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0.41
2019 31

728,087.88

0.05
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0.10

0.15

0.15
2019 31
177,585.73 266,378.88
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2019 31
982,212.28

0.05
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0.45

0.45
2019 31
187,051.04
731,340.40
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2019 31
38,505.54
100,717.74
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2019
202,861,824.21 114.80
26,155,824.00 14.80
176,706,000.21
100.00
19,070
2019
215,825,263.74 130.84
17,768,731.00 10.77
233,593,994.74 141.61
68,636,994.76 41.61
164,956,999.98
100.00
17,802
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2019

133,158,033.73 24.05
29,004,751.66 5.24
24,191,745.83 4.37
22,080,459.63 3.99
15,681,455.17 2.83
8,145,366.87 1.47
6,049,779.76 1.09
4,799,183.66 0.87
4,420,763.66 0.80
3,510,863.40 0.63
3,442,762.85 0.62
3,043,428.26 0.55
2,631,108.07 0.48
1,832,887.83 0.33
1,761,282.94 0.32
1,703,961.60 0.31
1,616,011.77 0.29
1,423,432.62 0.26
1,341,491.83 0.24
1,208,457.67 0.22
1,001,532.88 0.18
207,035.01 0.04
215,889,366.00 39.00
144,423,140.93 26.09
26,532,217.82 4.79
5,058,458.12 0.91
4,981,708.19 0.90
2,511,455.25 0.45
856,647.44 0.15
22,115,939.50 3.99
7,838,233.40 1.42
1,345,512.50 0.24
1,169,186.80 0.21
923,915.50 0.17
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9,536,682.50 1.72
7,047,466.00 1.27
5,148,942.30 0.93
3,568,318.20 0.64
3,083,763.20 0.56
1,304,971.30 0.24
2,501.50 0.00
887,466.00 0.16
37,340,359.47 6.74
699,141,329.68 126.28
145,515,329.80 26.28
553,625,999.88
100.00
59,747
2019
2019
)
PIMCO Total
Return Strategy 1,597,462.98( 110.12| 175,913,000.00] 126.99| 202,861,824.21| 114.80
Fund
2019
)
PIMCO Total
Return Strategy 1,699,545.35(117.23| 199,235,000.00] 126.99| 215,825,263.74| 130.84
Fund
2019
Federal Home Loan Bank 2.121| 2019/11/ 3,800,000.00 3,786,000.00| 3,787,793.56 2.30
Federal Home Loan Bank 2.202| 2019/10/ 3,700,000.00 3,693,000.00| 3,693,979.29 2.24
Federal Home Loan Bank 1.927| 2019/ / 2,200,000.00 2,200,000.00| 2,200,000.00 1.33
Federal Home Loan Bank 2.037| 2019/10/18 2,199,554.00 2,194,000.00| 2,194,445.00 1.33
Federal Home Loan Bank 2.192| 2019/ /11 2,000,000.00 1,999,000.00| 1,999,084.44 1.21
Federal Home Loan Bank 2.085| 2019/10/ 2,000,000.00 1,996,000.00| 1,996,745.56 1.21
Federal Home Loan Bank 2.034| 2019/10/18 1,300,446.00 1,297,000.00| 1,296,717.50 0.79
Federal Home Loan Bank 2.376| 2019/ / 600,000.00 600,000.00 599,965.67 0.36
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2019
( ) ( )
Fannie Mae, TBA 3.000| 20497107 52,000,000.00 52,780,000.00 52,902,963.40]  9.57
Ginnie Mae, TBA 4.000| 2049710/ 43,200,000.00 44,881,000.00| 45,006,468.48]  8.13
U.S. Treasury Bonds 3.375| 2044/ /15|  18,600,000.00 18,911,000.00 23,840,695.27]  4.31
Ginnie llae, TBA 3.500] 2049/107 18,500,000.00 19,136,000.00| 19,206,757.91  3.47
Ginnie lae, TBA 4.500| 2049710/ 16,800,000.00 17,535,000.00| 17,575,687.58]  3.17
U.S. Treasury Notes 2.125] 2024/ 730 | 12,600,000.00 12,597,000.00| 13,035,831.08]  2.35
grzteggzsgzu::‘:::?m 0.625| 2026/ 715 |  11,965,578.00 12,048,000.00| 12,434,780.62|  2.25
Fannie Mae, TBA 3.000| 2049711/ 12,200,000.00 12,396,000.00| 12,422,116.37]  2.24
Fannie Mae, TBA 4.000| 2049711/ 10,800,000.00 11,203,000.00| 11,233,192.21]  2.03
10 [Ginnie Vae, TBA 5.000] 2049/ 7 10,600,000.00 11,104,000.00 11,136,625.00]  2.01
11 [BNG Bank NV 2.500] 2020/ /28 |  10,000,000.00 9,997,000.00| 10,022,643.20]  1.81
12 [U.S. Treasury Bonds 2.750| 2042/11/715 | 7,800,000.00 7,755,000.00] 9,001,839.83|  1.63
13 [Fannie Vae, TBA 3.500| 2049711/ 8,700,000.00 8,937,000.00] 8,950,050.01|  1.62
14 |U.S. Treasury Bonds 3.625| 2043/ /15|  6,600,000.00 7,734,000.00] 8,752,347.65|  1.58
15 [V-S: Treasury Inflation 0.875| 2020/ 715 |  7,100,870.00 7,305,000.00| 7,695,580.79| 1.3
Protected Securities
16 griteg:s;zum:zmn 0.750| 2028/ /15 7,142,940.00 7,000,000.00| 7,647,753.93|  1.38
17 [U.S. Treasury Notes 2.625| 2020/ 715 |  6,600,000.00 6,503,000.00] 7,247,625.00]  1.31
18 |U.S. Treasury Bonds 3.125| 2044/ /15|  5,600,000.00 6,109,000.00] 6,906,046.90|  1.25
19 | Hawksnoor Mortgages 1.758] 2053/ /25|  5,100,000.00 6,343,000.00| 6,225,020.87| 1.1
20 |Province of Quebec 2.750] 2021/ 725 |  5,900,000.00 5,969,000.00] 6,023,367.05| 1.0
21 |U.S. Treasury Bonds 3.000| 2044711715 | 4,500,000.00 4,625,000.00| 5,441,835.96|  0.98
22 |Fannie Vae, TBA 3.500| 2049/107 5,000, 000.00 5,134,000.00] 5,141,406.30  0.93
23 g;i;elizzsggiu:?::zzion 1.000| 20487 /15 3,947,008.00 3,990,000.00| 4,637,237.82 0.84
24 |U.S. Treasury Bonds 2.875| 2045/ 715 |  3,600,000.00 3,710,000.00| 4,274,437.50]  0.77
25 zgiizga:et'as do Tesouro 0.000| 2020/ 7 17,300,000.00 4,557,000.00| 4,113,173.60|  0.74
26 |Fannie Mae 3.160] 2020/ 7 3,700,000.00 3,728,000.00] 4,025,253.94|  0.73
27 fgi;:nEEZEEZTeg;nd 0.600| 2020/10/31 3,400,000.00 3,838,000.00| 3,933,941.30| 0.7
28 |U.S. Treasury Bonds 2.750| 2042/ 715 |  3,400,000.00 3,548,000.00] 3,925,273.45|  0.71
29 [Ginnie Vae, TBA 3.000| 20497107 3,400,000.00 3,466,000.00| 3,501,136.67|  0.63
30 [Ginnie Mae 5.000| 2049/ 720 | 3,323,225.61 3,477,000.00] 3.,496,120.58|  0.63
2019

2019

2019
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244,708,127.95 26,408,901,168 102.48 11,060

2011
279,752,747.49 30,190,916,509 103.39 11,158

2012
273,573,113.81 29,524,010,442 103.22 11,140

2013
250,592,251.71 27,043,915,805 100.38 10,833

2014
236,605,369.42 25,534,451,468 99.36 10,723

2015
211,291,662.63 22,802,596,231 97.31 10,502

2016
183,058,520.38 19,755,675,519 96.44 10,408

2017
177,974,549.38 19,207,013,369 92.72 10,006

2018
186,519,274.12 20,129,160,063 94.43 10,191

2019
2018 10 169,712,240.97 18,315,345,045 90.42 9,758
11 171,880,922.16 18,549,389,120 90.41 9,757
12 172,711,287.65 18,639,002,163 91.03 9,824
2019 174,090,613.40 18,787,858,998 92.24 9,955
174,231,831.70 18,803,099,277 92.12 9,942
180,975,279.43 19,530,852,156 93.21 10,059
182,154,937.34 19,658,160,838 93.05 10,042
186,519,274.12 20,129,160,063 94.43 10,191
189,541,307.50 20,455,297,905 95.16 10,270
191,045,300.87 20,617,608,870 94.84 10,235
199,026,459.11 21,478,935,467 97.24 10,494
202,146,781.44 21,815,680,653 96.37 10,400

2019
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198,286,993 10,229

2011
453,397,581 10,246

2012
558,912,180 10,188

2013
502,697,819 9,863

2014
384,522,918 9,719

2015
296,189,434 9,445

2016
331,599,808 9,176

2017
364,336,980 8,628

2018
361,767,661 8,598

2019
2018 10 351,890,299 8,313
11 350,924,856 8,290
12 351,242,714 8,329
2019 355,626,689 8,433
354,852,143 8,414
358,036,345 8,509
357,016,682 8,485
361,767,661 8,598
412,716,215 8,657
411,018,124 8,618
417,817,579 8,826
430,235,512 8,739
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15,913,064.03 1,159,744,107 102.22 7,450

2011
65,976,200.74 4,808,345,510 102.23 7,451

2012
71,747,638.64 5,228,967,904 100.06 7,292

2013
68,816,466.50 5,015,344,079 94.40 6,880

2014
75,306,404.71 5,488,330,775 90.52 6,597

2015
62,082,042.78 4,524,539,278 86.86 6,330

2016
59,504,772.07 4,336,707,788 84.86 6,185

2017
54,653,309.78 3,983,133,217 80.16 5,842

2018
53,116,758.12 3,871,149,332 80.09 5,837

2019
2018 10 50,118,551.17 3,652,640,009 77.59 5,655
11 49,056,271.10 3,575,221,038 77.39 5,640
12 49,607,404.25 3,615,387,622 77.82 5,672
2019 50,213,856.79 3,659,585,883 78.61 5,729
50,067,405.05 3,648,912,480 78.47 5,719
51,523,648.75 3,755,043,521 79.26 5,776
51,158,838.38 3,728,456,141 79.07 5,763
53,116,758.12 3,871,149,332 80.09 5,837
57,673,354.59 4,203,234,083 80.56 5,871
65,638,624.07 4,783,742,922 80.20 5,845
70,199,257.48 5,116,121,885 82.02 5,978
70,364,823.35 5,128,188,326 81.25 5,922
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6,962,639.31 132,777,532 98.86 1,885

2013
6,767,320.65 129,052,805 99.06 1,889

2014
63,427,550.12 1,209,563,381 102.71 1,959

2015
108,668,128.55 2,072,301,211 107.85 2,057

2016
128,392,799.09 2,448,450,679 112.78 2,151

2017
384,968,535.70 7,341,349,976 117.34 2,238

2018
635,138,023.55 12,112,082,109 143.86 2,743

2019
2018 10 452,203,846.70 8,623,527,357 121.55 2,318
11 490,134,755.91 9,346,869,795 123.69 2,359
12 515,549,244 14 9,831,524,086 126.15 2,406
2019 538,332,644.73 10,266,003,535 129.62 2,472
554,883,931.33 10,581,636,570 131.27 2,503
586,051,791.85 11,176,007,671 135.26 2,579
612,314,009.55 11,676,828,162 139.12 2,653
635,138,023.55 12,112,082,109 143.86 2,743
688,410,924 .84 13,127,996,337 147.08 2,805
723,689,639.52 13,800,761,426 149.04 2,842
769,199,476.63 14,668,634,019 154.53 2,947
841,682,457.00 16,050,884,455 154.90 2,954
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172,939,927.84 18,663,677,012 108.97 11,760

2011
233,213,903.00 25,168,444,412 81.11 8,753

2012
168,948,910.57 18,232,966,429 71.87 7,756

2013
121,678,364.05 13,131,529,048 64.50 6,961

2014
79,282,588.59 8,556,176,961 43.25 4,668

2015
54,774,712.97 5,911,287,024 36.22 3,909

2016
62,398,400.04 6,734,035,332 40.21 4,339

2017
47,831,882.35 5,162,016,743 32.38 3,494

2018
39,894,394.29 4,305,403,032 29.47 3,180

2019
2018 10 44,408,355.61 4,792,549,737 30.53 3,295
11 42,478,411.09 4,584,270,125 29.05 3,135
12 41,901,532.62 4,522,013,400 29.19 3,150
2019 43,122,017.11 4,653,728,087 31.26 3,374
41,269,604.48 4,453,815,715 30.27 3,267
40,261,092.27 4,344,977,078 29.43 3,176
39,550,887.00 4,268,331,725 29.03 3,133
39,894,394.29 4,305,403,032 29.47 3,180
40,858,089.66 4,409,405,036 30.27 3,267
41,417,360.50 4,469,761,545 30.71 3,314
38,350,270.21 4,138,761,161 28.62 3,089
37,407,023.29 4,036,965,953 28.07 3,029
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41,884,134.60 3,052,515,730 100.35 7,314

