther name 10,000 % 0.000% “U-3(° in their nank LU000%: CO00%
* ey LA (il o SICAN = ooy Dbenilins 1100
LS [Liee} Bond SaCAW

Anrayal Repor as of 31 May 2015
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UBS (Lux) Bond SICAY =~ EUR Corporates (ELUR LIBS (Lux) Bond SICAY
UBS (Lux} Bond SICAY - USD Corporates (USD) - Emerging Markets Bonds 2018 (CHF)
LIBS {Lux) Band SICAV
Ml:"“: ﬂm - Emerging Markets Bonds 2018 (EUR)
pa.  forshamdreses  UBS{LLX) Bond SICAV
with “hedged~  — Emerging Markets Bonds 2018 (USD)
I their name
Sharg chasss waith Mnximum Mz
P Teir name 1,150% 1,190% flat fee fiat fee poa.
e chrs vt pa for M'::I-I'I' clm:_s
“N* in their name 1,750% 1,800% hﬁm
Share classes with
“K-1* i ther rrie 0.500% 0.630% E:H:I:J:rmr:m.lt i e
Share classes with
=B et ol s wilh
KX i e radrg 0000 0.0D0% =N in ther nave 10005 1.050%
Share classes wih
sk Share dasses with
F" in thew name £.260% G300 e y= inther name DS50% 0.580%
Share classts with
Share d with
-8 In Sheir nams GBO0Y BEEOK o b ek e D.000% 0.000%
Share chasses wilh
~1A1 ” in their name G500% G.530% “E"’Eﬁﬂﬂ 420% 0.450%
Share chasses wih S ace claurs with
“I-A2 " in their name (uas0% Gl .-u-:.l ::fﬂm DEE0u: 0,700
Shane clanied vk
b Share dasges with
FAS In v e L il CIW%  =lar=in ther name D505 0.570%
Share classes wih :
e Share dass with
8" in their nam 065% BOS5% =y a3e in ther name 0L.480% 05105
Share classes wih :
i Share dasigs with
-2" i ANl r namie G000 .000% =143 in their name DLa3054 .a50%
Share dlasses with Share dasses with
LHX” in Their name L.000% CO00% - i st rarne 0115% 0.1 185
Share dasses with
UBS {Lux} Bond SICAY = Global Corporates (USD) 1" i 1T R 0000% 0.000%
Share o with
Maximum Maximum "X i their name QU000 CLO00%
fint fee ot tee poa.
s for sham das
3 With -nedgea  UBS {LUx) Bond SICAV - Floating Rate Income {USD)
I thisir niBmme
P —— MBximum MRk i
B i Their name 1.140% 1.190% Hat fee fiat tee p.ao.
pa. for share clasies
Share classis waih with wﬂq
"M* ini thgir name 1.750% 1.800% i their name
Shane classts wilh T
JEA i it e C.500% 0.530% E:f:'if;f“"w 1.300% 1.350%
Shane classes waih Shire oo wilh
“K-W i their nam C.000% G.000%  =N= i thesr rane 1.600% 1.650%
Share classes wiih Shared with
F" in thew name A0 0ATR 11 in thaename 0.900% 0.030%
Share classes with Share dasses with
~0F in thekr name B0 CESDY% - in e name 0.000% 0.000%
Sharg chassis with Share dasses with
ZRA1” in their name L5505 CEIN  ~p- i ther name 0.550% 0.580%
Share chasies with
“fef " i iheir name G510% (5aE0% Emuﬁm {1 7505 A0
Sharg sl vilh Share dasses with
“l-A3" i thear name D440% D4 705 “1-41* in their name DLEE0 0.GA0M,
Share chasses wih Share dasses wilh
=B m Ui nars 0.055% 0. DB5% “1-42* iin their name DLE00W, 0,630,
Share chasses waih Sheare dasses wilh
X" i 1 i 0000 0.000% “1-43* in their name LT 0e80%
Share classes wih & hare o gsoes with
“LEX" i Thisr name D000 0.000%: “|8* in their neame [LDES [LOES N
Share dasses with
“15K" in their name CLOOOS: 0G00%
Shere dastes with
"3 in thekr nane CLO0O S 0L.000%
UES (L) Bond SICay
Arnwal Report as of 31 May 2019
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L8S (Lux) Bond SICAY LBS {Lux) Bond SICAY — Emerging Europe (ELUR)

— Emerging Markets Bonds 2021 (USD)

PARXAmiEm Maximum
Hat fee Hat fee pa.
Magimum Muaimum
fat foe flat tee o, PR for share classes
pa forshare clazees with “hedged”
with “hedged™ in their name
Inthername  Share dasseswith
Sharg classes wath "P" in their name 1.320% 1.370%
“F n el name D.aS0%% 0.900% Share dafss with
Share clsses with "N in thesr nans: 1.750% 1.800%
T in e R 1.000% 1.050% Share dagss with
Share classes with “K-1" in: their name 0. 700% 0.730%
“E-1" w1 Ehedr name 0600 0.630%% Share datss with
are e vt “K-%" i ther name DLD00% 0L000%
“E-K in P g 0000 0.0D0% Share dasees with
Share chasses with “F= i U il D 380% 0.4 10%
“F" in thew naeme hazi% 0asl%  Share dassswith
Share s vilh 0 in their name 0.720% 0.770%
“( in thew name 0.600% 0.650%  Share dassswith
Share chesaas vith =154 in ther name 0520% (L.550%
“IA1 " in their name 0.580% 0.570% Share dassswith
Share chesans with “1s42" in ther name 0.480% 05 10%
“1=A2 " in their name ] 0.510%  Share dassswith
Share chasied wih “1-AZ" in thar name 0.380% rat0s
“I-A3" in U name D420% G450% Share o asses with
; : vath “1* in their name DLDES% D.065%
“HB* in thier nan 0.115% 0115% Share o a5 with
Share dhasses with S in ther name DL000% 0U000%
=1-X" In thir naEmie 0.000% 0.000%  Share dasseswith
Share chasses with “LI-3" 0 their nane 0.000%: 0.000%
=IX" in thew name 0.000% 0.000%
LBS {Lusx) Bond SICAW
LBS {Lux} Bond SICAY - Short Term EUR Corporates (ELIR)
— Emerging Markets High Yield Bonds 2018 (EUR) LIBS {Lux} Bond SICAV
UBS (Lux} Bond SICAV ~ Short Term LSD Corporates (LSD)
- Emerging Markets High Yield Bonds 2018 (USD}
PAnximum Maximm
Maximum M Bientim fiat fee fat fes p.2.
fint foe fint fee poa. pa for share classes
paa. tor share dasses with “hedged"
with “hedged” in their name
Intheirname  Share dasseswith
Shane chasips wilh “F" in their name DUB00% 0. 950%
“F* m Thiir namg 1.060% 1.100% Sl dadiidwalh
Share Classes waih “M" in thesr namse LEL0% 1.650%
N o Piar fafng 1.200% 1.7%08% Sl o dbaied walk
Share classes waih “K+17 bn ther name 0.550% 0.580%
*K-1" i thisr idrmg D.B00%% 0.330% Shdrg datisd walh
Share classes waih “K-&" in thesr name QOO0 % B000%
RN i U P 0 D005 0. 000% Sk dadid itk
Share casses walh “F= i Lhisir nams 0.340% 0.370%
“F" in thesr name Dl 0% 0asl%  Share dasseswith
Sharg chasses with “0" i their nane LUS00% 0.550%
“(J" in thesr name 0. 750% 0.B00%  Share dasseswith
Share s vaih “1=A1 in thir name D.480% 0.510%
“l=A1 " in their name .5a0% 0.570%  Share dassswith
Sharg chzsss wih =182 in theer name DLa0% 0.450%
“l-A2" in their name D.480% 0.510%  Share dassswith
Stare s with 1A% in ther name 0.3a0% 0.370%
“lA3" in their naene 0.420% 0.450%  Share dasseswalh
Share classes with 18" i their name D.065% 0.065%
“HE* i e nane 0.115% 0115% Share dasees wath
Share classes with #1-X" i thgar narie CLD00 0 000%,
1K™ i bl F arne 0.000% 0.000%  Share dasses with
Share classes with “U3° i their nans CLD00 5 0005
“LkX" in they name 0,000 0.000%
LS [Liee} Bond SaCAW
Anrayal Repor as of 31 May 2015
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L8S (Lux) Bond SICAY = LUSD High Yield (USD}

UBS {Lux) Bond SICAYV = EUR Inflation-linked (EUR)

Maximum Masimum Maximum
fint fee fiat fee pua. flat tee
P tor shame dasses PR,
with “hedged” g dages with
Intheirabme  -p- in sher name 0.900%
Share classes wiih Chars il
" i iheir name 1.260% 1.310% "N'Tn'::r{mme 1.600%
Shang chisis with Share dasses wiih
N" in ther name 1.750% TN m ik g N,
ek classes with Share dasses with
“K-1* i their ramne 0.700% CTON. g i o
Sk chasiad wiih Share dassss with
KX in their rams £.000% ot Wbttt ki
Share chasdes with
5= in these rane 0520% £.550% Emd;’:’“mjl oo,
Share classes wih
"G in thex name 0.720% T iy il i
Share classes with Share dasses with
“AL" in Uear Rame 0.620% GBSO «pa= in their name .400%
Share chasses wih % hare ol asses with
“LAZ" in thi nane 0.580% BEION o ot ke s T
Share chasses wih % hare dasses with
“1-43" in their name 0520% BEOOT eimt i e
Share classes wih
Share d with
“ 148 in their namg C.0REY 0.055% -lmfmﬁm 0.000%
Share classes wih Share o atart wilh
TR WINPT 0.000% G000%  -Lx i their name Q.000%
Share classes wih
“LkX" in thes X 0
AL AL o == UBS({Lux) Bond SICAV - Global inflation-linked (USD)
LIBS (Lux} Bond SICAV PABximEm Paaimm
= Short Duration High Yeeld (USD} flat fee fiattee poa.
pa. for share classes
Maximurm Hszimuem with “hedged”
it foe flnt tee po. In thelr name
p.a. for shame dasees  Share dases wilh
with "hedged™  “F" in their name 0900 % .950%
L L S S —r
Share classes wih "N in ther nams 100 1.650%
“F* m their name 1.260% L R —
Share classes waih “K-1" bn AheiEr name D550% O.5B0%
“N" in their rame 1.750% LBIO%  chace dasseswith
Share classes waih “E-X" in thes name EEHE ) E00%
*K-1* in their name 000k I chare daswswith
Share classes wiih “F* i Lhiir namée Da20% A50%
KK i Iheir name G000 0. D00 Share dasws with
Share classes wiih “0 i e nansi D.S00% 0.550%
“F” i thesr naeme G.500% 0.530% Share datstwith
Share classes with “1AE in their name L520% 0.550%
*0 in ther name 0. 720% CT20% s dassrswath
Share classgs with “I-AZ" in heir name L280% 0.510%
“lAL " in their name G600% CESO%: e dasarswilh
Share chasies with “1-AF" in kit name Da20% 0.450%
“fA2" in their name G.550% C580% e dasseswith
Sharg chasses with “141° in their name D06ES% D.065%
“l-a3 " in ther name 05005 0.530% Zinare ol asses with
Share classes wih =14 im ther name 0U000% GO00%
=B e nans D.065% 0.065% Share dasws with
Share classes wih =LK in their name 0U000% O00%
S i U R D000 0.000%
Share classs wih
“LEX" in thisr name 00005 0. D00 %%
UES (L) Bond SICay
Arnwal Report as of 31 May 2019
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UBS (Lux) Bond SICAV
~ Emerging Economies Local Currency Bond (USD)

UBS {Lux) Bond SICAY = China Fixed Income {(RMB)

P dmum Paximum
Maximum N Birmm flet ive Rt fas pa.
fat foe flat tee o, X8 tor share classes
pa forshare clazees witth “hedged”
with “hedged” in gheir name
Inthername  Share dases with
Share classes wath "7 i ther name 1.150% 12005
“F n el name 1.500% 1.550% Shane dages with
Share clsses with “H" i their rame 1.400% 1.450%
“N° in Their name 1, 750% 1.800%  Shank dakes with
Share chasses with K17 0 $ier nane 0.900% 08620 %
“E-1" w1 Ehedr name 0900 0.930% Shane dages with
Share classes wilh "K=%" i the name 0000% CLO00 S
“E-K in P g 0000 0.0D0% Shane dagses with
Share chasses with =F® iy Ui o 0.550% 05805
“F" in thew naeme 0.560% 0.590%  Shame dasses with
Share clasit wilh “0° i thist nans 0. T50% 0.B00%
“( in thew name 0.800% 0.E50%  Sham dasies with
Thare chesses vl “FAI” in T name (0.650% 630%
“I=A1 " in their name (.630% 0.660%  Sham dasies with
Share clanisd wilh A" i Ther Rame 0.600% L630%
“1=A2 " in their name 0.600% 0.630%  Shame dasies with
Share chasied wih “IFA3" I Ther namg 0.550% (BEN%
“I-A3" in U name 0.560% 0.590% Sname dases with
Share classes wih “HA" in thes namg 0 180% 01805
“HB* in thier nan 0.115% G115% Enane dases with
Lhare chasses with TR i b e 0.000% (000 %
=1-X" In thir naEmie 0.000% 0.000%  Sheme dases with
Sharg chasses with “L-R i thesr name 0.000% QOO0
=IX" in thew name 0.000% 0.000%
LBS {Lux} Bond SICAY — Global Dynamic {LISD)
UBS {Lux} Bond SICAY
— Emerging Economies Corporates (USD Maxdmum Masdmurm
g p { ! fiat fee fint fee poa,
Pa. for share classes
hamebmum WLmimam witth “hedged”
it fow fint foe p.o. e s
P ter shane dasoes r——
with “hedged”
intheirname T ther name 1.400% 1.450%
Share dases with
Share clastes with
“B* i Their e 1,800% 1asps N7 in ther name 1.750% 18040 %
Share classes vath thare dases with
st e o psose K17 in her name 0.900% b430%
Share classes with Thare daswes with
-1 i) EH T3 |.020% L0508 KeAT in her name 0.000% e00 %
thare dafmes with
mﬁ'ﬁmﬂm Ry oot P inther name 0.550% RETAE
thare dasses with
h
S e Frey oacy 0" inthesr nane 0.800% 0.850%
Ehare classes vaih Share dasses with
“& in thesr narme 0B 1,030% “RATE T name 0.650% LESD
Share dasses wilh Share dagses with
“1-&1° i their riarme 0. 750% 0. 780% “A2" i T name 600% X
Share dasses wih Share dages with
i e oraps  PAY m e name 0.550% 0.560%
“hare classes wih Shane dasses wih
A3~ i thelf narme C.650% ceapse 187 in thow name 0.085% D065 %
Thare clasied with Shamg dased with
“1-§” in their name ©.115% O.015% - hKNn e adeia £.000% D.c00%
Thare clasigs wih Shan dases wath
& in i rarme 0.000% 0.00p% XD ther name Lt o
Share clasied wailh
“LkX%" in ther name 10,000 % 0.000%
LS [Liee} Bond SaCAW
Anrayal Repor as of 31 May 2015
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L8S {Lux) Bond SICAY
- USD Investment Grade Corporates (USD)

Out of the aforementioned flat fee the following fees
are paid:

Ml:"“: ﬂ":{:"““ 1. For the management, administration, portfolio
o B b daanet management and dstribution of the Compary
with “hedged™ {if applicablel, as well as for all the 1asks of the
In their name Depositary, such as the safekeeping and supenvision
Sharg chasses with of the Compary’s assets, the handing of payment
;:m"":; il L transactions and all other 1asks listed in the section
N i T 1,750% 1 BO0% "Depositary and main paying agent” of the sales
TR T prospecius, @ maximum flat fee based on the net
-1 i Ehedr ranme 0.600% 0.630% asset value of the Company is pad from the
Share dasses with Company’s assets, i accordance with the follow-
ZR- i Aheir rueg 0.000% 0.000% ing provisions: This fee is charged to the Company's
Share classes wih assets on a pro rata basis upon every calculation of
;ﬂ: W":"; Lo Ba0% the net asset value and is paid on a monthly bass
"0 in thew name 0.800% 0.650% (maximum flat fee).
Zhare chasied vk
=I=41 " in their name £.500% gsa0%  The relevant maximum flat fee wall not be charged urtil
Share classns with the coresponding share classes have been launched. An
“A2" in their e Gas0% G480%  overview of the maximum flat fees can be seen in the
Shane clanied vk - =
“1L43" in their narie 0.360% ©.390% ii?"o;{ tﬁféﬁfﬁg;:"ddu:hw special investment poli
Share dasses with *
“HB" N thieir nane 0.065% 0.065%
i it walh 2. The maamum flat fee does not include the following
=15 i Ui namie C.000% 0.000% fees and additional expenses which are also charged
Share dasses with 10 the Company:
LK i their name G.000% 0.000% a) all additional expenses related to management of
the Company’s assets for the sale and purchase
UBS (Lux} Bond SICAY = Multi Income (USDY) of assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
"mm"'m“" m'"’,.,'" ':',L' expenses are generally cakculated upon the pur-
p.a tor shame clazees chase or sale of the respective assets. In derogation
ﬂ;léwﬂ' heretn, these additional expenses, which anse
o e through the sale and purchase of assets in connec-
e ..,t::"':'iﬂ 1360 1 AD0% tion with the settlement of the issue and redemp-
T tion of shares, are covered by the application of
"M" i their Rame 1.650% 1.700% the single swing pricing prnciple pursuant to the
Share classes wilh section entitled “Met asset value, 1ssue, redemp-
“F i R 1.100% 1.130% tion and corversion price” of the sales prospectus;
Snare classes wih b} fees of the supervisory autharity for the establish-
g':;;""‘"f::‘ oo s ment, modification, liguidation and merger of the
el i — - Company, as well as all fees of the supervisory
hare chasaes with authorities and any stock exchanges on which the
"0 in they name C.ED0% 0. 850% subfunds are listed;
Share chsses with ¢} audior's fees for the annual audit and certfication
ZhA1 ” in their name 0.700% 0.730% in conmection with the establishment, modificaton,
Sharg chassis vith liguication and merger of the Company, as well as
¥ m:::m eSO Lo any ather fees paid 1o the auditor for the services
bbb O Bk . it prowides in relation 16 the adminstraton of the
Share chasses vath Fund and as permissible by law;
10" iy their nanse 0.0R5% 0.065% d} fees for legal and tax advisers, as well as notares,
Share classss wath in connection with the establishment, registration
T in ther R C.000% 0.000% in distribution countries, modification, liguida-
$hare tlasses wih tion and merger of the Company, as well as for
“LEX" in thisr name 00005 0. D00 %%

258

the general safeguarding of the imerests of the
Company and its investors, insofar as this is not
expressly profibited by law;

LSS (k) Bond SO
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e} costs for the publication of the Company's net
aset value and all costs for notices o iInvestors,
including translation costs;

T costs for the Company's legal documents

{prospectuses, KID, annual and serm-annual reports,

as weell as all other documents legally reguired in the

countnes of domiciliation and distribution);

costs for the Company's registration with any

foreign supenvisory authorities, i applicable,

induding fees, translation costs and fees for the
foreign representative or paying agent;

h} expenses incumed through use of voting or creditors’
nghts by the Company, including fees for external
advisers;

1} costs and fees related to any intellectual property
registered in the Company's name or usufructuary
rights of the Company;

j¥ all expenses ansing in connection with any
extragrdinany measures iaken by the Management
Company, Portfolio Manager or Depaositary for
pratecting the interests of the imestors;

ki if the Management Company participates in class-
action suts in the interests of imvestors, 1t may
charge the Company's assets for the expenses ans-
ing in connection with third parties (e.g. legal and
Depositary costs). Furthermore, the Management
Company may charge for all administrative costs,
provicded these are werfiable and disclosed,
and taken into account in the disclosure of the
Company's total expense ratio (TER),

g

3. The Management Company may Day relracessions in
order to cover the distribution aciivities of the Company.

Out of the management commission sales fees are paxd
1o distributors and asset managers of the Company.

The depositary, administrative agency and Company are
nevertheless entitled to be reimbursed the costs of non-
routing arrangements made by them in the interests of
the investors; otherwse such experses will be charged
directly to the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

The Company will also bear all transaction expenses
ansing in conneclion with the administration of the
Company's assets (brokerage commission in line with
the market, fees, fiscal charges, etc.).

All taxes are levied on the income and assets of the
Company, parcularly the “taxe dabonnement”, will also
be barne by the Comparny,

Al costs which can be allocated 1o indwedual subfunds
will ke charged to these subfunds,

LS [Liee} Bond SaCAW
Anrayal Repor a5 of 31 May 2019
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Costs which can be allocated to share classes will be
charged to these share classes. If costs pertain 1o several
ar all subfunds/ishare classes, however, these costs will
be charged to the subfunds/share classes concerned in
proportion 1o ther relative net asset values.

In the subfunds that may invest in other UCI or UCITS under
the terms of their investment poliaes, fees may be incurmad
both at the level of the subfund as well as at the level of
the relevant target fund. The upper limit for management
fees of target funds in which 1he assets of the subfunds
are invested amounts to a maximum of 3%, taking into
account any trail fees,

In the case of ivestments in unis of funds managed
directly or indirectly by the Management Company or
another company related to ¢ by common management
or control, o by a substantial direct or indirect holding, the
subfund making the investrment may not be charged with
any of the target fund's issue or redemption commuissions.