2011
85,400,627.25 6,223,997,714 81.13 5,913

2012
48,750,600.83 3,552,943,788 72.24 5,265

2013
44,235,488.59 3,223,882,408 67.93 4,951

2014
34,909,145.41 2,544,178,517 57.27 4,174

2015
40,985,208.06 2,987,001,963 52.19 3,804

2016
50,950,865.15 3,713,299,052 55.82 4,068

2017
25,209,306.73 1,837,254,274 43.50 3,170

2018
24,318,699.90 1,772,346,849 43.16 3,146

2019
2018 10 25,072,010.72 1,827,248,141 43.54 3,173
11 23,917,895.88 1,743,136,252 40.17 2,928
12 24,663,996.57 1,797,512,070 41.93 3,056
2019 26,045,480.49 1,898,194,618 43.36 3,160
25,891,105.31 1,886,943,755 43.06 3,138
24,305,405.68 1,771,377,966 41.97 3,059
23,987,282.17 1,748,193,125 41.78 3,045
24,318,699.90 1,772,346,849 43.16 3,146
23,614,573.42 1,721,030,111 43.80 3,192
24,558,657.11 1,789,834,930 45.30 3,301
23,696,382.73 1,726,992,373 43.22 3,150
24,727,614.78 1,802,148,565 42.41 3,001
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2019

.30 32

.30 32

.30 32

.30 32

.30 32

.30 32

.30 32

1.20 130
3.60 389
3.60 389
3.60 389
3.60 389
3.60 389
3.60 389
3.60 389
3.60 389
2018 10 0.30 32
11 0.30 32
12 0.30 32
2019 0.30 32
0
0
0
0
0
0
0
0

.30 32
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120

360

360

360

360

360

360

360

270

2018 10 30

11 30

12 15

2019 15

15

15

15

15

15

15

15

15
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.25 18

.25 18

.25 18

.25 18

.25 18

.25 18

.25 18

2.80 204
8.40 612
8.40 612
8.40 612
8.40 612
6.30 459
4.80 350
4.80 350
3.90 284
2018 10 0.40 29
11 0.40 29
12 0.25 18
2019 0.25 18
0
0
0
0
0
0
0
0

.25 18
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.10 21

.60 126

.60 126

.60 126

.60 126

.60 126

.60 126

2018 10 .55 10
11 .55 10

12 .55 10

2019 .55 10

.55 10

.55 10

.55 10

.55 10

.55 10

.55 10

.55 10

[N Neoll Noll Noll Holl Holl HNoll Noll Holl Holl ol No B N N He2 N el o R el epiy i o

.55 10
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5.00 540

15.00 1,619

11.50 1,241

9.00 971

9.00 971

6.55 707

4.80 518

4.80 518

3.60 389

2018 10 0.40 43
11 0.40 43
12 0.20 22
2019 0.20 22
0.20 22

0.20 22

0.20 22

0.20 22

0.20 22

0.20 22

0.20 22

0.20 22
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5.00 364

15.00 1,093

11.30 824

8.40 612

8.40 612

7.70 561

7.20 525

7.20 525

5.10 372

2018 10 0.60 44
11 0.60 44
12 0.25 18
2019 0.25 18
0.25 18

0.25 18

0.25 18

0.25 18

0.25 18

0.25 18

0.25 18

0.25 18
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.02

.23

.09

.74

.79

.92

.22

.12
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.78

10.35

11.43

10.69

28.23
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13.97

11.80

18.99

24.27

.35

.21

.97

.66

.33
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.57

20.75

10.94
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2,474,623 86,857 2,387,766
(2,464,533) (76,767) (2,387,766)
939,343 621,208 2,705,901
(939, 343) (621,208) (2,705,901)
912,865 968,370 2,650,396
(912, 865) (968,370) (2,650,396)
263,114 417,130 2,496,380
(263,114) (417,130) (2,496,380)
379,319 494,376 2,381,323
(379,319) (494,376) (2,381,323)
163,090 372,999 2,171,414
(163,090) (372,999) (2,171,414)
136,912 410,233 1,898,093
(136,912) (410,233) (1,898,093)
228,902 207,454 1,919,541
(228,902) (207,454) (1,919,541)
267,596 211,908 1,975,229
(267,596) (211,908) (1,975,229)
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19,384 0 19,384
(15, 336) 0) (15,336)
40,323 15,456 44,251
(40,190) (11,275) (44,251)
33,463 22,852 54,862
(33,463) (22,852) (54,862)
15,087 18,982 50,967
(15,087) (18,982) (50,967)
3,810 15,212 39,565
(3.810) (15,212) (39,565)

277 8,481 31,361
Q@17 (8,481) (31,361)
10,652 5,877 36,136
(10,652) (5.877) (36,136)
10,955 4,862 42,229
(10,955) (4,862) (42,229)
710 863 42,076
(710) (863) (42,076)
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170,293 14,615 155,678
(165,258) (9,580) (155,678)
665,186 175,473 645,391
(665, 186) (175,473) (645,391)
876,007 804,354 717,044
(876,007) (804, 354) (717,044)
189,129 177,176 728,997
(189,129) (177,176) (728,997)
229,282 126,403 831,876
(229,282) (126,403) (831,876)
111,651 228,786 714,741
(111,651) (228,786) (714,741)
233,589 247,104 701,226
(233,589) (247,104) (701,226)
125,503 144,945 681,784
(125,503) (144,945) (681,784)
102,942 121,502 663,224
(102,942) (121,502) (663,224)

94/285



EDINETOOOO

o o o o =2 51
Ooooooooooooooooooad

70,427 0 70,427
(65,855) ©) (65,855)
14,640 16,750 68,317
(14,315) (16,750) (63,420)
580,008 30,802 617,523
579,981) 25,878) (617,523)
646,345 256,260 1,007,608
(646,345) (256,260) (1,007,608)
654,156 523,317 1,138,447
(654,156) (523,317) (1,138,447)
2,817,355 674,901 3,280,901
(2,817,355) (674,901) (3,280,901)
2,324,746 1,190,611 4,415,036
(2,324,746) (1,190, 611) (4,415,036)
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1,663,183 76,086 1,587,097
(1,658,122) (71,025) (1,587,097)
2,595,517 1,307,506 2,875,108
(2,595,517) (1,307,506) (2,875,108)
674,960 1,199,293 2,350,775
(674,960) (1,199,293) (2,350,775)
203,920 668,192 1,886,503
(203,920) (668,192) (1,886,503)
349,354 402,645 1,833,212
(349, 354) (402,645) (1,833,212)
206,337 527,408 1,512,141
(206,337) (527,408) (1,512,141)
387,212 347,690 1,551,663
(387,212) (347,690) (1,551,663)
129,986 204,415 1,477,234
(129,986) (204,415) (1,477,234)
83,468 207,140 1,353,562
(83,468) (207,140) (1,353,562)
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445,291 27,905 417,386
(440,228) (22,842) (417,386)
967,602 332,300 1,052,688
(967,602) (332,300) (1,052,688)
554,279 932,149 674,818
(554,279) (932,149) (674,818)
141,154 164,762 651,210
(141,154) (164,762) (651,210)
65,956 107,668 609,498
(65,956) (107,668) (609,498)
307,229 131,449 785,278
(307,229) (131,449) (785,278)
353,892 226,335 912,835
(353,892) (226, 335) (912,835)
70,285 403,621 579,499
(70, 285) (403,621) (579,499)
71,949 88,016 563,432
(71,949) (88,016) (563,432)
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23 103

2019 30 107.92
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2019 31

2019 31
2(b) 0 0
2(b) 189,472 20,448
2(€) 386 42

0 0
175 19
1,202 130
0 0
4(a) 112 12
191,347 20,650
(1,180) 127
(186) (20)
4(a) (25) ©))
6 (24) 3)
6 (65) Q)
6 (16) ©)
0 0
(1,496) (161)
189,851 20,489
0 0
169,941 18,340
2,017
8,598.00

94.43 10,191
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2019 31
2(b) 14,754 1,592
2(b) 181,418 19,579
2(e) 4,942 533

620 67
216 23
1,157 125
5 1
4(a) 10,241 1,105
213,353 23,025
(1,147) (124)
(332) (36)
4(a) (5,656) (610)
6 (65) Q)
6 (86) )
6 (16) ©)
(3,668) (396)
(10,970) (1,184)
202,383 21,841
14,751 1,592
171,711 18,531
6,995

80.09 5,837

43.16 3,146

143.86 2,743

29.47 3,180
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2019 31
2(c) 1 0
0

6 (728) 79
7 0 0
6 (266) (29)
6 (178) (19)
0 0

(38) O]

(1,210) D)

(1,209) (130)
2(c) 1,614 174
2(c) (168) (18)
1,446 156
2(c) 9,995 1,079
2(c) 75 8
10,070 1,087

10,307 1,112
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2(c) 579 62
579 62
6 (982) (106)
7 (10) [€H)
6 (731) (79
6 (187) (20)
(50) ®)
(40) ()
(2,000) (216)
(1,421) (153)
2(c) 3,568 385
2(c) (26,336) (2,842)
(22,768) (2,457)
2(c) 7,817 844
2(c) 16,116 1,739
23,933 2,583

(256) (28)
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181,328 19,569
24,665 2,662
(6,943) (749)

0 0

(19,506) (2,105)
10,307 1,112

189,851 20,489

193,102 20,840
66,143 7,138

(13,986) (1,509)

0 0

(42,620) (4,600)

(256) (28)
202,383 21,841
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682
579
42
3,281
1,920
1,477
103
72
1
2,325
267
83
0
0
0
0
0
0
(122)
(88)
@
(1,191)
(212)
(206)
663
563
42
4,415
1,975

1,354
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2019 31 2018 31 2017 31
189,851 20,489 181,328 19,569 186,057 20,079
361,768 364,337 331,600
186,519 20,129 177,975 19,207 183,058 19,756
8,598.00 8,628.00 9,176.00
94.43 10,191 92.72 10,006 96.44 10,408
2019 31 2018 31 2017 31
202,383 21,841 193,102 20,840 180,932 19,526
77,435 5,643 79,863 5,820 110,456 8,050
635,138 12,112 384,969 7,341 128,393 2,448
39,894 4,305 47,832 5,162 62,398 6,734
80.09 5,837 80.16 5,842 84.86 6,185
43.16 3,146 43.50 3,170 55.82 4,068
143.86 2,743 117.34 2,238 112.78 2,151
29.47 3,180 32.38 3,494 40.21 4,339
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Fonds

Commun de Placement

AIFM

2010 12 17

2010 11 18 2013 2013
12 2013

2010 12 16

2013 10 25

2010 12 16

2019 31
2019 31
2019 31

2019 31

123/285



60

NYSE

EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

NYSE

124/285



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2019 31

1.44331
3.91440
€ 0.89738
108.57500
5.83565
1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
FHLMC PCs
FHLMC
PCs
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0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2019 31
2019 31 2019 31 2019 31
1,614 1,889 3,569
0 0
1,614 1,889 3,568
309 4,737 66,642
(¢ (7,398) (92,978)
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(168) (2,661) (26,336)
1,446 772) (22,768)
9,995 6,455 7,816
0 0 1
9,995 6,455 7,817
93 1,236 8,598
(18) (229) 7,518
75 1,007 16,116
10,070 7,462 23,933
10
SFTR SFT
SFT  SFTR 11
[ ]
[ ]
[ ]
[ ]
2019 31 SFT
11
2019 AIFM L-2763 33

AIFM
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2019 31
o= 3id ] AT W
S [sf ] (Fuidr) e
S RS S TR Ty SRRSO S SAEERR LU G
At Ay
o= Tl Ty (@)
Pha s h=Fles =i A pFFF= e Frr 1,553, 743 § 169,472 99, 50
S OTESRIRDI . H D ST TR ST SR & S AR L ORISR S S $ 189, 472 99, 80
OTC ST 1 A7 ¢ N0 (000 - Tliirs, SMER)
Yo BRI, FREEMICEREAIACERREERLTCED LS RE,
-~ o FRETHRE
S0I99EG A 3 BMIE, s S art, BF ORI AR TR ST L T,
A AR R
HFEH (8.~ H) il B S | A E b ed it RS kA (HE) s Lo %
AD 062019 § 1,000 ¥ 118,206 & ] 0 3 ] 0.02
BRC 052005 ¥ 116,573 § 1,062 i [H] (12 {0, 01}
0772019 § 1,065 ¥ 116, 573 12 0 1z 001
CHE 062019 ¥ 119, 547 § 1, 095 0 {6 {6) 000
072009 § 1,097 ¥ 119, 547 6 0 G 0.00
GLA 06,2009 I 106 0 o i .00
Tl 0E/200% ¥ 119, 547 S 1,084 i] {7} {7} 0,00
0772009 § 1,097 ¥ 119, 547 7 0 T 000
RBC 062008 1, 061 118, 432 30 0 30 0,02
RYL 06,2019 ¥ 630 % 3 i} 0 i} [ ]
o L E} 06,/201% 3 1,063 ¥ 115,537 25 n 285 18]
S5B 062019 i 1. 016 i} ] ] LARLE ]
3 1z 4 (25) § Ed 0.05
oTC ST ) A7 ¢ TR RS 5 a7 0. 08
BRrEES ST 5 180, 556 049, 85
OB SERIE LR L 2 0.15
ok i 180, E5L 100. 00

BRrEESTERc s SR (S8 Tilifrs) .
o pEEL, TR R EA SRR R LTV A D Eha,
(o) 7 7 > FORMER &