Details on the ongoing changes of the Compary can be
found in the KID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company 15 subject in Luxembourg 1o
the subscription tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting 1o 0.01% p.a.
for some share classes, payable guarterly and calculated
on the basis of the net assets of the Company at the end
of each quarter,

The taxe d'abonnement 15 waved for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
provisions of Luxembourg law,

MNote 4 - Other income

Other income mamnly consist of income resulting from
Single Swing Pricing,

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board
of Directors and after closing the annual accounts per
subfund, whether and 1o what extent distributions are
to be paid out by each subfund resp each share class.
The payment of distibutions must not resull in the
net assets of the Company falling below the minimum
amount of assets prescrbed by law. If a distnbution
is made, payment will be effected no later than four
months after the end of the financial year.

59
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The Board of Directors 15 authonzed to pay Internm LIBS (L) Bond SICaY Swaps and !:mnr’: mmﬂfiwm
swaps on inters Swnps en interest

dividends and 1o suspend the payment of distnbutions. ves [bought) tos (scid)
— Eneropng Exonomes

Anincome egudlisation amount wall be calculated so Local Curmency Bond (LSO} < UBD 53 GA5 (05,17 LD

that the distribution corresponds 10 the actual INCOME - Hoating Rate Income (USD) 327 161 1500050 - LD

entitierment, — Gkl Dy (S0} 431 B40 827 A0S0 328043 102.41 LSD
= Giobal inflationdnked (USDY &8 978 800 30180 79 205 (6.8 LD
— Globad Shert Tomn

Note 6 — Commitments on Financial Futures and Hesble (S0} 2 323 958,93 50 - L

SWﬂpG = lermely Ui il sl SIEAY = Cor ety Dbl e B0 B

Commitments on Financial Futures and Swaps subfund — — — —

oo Bond W ps and forward ps and forwand
and respective currency as of 31 May 20019 can be sum g i i vt 6 rvlices
marised as follows: [bought) fscid)

— Fleating Rt ircons (USD) -1AD 13211 12334 LSO
a) Financial Futures
LES (Lux) Bend SICAY Financial Futnes Financisl Futares  UBS (Lux) Bond SICAV Swaps and torward  Swaps and ferwand
on bonds (bought) on bonds (seld) SaApt BN fross WAPS 6N rose
— Agian High Yield (USC) 3 979 250,00 USD - AR currencies Turmencies
= Agan Fvestrment [bought) {sold)
Grade Bonds (LSO} 2 674 062 51 USD 481650000 LSp = Emerging Econoenss Local
= s = Currency Bend (USE) -LED 3427 210,34 LSO
Cevporates (S0} 53 639 71896 USD 34947 95393 Usp  — Olobal Dynanec [LUS0} - LBD 8042 10733 LSD
= Emsgeging Econones Local
Cureercy Beewd (USD) - USD 2 048 203.13 LED
= Emsvging Eurcpe (EUR) 1537 02000 EUR B13 78709 ELR UIES [Lun) Bond SICAW Swaps and forward  Swaps and forwand
- Gliskal Comerates (USDH 63 727396441 USD 5 583 440,93 LD e mﬁ T “ml:;l:
— Gobal Dynarme (USDH 4544173011 USD MR THO LD T o T
= Gokal inflationJried (USD) 35 779 157,76 USD B 550 36,61 LD Local Curmency Bond (USDF = L0 651 16896 LIS
— Giabal Sher Term
Hasabde (LSO 2 453 161, 26 UsD & 578 534 46 LUSD
— N Incom {LIE0) VA6 46 1 LD SEESIZLAD Mote T - Soft dollar arrangements
= Shoel Term USD
Coeporates (L0} 278 073 438,80 USD 96 241 O, 16 LD
s Cunng the financal year from 1 June 2018 until 31 May
- cponies (S0 52 347 750,00 USD - 50 = -
T e U —5p 2019, no “soft dollar arrangements” were entered into on
oy PP behalf of UBS {Lux) Bornd SICAV and "soft dollars® amount
Covporates (S0 474 422 031,73 USD cp tomnil

= fewenapety UBG (Land o DERY < Cormnry Dl e (U500

The commitments on Financial Futures on bonds or index
(if any) are calculated basad on the market value of the
Financial Futures (Number of contracts*notional contract
size*market price of the futures).

Mote 8 - Total Expense Ratio (TER)

This ratio was calculated 1n accordance with the Swiss
Funds & Asset Management Association (SFAMA)
"Guidelmes on the calculation and disclosure of the
TER" in the current version and expresses the sum of all
costs and commissions charged on an ongoing basis to
the net assets (operating expenses) taken retrospectively

b Swaps
LS [Lux) Bond SICAW Credit default swaps  Credit default swaps
[bought) ]

= Agian Migh Yiehd {LS0] 20 300 473,00 UsD - LED
= Agan Freesiment

(rade Bonds (50} 4 060 O5a. 60 UsD = AR
- Emgrg g EConomees

Ceaporates (U505 2518 287,30 usD = A
- Gebal Comporatss (Ue0r - USh 408 38345 50
= Global Dyramic (USD) 15 764 B03.18 USD 15 858 172 54 LBD
= it bncome: (LD} 522 15048 USD - S0
— Shar Curation

High Yield (LS00} - 50D 6273 005,33 LUSD
— B0 Hgh Yerd (S0} - Sk 11 500 509.78 LsD

260

as a percentage of the net assets.

TER for the last 12 months:

UBS (Lux) Bond S1CAW Total Expense Ratlo (TER)
= J0F3 (S0} -5 -A00 05719
= 2023 (B0 K- V-Bro 0.67%
= 323 (S0} K1 -disy (.67%
— 2033 (S0} K- 1 -mpdeil 0579
= 33 A0} Pran 0.92%
= 3023 (Le0} Podigt 0.92%
— 2023 (LD} Pogda 0.92%
= 30T 150} (HED) Pogdt 0.92%

UES () Bond SICAY
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LIBS [Lux) Bond SICAV Total Expense Ratio [TER]  WES [Lux) Bond 5108V Tertal Expense Hatio (TER)
— 3023 {UED] O-aex DET%H  —Emerging Econormes Corporales USD) Fac C.58%
= HF23 S0 O-dist 0.67%  —Emerging Economes Cofporates (USD) I-X-atc 0.03%
= 2023 (UG Q- distgdist GET%  =Emergng Eooncmes Corponales (US01Hx-dist 0.03%
— Asian High Yiesd [USD) Face 054%  —Emerging Econoeats Corponates (USD) K-X-atr 0.08%
= Agan High Yueld (USD] -4 1-acc G.71% =Energing W{mm&m]mmm ¥ p=mrnchist B07%
= Agan High Yighd (LS00 1-Bracg 004%  —Emerging Economigs Corporates (USEHEUR hedged) P-a3%-qdis 1.91%
—Agan High Yadd [USD}H-X-851 003%  —Enrging Econormes Corporaies (USD) P-aoc 1.86%
= Agian High Yiefd (S0} -1 -acc 097%  =Emerging Economiss Corponates (U500 (CHF hedged) Pacc 1.86%
—Agan High Yighd [US0} K-x-am 006%  —Emirgng Econcmirs Corporates (USD) EUR hedged) P-aox 1.86%
~ Agan High Yieid (USD}HEUR hedged) K-x-mist GO7%  —Emergng Econonmees Corporates (USDH P-cist 1.86%
= Agan High vield (L0} Pacc 147%  =Emergng Economgs Corporates (USD) {CHF hediged) P-diet 1.86%
— Aaan High Yueld [USD) (CHF Redged) Pace 147%  —Erseang Beenects Corpodstin (USD) {EUR hedged) P-gist 1.87%
= Agan High Yiesd (U501} EUR hedged) P-ac 1ad7%  =Emerging Economoes Corponates (US00 O-ac 1.0a%
= Augan High Yighd (UE0) P-dig 146%  -Emergng Econcmiss Corporates (USDHCHF hiedged) O-acc 1.0a%
~ Agan High Yield (USD] P-mdead 147%  —Enmwrging Economas Corponaies (USD) O-dem 1.04%
= Agan High Yiehd (S0} Crace (87%  =Emergng Economees Corponates (USD0HCHF hedged) O-dist 1.04%
—Agan High Yishd (USD]HCHF hed ged) Q-acc CEd%  —Energng Economes Local Curmendy Bond (USD] AT -ac D66
= Agan High Yield [USD] [EUR hediged) O-soc 053%  —Emerging Economss Lol Cumendy Bond (USD) 1-B-acc 0.15%
= Agan High Yighd {50} O-dist (B0%  —Emerging Booncrmies Local Curmendy Bond (LSD)H-X-ace 0.03%
— Aaan High Yuid (USD} -t 0E9%  —Emergng Economeis Local Curnency Bond (USD) K-1-2cc 0.96%
= Agan High Yietd (A0} LK 0.00%  =Emerping Economes Lol Curmendy Bond (U500 Pacc 1.56%
—Agan imegdirnent Grade Boady (US0)18-ac C09%  —Emdrging Economss Local Curmncy Bond (USD) P-dist 1.56%
— Agan irrvestrnent Grade Bonds {0} U-K-a0c G03%  —Emrging Econormoes Local Curmency Bond (USD) Prndist 1.56%
= Chims Faeed Ing ome {RIVE] 142 pex (% =Emerpng Economies Lol Curmendy Bond (US0) Q- [
= Chma Fooed ing ome [RIVE} -B-acc 021%  —Emerpng Economei Local Cumendy Bond fUSD) U-X-a0t 0.03%
= China Faed income (RMB} UFY} 1-B-mdisL G.22%  =Emerging Economes Local Curendy Bond USD) Li-x-Ukidist- midist 0.03%:
= Chana Fooed Ing ome (RMVEH S0} KXo G08%  —Emergng Europe (EUR)AT-disy Gl
— Chona Feoed income (RIME] P-2cc 1.32%  —Embrgng Europe (BUR) P-4 % gt 1.44%
= China Feied Income (RMB} (ELF) P-aoc 1.27%  =Emerging Europe (BUR) Paco 1.30%
= Chivas Faceed b o (RIVE( (L1500} P 1.35%  —Emerpng Eumops (BUR) Pl 1.38%
— China Feced income (RIVB} O-acc 0.84% - Enrging Europe (BUR) G-acc . T8%
= Chinas Foted Ingome (RMVE] ELRS O-acc (BE%  =Enwerpng Europe (BUR)O-disl 0.TE%
= Chiria Fooed inc ome (RIGE) (U500 O-ace 0@3%  —Emibrgng Markets Bondd 2021 (LSO} K-1-ac2 D6
= China Feed Income (RME} U-X-a0c G.05%  —Emrping Markets Bonds 2021 (LUGD) K-1-dist 0ET%
= Chira Foted ing ome (RMVE] U Usidrst- rdist O0E%  —Emerging Markets Bonds 2021 (LG0) K1 -qdut 0.67%
= Convedt Global [EUR) F-ac; D43%  —Emdrgne Merkets Bonds 2021 [USDY K- a0 C.07%
= Conven Global (EUR) (CHF hedged) Facc Gad%  =Emerpng Markets Bonds 2021 0U50) P-acc 9%
— Comert Global (ELIR) (USD hedged) B-acc G43%  —Emerging Markets Bonds 2021 (LEC) P-dist 0.92%
= Cowert (aloball (ELUR) 141 -acC 0.63%  —Emerging Markets Bonds 2021 (LED) Pgdist 0%
= Comvert Global (EUR) {CHF hedged) 124130t G63%  =Emerpng Markets Bonds 2021 (LG0) Cracc D67%
— Covat Global (LUR) 1-42-acc 059% - Emergng Parkets Bonds 2021 (LE0) Crdut [
= Comvert Globall (EUR) B22-dist G5%%  =EUR Corpormtes (EUR) Facc 030%
= Cormrt Global (RUR) (CHF hedged) 1-A2-6i9 050%  —ELR Corporates (EUR) Pacc 1.21%
— Conven Global (EUR) 1-A3-ace 0.50%  —EUR Corporaies (EUR)(CHF hedged) P-ace 1.20%
= Comvert Global (EUR) (CHF hedged) 1-A3-a0c 050%  =EUR Corportes (EUR) Qoo D64
—Cowrt Globall (EUR) (USD hedged) 1-63-acc 051% -LUR Corporated (EUR)HCHF hedged) Crace 067
= Comrent Globall (EUR) 1-43-dist G.51%  —EUR Corpormies (EUR} LHE-aoc 0.03%
= Comer Globall (RUIR) (USD hedged) 1600 009%  =EUR Corporates (EURHCHE hedged) U-Xacc 003%
— Cowfreit. Crlobal (EUIR) B:X-ace 003% - FHownry Rete ineome (USD) -X-ace 0.03%:
= Corert Global (EUR) (CHF hediged) kX-aoc G03%  =Floating Rate ingome 1LSD) K- 1-a00 0.956%
= Converl Globall (EUR) 1-X-dig C03%  —Hoating Rate income (LSO K-1-mdist 0.26%
— Coorert Global (EUR) §-)-aic 0.07%  —Floatng Rate income (LISD) HKD) K- 1-mdisd .96%
= Cowert Global (EUR) Paoc 1.86%  =Foating Rale Ingome (LSDH IEUR hecged) K-xl-acc 0.06%
= Cormeerl Global (EUR) (CHEF hediged} P-ace 186%  —Floating Rt mcome (US0) P-acc 1.35%
= Comverl Global (EUR) (USD hedged) P-ac 1.58%  —Floating Rate income (LUS0) (CHF hedged) P-ao: 1.36%
= Comveert Global (EUR) P-dinl 185%  —Floating Rate income (LS0) (EUR hedged) P-act 1.36%
— Com Globall (EUR) G-ace 097%  —Floanrg Rate moomne (U500 (GRP heog e} P-aoc 1.35%
= Comverl Globall (EUR) (CHF hedged) Qracc 0.97%  =Foating Rale Income (LISD) P-tisl 1.36%
= Comerl Globall (RURY (USD hedged) D-acc G9T%  —Hoabng Rate income (USOH (CHF hedged) P-dist 1.36%
= Coorerl Gikobal (EIUR) -l 0.97%  —Floating Rate incomi (U500 (EUR hedged) P-ge. 1.35%
LBS fLunck Bond SICAN
Anryal Repord a5 of 31 May 2015
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LIBS [Lux) Bond SICAV Total Expense Ratio [TER]  WES [Lux) Bond 5108V Tertal Expense Hatio (TER)
— Hoating Rt income (USE) P-mdist 1308  — iyl income (USDY (ELR hedged) N-ace 1,71%
= Hoating Rate incorme (IS0 (HIOD P-pdist 1.36%  —Multi income (S0 P-ao: 1.42%
= Higarting Rate income (IS0 Orace 08 % =kl income (LS0HELR hedged) Pagc 1481%
— Hoating Rate incoene (IS0 (CHF hidged) Qrace 0A1%  — Mol income (USD] P-rdeEl 1.42%
= Hoaling Rate Income (US04} EUR hedged) O-acc G81%  =Multli income (S0 Q-aoc 87%
= Hiating Rt income (LSO (G8F hedged) Cracc CE1% =it ncome (USD)(ELR hedged) Cracc BB
— Hoating Rate incormi (US0H O-disl 00 —Shon Duration Hgh Yeekd (1USD) (CHF hedged) F-acc 0.51%
= Hioaling Rate income (US0H (CHF hedged) Cedist GE1%  =Shon Durtion High Wield 150} EUR hedged) Facc D.5E%
—Heating Ratg income [(US0H (EUR hedged) O-dia C81%  —Shor Durtion High vield LS00 -A1-a0c DEI%
~ Hoating Rate income (LS0H (GEF hedged) O-dist 0.80% - Shorl Duration High Yaedd (LSO (CHF hedged) 1-41 -acc 0.52%
= Hiating Rate Income (US0E C-mdist GEa%  =Shon Dumtion High vigld IS0} -AT-acc 0.58%
— Hoating Ratk incdemni (USEH U-3C-UR B -mdeal G03% - Shanl Duration Fgh Yedd 10505 (EUR Risdged) 1AT-a00 0.58%:
= Gobal Corporates (USDHICHF hedged) 1-A1 a0 G60% = Shor Durton High Yeelkd (LIS0p 8-l 0 10%
= Gobal Comporates (VSO 1-42-aeg 024%  —Shon Durtion High Yipld (B0} (EUR hedged) 1-B-acc .09
~ (obal Cofporates (LED} -B-acc 011%  —Shor Durtion Hgh Yeld (USD) -X-acc 0.03%
= (iobal Corporates (S0 CHF hedged) 118-a0 G 11%  =Shor Durtion High Wigkd (S0} (LR bedged) X-aom (0%
—Gobal Coporates (WSO} -K-ac GOE% - Shon Durtion Hgh viedd 0500 1--Usdist 0.03%
= Qobal Cmah{mtﬂﬁhm (LT CO5%  =%hon Dumtion High Yeekl [LI'SD}EJ.HHI:I;BH}X—I--MC 0. 76%
=~ Global Corporates (LSO ELR hedged) 1-x-a0c G05%  —Shor Durtion High Yigld (U500 K-X-ac0 0.06%
— Global Comerats (USDF -5-Ukdest C05%  —Sherl Duration High Yarld (LSO} (ELIR hecged K-X-ace 0.04%
= (hobal Corporates (USDE (CHF hedged) UkX-acc 005%  =Shor Durtion High Yield 1050} (ELR hedged) Mdist 1.81%
— Ghobal Comperates (USOHU-X-dist CO5%  —Shen Durion High Wasld (LSO} P-ace 1.32%
~ (cbal Dyrarnic (USD) (EUR hedged) F-acc 057%  =Shorl Duration High Vil (LISD) (CHF hedged) P-act 1.32%
= Gebal Dynamic (VS0 EUR hedged) 1-B-a0m G09%  =Shor Durtion High wigld IS0} ELR hedged) Pracc 1.32%
— Gobal Dyrarnic {USDY 1-X-ate C03%  —Shon Curmton Hgh Yk (LE0) P-mdist 1.32%
= Gobal Dyraric (USDH ICHF hiedges) 1-X-acc GIE%  =%hor Durtion High Yield (LUSD) (ELR hedged) Pqdist 1.36%
= Gobal Dynamic (U501 EUR hedged) 1-8-am GOI% = Shor Dumdion Hgh Yield D) Grac 0. T8%
— bl Dryruenig (USD) K-XK-800 CO0T%  —Shon Dumlcn Hgh Yaekd U.ﬁﬂ}tcrfhdg.ﬂ]{:lﬂ 0. 78%
= (icbal Dynamic QUSD}Pacc 148%  =Shor Durtion High Yield (S0} (EUR hedged) O-acc 0L78%
= Global Dyrigrmig {US00HCHE hied ged) P-acc 148%  —Shon Durwon Hgh vigld (IS0} Crdin 0. 78%
— Gobal Dyramic JUSD] (EUR hedged) P-acc 1.48%  —%herl Dumtion High Yaeld (LSO} Qrmdist 0.79%
= (Gobal Dyramic (USD) Pdil 148%  =Shorl Term EUA Conporates (EUR) Facc B3I7%
— Gobal Dyracnic (USD) (CHF hedged) P-dig 147%  =Shorl Term EUR Conporates (EUR) (CHF hedged) F-age 037%
= Gobal Dynamic (USDT EUR hedged) P-gist 1.48%  =%herl Term EUR Conporates (EUR) (USD hedged]) Facc 0.37%
= Global Dynamig (U500 Qrace 0B%  —Shor Term EUR Conporates (BURY RAT -0 D51%
— (Ghobal Dyraeme (USD) (CHE hedged) O-acc 0.85%  —Shor Term EUR Conporates (BUR) --A3-a00 0374
= Gobal Dyrermic (050) [EUR hedged) (acc 0.89% = Shorl Term EUR Conporaies (EUR) 1B-acc 0.0 %
— Gkl Dynarig (US0) Q-6 088%  —Shon Term EUR Comporaies (EUR) RX-acc 0.03%
— Giobal Dyrarnz USD) ICHF hid ged) G- thst 0.33% - Sherl Terms EUR Conperates (EUR){CHF Pidiged) 1-4-acc 0.03%
= Global Dynarig (USEHEUR hedged) O-dit 087%  =Shor Temm EUR Conporates (EUR) (S0 hedged} 1X-acx 0.03%
— Global Irflaton drked (U500 {OHF bdged) 1-a0-acc 054% - Sharl Term EUR Conporaies (ELUIR) P-ace 0a9r%%
= (obal Inflaticn dnked AS0) {CHF hedged) A1 -tisi G.55%  =Shorl Term ELR Comporates (EUR) Gracc 58%
= Gliotal inflation fried (USDH A2 -0 051%  —Shon Tem EUR Comporates (BURHCHF hedged) LXK D03%
— Global Inflaton-brked 0U50) FAZ-acc 045%  —Shon Tem USD Corporates (L5D) F-acc G371
= Glgkal Inflation Jniked (USD] {UHF hedged) 1a3-ao D% =Shor Term USD Corporates IS0} (CHF hedged) Fao DA%
— Ghebal Inflatien fried (U500 {EUR hedged) 14300 D448 —Shon Term USD Corporates (LISD) (EUR hedgod) F-ace 0.36%
= (obal Inflation-Drked (US0) {OHF hedged) 1-8-acc G09% = Shorl Tenm USD Corpovates (U903 -AT-aco 051%
= Gicbal inflation {nied (USD] {EUR hedged) K- 1-acc 062%  =Shor Term USD Corporates ILIS0) A2 aco Dubaty
— Gobal inflation fred 00500 P-acc 0.98%  —Shonl Tenm USD Corperates 1050) i-8-ate 0.09%6
= Gobal Inflation dried 0500 {OHF hedged) Pacc 0.97%  =Shorl Term USD Corporates 0500 (EUR hedged) 1+Bracc 0.09%
= Gobal Inflation Jried (UED) EUR hedged) F-ag 026%  —Shon Term USD Corporates (UB0) 1-X-acc C.03%
~ (obal inflaton frbed U500 G-ace G57%  —Shorl Term USD Corporates (LSO (CHF hedged) -)-acc 003%
= (icbal Inflaticn dnied (U500 {CHF hedged) Cracc 057%  =Shor Term USD Corporates (IS0 (EUR hedged) 1% 003%
— Gkl Inflation driked (US0) {EUR hedged) Q-ace 056%  —Shanl Term USD Corporates (S0 (RUR hedgid) |-X-Ldist D02
= Qobal Short Termn Flexidle Eﬂﬂ?mrﬂg&d}ﬁ-l-ﬂ" 0.58%  =%hovt Tems USD Conporates (LSD) K-X-80C 0%
= Global Short Term Feible (L0} P-acg! 093%  —Shor Temm USD Corporates (1LE0) (EUR hedged) K-X-ac L.07%
— Global Shor Term Mg (LS00} (CHF hedged) P-acc® O92%  —Shan Term USD Corporales (LS00 P-aot 0974
= (hobal Short Term Fieibde (LI5S0} (ELA hedged) Paoc™ 0.93%  =Shor Term USD Corporates 1LIS0) G- 0.56%
— Gkl Short Term Hedle (L150) P-dit! 0.53% - Shon Term USD Corprates (LISDY U-X-ace 0.03%
~ (obal Short Term Fisadbe (LSD) (EUR hedged) O-acc'd 0.56% = Shorl Term USD Corporates (LS00 U<} drst-mast 0.03%
s ey UK Bl et 5 = Sy Dl 4310
UES (i) Bond SICa
Arewal Regort af of 31 May 2019
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LBS [Lux) Bond SICAV Total Expense Ratio [TER]  UES (Lux) Bend S1CAV Transaction (osts
- LD Cesperates (USD) Fate G -2023 (050} - LSO
—USD Coaporates IUSDY 141 -ade 053%  —Asian Hagh Yed 1500 11 249.10 LD
= LD Cospontes (UG08 A0 0.39% = Auan imesment Grade Bonds (LS0) 4 07160 LD
— LBD Cosporated {USE) 1-B-ace C09%  —Asian Local Currency Bond (USDY 54 712,91 LSO
=UAD Couponates (USDH ([EUR hedged) |-B-dsst G.09%  =China Fiaed Incomse (RIB) 127 GAE.06 CNY
= LD Coaponates (US0H I-3acc 0% —Cormvert Global [BUR] 15 182.51 ELA
— 8D Codponmies (USDH P-acc 1.21%  —Enrging Econormes Corporaies (USD) 25 17206 L5D
= LD Coapoales (USD) (CHF hedged) P-ace 1.0%  =Emerging Economiss Local Curmency Bond (LS00 3 88300 Lo
— LD Comporates {USCH Crace 6% —Emerging Europe [ELE) 59634 EUA
~UBD Codportes (USD) [CHF hedped) Grace GB7%  —Envergng Parkets Bonds 2018 (CHF) - CHF
- LD Conpeorates (USEH (EUR hedged) O-act 065%  —Emergng Marksts Bonds 2018 (ELR} - ELR
—LSE Cosperated {USDY L-X-ace 0.03%  —Ersiegang barkits Beacs 2018 (LEC) - LSE
= LD High Yasld (S0} Facc (.55%  =Emerping Markets Bonds 2021 (USD) < LISD
= LD High visld 150} -AT-acx 06a%  —Emergng Markets High vield Bonds 2018 EUR} - ELA
—UBD High Yl (LD} 1-82-mdst CBI%  —Enwrgng Markets Fagh Yield Bongs J18 (LEG) - LKD)
= L0 High Yigld (S0} 18-ac 0% =ELR Corportes (EUR) 275310 ELR
— USE High vl (507} 1-%-a0c COI%  —EUR infation-linked (BUR} - ELA
— LD Hiph Yigld S0} (CHF hediged) 1-%-a2c C.03%  —Floating Rate ncome (150 1119.22 LD
= LED High vigld (50} LA hedged) I-X-acc C03%  -Global Corporates 15D} 27 4a017 LD
— S0 High el (LSO} K-K-are C.05%  —Global Dynase (USCH &1 370081 LSO
- LSO High Yigld (IS0} P-6% mdist 1.30%  =Global iInflation-Snked (LS0) 20 473.55 LD
—LED High Yagld (50} P-aec 1.02% = Gilobal Shor Term Hexible (US0 4.420.58 LSO
= UBD Hgh el [LISD) (CHF hediged) P-ace 1.32%  —Bultiincome (USD) 1 17791 LSO
= LD High vield 150} Pamdst 1.32%  =%hor Durtion High vield 1JS0} 1 9L 00 LD
—UAE High Yield (LS5} O-6%-mekt 0789  —Shor Term BUR Corporates (LR - BUA
= B0 Hph Yield 150} Geacc G.79%  =%horl Term USD Conporates AUS0H &1 190,00 LD
=D High vsid 1750} (OHF hedged) Cracc 0.r8% —Ush Corpoates (USD) 26 761,20 LD
— LD High Yatlel [LISD} (ELIR Peddgaed} O-ace 0.77%  —USD High Yied USC) 8554.82 LSO
= LE5D High ¥igld (S0} Cernalist CB0N  -USDInvestroent Grade Corposates (LD 119 20910 LD
=50 Hgh vasld (S0} LkX-act GO3% = ey UG fad B TN = Cumanty Dtssalins fULGH
— A0 Hph Yl (LSO} L-X Ui -ms ¢.09%
= L0 bvesmend Grade Comporates (S0} Facs 3% Mot all transaction costs are separately identifiable. For
— LD et 0 Gradie Covperates (USD) Ui-age ooan  fixed income investments, forwand currency contracts
— LD rvestment Grade Comporates (USD) (CHF hedged) U-X-ac ¢03%  and other dervative contracts, transaction costs will be