OTC £ U AF + FRIEH LT (R4 /BATHhEEE
ELTFRL, 019925 A 31 ARIED, MR LT Gl s U -0 « oS LT (280 CREASREEROEETHRS

OIC F U A7 £ F @ ek ¥ AR—Ty—
HEF HER D (B SBA W
ATD H 29 H o 3 m
REC ) 0 30
S0G e [ 28

=7 AM—Ce—pilE, NETRTORESSAOREES (EF~GREE) oRme . BHY 27 B LURSIRES YA Y
S SRR T, IR SRS MY 2 BEUREM Y 22 88BN L,
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2019 31

TEER S TEA R
ok () L dd

]
W OEREIIR WS SR T 2N TV SRRSO & SAEERS LR SME L

P e

Za=FaTiFreX (&)

PhAas p=Fies Y F=1r s A pFFL=Frr | LAET, G99 5 |81, 418 59, 64

S 8

SER

Federal Home Loan Bark

2,302% due 2B/06/2019 (a) (b} H] 2, 800 i 2,884 1.42

24008 due 17/07/2019 (o) (b} I, 000 2,991 148

S due 1307/2019 (a) (b} 2, 100 2095 1.04

24N due 10V07,/2010 (a) (b) B, 200 6, T84 3.35

FELMA Sl 1 5 5 14. 754 7.20

SR ORI WS S TR AT SRRSO B S ANETER S L ORI SR B $ 196,172 96, 93

OTC Sl 1 A550  SF 0 (el - e, SEBCEERC)

o oMM, PRGN EREA S BN ER L TS RS,

AT

A NP i A

HES (1) i | e EWREE RN (%) (#03z) 2

BPS /2019 AUD 2, 210 [ 1,531% i 3 0o % [ 0.0
(4,/2019 TRY 1,524 256 Q (&) (&) 000
D6/ 2019 H 180 A 260 4 0 il 0,00

BRC 06,2019 TRY 943 5 153 0 (8} (7] (0.01)
/2019 ] iy THY 435 3 il 3 0,00

CHs D6/2014 1,528 ALD 2,210 3 i 3 0
/2019 112 TRY 804G 7 a T 0,00
032019 AR 2. 210 ] 1. 550 0 (31 (3 .00

HLS 62019 o 144 ] il i] 0,00

Il 0i/20149 5 53 THY 442 0 0 a .00

G i/ 20149 TRY 218 k] 35 0 (2} (23 0,00
D6/2019 3 H ] TEY 218 = 0 |- 000

LAG b6,/2019 TRY 1,348 5 e 0 3 (3 000
06/2019 ] 145 THY u]17 11 0 11 .01

5 a5 $ {21) % 5 &, 00
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2019 31
oo S B TR
ZOISES N 3 BHTE, @ KRRy T, BT AT EMBE T L T
A MR B
WER (.7 i S AMMEE  RME (R i Ed] g )
B 0B/3010  AID 253 5 1785 3 % 03 i .00
06/ 2019 § 92 AL 132 i} i in 0.00
BHE 06/ 2019 A 114 % 7 a i i) 0.00
062009 § T4T  ALD 1,080 1 0 | i, 00
il 0B/000 AUD 17,578 & 12, 156 a {0) {211 (0. 01}
07/H=e § 12,166 AUD 17,573 21 i 21 0. 01
HIiS 06,/2019 12,257 17,977 0 (218] {218) 010
I 06,/2019 AU 16, 934 § 11,737 1 0 4 0, 00
06,319 § 12,054 AUD 17, 106 0 (2021 {202 (0, 10
07,2019 11,746 16, 934 0 )] {% 0. 00
MYl 05318 AUD a1 5 (%] il i 0o 0. 00
S0% 06,2019 17,573 12,176 0 o iy 0,00
06/ 29 § 1999  ALD 17,051 0 (185 {188 (0, 08
07/2019 12,185 17,578 1 i 1 0. 00
5 n & {6310 § {601 (0, 30}

SNSESH I BRE, FEFARY T AL TS FAEETE FART T A L-Tar 3 AR, BTORERSEET#Moi LT,
bize g SRR

#E

HEHR (A1) R | il ] ] RS REA (MR i3] He#
BPS 06,019 ERL 2,093 ] 5763 i ] {my % f1m (0. a1l
Q62019 H 581 BEL 2. 293 a 0 & 0, 00
CHE 06,/ 29 IERL 1.721 3 435 0 (5 5} 0,00
06/2019 L 136 el 1,721 4 0 L’ LURELE
DB 06,/ 2019 ERL FES- 1 5 18,732 0 (126) {126) (. 06}
06/ 2019 § 18,710 BEL 73,817 143 ] 146 0,07
GLM 06/ 2019 [ERL 75, 201 5 18, 630 0 (572} {57T2) (0, 28)
0B6/T019 § 19,033 BEL 78,201 I3 0 128 0, 06
07,2019 18, 246 T4, 508 561 1] Bl 0%
Jrl 06/ 2019 BRL 1, 365 k] 3 Q (51 15) 0, 4
06, 2019 § MG BEL 1,365 2 ] 2 0. 00
kg 06,/ 2019 [ERL 73,822 5 18, 285 4 (576} {575 (0, 28)
06,/ T0019 5 I8, 488 DBL TA.8IZ 3l ] 1) | 0, 18
St L [EEL T % 1T o 1] o o, g0
07,/ 5019 L] 15,013 i T2, gut Bl Q i 0.8
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2019 31

BEH REEEAE I

HFEH LA ) L iE 1] E il REHEE RED R e HeaEns
S0y, BEAZ0IS HEL 73, 749 § 18, 715 § 0 % (126} § {126) {0, 06)
06,2019 18,528 DRL 73, 749 313 0 313 016
07/ Ha 64 L1 17 1} 1] i} [
S5 06,/ 2015 258 L L (25 4 i 4 0.00
LIAG 06/ 2019 73, 805 § 18, 332 0 (523} {52m (0, 26)
062019 18,729 DAL 73, 806 126 0 126 006
072019 18, 289 73, B0S 518 0 518 0. 26
$ 2744 § (1,942) 3§ BOZ .40

OIGES 3 BEIE, Ao U SEY 9 A, DT ORRESETERES T LTV,

WA BT

HES (B4 S| B Eol i EENHE CRES (HE) (i) i
BFs 0B,/ 2019 351 TEY 21008 9 % o4 £ .00
BRC 06,/ 2016 108, 177 § 17, 254 i (1, 242) {1 M2 (0. 61)
06,/ 2019 47,6589 TRY 793,340 2,530 0 2.520 fod4
CEE 6/ 2019 506, 009 § 34,711 0 (501} {591) (0, 29)
06,2014 38,808 TRY 36, 202 1,618 0 1. 618 080
07 HHe 3,711 4, 625 S 1] SKra 030
HUS 06/ 2019 783 4, 579 0 0 i 0.00
JA 07/2019 2,219 L 374 0 0 o 000
S0X 06,2019 3643 TRY 204, B42 1,459 0 l. 458 0.72
006 06/ 2019 10, 676 3 16, B0& 0 (1, 161) {1, 161) (0. 57)
oS m1a 16, 642 TRY i, 484 1,17 a 1, §79 0.58
UAG 0/ 2018 & 013 § I, 205 0 {68 (68 (0, 0%)
02019 1,013 TRY 6, 249 57 i 57 0,03
$§ 7441 3§ (3, 082} § 1. 375 17
OTC &7 1) #47 ¢ IS 3 4,535 2.97
BERrEEssH 3 200, 757 B4, 20
o R A L AR ] 1, 626 0. 80
A 3 202, 33 104, (0

BREERTFERIC AT SR (o T E) ;

s AmE. FUREERICABEA St e LTS Z L3,

{a) ¥+ F—p i

b} & =22 bE, IR TOEE D ST,

{e) 7 v Fo RS

[MEER 7 o7 F AP s FHlS (1S -2 F—EECEREha ERY, 2009485 F 31 EME, 620 2 FAnlleit, #7455

SOHEER E LTEARGRTVS,
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2019 31

OTC 5" U A7 4 Fidbicat LT () A/SAEhi-iaE

ELFrE, 2019 5 H 31 ARMED, @IFE Lo 0T BRT Y A7 « TiROEEiR LT (R A ShnAoE TR D,

OTG 5 U A5 4 73 i & A—y—
HFH B e (SHE) S o
BOA [ I ] 2
BPS 1) 0 i)
BRC 1,273 (B8] B
CHE 1633 {1, 1509 483
e &2 (G0) {G08)
GL 17 i 117
HU 218) Z0 {8
150 201y 24H) ]
Il b} 0 {3
WER 360 0 J60
80K 1,461 (E80) 581
206 1% 0 18
558 4 0 1
LIAG 118 0 118

= -y — oL, METRITHOREN A LOREES (IBFF~DREE) OWIL RS, WY A2 BECRIETSY A7
IZRF A AMNERIC oV TrE, BRI AIIEDES (MY A4 LMY 2 £EMOZ )k,

135/285



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2019 31
kol S EMENR A

2] o _ e (FHEfD L) i

ERORERILE Py, B & & TR ST b5 IR0 & & W LIS L LR S i

TAY T

Frd e

Provincia de Buenos Aires

0L 000% due 127042005 ARS e 7 0, 00

F—ALFUT

Tz o koo Lo 2 [

Driver Australis Four Trust

EBI0K due 21/08,/2005 AU 58 a4 0, 08

Flexi ABS Trust

L. 565BN due 23/06/20C3 140 (LT 0,14
1, 87 Q.2

Hin

Kational Australis Bank Ltd,

L250% due 16032021 3 1, 20) 1, s 0.24

REHFE == a T ER

FirstMac Mertgege Funding Trust

FO6TE due 08/00,/2040 D = 000 1, 340 027

#—2 L5 UM 3. BE5 0.7

A a—H

il

Bacardi Ltd

1. 4500 due 15/05/2005 3 1. 500 1,572 0.3l

I

Hiir

Petrobras Global Finonce BV

50400 due T7/01/2008 . 050 1, 083 0,21

G 12BN due L7/01/2000 il 7] 543 0,11
1,526 0,32

YUK

Brazil Letras do Tesourc Nacicnal

0L 000% due 01/10/2004% (a) i 1. 300 1076 0,21

0, GO0 due BLAD1/2020 (el 17, 300 4, 264 0. B5
&, 340 108

T B, G5 L3

hiy

i

Royal Bank of Canadn

000 due 2270372001 S 1, 200 1,02 0,24

Taronto-Dominion Bank

L2500 due 15/03,/2021 1] 00 0, 06

5008 due [B/D]/2023 1. 100 1. I0g LE
2,611 0,52

Rl

Province of Ontario

& 150% due 02/08,2022 CAD 1, D vl 0,15

Provines of Quebec

* TH0% due 25/08/200) 5 5,900 5. 996 119

B 5000 due 01/02/2002 CAly 300 T35 0, 05
G, Lo

R 5, (M 141
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2019 31
i SIS HEAL
o dil {F i) {F- i) Hs
o IR
Hhin
Azbac LSNI LLC
7. 503 due 12/02/2003 1 1, 163 4 117 b, 23
Park Aerospace Holdings Lud,
£ 3000 due 15/00,/2003 1. BOG 1622 B
QB Finance Lid.
&, B8T% due 1202/2000 3, 00 3. 208 0 6
fra i L1 LB
FIA
s
Banque Fedorative du Credit Mutuel S5.A
3 552% due 200772003 L. 500 1.512 b, 30
BPCE 5. A
4. OO0 due 12/08,/2003 i, 400 i, 443 . 22
RCI Banquo 5. A
2 D00% due 11/07,/2004 £ 1, 200 1,397 0. 28
T AL 4,352 . 6
o i
Ty b iy 2 EEH
Red & Black Auto Gersany UG
0, B398 due 1550172027 2 AT0 LG o 57
i
Deutsche Bank AG
X TOOR dipe 13/707,/200 3 1. 300 1. 287 o, X6
3 200K due 16/11/2002 @00 8ib o7
3T due 12705,/2021 1, 300 1,286 0. 3%
4, Z50% duwe 140072021 1. 500 1.511 o3
5, DO0% due 14,02/ 2022 1. 200 1.325 D24
Dautsche Plandbriefbank AG
& FT0% due 2271152021 1. 8O0 L2842 0,37
SchaelTler AG
L2358 duwe 26:03,2022 € 1. 100 1. 246 0I5
Yolkswagen Bank GshH
L1550 duwe 01082022 1, GO0 1. 133 -
L. 2500 dise 01,/08,/2002 > 500 T 42 . 55
LBTSY due 31/01,/2024 4, 300 4, 967 o, 5
18, 214 =
- 2t 21, 090 4. 14
H—rrP—f, ForELHR
i
Credit Suisse Group Funding Cuernsey Ltd
EAS0K due 16042021 L1 1, 600 1,616 o
&, 7o dee 26032005 o GO0 &, B8 e
3. P00 dusr 0916,°2023 100 110 ]
M=l =R For FoifiBit 1674 0. 53
FTANFrE
FEu b - Ay rih
Adagio CLO Ltd.
0, GBOR due 1510, 2020 € (1 1116 o2
Arbour (L0 DAC
0, 580% duse 15,/00,/ 2020 1. 300 1,443 .=
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2019 31
W S EGE AL
S {FHhr) {F Wb H®%
Cork Street CLO Designated Activity Co
0. T600 dise 2711,/2008 E 1,300 i 1,679 h. =3
Elm Park CLD DAC
0, G20% due 16,/04,2024 =00 4] 018
3,129 1. 02
i
Abbott Ireland Finnncing DAC
0, DO0% dse 27002020 (a) I, 400 1, 661 . 31
Bank of Ireland
378 due 1B/0E2020 (d) (ed I, (W2 1,173 [
SMBC Avistion Capital Finance DAC
E O0O% due 1655072022 3 B0 ED3 B, §6
3,007 (. 70
e e R 15
Eurepean Loan Conduit
0. 7ol due 26, 10,/2028 [ 1. 064 1, 185 o 24
TA3 o Falr 9, B51 1. 96
A& UF
i
UniCredit Spk
7. E30% duwe O412/2023 ] . 600 2. BE2 0. 57
BERE— =3 - 5oy R
Tnarus IT SEL
L MBS due 18/02/2007 [ Bt RS ] 0. 14
A& UFEi 3. BL6 {. 76
F S
i
Central Nippon Expressway Co. Ltd
2 OB60% duce 28052021 5 2, BO0 2,087 . 51
2, 56T due 0271152021 &, 700 2,681 0,53
2,976% due 15,/02,/2022 o100 2.3 0,14
5 003K due 04082020 3+, 400 3,404 0. B8
Daiwa Securities Group, Tnc.
P20 due 190042022 I, TO0 1,717 (LR
Mitsubishi UFJ] Fimancial Group, Ine.
A5 due 02,/03,/2023 1. 00 1,33 0, o6
Ao QO due O1,03,/2021 B35 548 11
Mizubo Financial Group, Inc.
& TA2% dwe 19°07,2023 ALTr |, TOQ 1242 o5
Sumitomo Mitsui Financial Group, Ime.
2, 004% due 09,°03,2021 % 1. B3 1,610 o, 52
330N due 18/00,/2022 1. 500 I, 506 LR
Takedn Pharsacectical Co. Led
4. 0% dise 26112020 1,400 L, 0 .29
4 A00% dwe 26.1152023 1. 400 1. 430 b X
21,952 1. 36
Y
Japan Finance Orgenizetion for Mmicipalitios
20258 due 137042021 1. 00 1, 386 LI}
0T due 270802023 1. 400 1,451 0, =
2,847 .57
ESry o4, T8 1.5
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W e ESE AL
i {FHhr) {F Wb H®%
Ao F A
i
Altice Financing 8. A
B, B25% due 15/02/2023 5 1. 000 § 1,018 0,20
CPI Property Group 5. A
LoASO% dwe 14042022 € I, GO0 1,114 + )
20338 due 04/ 10,/2024 1§00 1,236 025
- e B 3, 358 0BT
9
T b- H;.r#&
Cairm CLO BY
0, B0 due 20.00,/2028 00 g o 05
Chapal BY
0, 0506 duwe 17,/07/2060 453 504 0, 10
Contoga CLO BY
0. 549% due 15/11,/2026 bl EE] 0. 30
Grosvemor Place CLO BY
0. 7200 due 300°00,2020 1, GG 1,114 0.2
Tikehsu CLO BY
0, GO0% due 04708, 2028 2, 100 2,335 0. 46