The effective flat fee may change dunng the reporting
period (see note 2),

The TER for classes of shares which were active less than
a 12 month period are annualised.

Transaction costs and any other costs incurred in connec-
tion with currency heging are not included in the TER.

Note 9 - Transaction costs

Trarsaction costs include brokerage fees, stamp duty,
local tawes and other foreign charges if incurred during
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold,

For the financial year ended on 31 May 20019, the fund
incurred transaction costs relating to purchase or sale
of investments in secunties and sifmilar transactions, as
foliows:

LS [Liee} Bond SaCAW
Anrual Report as of 31 May 2019

included in the purchase and sale price of the investment.
Whilst not separately identifiable these transaction cosis
will be captured within the performance of each Fund.

MNote 10 - Mergers

The following mergers occurmed:

Subfunds Merged into Date
LGS (Lo Bond SCAY U (Liee) Bord SHOAW
— fiian Loeal Curency —Emgrging Eoonomiss
Gond (50} Local Currency Bond (S0 21,6208
0B% (L) Bend SCaY UBS (Lieh Bored SCAY
=ELR inflation-knked (EUR} = Gl Bnfiation -
linked (LIS} 1792018

MNote 11 - Change of name

As of 31 May 2019 the following change of name
occurmed:

Previous name MW nafme
UBS (Lo Bond 9CaY A5 (Luxh Bond SICAY
= Currency Diversifier (USD) = {aobal Shor Term Fhesible (500
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Note 12 - Maturity

As of 17 December 2018 the following subfunds came
1o maturity:

UBS (Lux) Bond SICAW

- Emerging Markets Bonds 2018 (CHF)

UBS {Lux) Bond SICAV

— Emerging Markets Bonds 2018 (EUR}

UBS (Lux) Band SICAW

— Emerging Markets Bonds 2018 (USD)

U8S {Lux) Bond SICAW

— Emerging Markets High Yield Bonds 2018 (EUR)
UES (Lux) Bomd SICAY

= Emerging Markets High Yield Bonds 2018 {USD}

Mote 13 - Change of name

The Board of Directors of the Company decided to change
the name of the share classes of the subfund UBS (Lux)
Bond SICAY - Global Short Term Flexible {USDY* with
effect 30 Novermber 2018 as foflowws:

Previous deserption Bk deseription

(ELA K-1-atT (ELR hedged K4 ac
(CHE} P-ace (CHE hardged] P-ac:
[ELR} P2t TELR hecged) P-act
IELW} Cratt (EUR heoged} Qracc

= Fim wanty UBE ol vl VY = Cormpnry Dbl (WS04

Nate 14 - Subsequent event

Thie Swiss UBS assel management business was transierred
from U8S AG to UBS Asset Management Switzerland AG,
a member of UBS Group. The transfer became effectve on
17 June 2019,

UBS Asset Management Switzerland AG 15 a FINMA
approved asset manager of collective investment schemes.

264
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Mote 15 = Applicable law, place of performance
and authoritative language

The Luxembgurg District Court s the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary, Luxembourg law applies,
However, in matters concerning the daims of investors
from other countries, the Company andfar the Depositary
£an elect to make themselves subject 10 the jurisdiction
of the eountries in which Company shares were bought
and sold.

The German version of these financal statements 5 the
authoritative version and anly the German version was
audited by the auditors. However, in the case of shares
sold 10 investors from the other countries in which
Company shares can be bought and sold, the Company
and the Depositary may recognize approved translations
{1, approved by the Company and the depositany} into
the languages concemed as binding upon themselves
and the Company.

UES (L) Bond SICay
Arrwsal Beport a8 of 31 May 3019
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Note 16 = OTC-Derivatives and Securities Lending

i the Company enters into OTC transactions, it may be exposed to nsks related to the creditworthuness of the
OTC counterparties; when the Company enters into futures contracts, options and swap transactions or uses
other derivative techriques it is subject 1o the risk that an OTC counterparty may not meet (or cannot meet} its
obligations under a specific or multiple contracts. Counterparly risk can be reduced by depositing a secunty. If
the Company 1s owed a secunty pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credil events with the OTC
counterparty, the Depositary or within their subdepositanycorrespondent bank network may result in the rights
or recegnition of the Company in connection with the secunity to be delayed, restricled or even eliminated,
which would force the Company 1o fulfill its obligations in the framewark of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio 10 third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of pime finanoal institutions that specialise in such activities and in the modus speafied by them.
Collateral 15 received in relation 1o securities lent, Collateral is composed of high quality securities in an amaount
typically at least equal 1o the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent,

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty Dess] regelved
LS [Lux) Bond SICAY = Asian High Yield (US0)
Barie of Amenca 157 38 USD 000 LISDr
Bardlays 30 473,00 USD {00 USD
Criibank 11 16712 Ush 0000 Ushy
HSBC 3712052 USD 000 UsD
JF organ 20OBTIE LS G.00uUsD
Stafe Sorierl B7 245 37 USD 000 STy
LBS Al 174 30168 USD G060 USD:
Wesipec Bariking Corp 44161 USD 00 USD
LIS [Lux) Bend SICAW — Asian Investmert Grade Bonds (US0)
Bardlays Bl (B0 USD GO0 UsD
LS [Lux) Bond SICAY - Comvert Global (EUH)
iacddman Sadhs 2409 27082 EUR .00 EUR
F horgan ‘546 TER.92 EUR 0,00 BUR
LBS Al -3% 899 B2 1 60 EUR 1 890 00003 ELR
‘Westpac Barking Corp =23 V7258 EUR 0 O ELIR
LUt [Lux] Bond SICAV = Emerging Economins Corporates [LIS0])
Barclays 344784150 000 UISD
H&BC 475 T LI0USD A0 508 05 USD
Stae Streed 32822450 000 USD
Westpac Bariing Corp 36208 USD b uso
LB [Lux) Bond SICAV = Emerging Econcmies Local Currency Bond (LSO
Baré of Arnenca 156 506,54 USD 00 UsD
Bardlays 1577 BIRIDUSD GO0 UsD
Cilibank 276 P46 64 USD 000 ush
Crecht Sursse 6 45336 USD Q00 UsD
Goldman Sachs -1 B%2 06351 USD Q00 USD
HEEC 54 42346 5D 000 USh
JF Mprgan B5 386,23 USD GO0 UsD
Igrgan Stanley B3 04623 USD 000 USD
Srate Streel 115 119,90 USD 000 USD
= D et b 15 0 ol e o e ] ORI P B (et Rl By B R e 5 % ] B i (i oy 1 ey i T P 0
LS [Liee} Bond SaCAW
Anrnal Report a5 of 31 May 2019
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Subfund Unrealized galn Collrteral
Ceunterparty Deag) recwived
LBS (Lux) Bond SICAYV - Emerging Eurcpe (EUR)
Barik of Amenca -1 81938 EUR 0,00 EUR
Bardays 9 750165 ELR .00 ELR
Canadian iImpenal Bank 2589 EUR .00 EMR
Cilibank 20 73609 EUR 0,00 EUR
Goldman Sadhs =26 30631 EUR .00 ELIR
HGEBC -39 2438 EUR .00 EUR
F Moegan -4 335,34 EUR 1000 ELR
Morgan Staniey Ak B2a.05 EUR . 00 ELIR
Siae Streel -B1 729,06 EUR 000 EUR
LIBS [Lux) Bend SICAV - EUR Corporates [EUR)
Cilibank 2073 930,22 EUR 0,00 EUR
P BAGFGAn B3 0327 85 ELR 0 O B
State Streel <2 0514 EUR .00 EUR.
LS [Lux) Bond SICAV = Floating Rate Income (USD)
Bark of Arenca A0 32870 5D 000 USD
Bardays 662 USD .00 UsD
Ciubank 387303 LU0 000 UsD
HaBL AF 717482 150 000 USD
F dAcrgan 11352356 USD .00 UsD
SLalE Stree -B 236,32 USD 000 LISDr
UBS [Lux) Bend SICAV - Global Corporates [USD)
Bark of Amgfica 142 11840 UsD .00 UsD
Bardays 2 495 46 USD 000 LISDy
Ciibank 2318 REISUSD 000 USD
HEBC I 0%4 379 27 UED 000 Ush
JF Morgan 27 FSBAT USD GI00USD
State Steed 426 3N.57 USD 000 UsD
UBS &l I8 098 39 ST 000 USD
LS (Lux) Bend SICAV - Global Dynamic [USD)
Barik of Amgnca BOT.62 USD 0100 UsD
Bardays 262 88131 USD 000 LSD
Canadian Ingenal Bank 118 55647 LISD .00 UsD
Citibank IB 1652 USD 000 USDr
Goldman Sachs 86 07989 USD 000 LUISD
H58L 454 45565 USD 000 UsD
P Morgan 240 21583 LUSD 000 LISDr
Ragman Stanley 618 24323 50 .00 LS50
Stale Street TES 214,68 USD 0,00 USD
UBS Al 1 658 95215 USD (.00 USD
Westpac Barking Corp 17 T50.50 IS0 Q.00 U5
LS [Lux) Bond SICAV - Glebal Inflation-linked [US0)
Canadian Ingenal Bank =18 979,03 USD .00 LUSD
Citibank 586 320,42 USD Go0usD
Gokdman Sadhs 2 R4 U0 000 USD
H58C 13 Baf.an UsD .00 UsD
JP BAocgan 337 25281 USD 422 140,04 50
Stae Street 54 98478 LSD .00 LS50
UBS AG A5G 127.95 5D GO0 UED
LS [Luis) Bond SICAV - Global Short Term Flexibde (USD)®
Cilibank &B5.5% USD .00 LS50
P Morgan 28588 Usp 000 LED
LIBS A% 100 09860 LSD 0.00 LBD
‘Wesipac Barking Corp 41163050 oo LsD

= Ry RS L) Boad LEAY - Cormreary Dbl (UEDY
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Subfund Unrealized gain Collateral
Ceunterparty Deag) recwived
LSS (Lux) Bend SICAY - Muttl Inceme (USD)
F borgan 311890 USD 00 LS
State Streel 21 GRADUSD 000 LUSD
Westpas Barking Corp 5 312 USD 000 LS
LIS [Lux) Bend SICAY = Short Duratien High Yisld (USD)
Criibank 5 2B6.00 LUSD £.00 USD
HEal 393 97TIEUSD 00 uIsD
F Moegan 389 59595 USD 000 LISD
Stae Street TEEA3 USD (00 UsD
LS [Lux) Bond SICAY = Short Term EUR Corporates (DUR)
Barclays 137,61 EUR 0% EUR
Citibank 2536 21132 8UR 0% EUR
HEBC 43 61939 EUR .00 EUIR
F Morgan 55 61892 EUR .00 ELIR
Statg Stregl 615634 EUR 0,00 EUR
LIBS [Lux) Bend SICAV - Short Term USD Comearates [(LISD)
Bark of Amenica 13 TA568 LSD (00 LS
Crlibsank -14% 633,89 USD GO0 USh
Gokdman Sachs 3057 M3 A0 USD 000 USD
H5BC 435 17192 USD .00 UsD
F ddoegan 11 236899 USD 000 Ush
State Street &7 SB0.10USD B0 LSD
L [Lux) Bond SICAV = USD Corporates [USD)
Bark of Amenca 15.00 USD 000 LISD
Cilibank 2 150,40 LS 00 LSD
State Straerl B5 21343 USD G000 USD
westpac Barking Corp 237141 USD (00 USD
LBES [Lux) Bond SICAY = USD High Yield [LS0)
Bardlays 11 354 51 USD 000 UsD
Cribank |7 G000 USD (00 LISD
Momgan Stanley 0.00 USD 330 00000 USD
State Street 187 918,35 USD .00 USD
Westpac Barking Corp 30603 USD 00 LS
LIS [Luat) Bond SICAY = USD Investment Grade Corporates (LSO}
Baris of Amernica 32500 USD 3000000 USD
F dorgan 7 4b5.44 UED 200 USD
Stati Sprewt 842 004 44 USD 000 LISD
LIS [Lux) Bond SICAV - Comvert Global (ELS)
Composition of collatersl by type of assets Weight %
LBS Al
Cash 100.004%
Bondk 0.00%
Equeties 0.00%
LS [Lux) Bond SICAV - Crerging Leanomies Corporates [US0]
Compositon of tollateral by type of asets Weight %
HEBC
Cash 100.00%
Boniks 0.00%
Equties 0.00%
LS [Lux) Bond SICAV = Global inflation.dinked (US0)
Compasition of collateral by type of assets Weight %
Norgan Stanley
Cath 100, 00%:
Baonds 000
Equativs 0.00%
LBS fLunck Bond SICAN

Anrayal Repor a5 of 31 May 2019
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LIS (Lu) Bend SICAV - USD High Yield (L50)

Compasition of collateral by type of asoets Weight %
Noman Stanley
Cash 100.00%
Bewndy C.00%%
Equities (.00%
LIS [Lux) Bend SICAY - USD invertment Grade Corporates (LUSD)
Eompaosition of collateral by type of assets Wielght %
Barik of Arnenca
Cash 100.00%
Bondy DG
Egurties C.00%
Securities Lending

Counterparty Expoesrs from Coll ateral Breakdown

Securities Lending as of 31 May 2015 [Weight in %) as of 31 May 2015

LIRS fLux) Bond SKCAV Market value of Collateral

ROt bent [UBS Switperland AG) Equities Bends Cash
= 2023 S0 218 468 65855 LD 232 554 63419 USD ag, 21 55,79 (X
—Agan High Yiedd [US0) PO 25537753 USD T4 793 03343 LUSD 421 5979 .00
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2018 31
Lux
2018 31 2018 31
14,848,668,466.44 1,602,468,301
-8,281,727.00 -893,764
14,840,386,739.44 1,601,574,537
*
563,044,653.30 60,763,779
23,308,292.26 2,515,431
943,353,988.95 101,806,762
23,328,531.48 2,517,615
139,273,229.04 15,030,367
17,008.14 1,836
855,750.00 92,353
651,240.73 70,282
-1,617,230.78 -174,532
-58,488,390.78 -6,312,067
-11,330,868.12 -1,222,827
16,462,782,943.66 1,776,663,535
-4,553,169.97 -491,378
-9,078.24 -980
-219,563.30 -23,695
-940,783,302.66 -101,529,334
-58,097,881.45 -6,269,923
-155,136.05 -16,742
-2,643,684.37 -285,306
-572,304.21 -61,763
-174,628.50 -18,846
-3,390,617.08 -365,915
-1,007,208,748.75 -108,697,968
15,455,574,194.91 1,667,965,567
*
2018 31
2,147,832 2,950,000 580,000
1,330,000 JP 442,000
500,000
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Lux

2017 2018 31

2,158,955.

511,958,757.

5,950,923.

23,801,494.

13 3,537,613.
7,472,500.

554,880,244.

-14,194,898.
-62,421,846.
-3,479,442.
13 -1,415,045.
-2,448,050.
-1,710,510.
-85,669,794.

469,210,450.

199,183,099.
4,050,801.

-6,933,594.
1,168,748.

125,208,513.
11,927,828.
-8,908,404.

325,696,992

794,907,443.

-377,959,502.

257,370.