5, 176 1. 03
il
EG Bank NV
2, B00% due 28/02/2020 5 10, 000 10,011 ]
Cooporatieve Rabobank UA
43058 due 04082005 1, 0 1,043 2]
b, BOCR due 29/06,/2020 (d) {ed 3 a0 s 0, 05
B, G25N dhse 20,06,°2021 () (eh 1. oo 1. 218 0. 24
Deutsche Telekom International Finance BY
2, AN due 17/01/2020 5 1. 700 1, 69 0,34
Mondele:r Internationsl Holdings Netherlands BY
2 000% due 28710,/20210 I, 400 1,397 o2y
Mylan KY
22500 due 227112024 [ 1, 200 1,57 oy
K¥F BY
4 BI5% duwe OL/06,/2023 3 (ELH 615 012
Syngenta Finapca KY
5 533% due 23504/2021 1. 450 1. 470 [ ]
United Greup BY
4, FTE% due OL/07/2022 £ 1. 100 1,263 025
2, 295 4. 13

5 A EM 25, 471 5. 06
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Yora Intermationnl ASA
4., T50% due 01086, 2028
L pl—

P

5 1,688 0. 33

Peru Government International Bomd
59400 due 12702/2029

Ha b

i

Banca Espirite Samte 5. A

4, 7500 due 1570172018 ~

Hd—n

WY

FEN & 500

1, 255 0, 25

25 {1, 05

Qatar Government International Bond
0T duwe 14/08,2024

o DO due 1450072025

A= b

o Mf—ae
fadi §

400

1, 454
1,476

=2
SR

2, 410 0. 5%

(wversea—Chinese Banking Corp. Ltd
Z.975% due 17/06,/2021

i
40

1. 000

Kockmin Hank

A, BOOR dipe 0122029 (o)
ARG

-

L 200

Castellum AB

2 128% due 20411/2023
A A

i

1. 353 0,28

Credit Suisse Group AG
L. 207% due 1250865,2024

AG
& 1T5% due OB/(6,/2020

UBS Group Fundimg Seltzerland AG
&, DOCR dwe 15/04,/2021

b B25% due 150472026

=4 Ayt

AHY=

il

!§-r

!§'r

L, 100

2,007
1, 151

= e
"
L

B, 118 .33

Assura Fipancing FLC
30008 dpe 195072008

Bank of Scotland PLC
B BTSN due 16./08/201%

Barclays Bank PLC
T. G258 due 21/01/2022 (e}
10, 175% due 1250672021

Barclays PLC
B, 125% due 17/01/2024
4, BIOA dus 15702 2003
4. B55% due 10./08,20210

&
a
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HSBC Bank PLC
i 125% due 1250872020 : ] BOO 5 315 0, 16
HSBC Holdings PLC
3 TS due 18/002021 1, 100 1, 102 [
54000 due 08/03,2001 1, 300 1,15 0,26
4. BIS% due 08032021 BOO B2 0, 16
Imporial Brands Finance PLC
2.950% due 20,/07,/2020 1. 200 1. 301 0,24
Lleyds Bank PLC
12, 000% due 6123024 (d) BOG 463 o, 19
Lleyds Barking Group PLC
&, D63% due 070372025 ALTE 1. D00 s 0o
&, B0 due 12/00,2024 H I, o 1, 3% 0, 26
4 35K due 220372008 1, 300 1,359 0,27
Kationwide Building Society
5 T6EN due 08503,°2029 1, 500 1.511 0,30
Royal Bank of Scotland Group PLC
EOBTEY due 155002023 1. 800 La310 o, 30
TGAE% dise 3006072001 (d) 1, 300 1,543 0,31
Socioty of Lleyd =
&, THOR dhee 3007100720124 £ Heag 1) ] 2,837 0, 545
Stendard Chartered PLC
o Z4TE due 2000172023 5 1, 200 1,25 0.2
PP Finance
4, THOR due 2070172021 1. 400 1,461 0, 5
27 5. 55
HEME— =L oty DR
Alba FLC
L 01E% due 17032000 £ KoLt 175 0, 10
Dukinfield PLC
1. BOE% due 15082045 Ju [E] ooaz
Eurosail FIC
L0 duwe 15/12/2044 o3z a5 o 13
L O3 due 130672045 L 172 1. 4G 0, 28
Great Hall Mortgages FLC
I TAEN due 1B/06,/2035 3 L4440 1,404 0,28
Ludgate Funding PLC
L% dise 01/01,/2061 £ 1. 035 1, 265 0. &5
Newgate Funding PLC
0, A% due 0171252050 B GBS o,y
Resloc UK PLC
0. D00% due 157122043 E 1, 551 1, 660 0,53
L DOSS due 151252043 £ 1,070 1274 0, 25
Rochester Financing PLC
26 due 18/06,/2045 I, 103 1, 358 0. 28
Towd Point Mortgege Funding PLC
1. B53% due 20/10./2651 il ] 2,52 0,50
Trinity Square FLC
LGTIN duwe 15/07,2051 23 A1 o0
Uropa Securities FLC
L 0% due 10/10,/2040 437 2, 506 0. 55
17, 4 3, 38
{0 AE 44, 973 B, 53
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Bear Stearns Asset-Backed Securitiss Trust
2 B0 due 25/04/2087 5 B0 LR i 013
000N due 25/12/2006 3z 233 0, 05
30354 due 25/06,2005 1. 158 1, 162 0.3
CIT Mortgage Loan Trust
5, B3N duwe 25/10,/2007 BOG LU 018
Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certiffcates
& 375% due 25/10,/2034 1. 200 1,202 0,24
Citigrowp Mortgage Loan Trust, Ime.
52108 due 2BS01/2006 1. 598 1. 365 0,25
Countrywide Asset-Backed Cortificates
I TI0 duwe 25,/00,/2006 1. 589 1, 5593 0,32
2, TI0R due 25/06,2006 I, B0 1, 10d 0.2
2. E50% due 25/03/2047 7 2 HT 1,877 0,37
Countrywide Assot-Backed Cortificates Trust
ZOT0% due 25/12/2004 1, 556 1, 589 o, 32
GSAA Home Equity Trust
2 B10% due 25/07/2007 =] #55 o 17
GEMF Trust
3 380K due 25022047 211 212 oM
Home Equity Asset Trust
52106 due 25./10,2034 1. 068 1, 063 0,21
JPHorgan Mortgage Acquisition Corp.
2, E200 due 25/05,2085 1, 900 1, B 0,38
Morgan Stanley ABS Capital, Ime. Trust
5, 1958 due 25/07,2035 BEY 875 0,17
Rosura Home Bquity Loan, Inc. Hose Equity Lean Trust
2. T208% due 25.500,2036 700 Lt 0,04
Option One Mortgage Loan Trust Asset-Backed Certificates
I B70% due 25/11,/2005 149 150 0,03
ZOBO0 due 257112035 1, 200 1,173 ozl
Rezidential Asset Mortgage Products Trust
2 B10% due 25./01,°2086 1. 500 1. 463 0,50
Residential Asset Securities Corp. Trust
2 B50% due 25/12/2085 &, 00 3211 0, 64
3 B15% due 25/01,°2084 1,330 1,332 0. 26
BLC Student Loan Trust
2.721% due 15/03,2027 1, 035 1,02 0.
SLM Privete Credit Student Loan Trust
28108 duwe 15/06,°2023 41z i1l o, 08
SLM Private Education Loan Trust
&, BE0% dwe 16,706,204 206 ans 0,04
SLH Student Loan Trust
3, 1308 due 27042026 355 259 0,05
Structured Asset Investment Loan Trust
U508 due 25/10,2005 TO0 B 0,14
EAS0% due 25/08,2084 564 564 o1l
Wells Fargo Heme Equity Asset-Backed Securities Trust
2 BA0R due 25/07/2066 B0 a4 0. 06

o8, 007 5 06
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AbbVie, Inc.
000K due 06112022 5 T 3 T oM
Amsrican Internaticon] Group, Inc.
3 TA0% due 100072025 500 312 o, 10
American Tewer Corp.
& 0TS duwe 165/10,2020 BO0 795 0,16
Andeaver Logisties LP
3, BOOK due 01/12/2002 1, 200 ], 222 0.2
Ashtead Capital, Inc,
B, 2500 duwe O1/08,/2026 400 413 o, (8
Assurant, Inc.
3 BE0% due 26032021 1, 600 1,508 o a2
ATET, TIme.
& 5ATY due 1550772021 L, 400 144 o.28
o B50% de D103, 2029 1, 500 1,568 03l
Aviation Capital Group LLC
4. 125% due 017082025 1, 500 1,535 0. 30
Bank of America Corp.
3, 50 due 05,030,202 I, 200 1,201 0,24
3409 due 17.905,°2022 1, 500 1,528 o, 30
3, B81% due 24/04/2023 1, 700 1,713 0,34
4 RO0% due 24./07/2025 1. 100 1. 154 0, 23
BAT Capital Corp.
& AT due 15/08,/2027 1. GO0 1, 5% 0,3l
Baxalta, Ine.
G000 dise 23./06,2022 358 364 007
Bayer U5, Financo LLC
4, 2500 due 15/12/2025 1, 500 1,543 o, 31
BGC Fartners, Inc.
5. 125K due 27052021 I, ) 1,027 o, 20
Blackstone COF Holdeo LP
B, DO0R due 18/08,2021 1. 300 1, 300 0,28
Broadeom Carp.
50000 due 15/01,/2022 L. 30 1, 263 0,28
Broadcom, Ine.
51258 due 15/10,2022 1, 300 1,254 0, 26
Caspboll Soup Co,
EOBOR due 15/03,/2021 I, BOD 1,604 o a2
Capital Ope Financial Corp.
Z.400% due 30.710,/2020 1. 300 1,297 0,26
CBL & Asscciates LP
5, 9606 dwe 15/12/2026 1,750 1. 164 0,2
Charter Comsunications Operating LLC
4, 464% due 235072022 1,304 1.8 0,27
Citigroup, Inc.
2 050 duse O7,06,/201% S0 00 o, 08
ZRTEN due 24007,/2023 1,300 1,301 0,4
5 BA0% due 25/04/2022 1. 100 L, 109 1 B
3. G500 due 01082023 GO0 BlE o2
3. 981% due 300/03,/2021 00 &9 o, 0
Crown Castle Towers LLC
3 E20 due 15/05/2042 GO GOS o R
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CVS Health Corp.
300K due 09,03,/2023 1, 600 £1,63 o, 2
VS Pess-Through Trust
B, Bio% due 10,01,/2000 BT Kl o.o2
Daimlor Finance North Ameries LLC
BA00% due 227002002 1. 500 L, 520 0,0
3 400% due 2250072082 1, 500 1,509 o, 30
Dall Imternational LLC
4 A20% due 15/06,2021 1,400 L, 135 0.8
5. 4500 due 15062023 1, S 1,914 [ . 8
Digital Eurc Finco LLC
2 625K due 15/04,20249 2, 30 2,00 0. 55
Discover Bank
4, 200% duwe 0B/09,/2023 1,175 1.236 0I5
Dominion Energy Gas Haldings LLC
& 210% due 15/06,/2021 1, () 1, D03 0,20
Duke Energy Corp.
F, 0500 dise 15.000,2022 1,200 1,211 024
Enable Midstreas Partners LP
A A00% dise 15,00,/2027 1, 100y 1, 083 0.r
Energy Transfer Operating LP
4. G50% dise 01708, 2021 1. 200 I, 236 0,25
EPR Properties
4. 950% due 15/04/2028 1, 60 1,711 0,34
FirstEnergy Corp.
2 8508 due 15/07/2022 1,300 L. 34 0, x5
Fard Motor Credit Ca, LLC
5 408% due 035042021 1, 30) I, 282 0,25
EA%4% due 12/10/2021 1. 109 I, 079 0,2l
5. GoEN due 03082022 1,375 { B B 0.7
3.RETE due 28,/03,/2022 GO 589 o, 12
B, ¥35% due 07,/01/2021 1. 300 1 E33 0, 36
B 1258 due 15/01,/2020 300 300 0, 6
General Electric Co.
5, BOOR due 07062021 TOH ajs o 1%
Gemeral Motors Fimapefal Co., Inc.
51508 dwe 15/01,/2020 OO 701 0,14
5 200% due 135072020 1. 500 1. 505 0,30
3OM2N due 09/04,2021 =00 BOO o 16
5 TO0% duwe 24511/2020 S0 o 18
d, TS dus 14/01/2002 1. 200 L212 0.4
GLP Capital LP
B 300N due 15,/01,/2029 1. 100 1,175 0,3
Goldman Sachs Group, Ine.
2 BT diee 3101002022 1, 500 1,808 0,35
2 608% due 05,/06,2023 L. 300 1,500 0,26
3 P00R due 23022003 1,400 1,416 1 M. §
3. 752 due 23/04,/2020 1. 400 1,410 0,28
Goodaan U, 5. Ficance Four LLC
. BO0K dise 15/10/2007 L, 400 L 445 o, 25
HCA,  Tme,
5. BIS% due 15032002 1,400 1,498 0. &
HCF, Ime.
4, DOO% duwe 01,/12/2022 700 T 0,04
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Hospitality Properties Trust
 EE0% e 15.002,/2021 ¥ TO0 5 79 014
JMorgan Chase & Co.
2 400% due 07062020 1, B} 1, 796 0. 36
34808 due 25,/04,2023 b, 700 1,708 0,34
3. 514% due 18/06,/2002 I, 500 1,524 o,
& TOT% due 23°07,2024 1, 300 1,344 0,27
30000 duwe 15,07/2025 400 420 o, (8
o, 005 due 00,/03,/2021 1. 300 1222 0,4
Kourig Dr Pepper, Ime.
4, 05T due 25,/05,/2023 1, 300 1, 352 0,7
Eraft Heinz Foods Co.
00N dise 15.706,2023 L, 500 1,552 0,31
MCH Resorts Internntionsl
G, B2S% due 157022021 400 47 0. 0§
B, TH0% due O1/10,/2020 T00 p] o, 14
Wid-America Aparteents LP
3. 600 dwe 010062027 1., 700 1,731 0.4
Midwost Comnoctor Capital Co. LLC
3 G258 due 01042022 BO0 L1 0. 16
Morgan Stanley
2. 500% due 20,/04/2021 1. 500 1. 4897 0,30
BT due 200012022 1, 700 1,718 0,34
Mutional Retsil Properties, Inmc.
i, BOOK due 15/10,/2028 I, 200 1. 2i5 o 25
KextEras Enorgy Capital Holdings, Imc.
¥ 00 due 25,/02,/2022 1. 300 1,333 o, 26
3 208 due 25022002 1. 200 1, 506 0. 24
5 B50% dipe D105,/ 2027 1. 500 1. 54 0,31
Nimgara Mohowk Power Corp.
& ZTE% due 151272008 1. 60O 1. 743 0, &5
Nissan Motor Acceptance Corp.
2 B0 due 1350172022 100 1§ 0,04
RY Society for Reliefl of Fuptured & Crippled Maintaining Hespital Special Surgery
55008 due 01/01,/2023 1,795 1. 852 0. &7
(Omega Healtheare Investars, Ine.
4, B0 dhee 15,/01,2005 1,300 1. 31 025
Owens Corning
4. B00% due OL12/2024 1, 500 1. 544 .3
Penske Truck Leasing Co. LP
34508 duwe DL/OT/2024 1. 200 L 215 0,24
Somtander Holdings USA, Inc.
& 00N due 185012023 1,200 1210 024
5L Green Realty Corp.
4. BO% due 01,/12,/2022 1. 100 1. 149 0.z
Southern California Gas Co.
I 3008 due 15,/04,2025 1, 500 1,516 0,30
Southorn Co.
23500 dwe 01072021 1, 40d) 1, 32 0.
Springleaf Finance Corp.
B B25% dpe 15/05,/2022 1. 000 1, 050 0zl
B, 2508 duwe 15,/12,/2020 e T48 0,15
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Sprint Commmications, Ine.
To000% due 01032020 3 1. 40} £ o1437 o, 2
T 000% duwe 15,06, 2020 5OD k] 0, 1
Synchrony Bank
F. G500 due 2405,/2021 1,300 1. 317 0,6
Timo Warper Cable LLC
4, 125% duwe 15,/02/2021 1, 000 1,018 0, 20
Toyota Motor Credit Corp,
284 dise 10,01,/2020 00 500 0.1
Vorizon Comsunications, Inc.
3TN due 15,700,205 T4 T34 015
Volkswagen Group of Aserica Finence LLC
34758 due 1271152021 1, 100 1. 107 o 22
4 T5O% dise 13711/2028 1, 10) L, 149 0,3
Washington Prime Group LP
50500 dwe 15,008,204 1, 6 1,470 0, =
Folls Fargo & Co
L. 550% duwe O7/12/2020 200 200 0,04
T B28% due 22007,/2022 1, 60 L. BT [ERH
3B due 31102023 2,000 2,034 o, 40
Wells Fargo Bank K A
I, 00 due 227102021 T W o8
WHECa, Ine.
4, Ba0 due 15/03,2026 1. 600 1716 0,34
Wynn Las Yegas LLC
B, BOO% due 01,03,/2025 1, 60 1,672 0,31
Iiemer Blomet Holdings, Inc.
2, TO0% duwe D1/04,/2020 1, 300 I, 199 0,24
. 305% due 30,711,/2021 200 H0E o
13, 022 26, 62
iR
Chicaga, Illinods Genorml Obligeticn Bonds, Series 2008
5. B30 due 01012022 675 (i) o3
Chicage, Illinoia General Obligation Bonds, Series 201G
7. Tal% due 01012042 1 192 0,04
B8 0,87
BBt iF o e ﬁ
Banc of America Mortgege Trust
A TSR due 257112084 Ao et | 0. B
BCAP LLC Trust
E 6% duse 26,02,2047 a7 b ol
Citigroup Mortgage Loan Trust
4. BATR due 25,/09,/2037 e Ti6 [
Citigroup Mortgage Loan Trust, Ime.
4, 483% due 25082085 I6 17 0, By
Countrywide Home Loan Reporforming REMIC Trust
I, 708 duwe 25/01/2086 ile=] 5an 0,12
Credit Suisse First Bosten Mortgage Securities Corp.
5 430% due 25/02,/2003 535 536 01l
SR Mortgage Loan Trust
5 920% due 25./06,2004 H KL 0,01
4, 50T due 25/00,/2085 w1 a4 oo2
HomeBanc Mortgage Trust
2. B10% due 25.12/2036 Ll 659 0.3
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Jheorgan Mortgage Trust
4 120% due 25,08,/2004 L 3 H 3 0, (0
4, 3701% due 25/07,/2005 3 & o, 00
& 0N dise 25/008,/2085 38 HAT 0. 0
BT due 2550472085 210 15 0,04
MortgagelT Trust
2500 due 2512/2085 430 430 0, (b
Kogurn Assot Acceptance Corp, Roporforming Loan Trust
B, 5006 dise 25500/2005 © a87 e ooz
FHH Alternative Mortgzge Trust
2 500% due 25022067 sz 530 0,17
Structured Adjusteble Rate Mortgege Loan Trust
4, 492% due 25/04,2085 165 159 o, 0
Struetured Asset Securities Corp. Trust
5. B0 due 25/09,/2005 171 17z 0, ol
Wabu Mortgage Pass-Throagh Certificates Trust
2 TR due 25/10/2045 1. 015 1,016 0. 30
o D04% due 25,00,°2005 123 I3l o, 0o
23 due 25/12/2005 1,013 L, D46 0,2
Wells Fargo Mortgage-Backed Securities Trust
5 O04% due 25042038 343 350 0,07
B I4% due 25/04,/2005 Il 130 0, (8
9, b 1. %0
HEBoFFRa M
Farnie Mas
23100 due 01/08,2022 00 w2z 0, 06
000N due 25/00,°2041 1, 2o 1, 332 0. 28
3 1608 due 25./086,2009 1 700 3547 0,78
&, 090% duwe DL/E12021 BA BE 0,0
A BT due O0/05, 2008 it 533 oIl
Fannie Mac (MBS
i DOOR dse OLAGE2000 - 0107/ 2043 187 9 oM
5, 5008 due 01L/01/2083 - 015042034 [ [ (. 1
Fannie Mas LMES, TBA
30008 dee 010720459 - 0108 2049 B, 20 o, 45 15, 5
5 BOO% dhee OLADTS20GH - 0170749 74, 50O 76,958 15, 0%
. O0% due 01T 20459 52, 000 53, 651 10. 66
Freddie Mac
2. T60% due 15/07,/2034 I, 635 1. 627 [ER 2
&, DOCA chee 010272080 ~ 01,704, 5042 125 1 .03
Freddie Mo, THA
A, 00N due 010720449 2, a0 2,65 o4l
Ginnie Mas
2. 953 due 20,02/ 2067 I, (&1 1,081 0,z
20035 due 20,04,2064 T T4l 0,15
T, 003% dwe 20,10,/ 2065 o] waz 0,20
5620 due 20/04,°2067 2, 532 2. 615 os2
Ginnie Hae, TBA
5, 000 due 01/07,/204% L, 000 L0 0,20
35008 due O1/07,/2040 1, GO0 (R 0.2
4, D00 due D1/07,/204% 1, 000 1,087 0,2l
28, 786 45. 45
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L5 Treasury Bonds
2. T60K due 15708,/2042 3 3a0 % 3. 530 0, 70
Lol due 1571172042 i, B, (=0 1.61
LBTON due 156/05/2043 1. 204 L 270 0,25
EETHR due 15082045 3, 6O 1510 0, 78
& 000% due 15/05/2042 2. 0 o187 0,43
k0008 due 15711/2044 4. 500 1, 5658 0,o7
T000% due 15022048 O 867 0,17
. 125% due 15/02/2043 1. 60D 1, 766 0. .33
31255 due 150872044 1, 600 1, 67 0. 35
3. 3958 due 15/06/2044 () 18, 6O 2044 4,25
362N due 15082043 6. 600 . 58y L&7
FB20% due 15/02/2044 2,10 &.812 0. 50
3 T60% due 15/11/2043 2,400 925 0,58
4. 250% due 15/06,/200% OO e 0,18
435N due 15711720030 2000 a3 0,52
4. 375% due 15/00/2040 00 I, 186 024
46258 due 15/02/2040 500 i} 0,13
ns T'r\qnu'l.n'}' Inflation Protected Securities (o)
0.375% due 15/07/72007 A5 L) 0, 1%
0L G258 due 15/01/2026 L 0 2178 043
0, 760% due 15/07/2028 1,088 1.3 L 46
0. 7508 due 15022045 216 23 o.M
0.875% due 15/01/2020 1.6 1. 385 L 46
DL875% due 15/02/2047 2. 000 2058 0. 41
L 000N due 15/02/2046 1. 806 1. 701 0,34
L. 000% due [5/02/2048 3 T 4. 158 0 =3
L 000N due 15/02/204% fii 206 0,04
HER B TER
L. 7500 due 30/08,2002 200 154 o.M
T 126% due 30,700,/2024 L. 600 1L 704 B2
32506 due 15082027 1. 100 1. 113 02
L6258 due 15/02/2020 . 300 6. 878 137
115. 325 .41
AN ERRAN E16, 554 102, B
S0 8
Vm @
B, 400 1,67
B A AEEA
(0 2100% due 0006720019 {al (b) L 40, 000 4. 053 0, 8l
00, 157 0% due 26,/068/2009 (a) (h) 440, 000 4, 054 0. 81
8, 107 1.61
MR el O 5 2 16, 507 3.3
EWOREMRTI T NS 5 TR TG Sh T SN0 & S I ERES L UG A $ 719,720 14297
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HE S5 R TIRE Sh Ty S0 1AF o PR (S8 Tl THBER
wE oM, FREERICARTEA Sha R LTS ik 3,

e
WEEmN WA o

B e 1 L s Rk (3 e
G0-lay Euredollar Decemboer Futures Short 1272020 pi- R ] {87 (0. 02y
G0-Day Euredollar Jume Futures Short 06/2020 bE] {114 (0, (2
Apmtral fa Government 3-Yoear Nete June Futupes Short 0620146 b | ] (. 00
Australia Governeent 10-Year Bomd Jume Futures Short 06,2018 = {ead) £, 18)
Canada Government 10-Year Bond Septesber Futures Short 08,2019 3 (42 (0. 0L
Evro-BTF Italy Govermnment Bond June Futures Short 06/201% 107 (418 0, 08l
Evre-Burd 10-Year Bond Soptesber Fuotures Lestig 09,/201% 15 o a, an
Euro-Buxl 30-Year Bond September Futures Short Qa/2019 20 0 0,00
Euro-0AT France Government 10-Year Hond