-2,312,416.

-648,260.

-187,083,275

-14,441,836.
-582,187,921.

212,719,521.
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03
86
11
98
01
86
85

92
92
95
13
04
66
62

23

31
83

28
24

91
20
37
84

07

86

30

14

29

.44

75
18

89

2017
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2018 31
232,994
55,250,589
642,224
2,568,657
381,779
806,432
59,882,676

-1,531,913
-6,736,566
-375,501
-152,712
-264,194
-184,598
-9,245,484

50,637,192

21,495,840
437,163

-748,273
126,131

13,512,503
1,287,251
-961,395
35,149,219

85,786,411

-40,789,390
27,775
-249,556
-69,960
-20,190,027
-1,558,563

-62,829,720

22,956,691
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Lux

2018 31 2018 31

727,100,554.95 78,468,692
-15,682,848.34 -1,692,493

711,417,706.61 76,776,199

2,762,534.95 298,133

269,339.75 29,067

2,706,300.69 292,064

230,057.81 24,828

7,632,513.85 823,701

-220,115.23 -23,755

-1,408,114.27 -151,964

723,390,224.16 78,068,273

-1,930,081.08 -208,294

-1,593,604.72 -171,982

-6,632,391.55 -715,768
-155,761.47 -16,810
-41,697.23 -4,500
-12,679.64 -1,368

-210,138.34 -22,678

-10,366,215.69 -1,118,722

713,024,008.47 76,949,551
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Lux

13

13

2017 2018 31

66,320.
37,115,297.
1,722,708.
66,676.
600,961.
39,571,963.

-309,587

-4,585,686.
.42

-290,455

-26,670.
-166,073.
-59,810.
-5,438,283.

34,133,680.

7,799,002.
222,300.
-420,579.

9,136,365
1,623,923

-3,472,639.
14,888,373.

49,022,053.

-32,398,212.

5,023.

33,829.

-3,645,134.

-2,118,614.
-38,123,108.

10,898,944.
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04
56
33
50
35
78

.48

79

60
10
37
76

02

52
00
25

.42
.47

15
01

03

23

50

97

52

97
25

78
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31
7,157
4,005,483
185,915
7,196
64,856
4,270,606

-33,411
-494,887
-31,346
-2,878
-17,923
-6,455
-586,900

3,683,707

841,668
23,991
-45,389

985,997
175,254
-374,767
1,606,753

5,290,460

-3,496,415

542

3,651

-393,383

-228,641
-4,114,246

1,176,214
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Lux

2018 31 2018 31

1,083,704,545.83 116,953,395
-17,726,634.00 -1,913,058

1,065,977,911.83 115,040,336

11,892,216.40 1,283,408

4,143,000.31 447,113

397,105.56 42,856

18,388,727.70 1,984,511

88,024.33 9,500

1,245,522.63 134,417

1,102,132,508.76 118,942,140

-3.11 0

-714,503.13 -77,109

-3,031,545.17 -327,164
-220,562.10 -23,803
-42,017.91 -4,535
-14,183.91 -1,531

-276,763.92 -29,868

-4,022,815.33 -434,142

1,098,109,693.43 118,507,998
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Lux

2017 2018 31 2017 2018 31
100,424 .67 10,838
77,318,447.92 8,344,207
355,674.09 38,384
815,942.01 88,056
246,841.97 26,639
78,837,330.66 8,508,125
-406,125.60 -43,829
-6,008,743.92 -648,464
-298,620.34 -32,227
-214,665.52 -23,167
-22,228.61 -2,399
-6,950,383.99 -750,085
71,886,946.67 7,758,039
17,452,719.26 1,883,497
2,071,790.00 223,588
531,113.88 57,318
-2,351,409.59 -253,764
3,336,785.18 360,106
-1,572,297.55 -169,682
19,468,701.18 2,101,062
91,355,647.85 9,859,102
-57,606,876.29 -6,216,934
129,156.05 13,939
1,133,633.31 122,342
-2,750,118.33 -296,793
-59,094,205.26 -6,377,447
32,261,442.59 3,481,655
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2018 31

50
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2018 31

2018 31

0.856678

0.983100

6.401000
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2018

Lux

31
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22,869,800.00

1.140

Lux

1.260
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80

0.05 0.01
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2018

31
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Lux

31,835,156.40

43,855,859.38

Lux

Lux

3,460,500.00

45,624,900.00

Lux

Lux

Lux

Lux
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Lux

2017

12

2018

31

Lux

Lux

1.22

1.33

12
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2018 31
Lux
35,322.00
15,849.92
10
11
12

13
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Lux
-9,423.64 0.00
-53,476.50 0.00
-1,398,690.63 0.00

Lux
261,543.75 0.00
-281,452.53 0.00
-6,375.62 0.00
1,258,838.08 0.00

2018 31 2018 3
Lux
29,378,637.79 31,280,101.00 40.97 59.03 0.00
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UBS (Lux) Bond SICAV

Consolidated Statement of Net Assets

ASTEtE

IErEEIE S I SECUriTies, Cost

nvesens in Scuribies, unrralzed appredation ideprdation}
Total EveStents in seounted ot 1}

Cash at banks, deposits on dernand and depesit aggounts
Cribeir igued assets (hargpinst

Recenabie on Sourities sales o 1)

Recenenbie o SUBSCIETIoNS

Interesd eenable on secuntss

Interest moenabie on liquid aswts

Recreabie on dnidends

b recenabies

Unrealized gain fiodsd on financial fuburg< Mote 1)

Unrealized gaen fossd on forward foresgn exchange contracts Mote 1)
Unresaiized gasn foss) on sweps Mot 1)

Tertal Assets

Linbilities

Barie overdratt

Crbeer shiort-1em liabiktes Marging}
iteresl pvable on bank overdrah
Payabie on spcurifed purchases Mots 1)
Paryable on redemplions

Cher habirlies

Prowisions fior fiat fee (Note 2)

Pronisiond for tee & sbennemen (ot 31
Prowisions fior other commissions and fees (Noe 2)
Tedn proetiong

Totel Liabilities

Net assets at the end of the finandial year

EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

usD

1.53208
14 848 663 456.44
-8 381 122,00

04 B4D 336 F39.44
B63 044 653,207
231308 29236
S83 353 53895
23 374531 48
139273 12504
07 00814
855 150.00
651 M0 T3
-1 BAT 230,78
56453 390,78
11 330 36812
16 462 TE2 4386

<4553 16897

SHOTEI

219 563,30

-Gl TE3 302 6B

‘58 087 B3.45

155 136.05
-2 63 634,37
£12 3041

1 ¥4 628 50
-3 35061708
«1 COF 208 748,75

15455 574193451

=g I g 2R AN et e e 5 G | e iy WD AL b A s ol URD T 1ID BT Gobees lacka T as pvaeesi ol DT FEE D Cemln Tt Dov 88 i ol U0 RED B0 R e s

g ol A0 Y D D P R Chune Baw Worit kor am amossniol U0 802 000 snd bomgas Lanksy

L85 (Lud Bond SaCav
Anrual Repor as of 31 May 2018

Thie nces ane an integral padt of the financial saterments.

andon ke s proeni ol 19 O TG 000
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Consolidated Statement of Operations

WD
Incame 1.6.2017-31.52018
nterest on biuid asiets 215395503
INBEFES ON SRCUNTIES 511 958 757 86
Dradencs 595092311
Interest moened on avaps (Note 1) 23 300 a5, 58
nConTl of SECuntis kndng Note 13} 3537 613N
Cibsr income oot 4] 7472 500,85
Tertal Inocame: 554 BE0 144,85
Experises
Interes pasd on fwapd (Nowe 13 14 154 838,92
Hat fee iNote 2 G241 Bab 9
T d"aboanement (Nots 31 ~14T3a40.55
Cost on secunbes lending (Note 13} 1415 (45,13
Ot cornmiisnns and feed (Mot 2} -2 448 05004
Interesd on cash ard bank owerdrafy =1 TR B1066
Tatal expenzes «BS BED 794,62
et income (o35 on imaestrments AED 21045023
Reslized gain (loss] (Note 1)
Reabzed gain (s on market-prced secunlies without options [ERRE-ER
Reabred gan (loss on oplions 4 050 81 .83
Reabed gain (lodg on yeld-evaluated secunded and money market mtuments 46933 534,78
Fvabrid gam (loss on Anengial fubunes 1 168 748.24
Reakied gain (loss on fonward forkign edhange contracs 125 2085139
Reakzed gain (lossh on waps 11 927 G280
Realirid gain (lossh on fomegn eohange -8 903404 37
Tertal realized gain (o) 325 656 F9LB4
Net realized gain (loss) of the finandal year 794 907 443.07
Changes in unrealized apprecistion (depreda ton) (Note 1]
Unriahized Seprediaton (epretation] on markel-pieed Shurlies withou? option -377 989 50786
Unrpalued appreciaton {deprecation) on opliong 257 31030
Unrealzed appreciabon (deprecation) on yield-evaluated securities and money marked instnuments =2 31241614
Unroalized spprediation (deprecation]} on Snanoal fulumes 648 J60.79
Unreahzed apprecaton {deprecation] on forwerd foregn exchange contracts -187 083 275.44
Unrealged appregiaton (deprecualion} on swaps -14.4471 836 T8
Tetel changes In unrealized apprecistion (depredation) <581 187 5218
Nt inarease (decrense) in net asoets a9 8 result of operations 212 719 521,89
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Statement of Met Assets

Ui
ALsEie 5208
St 1 SrTlied, Cost 727 N00 552.0%
e stents in sunties, unrrabzed appredation idepreoation} 15
Toted rvestments in secunies (Note 1) 711 407 706.51
LCash at banks, deposits on demand and deposit acoounts 2 76253495
bk higgusd assets (PAsrgnish 264 33975
Receable on wouritiod salés (hote 1} 2 T06 300,69
Recehvable on subsonptions 2305181
Interes] ecenvable on secuntss 16351385
Unrealzed gasn oss) on finandal futures fdote 1) -2 115,23
Unrealized gaan (cssd on forward formgn exchange contracts (hote 1) -1.408 114.27
Testal Assets T3 350 22416
Lizbilities
Bari ovirdraft -1 930081.08
Pargabie on secunies puchaies Plote 1) =1 B3 60,72
Payabie on medérnplions -6 632 39155
Prosipns fior fiat fee (Note 2) 155 FE1AT
Prowisions fiof tae d'sbonnermint (ot 3) -4} 62723
Provaisions for other commigsions and fees (o 2 -12 Bra6d
Todsl provadons -2 10 138,34
Tortal Liabilities <10 366 21565
Net astets at the end of the finandal year 713 024 COB.47
Statement of Operations

uio
Incame 1LEZM 7-31.52018
Intergsl on bguid adsets 56 320.0a
R o6 SOunii 37115 29756
Interesl mcenved on fvaps Note 1) 1722 0833
Inceame on Secuntes lkending Mote 13} 66 BTG50
Crbser income (Mot 4) GO0 361,35
Total noome 30571 %6378
EXpBnses
tEned psid ot Dasap (habe 1} -309 537.448
FAat fee {Mote 2} -4 585 B36. 74
Taor d aboanemant (Nole 3} -250 45542
Cosl on securntes lending (Note 13} 36 BB
Criber commissons ard fees (Node 21 166 07310
Interest on cadh and bBank ceerdraty -B0 310,37
Total expentes -5 418 28176
Met income [loss) on Investments 34133 68002
Realized gain (oo (Note 1)
Fieabzod gain (lodd on markel-prced securmtith withou? epliors 7 709 002 82
Reakzed gain (loss on oplicns 2E 300.00
Poabe e gain (lossh on Anandial fitunes A0 STRS
Reabzed gain (loss on fonward Toreign exdhange contracts 4 136 365.42
Rabred gamn (lodd on Swaps 1 BX3 9347
Reabzed gain (ks on forsgn gochange -34T3 AR5
Total reslized gain (loss) 14 BER 37301
Met realized gain (hoes) of the finandal year 4% 022 053.03
Changes in unrealized appreciation idepreda ton) (Note 1)
Unredlied appreciabon (deprecation) on marked-prced stourilies without cptions A2 3% NLN
Unreahzed apprediaton (deprecaton} on options 5 023,50
Unredlzed appreciaton {deprecation) on franoal fulues 3 8z0.97
Unrealized appreciation {deprecation) on forwand forgn exhange contracts =3 G5 352
Unrealred appreciation (déprecation) on swaps 2118 614,97
Total changes in unrealized apprecintion [depredation) -38 123 10825
Mot increase [decrease) in net assets as a result of operations 10 8BS0 534 TH
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Statement of Net Assets

AR

SIS I SCLrilie g, CoSt

Imvesintents in securilies, uneabized appeedation (deproation}
Tolad amvessirmends in Seconies Nobe 13

Cash at banks, deposits on demand and depesit acoounts
Recrreabie on securies sales o 1)

Receiaable on subanplions

Interest recenabie o0 secunes

CAber recevables

Unreahzed gan foss) on forward foregn exchange contracts (Note 1)
Total Assets

Liabilities

Ivteresl pavable on bank overdraht
Parpabite o Securines purthises ede 1)
Paryabié on edernplions

Provisions fior flat fee (hote 2)

Prowisions fior tae dabonnement Pode 31
Provisions for cther commissions and fees ot 2)
Toaal prosascng

Total Liabilities

MNet astets bt the end of the financal year

Statement of Operations

Income

Ikt on bauid assets

IERNEs] O Seoumlies

Dwniitenics

Interesd moened on avaps Mote 1}
Crbeer income foie 4}

Taotal income

Expenses

Interes] paid on wvaps [Nobe 1)

Hat Tee {Note 24

Taxe o' abonnenmsent Nole 33

Db cormmsdions and fees (Mot )
Interes] on cash and bank owerdrafy
Total expenses

et income [loss) on investrments

Realized gain (loss) (MNote 1)

Pabiried gasn (lossh on markel-prced Secursied witheut oplions
Feeakred gain (loss) on oplions

Feabized gain (losd on Ananial Sulunes

Reakzed gain {loss on fonward foreign exdhange contracts
Fakred gain (10s5) on Swaps

Reabzed gain (loss on fomegn euchange

Total realized gain (o)

et realized gain (low) of the finandal year
hanges im unrealized spprecintion idepredation) (Mots 1)

Unrealized appreciation (deprecation} on marked-proed scurilies wethout opbions

Unrealized appreciaton {deprecation on opbions

Unrealied appreciabon (deprecation) on forsard forsign exhange wntracts

Unrealzed aporeciaton {deprecaton on SWwaps
Total changes in unrealized apprecintion [depredation)

Mot increase [decrease) in net assets a5 a result of operations
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D

15208
1083 704 B45 83
A7 736 6300

1055977 911.83
11 852 NGl
4143 00031
397 105,56

18 353 127,70
B8 024,33

1 245 522,63
1102 132 508.76

am

-Fi4 803,13

<303 557
22056200
A2 01751
-1d 183,91

276 763,92
- 22 B15.33

1 098 100 693.43

UED
1620073152018
100 424,67
FPahgasr 9z

A5 Er4.09

B15 54200

245 54197

TR B37 IB0.EE

<405 12560
-6 008 24392
253 2038
214 66552
Frgrsi|

-6 950 383.50

71 BB 4667

17 452 M19.26
207 730,00
53111388

=2 351 A08.54
3336 78518
=1 572 1755
19 46 T 18

1 355 64785
57 G0G BrE.23
1249 156.05
113361
-2 750 118,33
50 054 205,26

32 261 44258
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial statements have been pregared In accor-
dance with the generally accepted accounting principles
for investment funds in Lukemboung. The significant
accounting polices are surmmarised as follows:

&) Calcudation of the Net Asset Value

The net asset value and the isue, redemption and
corversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attributable to each share class by the number of shares in
circulation in this share class of the subfund.

Subfund shares are msued and redeemed on every
business day, In this contest for all subfunds, "business
day” refers to nomal bank business days in Luxembaourg
(1.e. each day on which the banks are open during normal
business hoursy except individual, non-statutony rest days
and days onwhich stock exchanges in the main countnes
inwhich the subfund imvests are closed, o on which 50%
or more of the respective subfund's irvestments cannot
be adequately valued.

The percentage of the ret asset value attributable to each
share class of a subfund changes each time shares are
ssued or redesmed. it s determined by the rato of the
shares in orculation in each share class 1o the total num-
ber of subfund shares in circulation, taking ino adcount
the fees charged to that share class.

if the total subscriptions or redemplions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respectve subfund's
net asset value may be increased or reduced accordingly
(so-called single swing pricing). The maximum adjust-
ment amounts 1o 2% of the net asset value, Estimated
transaction costs and tax charges that may be incurred
by the subfund as well as the estimated bidioffer spread
of the assets inwhich the subfund invests may be taken
into account. The adjustment leads to an increase in net
asset value if the net movements result in a nse in the
number of shares in the subfund concerned. H results
in a reduction of net asset value if the net movements
bring about a fall in the shares, The Board of Directors
of the Management Company can set a threshold value
for each subfund. This may consst in the net movement
on 2 trading day in relation 10 the net Fund assets or
10 an absolute amount in the currency of the subfund
concerned, The net atset value per share would be

270

adjusted only if this threshold were to be exceeded on a
trading day. This adjusiment is in favour of the subiund
and disclosed in the Statement of Operations as "Other
income”,

b) Valuaton prncples

- Liguid funds = whether in the form of cash, bank
depasits, bills of exchange and sight securities and
recenvables, prepad expenses, cash dividends amd
declared or accrued interest that has not yet been
received — are valued at their full value unfess it s
unlikely that this value will be fully paid or receved,
in wiich case their value s determined by taking into
consderation a deduction that seems appropnate in
order to portray their true value.

- Securties, denvatives ard other investments listed
on a stock exchange are valued at the last known
market prices. If these secunties, demvatives or other
assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the mapor market for this investment will apply.

In the case of securities, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities trad-
ers exists with pricing i line with the market, the
Company may value these securties and investments
based on these prices.

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
requiated market which operates reqularly and &
recognised and open to the public are valued at the
last available price on this market,

= Securities and other investments that are not listed
on a stock exchange or traded on anather regulated
market, and for which no appropnate price can be
obtained, are valued by the Company according to
other panciples chosen by 1t in good faith on the basis
of the likely sales prices,

- Dervatwes not listed at a stock exchange [OTC-derw-
atves) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a dervative 15 available, the plausibiity of the valu-
ation price obiained will be verified by means calcula-
tion methads recognised by the Company, based on
the market value of the underlying instrument from
which the derivative is onginates,

= Units of other undertakings for collective investment
in transterable securities (UCTS) andfar undertakings
for collective investment (UCI) are valued at their last-
known net asset value, Certain units or shares of other
UCITS andfor UCH can be valued on the basis of an
estimation of their value that has been prowvided by
reliable service prowviders, which are independant from
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the portiolio manager or the investment advisor (value
estimation).

- Money market instruments not traded on a stock
exchange or on another reguiated markel open to
the public will be valued on the basis of the relevant
curves, The valuation based on the cunves refers 10 the
interest rate and credit spread components. The fol-
lowing principles are applied in this process: for each
money markel instrument, the intenest rates neanest
the residual matunty are interpolated. The interest rate
calculated i this way s comverted into a market price
by adding a credit spread that reflects the underlying
bomower,

- Securities, money marketl instruments, denvatives
and other assets demominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange trarsactions,
are valued at the middle-market rate of exchange
(midway between the bid and offer rate) known in
Luxembourg or, i not available, on the most represen-
tative market for this curmrency.

— Fixed-term deposits and fiduciary investments are val-
wed at their nominal value plus accumulated interest.

- The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation s based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, imternal calculations {based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend an the respectve securty
and are determined pursuant 1o the applicable
UBS Valuation Policy.

The Company i authorsed 1o apply other generally recog-
nised and verifiable valuaton crtena in order 1o achieve an
appropnate valuaton of the met assets If, due 1o extraoe-
dinary circumstanices, a valuation in accordance with the
aforementioned regulations proves to be unfeasble or
inaccurate,

In extraordinary orcumstances, addonal valuations can be
carried out over the course of the day. These new valua-
tions will then be authontative for subsequent ssues and
redemptions of shares,

¢} Valwation of fonwvard foreign exchange contracts

The unrealized gain {lossh of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing atl valuation date,

di Vialuatron of financal futures contracts

Financial futures contracts are valued based on the lat-
est availlable published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are caloulated
in accordance with the FIFQ methad, i.e. the first con-
tracts acquired are regarded as the first 1o be sold.

L85 {Lud Bond SaCav
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&) Valuation on ophons

Cutstanding optiors traded on a regulated market
are valued on the settlement pnce or the last available
markel price of the instruments, Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices abtaned from
Bloomberg option pricer functionality and checked
against third party pricing agents. The realized gains or
losses on options and the change in unrealized appre-
ciation or depreciation on options are disclosed in the
statement of operations and in the changes in net assets
respectively under the positions realized gains {losses on
options and Unrealized appreciation (depreciation) an
options,

f) Fair Value prcmg prncple

The fair value pricing principle applies for funds with main
investments in Asian markets. The fair value princple
takes into account imporant movements not reflected
in the last available Exchange closing pnces, by reeval-
uating all underlying assets of the Fund portiolio with
snapshot prices at a specified Ume, The net asset value i
then calculated based on these re-evaluated prices. The
fair value pnnciple 15 applcable only in case the deviation
of a Fund speafic benchmark exceeds 3%.

g) Met realized gams (fosses) on sales of secunbies

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold,

b} Conversion of foreign currencies

Bank accounts, other net assets and the wvaluation
of the investments in securities held dencminated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid dosing spot
rates on the wvaluation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date. Gain or loss on foreign exchange
is included in 1the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
ACqgLIsHion,

i Accounting of secunties’ portfoho fransachions
The securiies’ portfolio transactions are accounted for
the bank business day following the transaction day.