Septesber Futdres Lhotrt (e2019 168 (86) (0.0
Jopan Government 10-Vear Bond June Futures Short 06,2019 bl {140 0, 00
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U8, Tressury 3-Year Bond Seprember Fulures Short fa.2019 328 {3, (1o} 10, 200
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i e Rt s e E iR (HARF) BExE Y SRR Ha
Citigroop, Ine, 1. 00O0% 20122020 % 1,800 § (2 0.00
Gepernl Electiric Co, 1. 00 20./12/2023 L] 18 0. 00
General Electric Co, 1. 000% 06, 2024 500 o Q.00
Tesed PLC 1. D00% 062022 € 3, 400 217 [T
5 23 0.
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bl SN (B89 bk A (%) Heend
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HEN [ FTHEER: (AR5 #METEY FLird LSFEEE HEX
GLA Call O7TC USHF verses MM MEN 19930 11/06,/ 2019 2300 % {21} ] £10) .00
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Statements of Assets and Liabilities

MMCO Total
Return Fund

PIMCO Totad PIMCO Total Multi-Currency

Return Fund Return Fund Il Selection
{Amounts o thowsands, except per unit amgants} Az at As at Az at

31 May 2019 31 May 219 31 May 2013
Assets
Inwestments in securities See Mote 2(H) S o 5 L 14,754
Investments in affiiates Ses Note 2{l) 189,472 132,520 181,418
Cash Set Mot 2e) 3B6 2,850 4947
Deposits with counterparty L1} 10 620
Recenables of imestments sold 175 5 216
Recedrables for Fund unas sold 1,202 0 1157
Income receivable 0 L] 5
Linrealised appreciation on forwaed foteign currency contracts 306 Note 4{a) 112 1,566 10,241
Total Assets 191,347 136,951 213,353
Liabilities
Payabli for irvestments purchased {1,180 ! (1,147
Payable for Fund wnits redeemed (186) 1] 1333)
Unirealised dipraciation on forward foreign cumency contrads e Mote [a) {25 1355) 15,656)
Acered distribution fee See Mote 124) & {65]
Acoued management fee See Mote & {65) T {26
Acensed agency feas See Mote B {16] A (18]
[eposits from counterparty 0 1B32) (3,668)
Total Liabilities {1,496 {1,187} (10,970)
Met Assets 5 189,851 § 135764 § 202,383
Cost of irvestments in secuities § 0 & ¢ % 14,751
Corst of irnvestrnents in affiliates § 169,941 § 121628 % 17,1
Units Qutstanding 2m7 1,527 6,995

Met Assot Value Per Unit

Class AUD MiA Ni&  AUD 8009
Class AUD (BAL) A NA AUD 4316
Class 1{IPY) MA PY 995040 NIk
Class 1{IFY, Hedged) M&JFY 910700 NiA
Class IPY JPY 859800 N MiA
Class TRY MiA NA TRY 14386
Class USD i 94.43 NiA [
Class. USD {BRL) § MIA NI& 8 20.47

A evo balante may reflect actual amounts rounding o less than cne thausand.

The reles an pages 1810 21 form an integral part of these Emancial statements.

& PIMCO LUXEMBOURG TRUST v
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Statements of Operations

FMCO Total

Return Fund
PIMCO Tatal  PIMCO Total  Multi-Currency
Return Fund  Retum Fund 11 Selection

{Amiounts i thousasds| Year Ended Year Ended ‘Fear Emded
31 May 2019 31 May 2019 31 May 2019

Income
Inferest moome See Nate He) L3 a5 4 45 570
Total Income 1 24 579
Expanses
Managemert fees ek Hate B {72z} o (aad)
Taxe d'abonnement See Nate 7 1] (2] {109
Distribation fees See Nate B {266) 0 [731)
Agency Tees See Note B {178} Q (187
Interast expense 0 (] (50
(b fees (38) 0 {09
Total Expenses (.21 ] (2,000
Het Investment IncomeExpense) {1.204) 18 [1,421)
et realised gan/fioss) on nvestments See Note 2{c) 1,614 1,889 3,568
et realised gaini(loss) on fonward foreign currendcy contracts and foreign aurency See Nate 2c) {168} [2.661) 126,336)
Met Realised Gainf{Loss) for the Year 1,446 (772) 122, T6E)
et change in unrealised appredationd{depreciation) on imvestments See Note 2{ch 9,595 6,455 1817
Met change n unrealised sppredationd deprecation) on forward Forelgn currency contracs

and foreign curnency See Note 2{ch 75 1,007 16,116
Met Change in Unrealised Appreciationi{Depreciation) for the Year 10,070 7462 139331
Results on Operations for the Year § 10307 § 6708 35 [256)

A zexo balance may reflect actual amounits rounding to less than one thousand.

The nerles on pages 18 1o 21 fom an integral part of these financial statements

10 FIMCO LUXEMBOURG TRUST v
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Statements of Changes in Net Assets

{Amgunts i thousands |

Met Assets at the Beginning of the Year

FIMCO Total

Return Fund
PIMCO Total  PIMCO Total  Mubti-Carrency
Return Fund  Retum Fund 11 Selection

YearEnded  Year Ended Year Ended
I May 2019 31 May 2015 31 May 2019

§ 181,328 & 156,282 & 193,102

Proceeds fram wnits issued 24,665 1,158 06,143

Distribations paid (6,943 {5.824) {13,986}

Froceeds from reinvestment of destribation 0 5624 0

Fayments on units redeemed {19,506 (28.384) (42,6200

Results on operations for the year 10,307 6,708 [256)

Met Assets at the End of the Year § 189851 & 135764 § 202,383
Fund Total

{Amaunts in thowsseds) ;:u:" l'm

Met fissets at the Beginning of the Year § 5S3.T2

Proceeds from units issued 91,966

Distributions paid {26, 753)

Proceeds from rainvestment of destribation LBM

Fayments on wnits redeemed {20,510

Results on operations for the year 16,759

Met Assets at the End of the Year § 52794k

Az balance muy reflect actual amounts eeunding to less than one thausaed,

The meirtes en pages 18 1o 21 fomn an inteqral pai of these Bnancial stabemsents.

12 FIMCO LUXEMBOURG TRUST v
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{Amgunts i thousands |

Units Qutstanding at the Beginning of the Year

PIMCO Total
Return Fund

PIMCO Total  PIMCO Tatal  Multi-Currency

Return Fund  Return Fund Il Selection

Year Ended Year Ended Year Ended
31 May 201% 31 May 20919 31 May 2019

lazs AUD WA MiA 682
Class ALID (BRL) NiA A 579
Class I (IFY) MiA 1,100 MiA
Class | [IFY, Hedged) MiA BEl M
Class JPY Units a3 HiA A
Class TRY NIA HiA 31281
Class USD Urits 1,920 HiA, i
Class USDH(BRL) NIA HiA 1477
Uniits. msued duing the year
Class AUD NIA HiA 103
Clags AUD (BRL) WA HiA 12
Class | (IPT) WA 13 1)
Clazs | (IPY, Hedged) MiA, i} MiA
Class JFY Urits 1 HIA MIiA
Class TRY WA MR 2315
Class USD Unints 267 NiA A
Class USD (BRL) MiR HiA 83
Units issised from reinvestment of destributions
Class AUD WA HiA ]
Class AUD (BRL) WA ik i}
Class J LPY) A g1 ity
Class | (JFY, Hedged) WA 16 MiA
Class JFY Units (1] HiA A
Class TRY A WA 0
Class USD Unis 0 ik iy
Class USD (BRL) WA NiA, ]
Units redeemed during the year
Class AUD M MR (123
Class AUD [BRU) MiA HIA (38)
Class J (IPY) iR (186 MiA
Class | (IPY, Hedged) MR {148) MIA
Class JPY Uity i HiA His
Class TRY Y HiA (1,1a1)
Class USD Units (212) HiA MiA
Class USDHERL) s His (206}
Units Quistanding at the End of the Year
Clags AUD MR HiA 663
Class AUD (BRL) WA NiA 563
Class J (JPY) WA 978 Mid
Class | (IPY, Hedged) MR 549 MiA
Class JPY Units al HiA MIA
Class TRY MiA MiA 4415
Class USD Unis 1,975 WA A
Class USD (BRL) MIA, WA 1,354

4 zev0r balance may reflect actual amounits rounding bo less than one thousand.

The nectes on pages 18 1o 21 Som an integral part of these Bnancial statements.

See Accompanying Notes

158/285

Annual Reporn [ 3 May 2019 13



EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
Oooooooooooobooooooad

Statistical Information Uraudted
MMCD Total Return Fund
e B EY uﬁ:ﬂmn i} r:in-';ma n :nl;!m
Met Assets b 169351 % 181,338 & 186,057
et Assets i JFY Y 360,768 JPY 364,337 PY 331,600
Net Assets n USD § 186519 % 177,975 % 183,058
Met Asset Value Per Unit
Class 7Y #Y £.598.00 IPY BG2B00  JPY 9, 176.00
Class U5D § M43 5 927 5 9644
FIMCO Total Returm Fund Il
ViR SR SR 3 uA;';nls 31 r::;im £ :&;’;m
Het Assets g 135,764 % 156,287 & 710,221
Net Assets in IFY Y 14,740,608 JPY Igarg2a7 JPY 23247332
Met Asset Value Per Unit
Class J{IFY) Y 8,952.00 JFY 9837.00 JFY 10, 592.00
Class | (IFY, Hedged) il 9.107.00  IPY 9.037.00 JPY 543700

PIMCO Total Return Fund Malti-Cerrency Selection

{Amounts im thowsands, extept per unit amountl Az at As at A at
3 May 2019 31 May 2018 31 May 2017

Mat Asgots § 02381 % 193,102 § 180,932
et Assats in ALID ALID 77435  AUD 863 AUD 110,456
Met Assets in TRY TRY 635,136  TRY 384,969 TRY 128,393
Het Mssets n LISD ] a5 47831 5 62,396
Met Asset Value Per Unit

Class ALD ALD .04 AUD 8006 AUD B4 BE
Class ALID (BRL) ALD 43,16 AUD 4350 AUD 3582
Class TRY TRY 14386 TRY 11734 TRY 112,76
Clags W50 (BRL) 5 147§ e 3 40,21

221 PIMCO LUXEMBOURG TRUAST v
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1. GENERAL INFORMATION

PIMCO Luxembaurg Trust IV {the "Fund®} 15 a mutual imvestment fund
(“fonds commun de placement™) organssed under the laws of the Grand
Ducky of Lisembourg a5 an unincosporated co-proprietorship of its assets,
The Fund & managed in the interest of its co-owners (the “Unitholders ™) by
its management company and Alternative Investment Fund Manager FIMCO
Global Adviscrs (Luxembeourg) 5.4, {the “Management Compary” or the
*AIFM"), a company intorporated under the Laws of the Grand Duchy of
Luxembourg and having its registered office in Luxemboung. The assets of
the Fund, which are held i custody by State Street Bank Luxemboug 5,04,
(the “Depositany”), are segregated from those of the AIFM, The Fund &
organsed in Luxembourg pursuant 1o Fart | of the amended Law of

17 Decamber 2010 concerning Underakings for Collectree Irvestment,

as amended,

The AIFM was incarporated on 18 November 2010 and is the AIFM of the
Fund under Chapter 7 of the Law of 2013 (the Luxembaurg law of 12 July
2013 on alternatve invesatment furd managers, as may be amended from
time to time (the "Law of 2013"}). On behalf of the Fund, the AIFM may
issue different series of units ("Units™) which are related to specific
ponfahos of assets (pach a “Sublund”) established wathin the Fund. The
Subfunds are structured as funds which primarily invest through a Masted
Feeder structure (35 defined in the Prospectus) in the PINCO Total Return
Strateqy Fund (the “Target Fund ™).

Currently three Subfunds are open:
Base

Heame of the Subfund Curreney tisn Dats
FIMCD Total Retuen Fund (the *TRF Sublund”) $ 16 Decentber 20010
FRACO Total Retum Fund 1 (the “TRF

Subfund 117} ] 5 Dctober 2013
PIMC O Total Betuen Fund Molti- Curency

Selection (the *TRFMS Subfurd ™) § 16 Devember 2010

The Subfunds invest substantially all of their assets in the Target Fund, The
Subfunds” and the Target Fund’s investment ohjgctive is 10 seek maximum
total return, cansstent with presenvation of capétal and prudent investmeant
management, As of 31 May 2019, the Fund is the only Unitholdzr of the
Target Fund.

A5 at 31 May 20149, the TRF Subfund has two classes which are Class USD
and Class IPY.

A5 8131 May 2019, the TRF Subfund Il has two classes which are Class |
(1P} and Clase J (IPY, Hedged).

A at 31 May 2014, the TRFMS Subfund has four dasses: two classes which
are hedged o the U5, Dollar: Class AUD, Class TRY and two dlasses whach
are hedged 1o the Brazilian Real; Class USD (BRL) and Class AUD (BRL).