) Consolidfated financal statements

The consolidated financial statements are expressed in
LIS, The various items of The consolidated statement of
net assets and the consolidated statement of operations
at 31 May 2018 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converded into USD at the
following exchange rates,

27
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The following exchange rates were used for the
conversion of the consolidated financal statements as
of 31 May 2018:

Exchange rates

S0 1 = EUR 0.856678
S0 T = CHF 983100
WD 1 = CNY 6400000

For the lguidated or merged subfunds, the exchange
rate used for the conversion of the consolidated financial
statements is the one as at liquidation or merger date,

Kl “Mortgage-backed secunties”

The Company, in accordance with ifs investment polb-
cies, may invest in "morigage-backed securities”. A
"mortgage-backed security” s a participation in a pool of
restdential mortgages which s consolidated into the form
of secuntes. The principal ard interest payments on the
underlying martgages are passed through to the holders
of the "mortgage-backed security” of which the pninciple
feduces the cost basis of the security. The payment of
principal and interest may be guaranteed by quasi-gov-
emmental agencies of the United States. A gan or kss
i5 calculated on each paydown assodiated with each pay-
ment of principal. This gain o loss has been included in
"Met realized gan or loss on sales of securties” in the
statement of operations. In addition, prepayments of the
underlying marigages may shorien the ife of the security,
thereby affecting the Company's expected yield,

0} Recelvable on secunties sales,

Fayabie on securifies punchases

The account “Recewvable on secunties sales” can also
include receivables from foreign currency transactions.
The account "Payable on securities purchases” can also
nclude payables fraom foreign currency transactions.

my Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, i they are executed
with first-class financial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
"Unrealized apprecation (depreciation on swaps”,

Gams or |osses on swaps incurred when cosed-out or
matured are recorded as “Realized gain (loss) on swaps” in
the staterment of operations,

n} Cross-subfund mvestments

As per 31 May 201 8 the subfund UBS (Lux) Bond SICAYV -
Floating Rate Income (USDH was invested 22 869 B00.00
USD in the subfund UBS (Lux) Bond SICAY - Short
Druration High Yield {USD).

272

Note 2 - Flat fee

The Company pays @ monthly flat fee for each sharedas
calculated on the average net asset value of the subfund as
shown in the table baelow:

UBS fLux) Bond SICAY
- Asian Investment Grade Bonds (LISD)

L LE T Th

fiatfee poa.

Share dasseswith "F” in ther nams 1. 140%
Shard dhiiedwilh "N o thind fdie 1. 75059
Sharg dasseswih K 1" in ther name G600 %
Share dasses with “I5-4° N their name 0000 %
Shang dasses with “F" in thelr name 0 IR0
Share dasseswith "0 in their name GA00%
Sharg dasseswith 1417 in Tier name 0.500%
Shane dasseswith “1A2" in Teir nams G450%
Share dasseswith "1-AD" in their name 0360 %
Shane dassesweth "B in Uhier ran: 0BS5S %
Shane dasses with "1X™ in Ter name 0005
Sharg dasses wath "U-X" in thisr nane 0004

UBS {Lux) Bond SICAY — Asan Local Currency Bond (USD)
UBS {Lux) Bond SICAV — Asian High Yield (USD)

i
fiatfee poa.
Share dasseswith “P= in ther nan 1.400%
Shang dasseswilh “N" n their nane 1.750%
Share dasses with "I 17 i ther name (300%
Shane dassed welh “K-)C° i ther namie 00005
Share dasseswith "F" in their name {550 %
Share dasseswith “0° in their name 0 B00%
Share dasseswih “RA1" in thiir namse 0.680%
Share dasses with "1A2" in their name (60%
Ehane dasiedweth “LATT i T nans 05308
Share classesweih 16" in ther nane G115%
Share dagses with “EX” 0 Teir name 000
Shiaid o agsid will “U-K" i Thiad nafid 0. D00
UBS (Lux} Bond SICAV
- Emerging Markets Bonds 2017 (USD)
M rrum
flatfee poa.
Shane dasseswith “P" in ther name £ 900%
Share dasses with "N" in their nane 1000 %
Share clasud with “I-17 in e name 0.550%
Shane dasses with “K-%" 0 Ther name £ 000 %
Sharg dasses weth "F° in their name (i 204
Shane dassedwih “0Q° in i name 0.650%
Share dasseswith "1A1 in their name 5%
Chane dasieswith “1A2° n e namss O B0
Shang dlassesweth 143" in fieir name 0.4 20%'
Share dasseswith “1B” in ther name 0115%
Shane dlasseswith 11 0 figr name C.000%
Shang dasseswih “U-5" in ther name 00003 %

ULt B SHCA - Wiy o vt Beoach 3007 (U508 Man 0A20% ¢ D1 DL220°%
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UBS {Lux) Bond SICAV — Convert Global (EUR) s i
flatfee p.a.
Maximum  Shane dasseswith “0° in thir name 0600%
flot fee p.a.  Snae dasseswith “1:417 in el name (L5504
Shane classts wih “P o thasr namie 1B00% Snarg dagsieswah T2 in far name 08 10%
Share classes with “N" in ther name 2100%  Share dasseswh “1-A3 in heir name [FEETE
Share classes waith “K01° in their name 1.000% Share dasseswath “1BT in ther nanse (085 %
Share classes with “K-5° i Thier narme 0OO0%  Shane dasseswith “LX° 0 T nami 0,000%
Share classes wath “F~ in ihes name 0835  Share dasseswith "UR%" in Their name B.000%
Share clisisd with "0 in IReir name 050049
Share classes wiih “I-417 in Iher name 0600%  UBS (Lux) Bond SICAV
Share classes with 142" in their name esE0%  — Emerging Markets Bonds 2018 (CHF)
Shari chaditd waith *1-43° in Mir narme 0430%  LUBS (Lux) Bond SICAV
Share classes waih "1™ n their name oes% - Emerging Markets Bonds 2018 (EUR)
Share classes weth 154" in their name Good%  LIBS (Lux) Bond SICAY
Share classes wath "U-X" i thelr nams ooods% - Emerging Markets Bonds 2018 (USD}
U i) B SECAY - Covest G obal (HURL e 380K FIITO J00%
fttes pn
UBS {Lux} Bond SICAV - Currency Diversifier (USD} S ——— T500%
Maximum  hare dasseswith "N” n their name 1.000%
finkferpd. Shane dasseswith <117 in their name 0550%
Share classes with "P n thear name O500%  Share dassesweth “K-A° 0 Ehesr nami 0. 000%:
Share classes wath “N° i ther rame 1ED0%  Share dasseswith “F° in their name (ra 20%
Share Classes with K17 in ther name 0550%  Shane dasseswith “0° in thiir name 06509
Sharg glasset with K- i ther name Q000%  Share dassesweth “HA1” in i name 0540 %
Shane clasoes wiih “F i s name 0300 Shane dasseswith "Ra2" in heir nams Do ARl
Share classes with "0 in their name Q500% - Share dasseswih “LA3" in i nan 043
Share classes wath “1-81° mn e name [EE e Share dasseswih “hE™ In thesr nams G119%
Share classes waiih “1-42 in their name . 380% Thang dasseswith “EX° m Tgir name O, 000
Sharg ehissed wath “I-43" in their name 0.320%  Share dasseswith “U-2" in thiss name 0. 000%
Shane clasied waih “1-8" i thesr nan DCE5 %
Shane classes wih =14 in their name coog%  LIBS (Lux) Bond SICAV - Floating Rate Income (USDH
Shane chasiet with “U-X* in thedr nanis o004
M rum
UBS {Lux) Bond SICAV — EUR Corporates (EUR} fotler Py
UBS (Lux} Bond SICAV - USD Corporates (USD) SRRy ol 0 T Sk L) o
Lhane dasseiwilh “N° m their name 1.600%
Maximue  hane dasseswih “K-1" inihed name G.900%
fist feepa.  Share dasseswith "4 o1 their name G 000%
Share classed weth “P* o thasr name 1. 140% Shang clagsed with “F" i heir name 05504
Share classes with "N" in ther name 1.750%  Share dasseswith "G" in their name £ 750%
Share classed with "K-1° in thear name 0B00%  Share dasseswith “RA1" in their nams DE50%
Shane clasies wah “K-X" n thr rame 0000%  Shane dasseswath “HAZ" in their name 0.600%
Share classes with "F~ in ther name 0.360%  Share dasseswith kA3 in their name (550%
Share clisisd with "0 in (Reir namg LEDJAE Chare dlasiedwath "B in e néme 006 %
Share classes waih “1-A1" i thesr name 0500 Shang o asses with “LX™ i T nane R
Share clagses with "1-82" in their name 0 a50% Share dasses with "URK" intheir name 000 %
Share Claided wath “1-83% of Ueir namE D360
Share classes waih I8 n their name coess  UEBS (Lux) Bond SICAY
Shang classss wath “190 in their name: ooog%  — Emerging Markets Bonds 2027 (USD)
Shani chassis wath “U-X" i thear namse ol g
gut e
UBS (Lux} Bond SICAY = Global Corporates (USD) e e
Maximum  Phant dasseswith "N m ther name 1.000%
Hetfee pb.  Share dasses with K17 in ther name ¢ BE0%
Share classes waih "F~ n their name L0  Share dlassedwith K0 i Ehedr name 0.000%
Share classes wiih "N" in ther name 1.750% Shane o asses with “F " in 1 name 04 205
Share classes with "K-1" in ther name 0B00%  Share dasseswith "0" in their name (. 650%
Shane clatied warh “i-X07 i hir neme o0 Shane dagiedweih “RAT" in T namg D540
Share classes wih “F" in ther name Gad0%  Share dasseswith 142" in thiir name G B0 %
L85 {Lud Bond SaCav
Anrual Repon as of 31 May 20013
Thie nees ane an integral padt of the financial saierments. 273
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Meximum  LIBS (Lux) Bond SICAV — USD High Yield (USD)
tint fee poa.
Shiani chassts wath “1-A3" i theiar namie A4 i i
Share classes With "™ o their name 115% flatfee p.o.
Sharg classid weth “1-%° in thiar name L0004 Shiant o assesweh P |6 s’ risiod 1.260%
Share classes wilh "X in thewr namse 00004  Share dasseswith “N" i their nanve 1.750%%
Share dasseswith 7117 in thewr name 0, 700%
UBS (Lux) Bond SICANV Share classes waah “K-5° £ ENEIr namp 0.000%
— Ermerginig Markets High Yield Bonds 2018 (EUR) Share dasses with “F* in their name G5 X%
UBS (Lux) Bond SICAW Share dasieswith "0 in Weir rame 0.720%
= Emerging Markets High Yield Bonds 2018 (USD) Shane classeswith 41" in T name 0.620%
Share dasseswith "RAZ" in their nams 5Bl
MAXIMUM  Sharg dasseswith “HAT® iR Tt Hans 0.520%
fint few poa, ——
— Share dasseswih "B in thesr nams G.065%
e Dl e g Mo Shang classes with 1K™ in Trgir name C000%
okt AMA ke Bl 1200% Shang dasseswith “U-E" i thiss name C.000%
Share clagses with "K-17 in their name 08004
Sharg chisses with "K-X° i ther rame 000048 JBS {LLI::' Bund SFCAV
i cnisabi Ll bl 0420%  _ ghort Duration High Yield (USD)
Share classes wah 0" in ther name 0750
Shang classed with “1-41° in heir narme 05408 M e
Shang classes wih "1=42" in heir name G865 flat fee p.a.
Sharg classes with “1-83 in their name A0 Shane casses with “F" in thes name 1. 260%
Share classes wath =B w1 thisr name G15%  Share dassesweth "N° in their nane 1, 750%
Share Classes with "4 in Their name 0000% Shane dassedwah "iK-1° in this name 0. T00%
Share classes wiih U5 in their namse 0o00%  Fhare dasseswith "ICA" i ther name 000 %
Share dasses with F° in their name 0.500%
U8s {Lux) Bond SICAV — Emergirg Eurcpe (EUR) Share dasseswith “0” in their name 0.720%
Share classes with “1A17 in Teir nams . 500%
MAKIMUM St clagand wath “-A2° in Sieir nans 0550%
it fee pa.
— Shiane dasseswith “kA3" in heir namse £.500%
o il LT Share dasseswith 8" 0 ther name (065 %
Shark clisses with "N in Tubir g LIS0%  Chare dnsssweth S in ST nami C.000%
S chisis i f5-1 el rmie DI00%  re dasses with U in dher name (000%
Share classes with “K-X° = ther rame 00,0008
PR R L S X T 03%0% g5 (Lux) Bond SICAV — EUR Inflation-linked (EUR)
Share Classes wiih "0° in ther name 0.7 %
Shane classes weih “1-417 i ther name G 50% TR T
Share classes with *1-42" in thisr name 0.A30% flatfee p.a.
Share classes walh "1=837 i hswr name 380% Shang dasseswaah “P" in thes nane 900%
Shane clagded with 18 in ther namd 0065 3 Share dasseswith "N" n their name 1.600%
Share classes waih "1=4" i ihsear name Q000 Chare dasiedwah “K-1" in 1hed namé D 5E0%
Share classed waith ~UkX" in their name: 0000 Shang o asses wilh “I-X" 0 Their nanme 0. OO0
Sharg dasseswith “F" in their name 0 240%
UBS {Lux) Bong SICAV Share dasseswith “0° in thair name GE00%%
= Short Term EUR Corporates (EUR) Share dasses with "1 A1 in Teir name GAB0%
LBS {Lux) Bond SICAN Sharg dasseswith “1-62° in Teir nams 0.4 00%
- Short Term USD Corporates (LSD) Shane dagseswah “1-A3° 0 Deir name 03404
Share dlasses with “1B" in ther name (065 %
MAKIMUM S elagaedwath A 0 e name 0.000%
fhat o . Share classes with “L-X" in thetr name B.000%
Share chasses with "F* n their name 05004
O CHIE M1 S e 1600%  |JBS {Lux) Bond SICAV — Global Inflation-linked (USD}
Share Classes with “K-1" in ther name 0:550%
Share classes wath “K-X" in ther name OO0 i Fim
Shart classes with “F" in Ther name 0.340% Antfee p.o
Sharg classes with "0 in ther nams 05004 Shang dasseswith “F7 In ther nams G900
Shane classes with “1-817 i thér name Daa0ss’  Shane dasseswith "N their rame 1,600%
Share classes with "1-A2" i thir name 0420%  Shane dasseswih “K-17 in thelr name 0.550%
Share classes wath "1-43 in their name 0.340%  Share dasseswith “K-3° n ther name 0.000%
Share clasied wah “I-8" i thiar name 0U06E5%  Shane dasseswith “F" in thinr name 04 20%
Share classes sath "1-4™ in their name OO0 Shane dasseswith "0" inher name 5005
Share chasses wath “U-X° in their nams 00008 Shane dasseswath "HAT® in e nanig 05I0%

¥ i e Gy o Pouei | B o | L1 o . 0 LR hoki om0 T I ey
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Maximum | JBS (| ux) Bond SICAY — Global Dynamic (USD)
tint fee poa.
Shani chassis wath =142 & Aheisr nami (AR [ ]
Shane chasses with "1=437 in their name 430% flatfee p.o.
Sharg clasas with 18" w1 thesr name 0065 % Shiant o assesweth P |6 s’ fisid 1.400%
Share classes with =1-%" in thir name 00004  Share dasseswith "N" in their name 1.750%
Shane chasses with "LURN” in their nams 0ooos Shane dasseswith "K-17 in ther name O A008
Shane dasses with “K-5° 0 thisr nami 0.000%:
LBS {Lux) Bond SICAV Share dasseswih “F” in theirname G5504%
- Emerging Economies Local Currency Bond (USDH Share dlassoswith "0 in their riame 0.B00%
Share classesweih “FA1™ in Tkl name 0650%
mﬁ:'::;:" Share dasseswith “LA2" in their name 004
e Shart dadiedwith “FAT® iR Fir nanse 0550%
] A A S M A i Shane dasseswih “HE” In ther name (065 %
ARG s 30 Tl i T50% Sharg dassedwith "L m Tigir name 0000
e chstaodih | M e DS00%  Share dasseswith "X in thei name 0.000%
Share classes waith "K-X" in ther name 0.000%
Share chisset with H" in e name OSE0%  1JBS (Lux) Bond SICAY
S chines W 0" Tt N Rame DR _ USDH Investment Grade Corporates (USD)
Share classes wih =417 in their name B30
Shang classed with “1-82° i heir narme DUBO0% M e
Sharg classes wiih “1=83" in their name 0.560% flat fee p.a.
Share classes with “1-8" n thesr nane 0. 115% Share dasseswith “P" in thes nanme 1.145%
Share classes wath =i-* in thisr narme 0o00%  Shane dasseswith "N° in their nane 1, 750%
Share classes wath "UK" in their nams OO0 Shant dagiedweih 101" in thir name D E00%
Share dasseswith 104" n ther name 000 %
UBS (Lux) Bond SICAY Share dasseswith " in their name . 360%
- Emerging Economies Corporates (USD) Share dasseswith 0" in thar name DE00%
Share classes with LA™ In Teir nams 500%
MAKIMUM S clagand wath 427 in Sieir nans AE0%
- Mot fOPA  are casseswith L AT in e name . 360%
SO A V2 AR i LA Share dasses with 8" 0 ther name (065 %
bt s B B L Ki Ll ZU00%  hare dassrswith A" in Br name 0.000%
Share classes with “K-1" in thew name 1000 Shiane dassswith "LX" i thelr name 0%
Share classes with “K-X° = ther rame 00008
HRAECRGE N T IR ey BESD%  UBS (Lux) Bond SICAV — Multi income (LISCH
Share Classes waih "0° in ther name 0930 %
Chang classes sl “1-81° b 1héar narme 0, ME0% T T
Share classes With “1-42" in thair name 0.700% flat fow p.a.
Share classes wath ~15437 in Ther name (Es0%  Shank dassesweh “P" in thes nane 1.350%
Shane clagded with "8 in ther nami [ERRLT Share dasseswith "N" n their name 1.650%
Share classes waih "1=X™ i ihsear name Q000 Chare dasiedwah "K-1" in 1hed name 1.1 D08
Share classed wath ~UkA" in their name 0000 Shang o asses wilh iK™ 0 Thedr nanme 0. OO0 5%
Sharg dasses with “F" in their name 0600 %
LUBS {Lux) Bond SICAY — China Fed income (RMB) Share dasseswith “0° in their name 08004
Share dasseswith “LA1” in e name G700 %
MBXIMUM  Shae dassesweth CRAZT 0 Sier nams 0650%
fiat fee pa. Y
Shane classeswih “1A3" in heir name £ 600%
e chaiges wllin 07 & il bt A Share dlasses with "1B" in ther name (065 %
S g ik T T TADER  cnare dassrswith X i Tiew name 0.000%
e s AN KT i B T DH00%  tnare dasseswith “U-K- in the name G.000%
Share classes wath “K-%" in ther name 000
ZIMN I Wit Wi e 0550%  Qut of the aforementioned flat fee the following fees
Share Classes with “0Q" in their name 0.750% are paid:
Share classes with “1-417 in ther name 0EE0%
AN Cast Wil A2 It e CEDX% 4 For the management, administration, portfolio
Sty i v Ak Tl Lo management and dstribution of the Compary
m;‘:"“ﬁ _::i_ “x’”‘”“' ';'m {if applicable), as well as for all the tasks of the
S5ES “1=R" by T Mae 4
e e e Depasitary, such as the safekeeping and supemvison

L85 (Lud Bond SiCAV
Anriual Repor as of 31 May 20018

Thie nces ane an integral padt of the financial saterments.

af the Company’s assets, the handling of payment
transactions and all other tasks listed in the secton
“Depositary and main paying agent” of the sales
prospectus, 8 maximum flat fee based on the net
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assel value of the Compary s pad from the
Company's assets, in accordance with the follow-
ing prowisions: This fee s charged to the Company's
assets on a pro rata bass upon every calculation of
the net asset value and s paid on a monthly basis
{maximum flat fee),

The relevant maximum flat fee will not be charged until
the corresponding shane classes have been Bunched, An
overview of the masimum flat fees can be seen in the
section "The subfunds and their special iInvestment pali-
cies” of the sales prospecius,

2. The maximum flat fee does not include the following
fees and addtional expenses which are also charged
1o the Company:
2y all addtional expenses related to management of

the Company's assets for the sale and purchase
of assets (hdfoffer spread, brokerage fees in line
with the market, commissions, fees, e1c.). These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereto, these additional expenses, which arse
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of units, are covered by the application of the
singhe swing pricing principle pursuant 1o the sec-
tion entitled “MNet asset value, issue, redemplion
and conversion pnce” of the sales prospectus;

b fees of the supervisory authonty for the establish-
ment, modification, higuidation and merger of the
Comparny, as well as all fees of the supenisary
authorities and any stock exchanges on which the
subfunds are listed;
auditor's fees for the annual audit and certification
in connection with the establshment, modification,
liguidation and merger of the Company, as well a5
any other fees paid 1o the auditor for the services
it provides in relation 1o the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,

in connection with the establishment, registration

in distribution countnes, modification,  liquida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the

Company and its investors, insofar as this 15 not

expresshy prohibited by law;

costs for the publication of the Company’s net

asset value and all costs for notices 1o investors,

inciuding translation costs;

ft costs for the Companys legal documents

{prospectuses, KID, annual and semi-annual reports,

aswell a5 all other documents legally required in the

countres of domiciliation and distributionl;

costs for the Company's registration with any

foreign  supervisory authonties, i applicable,

including fees, transiation costs and fees for the
foreign representative or paying agent;

expenses incurred through use of voting or creditors’

nghts by the Company, including fees for external

advisers;

C
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1} costs and fees related 1o any intellectual property
registered in the Company’s name or usufructuany
nghts of the Company;

I all expenses arising in connection with any

extraordinary measures taken by the Management

Company, Portfolio Manager or Depositary for

protecting the interests of the investors;

if the Management Company participates in dass-

action suis in the interests of investors, it may

charge the Company’s assets for the expenses aris-
ing in connection with thied parties {e.g. legal and

Depositary costsh. Furthermaore, the Management

Company may charge for all administrative costs,

provided these are verfiable and disclosed,

and taken into account in the disclosure of the

Company's total expense ratio (TER).

k

e

3. The Management Company may pay retrocessions in
order to cover the distnbution activities of the Company.,

Out of the management commission sales fees are paid
1o distributors and asset managers of the Company,

The depositary, adminstrative agency and Company are
nevertheless entitied 1o be reimbursed the costs of non-
routine arrangements made by them in the interests of
the investors; othenwise such expenses will be charged
directly to the Compary.

Far purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term *maximum management fee” = set at 80% of the
flat fee,

The Compary will ako bear all transaction expenses
arsing in connection with the administration of the
Company's assets (brokerage commssion in line with
the market, fees, Tiscal charges, etc.).

All taxes are levied on the mcome and assets of the
Company, particulary the “taxe d’abonnement”, will also
be borne by the Company.

All costs which can be allocated to individual subfunds
will be charged 1o these subfunds.

Costs which can be allocated 1o share dasses will be
charged 10 these share dlasses. If costs pertain to several
or all subfundsishare classes, however, these costs will
be charged to the subfunds/share classes concerned in
propartion 1o ther relative net assel values,

In the subfunds that may invest in other UCTor UCITS under
the terms of their investment polices, fees may be incurred
both at the level of the subfund as well as at the lovel of
the relevant target fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are irvested amounts 10 a maximum of 3%, taking nto
acoount any trail fees,

BS {Lucd) Bond Silaly
Annisal Report as of 31 May 2018
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In the case of investments in units of funds managed directly
or indirectly by the Management Company or another
company related 1o it by common management or contral,
or by a substantial direct or ingdirect holding, the subfund
making the investment may not be charged wrth any of the
1arget fund's ssue or redemplion Commissions.

Details on the ongoing charges of the Company @n be
found in the KID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company i5 subject in Luxembourg to
the subscription tax at the annual rate of 0.05% or a
reduced taxe d'abonmement amounting 1o 0.01% p.a
for some share dlasses, payable guarterly and calculated
on the basis of the net assets of the Company at the end
of each guarter,

The taxe d'abonnement is waived for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
1axe d'abonnement in accordance with the statutory
prowisions of Luxemboung law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Single Swing Prcing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respectve
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounis per
subfund, whether and to what extent distributions are to
be paid out by each subfund resp each share class, The
payment of distnbutions must not result in the net assets
of the Company falling below the minmum amount of
assets prescribed by law. If a distribution 5 made, pay-
ment will be effected no later than four manths after the
end of the financial year.

The Board of Direclors 15 authonzed to pay interim
dividends and 10 suspend the payment of distributions.

An income equalsation amount will be calculated so
that the distnbution corresponds to the actual income
entitiement.

Mote 6 — Commitments on Financial Futures,
Options and Swaps
Commitments on Financal Futures, Optiors and Swaps

subfund and respective currency as of 31 May 2018 can
be summansed as follows:

LB {Lue) Bond SaCa0
Anrual Repor as of 31 May 2008
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a) Ffinancal Futures

UES [Lux] Bond SICAV Financial Futsres Fnancial Futunes
on bonds [bought) on bends [sold)

— Asian Investrngnt Grade
Bonds (USDH 2 465 D650 LED S 57000000 WD

— Curnency Dwisristuer (S0 T 81 61380 L&D

17 397 51406 USD

= EMenging Eoon omies

Conporates 5D} 51 6OZ 563.83 LED

26 376 463.75 USD

= Emenging Europe {ELR) B35 B00.00 ELR 1503 041.21 EUR
= EUR Corporats (ELR) 21581 210.00 ELR 25 905 280,00 U
= Gilobal € orporates (U500 76 439 S18.91 LED B1 499 344 33 USD
= Gl Cryrarmac (LEO) 149 706 535.41 LED 33 317 688 7G WSO
- Global nffaton-nked (USD) 83 843 418.24 160 I8 209 431 .28 wUsDh
= Pt I o (IS0 £ 073 790.93 LD 1 954 63827 WSD
= Shert Term LD
Comporates (LUS0F Td 753 656,58 LAD « WUSD
= L1500 Corporates (LE0) 31 83% 156,40 LED 43 885 859,38 WD
~ LD investmend Grade
Corporates (USD) 347 062 50035 LAD 202 083 125.00 USD
UES [Lux] Bond S1CAW Finandal Futures Finangial Futumes
©n interest rates on |nterest rates
[bought] Is0dd]
= Gilcbal Crymare: (LSO} 77 74 OO0L0O LED 4 685 X081 USD
= Global mfiation-nked (USD) 41 290 AF5.00 LED 16 456 813 88 USD
b) Options
Ligs (Lux] Dond S1Ca0 Optiont on
Interest rate saaps,
clrssie-styled
(L]
= Flpateng Rabe income (S0 20837 GT0.00 USD
= ity Ingoeng: (L1501} 130 650:00 USD
— Shorl Duration High Yield (USD] 21 575 OO0 00 USD
= IS0 Cowporates (U500 3 45050000 W50
— LISD Hegh Wi (IS0 45 624 900,00 USD
= IS0 Investment Grade Corporates (LD} 12 6838 500.00 USD
c} Swaps
LES [Lux] Bond SICAW credit default swaps  Credit default nwaps:
[Beught] {sedd)
= Agian High Yield QS0 29 466 161,74 G0 T4 BOZ 414,595 USD
— Asian Innestrnent Grade
Bonds (LUSDH B 080 62585 LED A 524 73085 USD
~ Cilobal C oeporates (USD) - LED 410802 DB USD
= Cilpbal Cyma e (S0} 15 922 099,65 LED 17 361 348.73 USD
LS [Lux] Gond S1CAW Swaps and forward  Swaps and forward
saRps on interest Swaps on interest
rates [bought] mtes [soid]
— Curmercy Dnverader (USDY) -LED 10 680 SO046 LISD
= Emenging Eoonomies Local
Curmency Bond (S0 - LED 45 260543 86 USD
= Floateng Aate income (S0 380 957 175,00 L5D - S0
— Glebal Cynarme (S0} 157 383 791,44 LED 291 198 999,76 USD
= Gilobal inflation-lenked (USD) 46 438 33040 LSD 191 873 179.03 WS
UES [Lux] Bond S1CAWV Swaps and forwand  Swaps and forward
Paps on ndices Twaps en indices
[beught) lsctd]
— Fladiting Rate necens [LE0} -LED 16 315 2990 Ush

183/257

277



EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

LIS [Lux) Bend SICAW Swapd snd forward  Swaps snd forwerd  UBS [Lux) Bend SICAV Tetal Expende Rutie (TER)
"“Tm bk id "““‘“: = China Fowd Income (FV3) (USD) Pac 1.21%

{bought) [sold) = Chirus Fosd Incorme () O ace Caa%

— Emargng Econonees Local = China Fesed Income (FAVE) EUR) O-acc 0.7 7%
Curmency Sond 1L150) LIS 4407 PEXOTUSD = China Fiowd Incoms (RVESHUSDH Crace 0L76%
— Fobal Dynaeme (USD) -UsD 3966 28586 USD — Chira Foeed Incorme (FIVE ) U-X-acc D045
= Convert Gkl (ELA) Fact Da2%

UES [Lux) Bond SICA Swaps and forward  Swaps and forward e A B e ——
v P ps ~ Convert Giobal (ELIR) (ST hedged) F-ace DAZ%
ot T el - Gomert Giobal (ELR) LAT-ace 062%

- Emerging Economics — Corvert Global (ELIRY (CrF hed gied] 141 -0 DE2%
Local Curmency Bond [LS0H « LISD 837 47475 USD = Convert Giobal (ELIA) 1=AZ-acC 058%
= Convert Giobal (ELIA) 1-A2-g 058%

— Conmvert Global (ELR) (L HF hed ped) 1-A2-dit D53%

MNote 7 = Soft commission arrangements = Convert Giobal (ELR) <A3-act D50
= Convirt Global (BUA) (CHF hedged) 1-43-xx La0%

During the fnancal year from 1 June 2017 umtl - Convert Global [EUR) (USD hedged) 1-43-ace 0.50%
31 May 2018, no “soft commission arangements” wWene - Convert Global [E1R) 1-A3-ds1 050%
entered into on behalf of UBS (Lux} Bond SICAV and “soft - Convert Glebal (EUR) (GAP hedged) -AT-UKs DS0%
commissions™ amaount 1o ml, = Convert Gobal [ELA) (USD hedged) 1-8-acc 0.0a%
~ Convert Global (LAY 1-4-ac 0.O2%

— Cionvert (iobal (ELR) (CHF hied ped) 1 X-a0c CU0Z %

MNote & — Total Expense Ratio (TER) = Convert Global (ELIR) 1<-dst 0O%
— Corvert Giobal RLA} P-ace 1875

This ratio was calculated in accordance with the SWiss = Convert Giobal (ELWR) (CHF hed ged) Pace 1.87%
Funds & Assel Management Association (SFAMAY - Convert Giobal (EUR) (USD hedged) Prace 1.87%
"Guidelines on the calculation and discosure of the - Convert Glebal ELR) P-tig 1.85%
TER™ in the current version and expresses the sum of all = Convert Gickal (ELR) Qrane 0975,
costs and commissions charged on an ongoing Dasis 1o - Convert Gisbal (ELIA) (CHE hed ged] Q-ace 0.971%
the net assets (operating expenses) taken retrospectively - Convert Glabal [ELR) (USD hidged) Grace 0975
as a percentage of the net assets, = Convert Gkl [ELIR) G-dist 0.39%
= Currgncy Drserahier (USD) (EUR -1 80 DUES%:

TER for the last 12 months: - Currency Diversiier {USD) P-aec 0.93%
~ Curmeniey iversdier (USD) ICHE) Prace 103%

LES [Lux) Bond HICAY Tetal Expense REUO (TERN ;' rrpn oy Cowersefitr (ST (ELR P-ace 101%
= #an High vigdd (U500 Face [+1-51 3 = Currency Diversifier (LSO P-dist 0aa%
— Agian High Yield {USD] 141 -0 OM%  _ Currency Eiversfier (USE) (ELR) Crace LE1%
=#gan High Yield (US0}H-B-acc UM% pmenging Economies Corporates (USD) F-at DETH
=#Asian High 'ield (USDH-x-dk C03% . pmerging Ecomomies Comorates IS0} kace 00E%
= Augiam High Ywld (US0) K-1-atc 0.55% ~ Emerging Economes Corporates (LSO Xt 0.07%
= Agian High Yisld (S0} Pacc 148%  _ Emerging Economies Corporates 1USD) K-K-aec D.06%
= Adian High Yieid (501 I HF heddQud) P-ace VAT Emenging Economies Comporates (50) (EUR hedged) Kact D.06%
=#gan High Yield {USD] (EUR hedged) P-acc VAT pmerging Economies Conporates (LUS0) (EUR hedged) PA%gdisl | 1,84%
= figian High Yiarld (ED} Pdist 148%  _ gmerging Econories Corporates (S0 Pear: 187 %
—Agan High idld {USCH P 1A% _ Emenging Ecomonies Cerporates (S0 (CME hedged) P-act 1.27%
= fuslan High Yietd {U50] Cracc GEI% T pmenqing Economies Corporates (US0] (EUR hedged) Pac 1.86%
—Adian High Yild {LSCH [CHF hedged) G-ace 0.87% = Emenging Ecomomies Corporates (LSO} Fdest 1.98%
= Agan High Yield (U501 EUR hedged] O-ace OE% " pmanging Eronemied Corperates (SO} (CHE hedged) P-ist 1.87%
= Aislan High visld {50 O-dist GBM%  pmenging Econones Corporates (USD) (EUR hedged) Pedst 1.83%
— Agan ireeirmnent Grade Soads (USD) 1-B-aee 0. 10%: — Emerging Economigs Comporates (US0) C-ac 107%
= fgan irmesiment Grade ﬂmﬂim‘.’-‘}:'ﬂ 0.02% = w#m Ecmstmalnsmro:ﬁhmn-xc 108
= #gan oo Cirengy Gond JS0) Fac QEE% . pmerging Economies Corporates 150} Crdist 1.05%
e el Cimowey Seed L1500 bk L% —emerging Economies Conperates (S0 [CHE hedged) -t 1.04%
= #Asian Lol Curency Bond (SD) race L53%  _pmerging Economies Local Cumency Bond (USDH 1-AT-ace 0.55%
—Asian Locyl Curing Bond (0} P-rdia L% pmenging Economies Loxal Curency Bond (S0 1 Xart DOA%
= Aslan Local Currency Bond (USD) O-ace O0%  Timenging Economies Local Cumency Bond (USGH P-ace 1.58%
= China Feced Incoma (RMBLH-8-acc G21%  pmerging Economes Local Cumency Bond (USCH Pedst 161%
= e Pl ncome RVBHGRGC] R 06%  ~ gmerging Ecenomios Local Cumency Bond (USD) C-ace 0.89%
= hina Fied ncoene B P-acc 1.98%  _ Emenging Ecoronsis Local Cumrency Bond (USD) U-K-act D.O3%
~ Ching Fced Incorme (M} (EUR) Prac L19%  Tpnercing Europe (SR FAZ 051 BaT%
185 (Luse) Bond SHCAN
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LS [Lux) Bend SICAY Teotal Expente Retie (TER) UBS [Lux) Bend SICAV Tetal Expente Ratie (TER)
= Emerging Eurnge LR P $gdist 1.37% = Foating Rate Income (US0) (HED K-1 midist 0.96%
- Emgrgng Eurcpe (SUR) P-ace 1.39% - Heating Rate income (USD) P-ace 1.36%
= Emerging Europe (ELUR) P-disl 1 40% = Heating Rate Income (LSO} (CHF hedged) Paoc 1.35%
= Emsrgng Eurge (LAY Grac 0E1% - Hoating Rate income (LD} ELR hedgsd] P 1.36%
— g Europe EUR) O-dst 0B - Feating Rate Incorne (USD) (GBP hedged) P-arce 1.36%
-mmmmam: S8 {CHF K- 1-anc £62% = Figating Rate income (LSO} Pdist 1.36%
— Emgnging harkets Bonds 2018 (CHE K- 1-d91 GB1% - Heating Raw income (UED) ICHE hedged) Pt 1.35%
— Emsrging Markets Bonds 2018 (CHF) P-ace 097% - Hoating Rate Incomne (USD) [ELR hedgid) P-disl 1.365%
= Emerging Markets Bonds 2008 {CHA P-dist C.97% = Foating Rate iIncome (S0} Pomidist 1.35%
— Entdegang Markets Bondt 2018 {CHF) O-acc 0.712% — Heatng Rate incormis (LED] (R0 Pl 1.35%
= Emrpang Markels Bonds 2018 {CHA O-oist 0.72% = Hpating Rate incorme (S0} D-acc 081%
= Emgsging Markets Bonds 018 EUR}E-1-acc 6% - Hoating Rate income (LU0} (CHF hedged) Grac DA0%
— Ensbegeng Markets Bonds 3048 [EUR) -1 -dat CE1%  —Foating Rate Inceene (UAD) [ELR hedetd) O-2ec 081%
= Emerming Markets Bonds 2003 [EUR) Fao (:87% = Foating Rate income LS00 (GER hedged) Gracc D375
= Emsgang Markets Bonds 2018 {RUR) P-@ist G.97% —Heaung Rate income (LE0T O-dist Daz%
~ Emeeging Markets Bonds 5018 (EUR) Q-ace 0.72% - Foating Rate Incorne (LD (CHF hedged) G-ost e
= Emerging Markets Bonds 2018 EUR} O-dist 0.72% = Foating Rate income (U0} [EUR he-dord] O-dist DA%
— Emarging Markets Bonds 2018 (USD)E-1-acc 0E2%  —Feating Rate incorne (U0 [GEP hedged) G-t 081%
= Emeyng Markets Bonds 2018 (US0) K1 -dist B % = (obal Corporates QUSD) [CHF hedged) 1-A1-acc L59%
= Emgrging Markets Bonds 2018 (UED) P-acc 0.97% - Global Corporates (USDT HAZ-acc D23%
— Emegng harkets Bonds 2018 (US0) Phsl 0.97% = (obal Cofporates QUSD) |-B-acc L11%
= Emeemng Markets Gonds 2008 50 Qoo 0% = Gobal Coperates U500 (CHF hedged: 1-8-a0 L%
— Emgrgang Markets Bonds 3048 {USE) O-dm 072% — Glokral Corpecated (USHY -X-ate D04%
= Emerng Markets Bonds 2021 (US01E-1-2cc 067% = (aliobral Covporates (USD) ICHF hedged) 1<4-act D04%
= Emergng Markets Bonds 2021 (LS00 K- 1-dist GET% - Gobal Coperates Q500 [EUR hedged) I-X-am Ll
— Emtbegng harkefs Bonds 3021 {USD)K-1-gdist 0BT% — Global Corporates (USD] FA-UK det L03%
= Emeaging Markets Bonds 2020 (US0)K-X-ac 07% = (obal Corporates (USDHICHF hedged) L-¥-a0c 0U04%
= Emgrging harkets Bonds 2021 (S0) Pacc 0.93% - Global Corporates (USD) U-x-di L0a%
- Enserging Markets Bonds 2021 (USD) P-dist 0.93% - Gicbal Dyname: (USD) {EUR hedged) F-acr 0.59%
= Emerging Markets Bonds 021 (USD) Podis 0.52% = Global Dynarmic (USDT {EUR hedged) F8-acx D0%
= Emarging Markets Bonds 2021 {050} Q- 0.6T% - Gobal Dyname (USDH) FX-a D0E%
- Emerging Markets Bonds 2021 (S0 08t 0E7% - Global Dynamic (USD) {CHF hedged) |-X-a0c 0.03%
= Emerging Markets High Yield Bonds 2048 {EURHK 1 -acc GB7% - Gobal Dymarm: (USH) {EUR hedged) 1-X-acc D0 %
— Emeging Markets Migh Yidd Beads 2018 (LRI P-set 1.02% - Gebal Dyneenic (USDH P-ace 1.49%
= Emerng Markets High Yieid Bonds 2618 [ELR) P-tist 1.02% = Giobal Dyname (USE) CHF hedged) Pract 1.48%
= Emgrging Markets High Yield Bonds 204 8 [ELR) Q-acc 0E2% - Gobal Dymarmee (USHH) (EUR hedged) P-ace 1.48%
— Emeaging Markets High Yhed Bonds 2041 8 EELR) O-dist CA2% - Global Dyniame (USD) P-tst 1A%
= Emerging Markets High Yield Bonds 2018 (U500 e 0BT% = GEohal Dynarmc (USDHCHF hedged) Pdist 1aE%
- Emgrging Markets High Yield Bonds 2018 JUSD) -1 -dist CB5% - Global Dynarm: (USD) (EUR hedged) P-aig 1.51%
= Emeemng Markets High Yieid Boneds 3018 JUSD) Pacc 1.92% = Global Dynamic (USD) Gace 0.39%
= Emgrgmg Markets High Yied Bonds I0H B (UE0) Pdist 1.03% = Gobal Dyname (USDH){CHF hedged) Cract Daa%
— Emrgng Markets High Yisid Bonds 2018 (USDHG-aee CE2% - Global Dyname: (USD)EUR hedged) G-ace 0.89%
= Emeging Markets High vidd Bonds JH 8 (U500 O-dist GE% = Global Dynamic (USDY Grdist DA%
— BUR Covporates (EUR) F-acc 0.38% - Global Dynarme (USDCHE Fedged) Crdisl Daa%
= BUR Cofporaies (ELIR) P-a0c 1.21% - Global Dynarme: (USD) (EUR hedged) O-dst Laa%
= BLR Corporates EUR) (CHF hedged) Prac 1.28% = G@chal infntion-linked (LSO} (CHF hedged) 1441 agc 5%
— BUR Cowpeor i QELIRY O-auce OET% — Global 8 stion-linked (LED) [CHE hedged) o) da D55%
= BUR L ovponates (ELIR) {CHF hedged) Qe GE6T% = (@obal infation:linked (LSO} 182 -a 050%
= EUR Corporales (ELIR) U-X a0 GE% - Gobal nEation-linked (S0} 1-43-acc Dad%
— BUR Corpstrtes (EURY (CHF hecigeed} UL 5-aee 002% - Global bistion-Hnked (LD [CHF hedged) 1-43-ace O.84%
= BUR inflation: o bked (EUR) K-1-ac CB2% = Gobal infation linked (LSD)HEUR hedged) A3 an et
= BUR inflation-finked (EUR) Pacc G.97% - Gobal infation-linked (GO CHF hedged) HB-ac L.09%
—H.rﬁhfmm-mm&m}:ﬂ*mm Pacc 0.58% = Global infation-linked (LSO} P-acc 098%
= ELR infiation binled EUR) Crace G57% = Gobal infation-linked (LSO} (CHF hedged) Pacc D%
— EUR inflaticerimord [EUR) (CHF hedged) Grace 0.56% — Global B aton-insed (LSO} EUR hidged) P-atc L9a%
= BUR Inflation-linked (ELR) LkX-acc G03% = Gobal indation-linked (50} O-acc DS57%
= Hoaling Ralg incorme (S0 1-4-aot GO2% - Gobal infation-linked (LSO} [CHF hedged) O-ace D5T%
= Hoating Rate incormne (LSO K- 1-bd 0.955% = Eobal infation-linked (LSO} [ELR hidged) O-acc D538%
= Hiating Rate income (S0} K-1-mdist 0.56% = Ittty Ingome (USDY) (EUR hedged] Nac 1L.7I%
8% {Luo) Bond Salav
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LIBS [Lux) Bend SICAW Tetal Expente Retio (TER) U5 [Lux] Bond SICAV Tetal Expente Ratie (TER)
= hiudti Encome: (50} Peact 1.43% = Shor Temn U0 Comporates IS0 UK -acs A%
— Mot income [LECT [EUR hidged) P-ac 1.42% =G0 Corperated (IS0} F-aoc 0.39%
= Mt Encome B0} P-miist 1.44% =UAD Conporates (LUA0] 1+48-a0c D53%
= htuti Income: (USCHH Crace C:83% = USD Corporates (IS0} 1-43-ace 0.38%
— Wl incesmar (USD} EUR hedged] Q-acc 081 % - UAD Conporates (IS0} -8 -ace D.09%
= Short Duraticn High Yield (S0 (CHF hedged) Fac G58% = USD Corporates USCH (ELR hedged) -8-tst 009%
- Shert Duration High Yidd (LSO} EUR hedged) Fact 0:53% - LUSD Conporates IS} 1-X-ace 0.03%
= Shoet Duratkon High Yield (U500 -A)-a0c 0.63% = U0 Comporates (U500 Fac 1L22%
= Shorl Curaticn High Yield (USCE (CHF hedged) 1 1-aoc CEI% = USD Corporates (IS0} (CHF hedged) Pacc 1.21%
—Shaet Duration High Yidd (US0} A2 -8 0.58% — LSO Conparatio (LED} O-acc DE6%
= Shor Duration High Yisid (US0H (EUR hidged) =52 acc 0:56% = USD Conporates (US0H (CHF hedged) Cracc 0.67%
~ Short Curation High Yield (S0 -8-acc 009% - USD Corporates (IS (EUR hedged) Qrace 06T
~ Shiort Duration High Yield (US0} (EUR hedged) i-8-ace 009% —UAD Conporates (R0} L1-X-acc DO03%
= Short Duraticn High Yieid (LUSD) -X-ace COI% = USD High Yield (USCH Fare 055%
— Shert Duration Hgh Yied USH} LR hedged) -5-ace CO1% - LSD High Tiekd US0H (GAP hedged) E-Uidist 0.54%
= Shon Duraticn High ieid (LED] XA sl 002% =1AD Hagh vield [USCH 1A% -acc DL64%
- Shert Cauration High Yield (LSO} (SUR hedged) K- 1-ar 0.77% = LUSD Hgh Yield (USCH I-AZ-mdist 058%
— Short Durdtion Figh Yiedd (WSO -1 -dis 0 7% — S0 Hagh Yord (LUSCH -B-8cc L09%:
= Short Duraticn High Yield (LSO EX-a0c 005% =150 Hn;_h Yiehd (USDH 1-M-acc 0.0 %
= Sheel Buraiens High Yied (LSO} (EUR hedgid) N-dist TEI  — USD High Yield (U5 (CHE hedged) 1-3-ac 0.0%
—Short Curgtion Hgh Yieid (US0) Pacc 1.33% = USD Hgh Yesd (LSCH (EUR hedged) 5800 0.02%
= Shert Cruration High Yield (S0} (CHF hedged) Pact 133% - USD Hgh ield (USD) K-X-act 0.07%
— Shert Burastion High Yield (LSO} (RUR hedged) Pace 1338 - USD High Yeld (LUSE) P-6%-mdig 1,385
=Shiorl Duraticn High Yieid (LSO P-mdist 1.32% = UAD Hgh Yesld fUSCH P-an 1.33%
= Shert Guration High Yield (S0 (40 hedged) P-idist 1.31% = USD High Yiekd (US0H (CHE hedged) P-ace 1.33%
— Shir Curation High isld [I.E[l}ﬁ.".i}htdgaﬂil'-mdﬂ 1.32% = USD Hagh Yad (USCH P 1.32%
= Shor Curation High Yield (LSO} EUR hedoed) P-oisl 1.30% = S0 High Yield (IS0 G-6% -mdist 0a0%
~ Shert Cauration High Yield (S0} Craee 0.79% - USD High veeld (USCH Qrace 0.79%
- Shor Curaticn Hgh Yield (LSO (CHF hedged) Crace 0.79% - USDrHah Yeeld (LSC) (CHF hedged) Orace LL79%
= Shorl Curation High Yield (S0 EUR hedged) Cracc 0.79% = USD Hogh Yield (USCH (ELR hedged) Orant 0.79%
= Short Curation High Yidd (LSO} O-dut 0 Fa% = USD Hagh Yigld (USL) C-radist Lra%:
= Shiort Curation High Yieid (50} Q-mdst 080 = USD Hogh Yield (USD0 U-X-a0c D02 %
= Shory Term EUR Corporates (ELA) F-act 0. 35% = LAD Imesiment Grade Coapomtes (USD) Fac D 3d%
—Shert Term BUR Corpevate (ELA) (CHF hidged] F-ace 037% — UAD Irnistmeind Grade Cospomaies (USDY U-X-acd D0Z%
= Shiort Term EUR Corporates (ELIAD (USD hedged) F-acc 0.37% = W50 Invesimant Grade Compomies (USDH {CHF hedged) Lx-acc 002 %
— Sheet Torm BUR Corporates (BLUR) 141-arc C.50%