2. SIGNIFICANT ACCOUNTING POLICIES

These annual financial statements are presented in accordange with
Luxembourg legal and requlatory requirements, The prepasation of financial
staterments, in accordance with Lucembourg requirements, requises
management 10 make estimates and assumptions that affect the repored
amounts and disclosures in the financial statements, Actual results could
differ from those estimates. Financal statement figures have been rounded
to thousands unless otherwise indicated throughout the report.

(a) Determination of Met Asset Value per Unit

The Het Asset Value {"NAY") per Unit of each Subfund is expressed in
LS. Dallar, The NAY for each Subiund shall noemally be cabiulated at the
close of reqular trading {nomally 4:00 pom_ 15, Easten Time) on the
Wew York Stock Exchange (the “NYSE™) on each “Business Day™ (each a
“[ealing Day”). A Business Day shall be any day (except Satunday and
Sunday) on which banks in Luxembourg and in Japan as well as the NYSE
are open for business.

18 PIMCO LUXEMBOURG TRUAST v

(b} Security Valuation

Irvestments in-the Target Fund are valued at its reported WAV, The Fund will
mrnally use pricing data fae equety securities decened shoily after the dose
of the local maskets and do not nomally take into account trading,
clearances of settlements that take place after the market chose.

Short-term irwestments having @ maturity of 60 days or less are generally
valued at amortised cost which approwimates fair value,

(c) Securities Transactions and Investment Income

Securities transactions are recorded as of the wade date for financal
reporting purpases, Reabsed gains and losses fram securities sold ane
recorded on the identified cost basis. Dividend income is recorded on the
ex-dividend date, except certain devidends from foresgn sequrities where the
ex-dividend date may have passed, which are recorded as soon as the Fund
is informed of the ex-dividend date, Interest income, adjusted far the
aceretion of discounts ard amartisation of premiems, is recarded an the
accrual bagis.

{d) Distributiens

The AlFM may decids to distribute some or all of the income andfor capital
gains annisally of in irterim distrbations, of may decide nat 1o eifct
distributeons for a grven year, and instead accumulate such mcome andlar
capital gaing in the NAV per Unitof a particular Subfund or elass of Units. All
Urats of a paricular class are entitled 1o particpate equally in the profizs and
danidands made in respect to that class. in the event of a decision made to
pay dividends, payment wall be effected as soon as reasonably practicable
ater the decision. Distributions paid on Units wath an ex date dunng the
financzal year are racognised Statement of Changes in Nat Assets and the
reinvestment of distributens, being the pomion of total distrizurions which
are reanvested in the Subfund, are akso recognesed in the Statement of
Changes in Het Assats.

I case of PIMCO Total Return Fund and PIMCO Total Retum Fund Mult-
Currency Selection, under normal crcumstances the AIFM intends to declare
distributiens 3t the last Dealing Day of each month a5 a recced date by
considering the imvestment income andfor capital gains. Additional
distributions may be declared as the AIFM deems appropriate,

In case of the PIMCO Total Return Fund I, the AIFM intends to declare
distributions on a menthly basis or at other ime{s) to be determined by the
AIFM by considering the ncome gains andfor cagaal gans, Addimional
distributions may be declared as the AIFM deems appropriate.

Under noeeal cincumstances, the AIFM does not intend to make distribunons
with respect to the net investment income ¢« capital gain attibutable to the
Accumidation Class Unats, if any, Accordingly, the net investment ingome
and capital gains of the Accumulation Class Unats will neither be declared
roe distributed, However, the NAVY per Unit of the Accumulation Class Units
will redlect any net investment income of capital gains,

() Cash and Foreign Currency

Thie presentation currency of the Subfinds is LS. Dallar, The presenation
currency of the Fund is U.5. Doffars. The market values of foreign secunities,
cuerency holdings and other assets and liabilities, which are not
denomanated in a Subfund’s presentation currency, are translated into their
respective cumendy based on the current exchange rates each business day.

Fluctuaticns in the vakue of cumency haldings and ather assets and liabilities
resistting from changes in exchange rates are recorded as unrealised foreign
cusrency appreciations of depreciations, Realised gains of losses and
unrealised apprecrations of depredations on mvesiment securities and
income and expenses are transiated on the respective dates of such
rransactions and the reporting date, respectively. The effects of changes in
foreagn currancy exchange rates on inmvestaents in secunties ane not
seqregated on the Statements of Operations from the effects of changes in
macket prices of those secusities, but ate induded vath the net realised and
unrealised appreciation or depreciation an foreign currency.
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31 Way 2019

The falfowing table reflects the exchange rates used at 31 May 201%:

Preseatation Currency

Fistiskgn Cisitancy U

B 14331

BARL 391440
EUR (€ 0.89738

P {or W) V0857500

TRY 5,83565
USD for §) 100000

(f) Transaction Costs

Transaction costs ane costs ncurred o aoquire investments. They melude fees
and commissions paid 10 agents, adwsors, brokers and dealess, Transaction
costs ae included on the Statements of Operations withen Net realised gaind
(kosgh and Met changs in unrealived sppreciabionldeprecration) on
imvestments, Met realised gainf{loss) and Net change in unrealised
apprecistieni{depreciation) on forward ferecgn currency contracts and

fareign currency. For Tined income secunties and centain dervatives,
transaction costs are not separately idertifiable from the purchase peice of
the security and therefore can not be disdesed separately.

3. SECURITIES AND OTHER INVESTMENTS

1.5, Government Agencies or Government-Sponsored Enterprises
Certain Subfimds may invest in secunties of U.5. Govesnment agencies or
government-sponsered enterprises. LS, Government securities are
oblgations of and, in certain cases, quaranteed by, the U.S. Government, its
agencies of instrumentalities. Some U5, Govemment securities, such as
Treasury bills, notes and bonds, and secwities guaranteed by the
Government National Mongage Assocation ["GNMA™ or "Gmnie Mae™),
are suppoted by the full fanh and credit of the U5, Government; others,
such 25 those of the Federal Home Lean Banks, are supparted by the nght of
the msuer to bosrow fram the LS. Department of the Treasury (the

“LL5, Treasury™); and athers, such as those of the Federal Natisnal
Kortgage Association {“FHMA" or “Fannie Mae"), are supported by the
discretionary authority of the LS. Government to purchase the agency's
ocbligations. U.5. Govemment securities may include zero coupan securities.
Zers coupon secusities do not distribute interest on 3 curment basis and tend
to be subject to a greater risk than interest-paying securities,

Gowvernment-related quaranters (i.e., nat backed by the full faith and crediy
of the U5, Governmant) include FRMA and the Federal Home Loan
Martgage Corporation {"FHLMC' or “Freddie Mac”), FHMA 15 a
goveInment-sponsened corporation. FRMA purchases conventional {ie., not
insured ar guasanteed by any govemment agency) residential martgages
fram a list of approved sellen'senacers which include state and ledz;r:?H
chartered savings and loan assocations, muteal savings banks, commencial
banks and oedst unicns and mortgage bankers. Pass-through secuniies
issued by FNMA are quaranteed as to timely payment of pringipad and
irberest by FRMA, But aie not backed by the Tull faith and credit of the LS
Government, FHIMC issues Participation Certificates ("PCs”), whach are
pass-through securities, each representing an undivided interest i a pool of
residenitial mongages. FHLMC guasamees the tmely payment of interest and
uitimate coflection of principal, but PCs are not backed by the full faith and
credit of the LS. Government,

A Subfund may engage in strategies where it seeks to extend the expiration
of maturity of a pesition, such as 3 To Be Announced {"TBA") security on an
undeslying asset, by closing out the passtion before expiration and opening a
mEW Position with respect to the same underling asset with a late
piration date, TBA secunities purchased of wold are reflected on the
Statements of Assets and Lisbalities as an asset or liakslity, respectively.

4. FINANCIAL DERIVATIVE INSTRUMEMNTS.
The Tallowing disclotures contasn micimation on how and wiy the cemain
Subfunds use finarcial dervative instruments and hiow finandal dervative

imstruments affect the Subfureds’ financial position and results of operations,
The financial dervative instruments cutstanding as of year end as disclosed in
the Schedile of Irvestments and the smounts of realised and changes in
unrealised appreciations and depreciations on financial dervative instruments
during the year, a; dischosed in the Statements of Operations, serve as
indicatars of the welume of financial desvative aciary foe the Subdunds.

{a) Forward Foreign Currency Contracts

Centain Subfunds may enter inta farward foreign currency contracts in
connection with settling planned purchases of sales of sacurties, to hedge the
cuTency exposure associated with seme or afl of a Subfund's securities or asa
part of an imvestment strateqy. A forward foreign currency contract i an
agreement between two parties to buy and sefl a currency at a set price on a
futre date, The market value of a forsard foreign currency contram
fluctuates with chariges in faragn cmrency exchange rates. Forward foreign
CUITENCY contracts are marked 1o market daily, and the change in value is
recoddid by & Subfund a5 an unreatised appreciation or depreciation. Realised
gains or losses are equal to the difference between the value of the contran
a1 the time it was opened and the value at the time it was dosed and are
recorded upan delaery of receipt of the currency. These contracts may mvohe
market risk in excess of the unrealised appredation or depreciation reflected
an the Statements of Assets and Liabilities. In aditian, a Subfund could be
exposad 10 nisk i the counterparties are unable 10 meet the terms of the
contracts ar if the value of the cumency changes unfavourably 1o the bass
currency. To mitigate such risk, cash or secunties may be exchanged as
collateral pursuant to the terms of the undedying contracts.

Certain Subfunds issue hedged dasses that enter into forward foreign
turrency contracts designed to offset the effect of hedging at the Subfund
lewed in grder to leave the hedged dass with an exgsure o cumendies other
than the U5, Doilar. There can ba no quarantes that thess class spaafic
forward foreign cumency contracts wall be successful,

5. MARKET AND CREDIT RISK

The Subfisnds invest substantially all of their assets in the Target Fund, the
risks associated with imvesting in the Subfunds are closely related 1o the risks
associated wath the secutities nd other irmvestiments beld by the Target Fund.
The ability of the Subfunds to achieve their investment objectives will depend
upan the ability of the Target Fund o achisve its respective investment
objectives, There can be no assurance that the investment objective of the
Target Fund will be achssved, The Subfunds’ net asset vabue will fluctsate in
respanse to changes in the respective net asset values of the Target Fund in
which it irneests. The extent to which the investment perfarmance and risks
assaciated with the Subfunds comelate to those of the Target Fund wil
depend upon the extent to which the Subfunds’ assets are allocated from
tirre 10 time for irvestrent in the Target Fund, which will vary. Investing m
the Target Fund imvolves certain additional expenses and tax results that
wauld not be present in a direct imvestment in the Targeg Fund,

The investment perfarmance depends upon how its assets are allocated and
realipcated sccording to the Subfund’s asset albacation targets and ranges. A
principal nigk of investing in each Subfund is that the Subfund's asser
alocation subeadviser will make less than cptimal or poor asset allocation
decigons, The asset alocation sub-adviser attempts to sdentily imestment
allocations for the Target Fund that will provide consistent, quality
performance for the Subfunds, bt thers is no quarantee that such allocation
techiniques will produce the desired results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject to management and agency/distibution fees
payable at the following annual rates in the table below (stated as a
percentage of the average daily net assets of each Subfund’s respective
classes taken sepasately).

Annual Reporn | 1 May 2019 19
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Unitholders are also subject to an initial sales charge based on the amount subsribed:

sthng il i iyl
TRF Sulfurd
Class USD Units 041%  010%  015%  Uptel00%
Class JPY Units 0.41% 0. 1% 0.15% Up to 2.00%
TRF Sulbfurd 1l
Class J {IPY) NA* WA WA NIA
Class F{IFY, Hedged) Ni&® A WA Y
TREMS Subdfund E =3
Class ALID 041% 0.10% 0.15% Up bo 2.00%
Class AUD (BRLY 055%  0.M0%  045% UpredS0%
Class TRY 0.55% 0.10% 0.45% Up ba 3.50%
Class USD (§RL) 055%  0.00%  045%  Upto3.50%

P management fees ane payable to ke AIFM in respect of the Class | (IFY) and Chass 1 (JFY, Hedged). Facidc Invesireent Management Coenpany LLE {the *Investment
Manager” } will be paid out of the management fees payable by imestment vehides which invest in TRF Subfund Il

The Ireestment Manaaes shall be resparsible for paying certain fees of the
Furd. These faes would indude fees paid to the Depostary and central
administration agent. The Investment Manages shall also bear fees and
expenses in conmecton with on-going rowtne legal, audit and tax services as
well as certain unitholder servicing functions including preparation of routine
unstholder reports and commamications.