— Short Termn BUR Corperatis (ELR) AT acc 3% The effective flat fee may change dunng the reporting
= Short Term ELUR C orperates (LAY 18-am ooa%  penod (see note 2),

- Shert Termn EUR Corporates (ELH) 1-X-acc 003%

= Shert Term EUR Corpoeates [EUIRY (CHF hedged) 1-X-ace ooes  The TER for classes of shares which were active less than
~ St Term BLR Corpevates (LAY (USD hedged) | JGace % a 12 month period are annualised,

— Short Term BUR Corporatis (EUA) K-1-acc 0B1%

= Short Term BUR Corporates (ELIA) P-anc Gars  Transaction ¢osts and any other costs incufred in conned-
— Sheet Torm EUR Corperates (ELR) G-are g5 tion with currency hedging are not included in the TER.

= Shiort Term BUR Corporates (ELIR) (CHF hedged) U-5-acc 002 %

= Shorl, Term USD Copomies (WSO} Face G.37%

—Shert Term USD Comporates (LSO} (OHF hiaged) F-ace c2%  MNote 9-Transaction costs

= Shiorl Term USD Corpommies (USDE (EUR hedged) F-ao 0.36%

- Shoet Term USD Corporates IS0} FAT-ace eso%  Trarsaction costs include brokerage fees, stamp duty,
— Shont Term LSD Compontes (S0} HAZ-ace casss  local taxes and other foreign charges f incurred duning
= Shiel Term USD Copomies (ST} iB-am eoa%  the fiscal year, Transaction fees are included in the cost
— Sheet Term USD Corpermies (ST (BUR hedged) 1-8-ace epa%  of securities purchased and sold.

= Shen Term USD Corporates (USDY X-a0 0.02%

- Shert Term USD Corporates (SO} (CHF hedged] 1-X-are eoes  For the financial year ended on 31 May 2018, the fund
— Sheet Term USD Cevporates (LS00 (EUR idged) -X-are e incurred transaction costs relating to purchase or sale
= Shoet Term USD Copomies (USD) K-X-acc cos%  of imvestments in securities and similar transactions, as
- Shoel Term USD Corporates IUSH (UR hedosd) 1-Xaee oosw  follows:

= Shee Term USD Compaonates (USD} P-aot 0.97%

= Short Termn W50 Copomies (U0} Cracr G58%
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LIBS [Lux) Bond SICAV Traniaction ford
= Agan High vield 150 1 8950 VS0
— A an rettrnent Grade Bonds (US0) 298120 uUsD
= Agan Lol Curency Bond (USD) 65 7H1B1 USD
= China Fooed Income (RVE] » CMY
— Comiat Global (ELIR) 27 SBT.03 ELR
= Currency Diversifier (U500 641258 VD
- Emgnying Ecoronits Corporales (USDH I3 71310 LsD
— Emergang Economes Local Currency Bond (USCY 3 028.33 USD
= Emerging Europe (ELUR) 129201 ELR
— Ensgrgang hsrkens Bands 301 7 (US0) )
= Emerpng Markets Bonds 2018 ICHF) - CHF
= Emgrging Markets Bonds 1018 {EUR) + ELR
— Ensrgng harkets Bonds 3018 (USD) - LED
= Emgsging hMarkets Bonds 2021 (U500 LG
— Ermgrgang Mirkets High Yhed Bonds 3018 EUR) - LR
~ Emeegng harkets High Yeeid Bonds H018 (U500 - LBD
= EUR Corporates (ELR) 3 11650 ELR
— BUR inflation-mked [ELR) - ELR
= Hizating Rate income Lo} 2 38N LED
= okl Covperates IS0 1393827 LED
= (bl Dyrarmec USD) B2 18520 USD
= Gobal Inflation dmied (500 I3 16450 LGS0
— bduin bncesmg (S0 1 FEY LUsh
= Shiorl Duradicn High Yieid (LSO - LISD
= Sherl Term EUIR Corporates [EUA] 185750 ELR
— Shert. Termn USD Corpodatis (USDY) 43 27380 USD
=50 Coaponates SUSCY 35 33200 UsD
=50 Hgh vadd LG 15 849,52 LSD
—LED Fnvestmedent Grad e Cedporates {USDI 12 22050 LD

Mot all tramsaction costs are separately wentifiable. For
fixed income investments, forward currency contracts
and ather dervative contracts, transaction costs will be
included in the purchase and sale price of the investment.
Whilst not separately identifiable these transaction costs
will be captured wathin the performance of each Fund.

Mote 10 - Maturity

The following maturity occurred:

Subfund Date
UBS {Luk] Bond SICAY
- Emgrng Nearkers Bonds 3017 (USD) 7RI
Mote 11 = Subsequent event
The following merger occurred:
Subfund Mrrged into Date
LB {Lute} Bond SICAN LS {Lisl) B SCAY
= Agian Lol Curendy = Emergng Boonomies

Bond (USC] Local Curreney Sond (USDH 2162018
U85 {Lusx) e SaCa

Anriual Repor as of 31 May 20018
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Note 12 - Applicable law, place of performance
and authoritative language

The Luxembaotrg District Court is the placeof performance
for all legal disputes between the shareholders, the Com-
pany and the Depositary. Luxembourg law applies. How-
ever, in matters concerning the claims of investors from
ather countries, the Company andfor the Depositary can
elect 1o make themselves subject 1o the jurisdiction of
the countries in which Company shares were bought and
sold.

The German version of these financial statements s the
authoritatve version and only the German version was
audited by the auditors. However, in the case of shares
sold to investors from the other countrnies in which
Company shares can be bought and sold, the Company
and the Depositary may recognize approved translations
(.e. approved by the Company and the depositaryd into
the languages concerned as binding upon themselves
and the Company.
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Note 13 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other denvative technigues it is subject 10 the risk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a secunity. If
the Company is owed a secunty pursuant 10 an applicable agreement, such secunty shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary'correspondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation,

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euradear, or through the inter-
mediary of prime financal institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to securities lent. Collateral is composed of high quality secursties in an amount
typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as secunties lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unreslized gzin Coflnteral
Counterparty (=) received
WBS [Lux) Bond SICAY — Asian High Yield (US0)
Bardays F20080.78 50 00O use
HEBL 29855 50 U5D 000 USD
F Morgan 5 96216 5D (00 UsD:
LBs Al 2 DG, 36 LD b Do usD
Wesipac Banking Corp 4140872 5D 0DO LS
LS [Lux) Bond SICAY = Aslan Investment Grade Bends (US0)
Bardlayd -12 111,50 usD 000 UED
HEBL 7 206.50 5D 000 UsD:
LS [Lux) Bond SICAY = Asian Local Curmncy Bond (USD)
L85 AL 65.481.593 50 000 UED
LSS [Lux) Bend SICAY — Convert Global (EUR]
Cilibnk: ~4% 331, T EUR DDOELA
HABL =10 208,46 EUR 000 ELR
State Syeel 1387 (3505 LR LLOEWR
LBE &G -6 706 S88.76 ELR LU0 ELR
LS [Lux) Bend SICAV - Cumency Diversifier (LSD)
Canadun impenal Bank -4 225,83 L0 0000
Citibsanlk 77 363.72 5D b.00UsD
Goidman Sachs 10201 78 5D 00050
Fidorgan -6 209,76 USD 0,00 S0
State Streel 2742503 5D 000 USD
LBS A 111852 KD 000 UED
Wistpar Baricing Corp -4 098.93 L5D 00O USD
LEBS [Lux) Bond SICAY - Emerging Ecenombes Coporates (USD]
Bark of Arnerica 23 296,70 LD GO0 usD
Barclays -247 58 LED 00O UED
hernll Lynch &1 570,75 LD GO0 usD
State Strewl 11249050 0.00usD
Westpac Bariing Corp 69 820,81 LED 000 USD
UBS (L) Bond SiCal

Annisal Report as of 31 May 2018

282 Thee nodis ane an inlegral part of the finanoal stalements

188/257



EDINETOOOO
O00OO0000000000ognd(E22239)

Oooooooooooogoo
Subtund Unreslized gain Cedintersl
Counterparty (loss) received
LIS [Lux] Bend SICAY — Emerging Econamies Letal Currency Bond (USD)
Baric of Arnenca <1 131 695,51 LED 700 D00, 00 LS0
Barclays ST6 231,73 L8D b.0OUsD
Credi Suisse 105 70736 LAD .00 USD
Geddrnan Sachs EEIERERE SR e] .00 s
leemill Lymch 11983.75 5D LuoO LD
UBS [Lux) Bend SICAV - Emerging Eurcpe (ELR)
Bark o Armieries 68 823,95 ELR 000 ELR
Bardays 155 935.64 EUR 000 EUR
Canadian Imperial Bank 333 11883 EUR D00 ELR
Crubsanlkt -23 930,56 EUR CL00 ELR
Credil Sutsse 11 (6280 EUR .00 ELR
Goldman Sachs 28 685,19 EUR DO0ELR
HERL -24 0042 ELR CLODELR
State Street FI 214 EUR 0L0ELR
Wesipac Banking Corp B35 EUR DO0EWH
LE5 [Lux) Bend SICAY — Emerging Markets Bonds 2018 (CHF)
Bardays -1 15640 Che 000 CHE
Wistpar Bankng Corp B0 93 L .00 CHF
UBS [Lux) Bend SICAV — Emerging Markets Bends 2018 (EUR)
HEBL 1482 FIELR Q00 ELR
Westpac Banking Corp 414 27047 EUR L0 EUR
UBS [Lux) Bond SICAVY = Emerging Markets High Yield Bonds 2018 [EUR)
HEBL 22009 EUR C.00 ELR
Wvestpac Bankng Corp <14 125.09 EUR D00 ELR
LS [Lux) Bond SICAV = EUR Corporntes (EUH)
Goid rman Sadhs -33 71643 ELR DODEUR
JF Morgan 4 986 943,36 EUR 000 EUR
Mo an Sanley 102 253.08 EUR D00 ELE
UBS AG 155422 27 EUR CLOCELR
LS [Lux) Bond SICAV < EUH inflation<linked [EUH]
Barclays 20342 ELR 0LDDELR
Crlikank 242751 EUR 000 EUR
Geddman Sachs ~16 64304 EUR 000 ELA
P Morgan 202 £15.35 EUR D00 EUR
Mg an Stantbey 7 36,65 EUR (.00 ELVR
LBS A5 -12 354,17 BUR (.00 ELR
WWesipar Banking Corp 44,72 ELR 000 EUR
LS [Lux) Bond SICAV = Aoating Hate Income (LSO}
Barclays 1296.3% LsD b.oOUsD
Criibank 519 B4k 11 LD bL00 USD
F Morgan 176 300,04 LED 00D
Wistlpac Barking Corp 107 028.20 50 Lo LD
LSS [Lux) Bond SICAY - Global Corporates (LSD)
Bardlays 3795 211 42150 D00 Ul
Citlsarek: 1932 18469 LAD 0.00USD
F Morgan 1115 226350 .00 LS50
SLEle Shnil -48 035,73 8D OO uUsD
L85 AG 1(1 598463 L5D bOOusD
LBE {Lu) Bond SaCal
Anrual Repor as of 31 May 2008
Thie nces ane an integral padt of the financial saterments. 283
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Sulsbund Unreslized gain Cedinteral
Counterparty (loss) received
LIBS [Lux] Bond SICAV - Global Dynamie (USD)
Baric of Arnenca 45 Tl 54 LD 0.00 50
Barclays 1523 036.4% LED 420 227,99 USD
Canadian Impenal Bank A0 54851 LED .00 USD
Citibsinik: T8 468, 16 5D .00 s
Goidrnan Sadhs 60 559,18 5D Luoo LD
HSBL =78 0815 LED OO0 usD
P bergan -A7 7 365,89 LED D00 UED
Morgan Stanley -1 233 778.95 30 0.0 USD
State Strest =79 551,32 L5D .00 LS0
LBS Al 0 B50.61 LED OO usD
Westpac Banking Comp 185 801 46 L8D D00 UsD
LS [Lux) Bond SICAY = Global Inflation=linked [USD)
Canadean inpenal Bank 4 J06.52 LRD L0 USD
Ciliksank 430 B47 19 LD .00 usD
Goddrnan Sachs 3 75589 LED 0.00usD
HABL 3376457 LED o0 s
F Mcrgan 21 BERBE LD .00 uED
Morgan Stanley -37 83186 5D 000 USD
State Street 2 102 %3001 USD .00 S
LBS &5 J54 19747 LED 000 LsD
LIS [Lux) Bond SICAY — Mult Inooeme [USD)
Bark of Amerca 100 B9 D 000 L5
Bardlays -3 B63, 14 LED CLCO usD
Canadian inpenal Bank 143 015,30 5D .00 S0
Citibsank 5 (T2, T4 LED 000D
Goldran Sachs 18 FIR 70 LRD OO0 USD
HABL 703D .00 UsD
F hlorgan +1 919,18 .80 D.00usED
Memil Lynch 2 39675 LED 000 LSD
LS [Lux) Bond SICAV < Short Durntion High Yield (U50)
Barclays 10510, 18150 LO0ush
Ctifeank 1403 403,55 U0 000 UsD
F Morgan 4 78 255,00 LED D00 UED
Westpar Baring Corp 03 540,60 150 0.00USD
L85 [Lux) Bend SICAY - Shart Term EUR Corportes (EUR)
Citibank -4 %2271 EUR OO0 ELA
Galdrnan Sadns 50086 ELR 000 ELR
F Morgan 7413 3659 EUR LO0ER
o an Stanley 136 449,15 EUR 0.00 B8
UBs AG =15 566,10 EUR 0L00 EUR
Westpac Bankng Corp ATE 51051 EUR D00 ELR
LS [Lux) Bend SICAY — Short Term USD Comparstes (USD)
Bardays 2 356 296,53 D OO0 WS
Cinbank 1114 142 58 8D CLOOUED
Goddman Sadhs 10872.08 80 000 LSD
HABL 1457 338,35 50 000 LS50
Nergan Stanley 608531 LED 0.0OUSD
L85 AG 51 33651 LAD .00 usD
Wisipac Bariing Corp -7 145 3PE00 LD 0,00 LED
LIS [Lux) Bond SICAV - USD Corporates (LISD)
Goddman Sadhs 547364 B0 00D
£ Morgan 5347650 LED 0.00usD
Westpac Banking Comp -1 398 6363 LD bLO0 usD
LIBE {Luod) Bond SiCay

Annisl Repon as of 31 May 2018

2E4 Thee ot ane an indegral part of the finanoal stalements
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Suibburd Urireslized gain Collntersl
Counterparty floss) received
LBS [Lux] Boad SICAV —USD High ¥isld (USD)

Crliksank; 261 543,75 L50 R ef e
P Morgan 381 45253 LED £.LOUSD
Slate Street -6 37562 LAD GuBa USD
Wesipas Barking Corp 1 758 8238.08 5D D.OQuED
LB [Lux) Bond SICAV - USD Investment Grade Corporntes (USD)

F Morgan 156 080,50 5D o0 usD
Westpar Baricng Corp 4 730°506,7% LD 000 USD

* e oo 1 o] 1 L g o i et 1 P LB Py o e o] By o i, 19 ok i, o o by A o ek L P st i i ] b

LB [Lux) Bend SICAY - Emerging Economies Lecal Currency Bond (LSD)

Composition of collateral by type of assets Weight %
Bark of Amenca

Cash 100.00%
Bondy Do0%
Equstses D.00%

LBS [Lux) Bend SICAN = Global Dynamic (USD)

Composition of collateral by type of asets Weight %
Barclays
Cash FO000%
Bronds 00%
Epatises L00%
Securities Lending
Counterparty Expoasne from Coflateral Breakdown
Securities Lending 2t of 31 May 2018 {Weight in %) ac of 31 May 208
UES (L) Bond SICAV Market value of Codlateral
seCuites bent (UBS Switzerland AG) Cquities Bonds Cath

= Asian High Yieid [LF50) 45 091 132650 D 48 00% 550,07 WD 4097 58 03 0.00
= il an irreddirnent Gride Bonds (LED) 12 583 057.12 LSD 13 402 T89.50 USD 4097 59.03 0.00
— Conmrt Global (ELIRY 11 333 048 44 ELR 12 066 553.33 ELR apay 5403 0.o3
= Curmency Dreersifier (USD) 33 143 53367 LED ¥ 39514307 5D apar 5502 0.00
- Emerging Economies Corpomtes JUS0H 163 107 10708 LSD 172 509 104,58 USD 2097 59.03 0.0
= Emgrgng Ecoromies Logal

Curency Sond (LJ50) 5845 G319 LsD 10483 14400 WD a0.97 5803 0.0
= Emerging Eurcpe (ELIAY 21 PEQ 12603 EUR 13163 458,99 ELR 4097 55.03 000
- Emsegang Markets Bonds 2018 {CHF 33 55638 CHF 3 208 601 .65 CHF apar 59.03 CLid
= Emgrgng hMarkets Bonds 208 EUR) 5948 17735 ELR 6333155913 ELR 4097 5503 oog
= Emstpang Markets Bonds 2018 (USD) 11 875 416,49 LED 12 Bd 024,88 USD apar 5903 DG
= Emgrgng Markess Bonds 3021 (US0] 374933 37951 150 IO 23866 USD apar 55.03 g
= Emweging Markets High Yield

Bonds 2018 (ELFD 254153584 ELR 2006 030.F7 ELR 40497 5503 Log
- Emerping Markets High Yheld

Bondd 2018 (LED) 3 198 92340 L&D 34971 655 USD 4097 5503 ouoo
= BUR Covporaies ([EUR) 198 363 83458 ELR 211 ik a7 06 EUR abad 54803 (el
— EUR inflation-ledied (ELR) BOBOS2727 ELR 8582 22593 ELR 40.97 59.03 Luog
= (obal Corporates {USD]) B8 264 42705 LBD 72 BAX 67615 UBD 097 5903 .00
= Gicbal Dymarmic (US0) 47T ITEES LED Te 103 58161 SD 097 5503 0.0
= (dobal Inflation lmied (LSO} 107 409 103,07 LBD 104 360 904 56 URD 40,97 5903 060
- Shert Term EUR Corporates (EUB) 118634 98795 kLR 126313 353 42 ELR 4p9? 2903 Qg
= Shiorl Term LSD Corporates (U500 496 353 177563 LBD 102 58941095 WAD a0 a7 5803 (1]
— G0 Conperated (USD) 20378 63113 LED 31 X80 104 .00 UsD 4097 5303 Ludd
= LSD vesiment Gracs Codporales (LSO 53 065 945.48 8D SHE00513.95 LED 4097 59.03 I
8% (Lo Bond SaCa

Anrual Report as of 31 May 2008

Thie nces ane an integral padt of the financial satements. 285
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2019
531,968,833.49 57,410,077
12,818,033.82 1,383,322
519,150,799.67 56,026,754

5,911,750.795

19.86 2,143

2019
1,015,327,109.24 109,574,102
12,382,226.74 1,336,290
1,002,944,882.50 108,237,812

291,312.583

306.50 33,077
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2010 25,000,538.633 16,644,473.143 21,742,123.482
134,414 0 134,414

2011 21,114,612.447 25,027,325.019 17,829,410.910
15,100 86,000 63,514

2012 29,092,665.199 18,603,661.915 28,318,414.194
0 15,100 48,414

2013 20,151,874.433 26,575,984.616 21,894,304.011
304,974 150,702 202,686

2014 3,414,591.395 12,985,134.590 12,323,760.816
149,376 165,800 186,262

2015 16,412,382.763 12,467,266.000 16,268,877.579
99,050 36,886 248,426

2016 5,140,811.381 8,914,115.091 12,495,573.869
0 0 248,426

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800 0 265,226

2018 969,738.057 3,540,866.848 5,382,104.762
0 24,000 241,226

2019 2,814,253.288 3,008, 643.362 5,187,714.688
4,000 16,800 228,426
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2010 2,272,021.344 1,323,504.393 1,948,634.726
475 685 475
2011 2,259,596.408 1,688,984.965 2,519,246.169
19,364 0 19,839
2012 2,767,471.874 1,850,617.305 3,436,100.738
29,176 20,659 28,356
2013 1,524,876.603 1,943,558.074 3,017,419.267
90,805 31,573 87,588
2014 742,872.579 2,472,327.574 1,287,964.272
37,794 45,831 79,551
2015 451,311.980 761,054 .285 978,221.967
24,667 41,987 62,231
2016 96,774.405 501,528.177 573,468.195
2,350 16,294 48,287
2017 278,447 .540 255,620.551 596,295.184
0 15,393 32,894
2018 151,276.656 336,169.870 411,401.970
71 9,122 23,843
2019 204,041.102 310, 762.220 304,680.852
0 462 23,381
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1993
2002
2007
2010
1915
2013

2019

1993
2002 12 20
2007 13
2010 12 17
1915 10
2013
2011 61

2009 65
2013

2010
2009 65

2010

Registre de Commerce et des Sociétés
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12

39

Recueil Electronique des Sociétés et des Associations
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1,406
1960
Holding

Investment Trust
1968

1959

8,410 1,800
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2019 31

1959
Pan-

Selected Risks Investments

2019 31
Idem
Idem
1972 12 22
30
1999
1.1
1988
25
1.2
1983 25

1988 30

Commonwealth and European

1967

United States Trust Investment Fund 2019 31

2,420 3 4,814 1,400
4 3,504 4,900
1965 19
1983 5 20
1998 22
1998 12 23
1983

1915 10 1915

1988 30
1988 30 85 611
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2002 12 20 2002
2001 107 2001 108 2002 2002
12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010 2009
13 2009 65 2010
2010 12 24 2011 2012 2002
2002 2011 2010
2010 2013 12 2013
2013 2013 15
2014 23 2014 91
2016 10
2016 10 2016 12 2016
2010 2018
2018
1.3
1991 19 1991
2007 13 2007 13 1991
2007
2007 2013 2007 2013 15
2007
2016 23 2016 2016 2016 28
2016
1.4
2016 23 2013 2010
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2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
/
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20

20
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25
2002
2010
2.1.6. 2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
2010 12 2010

11
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1,250,000

2,500,000

2010 1 FCP

FCP

2.2.1.1.
2010

2010 41 52

10
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10
2018 18 02
50
50
10
12
2007 07 308

2011 30

11 512 2010 28 2011 14
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2010 12 22 10

2010

10,000,000 2013 34

2010

10

10 12 13
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10

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

10

10
20

10

40

20

35

25

80

10 10
10

40

35

2013 34

20
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11 15
12 10
35
13
30

100

20

10

30

20

11

35

2010

204/257

35

10

181
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14

15

10
10
2010
25
10

13

205/257

16

10
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11

2010

13 15
10



16

17

18

19

20

15

2010 41

10
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10 11 12 13

11 13

10

10
15

85
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2010 41 42
21
10
2010
2007
2007 16 2007 16

2002 2008

08 380 2008 19
2002

2008

207/257

08
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2010

2007 19
2008 11 26
08 339
356 11 512



2008 11 26
08/380
08/339
/07-044
08/380
2011
2010 19 10 049
2009 65 2010
2010 12 22
2009 65 2010
2010 12 22 10 5
11 509
10 4
2011 30 11 512
2012
2010 12 17 15
2010 12 17
2012 10 24
2013 10 15
2014 6 27 14/589
2014 22 14 591

2014 30 14 592

208/257
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08/380

2007

21

2010 43

2010 44

2011 15

11/512 18/698

27
12 546
13-02

2014 937
13 559
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2012 2012 832
2015 2365
/10-049 ESMA 2014 12
14/598
2015 27 15 609
/
2015 16 15/611
2015 12 15 627
2015 12 28 15/631
2010
2016 10 11 16 644
2018
23 18/698
2002 2010
2011 30
11 512 18/698
2011 12 31
14 592

2014 937
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2010 91
2010

91 75

2.2.1.2.
2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125

Sociétés et des Associations
2010 125

2011 61
2011 61

2010

2010 88

89

2010

2010

126
125

210/257
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2010

1991 21
02 80

15

16

16
125

Recueil Electronique des

2013
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2010 88
2013
2013 30
2011 61
16
125,000

625,000
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2010 129
16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2 2013
2013
2013
2013
2010 16
2010
104 2.2.1.2.2. 17 18

2.2.1.2.2 2010 15

212/257



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

101 124 15
15
1915 2010
2010 15
2009 65
2009
65
2010
1993
2011 61
15
2013
2013 2010 101
2013
2013
1993 37 37

575 2013
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2013/36/

10,000,000

2013 92

129

95

50

250,000,000

214/257

26
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125,000

250,000,000

575

2010



10

11
12

2013 36

2010
2010

12

13

14

15

16 1915

17

2010

18

900

116

215/257
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15

1993

1993

2010 15



18

2010

2010

2010

16

2010

1993

216/257

1993
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16

18

18
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2.2.1.2.2.

1993
97 2000 27

2010 15
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2010

2010 53

1993

2010
1993 37
37

2010

16
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2010 15

2010

2012 10 24 12 546

2010 15
2010 27 2010
2010 43 10
03 108 05 185
11
508

2018 23
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18/698

2012 10 24 12/546

2.2.1.3.

1993

2201257
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2010 12 17
2009/65/EC 2014
11
14/587 14/587
14/587 91/75 E

2014 23 2016 18
2015 12 17 2016 10 13

2016 10 2010 12 17

2016 10 11

16/644
14/587 2010 12 17

2010 17
18 18 19
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2010 18

2010

1993

2010

2016 10 11
16 664

2010 2013 2013

2010 88

2010
2018 7024
2010
2010

2221257



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2016 2010
2.2.1.4.
2.2.1.2.2
2.2.2.
1915 sociétés
anonymes
1915 10
2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 10 2010
12 17
11 24 Decree
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of 24 Prairial, year XI

1915 10

24

2010

1,250,000
250

2241257

30
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60
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.

2010 33
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2010 34

2010

2013

2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6.
2010 27

226/257



2.3.

1983

24

12

2010

2010
2.2.1.2.2. 21 22

2009 65
12 546

2010

2271257

15
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2009 65

2010

27

OOoooooooooooOooao

2012 10



1983 25
1988 30 2003
2002 2007 13 1988 30
2011 2010 2012
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00
2.3.1.1.2. 1915 420 15
1915
2.3.1.1.3. 1915 420

2.3.1.1.4. 1915 420 19 420

228/257
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1983
2002

2002



2.3.1.2. 2010

2010

2.3.1.2.1.

2.3.1.2.2.

2.3.1.3.

2010 129

2010

2013

2011 61

2010

2.3.1.3.1. 1972 12 22

21 91 75

130

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

25

2.3.1.1.2.

87

58

2013

87

tribunal administratif

fonds d"investissement 1991
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2010 25
2.3.1.3.2. 1945 10 17
Institut Monétaire Luxembourgeois
1998 22
2010
2.3.1.3.3. 2010 21
2010 150
2010
2010 54
2010 21

230/257

38 89

1983

159

2010
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93 97
20
1998 12 23
2010 133
155 156
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2014 10 24
1286 2014
20 2016 12 31
2.3.1.4. 2010
2010 129
2010 129
2013
2010 2010 88
2010 88
129 2013
2010 88
2005 05 177 2002 2010

2010
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2010 153
1915
2010 154

réviseur d*entreprises agréé

2004 02 81 réviseur
d"entreprises agréé
02 81

2010 155

97 136 08 348 15 627

2002 2010

1915 2010

2010
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2010 70

73

2010 73

2010
2010 75

2010

2010 69

2009 65 41
2009 65

72

233/257

2010

2010
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67

2009 65 78

2010

69

20

2010 66
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75

1915

2.5
2.5.1.
2010

2.5.1.1.

2.5.1.2.
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40
2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
“ Caisse de Consignation”
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1.
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2010
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2010 174 2010 41
2003 14

12

2010 175

2010 174 2007 68

90

2.6.2.

2.6.3
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société d’ investissement en

capital a risque 10
15
2010 12 17
2.6.4
SICAF
2016 30 Administration de I' Enregistrement et des

Domaines

781 781
781
781

781

2371257



2.6.5
2014 12 2011
20147107/
2016
2016
2.6.6

15

2011/16/

Controlling Person

2015

238/257
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2007

1991

2007
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2019, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2019;
the statement of investments in securities and other net assets as at 31 May 2019;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended;
the statement of changes in net assets for each of the subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in thisregard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ahility to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d'entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We daso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 23 September 2019
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandlation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsichlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage der UBS (Lux) Bond SICAV und ihrer
jeweiligen Teilfonds (der «Fonds») zum 31. Mai 2019 sowie der Ertragslage und der Entwicklung des Fondsvermégens
flr das an diesem Datum endende Geschéaftgjahr.

Was wir gepriift haben
Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2019;
der Aufstellung der Wertpapierbesténde und anderer Nettovermégenswerte der Teilfonds per 31. Mai 2019;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
flr das an diesem Datum endende Geschéftgjahr;
der Verédnderungen des Nettovermdgens der Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden und anderen erlauternden Informationen (Anhang).

Grundlage flr das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Prifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der «Commission de Surveillance du Secteur Financiers»
(CSSF) angenommenen internationalen Prifungsstandards (ISAs) durch. Unsere Verantwortung gemass dem Gesetz
vom 23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt «Verantwortung des
«Réviseur d entreprises agréé» fur die Abschlussprifung» weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen
«International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants» (IESBA Code)
sowie den beruflichen Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren
Prufungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwaltungsrates des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung des Abschlusses und fur die internen Kontrollen, die er als notwendig erachtet, um die Aufstellung des
Abschlusses zu ermdglichen, der frei von wesentlichen unzutreffenden Angaben ist, unabhéangig davon, ob diese aus
Unrichtigkeiten oder Verstdssen resultieren.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur FortfUhrung der Téatigkeit und, sofern einschlégig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner Teilfonds zu schliessen, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des «Réviseur d' entreprises agréé» fiir die Abschlusspriifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen unzutreffenden Angaben, entweder aus Unrichtigkeiten oder aus Verstdssen ist, und dariber einen
Prufungsvermerk, der unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an
Sicherheit, ist aber keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und
nach den fur Luxemburg von der CSSF angenommenen ISAs stets eine wesentliche unzutreffende Angabe, falls
vorhanden, aufdeckt. Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren und
werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder
insgesamt die auf der Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten
beeinflussen kdnnten.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs Uben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen unzutreffenden Angaben im Abschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Angaben nicht aufgedeckt werden, ist bei Verstossen hoher als bel
Unrichtigkeiten, da Verstdsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen;
gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der Tétigkeit aufwerfen kdnnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehérigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prufungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tétigkeit nicht mehr fortfuhren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliesslich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Prifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 23. September 2019
Vertreten durch

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV and of each of its subfunds (the “Fund”) as at 31 May 2018, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the statement of net assets as at 31 May 2018;
the statement of investments in securities and other net assets as at 31 May 2018;
the statement of operations for the year then ended,;
the statement of changes in net assets for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under those Law and standards are further described in the
“Responsihilities of the “Réviseur d entreprises agréé” for the audit of the financial statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease operations, or has
no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We aso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund to
cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 17 September 2018

PricewaterhouseCoopers, Société coopérative
Represented by

Alain Maechling
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsichlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage der UBS (Lux) Bond SICAV und ihrer
jeweiligen Teilfonds (der «Fonds») zum 31. Ma 2018 sowie der Ertragsage und den Verédnderungen des
Nettovermdgens fiir das an diesem Datum endende Geschéftsahr.

Was wir gepriift haben
Der Abschluss des Fonds besteht aus:
der Nettovermdgensaufstellung zum 31. Mai 2018;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte zum 31. Mai 2018;
der Ertrags- und Aufwandsrechnung fur das an diesem Datum endende Geschéftgahr;
den Verdnderungen des Nettovermogens fir das an diesem Datum endende Geschéftsgjahr; und
einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden und anderen erléuternden Informationen
(Erlauterungen).

Grundlage flr das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Prifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der «Commission de Surveillance du Secteur Financiers»
(CSSF) angenommenen internationalen Priifungsstandards (ISA) durch. Unsere Verantwortung geméss diesem Gesetz
und diesen Standards wird im Abschnitt «Verantwortung des «Réviseur d entreprises agréé» fir die Abschlussprifung»
weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen
«International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants» (IESBA Code)
sowie den beruflichen Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren
Prufungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwaltungsrates des Fonds und der fiir die Uberwachung Verantwortlichen fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung des Abschlusses und fur die internen Kontrollen, die er als notwendig erachtet, um die Aufstellung des
Abschlusses zu ermdglichen, der frei von wesentlichen unzutreffenden Angaben ist, unabhéangig davon, ob diese aus
Unrichtigkeiten oder Verstossen resultieren.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds zur Fortfihrung der Tétigkeit und, sofern einschldgig, Angaben zu Sachverhaten zu machen, die im
Zusammenhang mit der Fortfihrung der Tétigkeit stehen, und die Annahme der Unternehmensfortfihrung as
Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds beabsichtigt, den Fonds zu
liquidieren, die Geschéftstétigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Die fur die Uberwachung Verantwortlichen sind zustandig fur die Beaufsichtigung des Abschlusserstellungsprozesses.
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Verantwortung des «Réviseur d' entreprises agréé» fiir die Abschlusspriifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen unzutreffenden Angaben, entweder aus Unrichtigkeiten oder aus Verstdssen ist, und dariber einen
Prufungsvermerk, der unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an
Sicherheit, ist aber keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und
nach den fur Luxemburg von der CSSF angenommenen ISAs stets eine wesentliche unzutreffende Angabe, falls
vorhanden, aufdeckt. Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren und
werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder
insgesamt die auf der Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten
beeinflussen kdnnten.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs Uben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen unzutreffenden Angaben im Abschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Angaben nicht aufgedeckt werden, ist bei Verstossen hoher als bel
Unrichtigkeiten, da Verstdsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen;
gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Féhigkeit des Fonds zur Fortfihrung der Tétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine
wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die dazugehdrigen Anhangsangaben
zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Prifungsvermerks erlangten
Prufungsnachweise. Zukinftige Ereignisse oder Gegebenheiten konnen jedoch dazu fihren, dass der Fonds seine
Tétigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliesslich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Prifungsumfang und
Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

Luxemburg, 17. September 2018

PricewaterhouseCoopers, Société coopérative
Vertreten durch

Alain Maechling

257/257



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１外国投資法人の概況
	（１）主要な経営指標等の推移
	（２）外国投資法人の目的及び基本的性格
	（３）外国投資法人の仕組み
	（４）外国投資法人の機構
	（５）外国投資法人の出資総額
	（６）主要な投資主の状況

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）分配方針
	（４）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）買戻し手数料
	（３）管理報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産等の推移
	②分配の推移
	③自己資本利益率（収益率）の推移



	第２外国投資証券事務の概要

	第二部外国投資法人の詳細情報
	第１外国投資法人の追加情報
	１外国投資法人の沿革
	２役員の状況
	３外国投資法人に係る法制度の概要
	４監督官庁の概要
	５その他

	第２手続等
	１申込（販売）手続等
	２買戻し手続等
	３乗換え手続等
	４その他

	第３管理及び運営
	１資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）存続期間
	（４）計算期間
	（５）その他

	２利害関係人との取引制限
	３投資主・外国投資法人債権者の権利等
	（１）投資主・外国投資法人債権者の権利
	（２）為替管理上の取扱い
	（３）本邦における代理人
	（４）裁判管轄等


	第４関係法人の状況
	１資産運用会社の概況
	（１）名称、資本金の額及び事業の内容
	（２）運用体制
	（３）大株主の状況
	（４）役員の状況
	（５）事業の内容及び営業の概況

	２その他の関係法人の概況
	（１）名称、資本金の額及び事業の内容
	（２）関係業務の概要
	（３）資本関係


	第５外国投資法人の経理状況
	１財務諸表
	（１）2019年５月31日終了年度
	①貸借対照表
	②損益計算書
	③金銭の分配に係る計算書
	④キャッシュ・フロー計算書
	⑤投資有価証券明細表等

	（２）2018年５月31日終了年度
	①貸借対照表
	②損益計算書


	２外国投資法人の現況
	純資産額計算書


	第６販売及び買戻しの実績

	第三部特別情報
	第１投資信託制度の概要
	第２参考情報

	監査報告書