Each of the Subfunds (except TRF Subfund 1) pays the Agent Company and
Distributors & monthly asset-based fee (the “Distribution Fee®), acowed daily
and payable in arrears a3 of the dose of business i Luxembourg on the fast
Business Day of each calendar month,

7. TAXATION

The Subfunds are subject 1o Luxembaoung Baw with respect to their tax status,
Under legislation and requlations currently prevading in Luxemboueq, the
Subfunds are subject to a subscription 2 ("taxe d'abonnement ™) on thair
reet assets of 0.01% per annum for all institutional dasses, and of 0.05%
per annurm for all non-nstitutianal classes, calcutated and payable quarterly.
This tax is bome by the Subfunds, The Subfunds collect the intome produced
by the secwrities in their portfolio after deduction of any spplicable
withholding tax m the relevant countries. Assets invested in the Target Fund
are not subject 1o the taxe d'abonnement,

8. REALISED GAIN/LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/DEPRECIATION)
The reafiged gainiass) and net change i unrealised appreciation/{depreciation) on investments, forward foreign currency contracts and $seeign currency fes

the year ended 31 May 2019 are presented below,

FIMCO Total
R tarny Fund
PIRMIO Totad PEWMCD Totsl Wult-Currency
Return Fund Return Fund | Sebecti
(lempuns in thausands) Year Ended Year Ended Year Ended
31 May 2019 31 May 1019 31 May 7019
et reabised gain on investments § 1614 § 1580 § 3569
Het realised {loss) on Evestments Li] 1] {0
Het realised gain/(loss) on investments 1614 1,689 3,568
et realised gain on forward foreign cumency contracts and foteign curency 309 4,737 60,642
Het realsed (loss) on forwand foresgn cumency confiacs and foreign ourrency 77} (7,398) (92,978
Net realised gaind(loss) on forward foreign curmency contracts and foreign corrency (&3} (2.661) (26,336)
Het realised gain/(ioss) for the Year 1,445 [rirl] {22,768)
et change in uniealised appreciation on invesimenls 9,945 6,455 15816
Nt change in unrealised (depreciation] on imestments 0 U] !
Het change in unrealised apprecation({depreciation) on investments 9 9495 6,455 7817
Het change inunredlised appreciation on fonward foeeign ourrency contracts and foreign currency 1] 1,136 B,598
et change in uniaised (depreciation] on fonvand forsgn currancy contiaats and foseign curtency {15} {228 1518
Net change in unrealised apprediation{depreciation) on forward foreign currency
contracts and forelgn currency 75 1.007 16,116
Net Change in Unrealised Appredistionf{Deprediation) for the Year £ 1007 § Tau6d § 23933

9. REGULATORY AND LITIGATION MATTERS

The Funed is not named a5 a deferdant in any material litigation or
abitration proceedings ard is not awate of any matenal btgatan o claim
pending ar threatened against it,

The faregoing speaks only as of the date of this repon.

20 PIMCO LUXEMBOURG TRUAST v

10. SECURITIES FINANCING TRANSACTIONS REGULATION
Sequrities Financing Transactions Regulation {"SFTR") introduces reparting
and dischasure requirements for secisities fenancing transactions (" SFTs™)
and tatal refurn swaps, SFTs are specifically defined as per Armide 3(11) of
the SFTR as follows;

+  amepurchaseieverse repurchase agreement
*  securities o commodities lending/borowing

162/285



EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
OooOooooOoooooooooboood

31 Wy 2019

« a hw-sgllba:k_u 5.a|e-|:|Lrg_‘ha|:k transactions 12, SUBSEQUENT EVENTS
*  amargin lending transaction There are no subsequent events after the financial year end,

As at 31 May 2019, none of the Subfunds held SFTs oo total return swaps.

11, SIGNIFICANT EVENTS

Asof 1 March 2019, the registered office of the AIFM was transferred to
33, me Sainte Zithe, L-2763 Lumembourg, Ryan Patrick Blute resigned,
Tom Rice was appointed as new director of the AIFM, in replacement of
M. Blute, Jabin William Lane was appointed as Chairman, and Bertrand
Barthel was appointed as the third conducting offices of the AIFM,

Annual Reporn [ 3 May 2019 N
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Schedule of Investments PIMCO Total Return Fund 30 by 2019

Fall  w{F

WAILE Ll
DEEFTION TS AT ASSETS
TRAMEFERABLE SECURITIES & MONEY MARKET
BSTRUMENTS - OFFICIAL STOCK EXCHAMGES

REGULATED MARKET
LUXEMBOURG

MUTUAL FUMNDS (a]

FIMCO Total Reten
Strateqy Fund 1,553,743 § 1B9.477 99.80

Total Transferable Securities & Money
Market Instruments - Official Stock
ExchangeRegulated Market 5 189472 5980

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amaunts in thousands®, except number of contracts}
* A zero balance may reflect actual ameunts rounding to less than one thousand,

HEDGED FORWARD FOREIGN CURRENCY COMTRACTS

A ot 31 Way 2079, the Class IPY Units had the following barward foreign currency tontracts outstanding

Het Unrealised
Settement Curmency to Currency tn rwaalized Unresed Apprecisti % of
LE-M Wonth be Dbimcd be Recerred lﬂreﬁlﬁm iﬂgﬂ'iﬂ_nln iﬂﬂldal.im} Bk Moty
AZD 062019 § 1,060 ¥ 1206 5 1 o0 5 29 002
BRC 219 ¥ 116,573 § 1,063 a 12 (123 10.00)
00N £ 1,065 ¥ 116,573 12 ] 11 0.1
{BK 62019 ¥ OI9547 % 1,095 a ] 1B oK)
e 5 1,047 ¥oongsaT ] ] B R
GLM 39 I 106 a ] ] 000
IPM 062019 ¥ o197 § (RS 1] m n o0
B 1 1037 ¥onesaT 7 ] 1 oo
RBLC (&IX01e 1,061 118,432 k] ] k] 002
RYL (62019 ¥ B30 § [ a (] ] oo
500 oAl ] ] 1,063 ¥ 118537 i3 ] 8 (L]
55E (&2019 9 1016 ] ] ] 000
§ 12 § 2% § 87 005
Todad OTC Fanascial Dertvabia: Instrumints 5 &7 005
Total msesimsents 5 189,559 95,85
Othar Curresit Assets & Liab@ities 5 192 015
Het Assets 5 189.851 100,00

NOTES TO SCHEDULE OF INVESTMENT

*  Arere Ballaege may reflect actual amewnts rounding fo less than one thoutsnd,
(4] AHilisted 1o ke Fund.

Collageral {Regelved) Pledged for OTC Finangial Derivative Instruments
The followang is @ summary by counterparty of the ke value of OTC financial devivative instruments and colfatenal {recened)ipledged as at 31 May 2019

Total Fair Value Collateral Het
_Counberparty ol OTC Derheathes [Resehoed) Pledged Exposures™!
AL § 19 Lo §
RBLC k1] f 3
500G 18 0 i

Mot exporsure represents the ret recenable’{payabie) that would be due fromita the couremany in the event of default, See Hote 5, Market and Credd Risk, in the Niotes to
Firancial Statements for mare informiation regarding credet and counlerparty sk

14 FIMCO LUXEMBOURG TRUAST v
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Schedule of Investments PIMCO Total Return Fund Multi-Currency Selection

L AT FAl O
WAL WALEE
DELERTION T WO} ASSTS  DORRETION fsaid
TRAMSFERABLE SECURITIES & MOMEY MARKET SHORT-TERM INSTRUMENTS
BETRUMENTS - OFFICIAL STOCK EXCHANGES GaT.
REGULATED e SHORT-TERM NOTES
LUXEMBOURG Federad Home Loan Bank
UXEMBOLURG PI9% due JROG0I0ENM) 520005 28B4 147
MUTUAL FUMDS (e} 2A02% due A TOT009N0) 3,000 29 148
m;cuﬂmwmﬂim 1487609 § 131418 2064 3-1‘”“':'**?‘: :éﬁﬁ:;&ﬁ mlm a—-ﬁaumzﬁ ;?;
o Tiostal Shor-Temn Instruments: WISy 11
Total Transferable Securities & Money
Market Instrumnents - Official Stack
ExchangeRequlated Market § 196,172 96.93

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®, except number of contracts}

* A zero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CUREENCY CONTRACTS

Seitlement Curmency & Carrency to Unieabied Uneealised Appreciation, el
_Comnterparty Month e Delivered bt Regeted Apgreciat [Depreciation) (Depreciation) Phel ity

BPS 2019 AUD 2310 § L5 50 B LR (.00
a9 TRy 1,54 ] 0 [} 5 0.00

DR 180 AUD 2ed 0 0 ] 0.00
ERC (ar3019 TRY 943 183 0 (=l ] a1y
Ie/2019 $ T TRY 235 £l 1] E| .00

;14 062019 1,528 AU 2210 3 1] E| .00
0672019 112 TRY 6% 1 0 1 1.0

0Trane AUD 2210 § 1530 0 (3} 3 0.00

HiF 0&/2019 e 144 [} 1] 0 (.00
1M e 4 83 TRY 497 0 1] ] .00
506G DEIa1G my 19 H i5 a (# rH 0,00
far2019 4 i5 TRY 218 2 1] 2 (.00

uas me2019 TRY 1,348 2 [1] (3 3 11.00
0E2019 5 146 TRY ™7 11 0 11 0.01

5§ X4 § (21} § 5 (.00

HEDGED FORWARD FOREIGN CURRENCY COMTRACTS

As 2t 31 May 2019, the Class A0 had the foliowing fonward foreign currency coniracts cutstanding:

Mgt Unrealised
Settlement Carrency o Currendy to Uniealined Unrealized Appreciation, %ol
_Commrberparty Manth bee Delivesed b Receined Apgareciath (Depreclstion) {Depreciation) Mt Assets
BOA D019 AUD 153 5 173 3 0 $ 3 .00
Q2019 § 92 AUD 132 0 {1} ﬂ 0.00
BRC 6019 AlD 114 5 738 0 14 1 o
62019 § 147 AUD 1080 | a 1 0,00
CEK [ auD 17,573 5 15156 1 [0} {200 0ty
[Pk 5 1L166 AuD 17,573 Fi | a 21 .01
HIF 0a2019 12,157 17377 0 (218} (218 [IRRN
IND a1 AUD 16,934 5 11137 4 ] 4 .00
D19 § 10 AL 17 ! (202} (203 [l
0719 11,746 16,934 0 (3} 3] .00
MY Daraga Aub Ell 1 B3 [\ i .00
50X Dara1a 17,573 12,175 0 é” &1} 100
2019 o150 AUD 17,051 0 {185} [185) (0%
072019 12,185 17.573 | 1] 1 (.00
§ 30 4 b3} § (&01) {030
As at 21 Way 2009, the Class AUD (BRL) ard (Rass USD {BAL) had the followang fonward foreign curency confracts outstanding
Het Unrealised
Settlemeat Carrency o Currency 1o Unrealied Unrealised Appreciation! ol
Commterpaty Manth bee D livesed be Recaiwed Apgaeviat [Deprecistion) (Depeaciation) Bt Assets
B8P3 D019 BAL 2793 5 576 § 0 [T T a1y
D619 § 581 BRL 2,29 5 ] 5 100
CBK Q672019 BRL 17231 4 ¢ {a k] 0.00
[ 5 434 BRL 1,711 4 ] 4 .00
1] Ga019 BRL 73817 § 18732 i {136} (1.26]) {0u06)
Da2019 5 18710 BRL 73.BI7 148 ] 148 007
GLM QB9 BRL 75201 515639 0 {572} (572 (028)
O6rE019 § 19083 BRL 75201 128 a 128 .06
0AHg 18,246 13805 561 561 .28
1M OR2019 BRL 1385 5 304 [ {5} = i)
014 146 BAL 1,385 r) k. 11,00
M5H 0a2019 ERL 73822 5 18285 1 (575} (575 (0.28)
062019 5 18438 BRL 73822 £ ] in .18
Qa0 ERL 04 1) 179 0 ] 1 .00
0Irag LR Yk BAL 77899 564 0 564 0.28

16 FIMCO LUXEMBOURG TRUAST v
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31 May 2015
Het Uniealided
Settlement Carremcy to Currency to Unrealied Unrealised Apprecistion % of
Counterparty Month be Delivered be Received ____Appreciation ___[Depreciation) {Depeeciation) Met Ausets _
s [ETEOE] BRL 73740 E NI 5 [ 5 (126) 5 {128 2.06)
D621 § 18528 BRL 73743 3 L 313 016
07319 BAL a9 4 17 ] 0 U] 000
558 B9 § 158 BEL 1015 4 L 4 noo
Uas el BAL  TIEOS § 18332 ] (523 1523 10.28)
0672019 LR BEL  7iE05 126 [ 126 0.06
039 13,259 REE: i 518 L 518 0.6
§ 1,744 § L343 § B2 040
A5 31 31 May 2009, the Class TRY bud the Tellowing forward forsign cuf réncy contiacls oulslanding:
et Unrealised
Settlement Carrenty 1o Currency o Unsealited Unrealised Mpprecistion %ol
_Cownterparty Manth be Delivered be Beceved Apgueciation _ (Deprecistion) {Depresiation) it Assets
BPS D619 H 351 TRY X100 1 ] 5 0 H 9 000
BRC D19 TRY 108,477 § 112 ] {1,242 {1,242) {0.64)
CRIHNS § 47589 TRY 293,340 2,520 [ 2,520 124
CBE DEr20I9 TRY 208,009 5 3d4m o 331 {591) {0.29)
hI2Ng § 158m TRY 236,202 1,618 1 1,818 DB
Q74 4.1 209,625 599 1 599 0.30
HUS 0a/2019 183 4,579 1] 0 ] 000
IPM Q7 Hg TEY 2119 § ERC] ] L] ] 000
SICK DRI 5 33643 TRY 204,842 1,459 0 1,459 0.12
505G D19 TRY 103676 § 16605 ] {1,561} {1.161) {0.57)
06/ 19 5 1642 TRY 104484 1179 1 1179 .58
UaG 062019 TRY 012 H 1,305 [ [68) 168 003
T L LK1 TRY  B249 57 L) 57 .43
§ 1491 b (3.082) 4379 FAL]
Total 0T Finaecial Dedvatio Instrements 5 4585 137
Total Irvestmeents 5 200,757 95.20
Other Current Assets & Lisk@itles 5 1636 080
Het Assets 5 201,383 100,00

SCHEDULE OF INVESTMENTS {amounts it

* A zero balance may reflect actual amaants rounding to less than one thoutsnd.
(2] Zero coupon security.

(b} Compom represents a yield to maturity.

fc) AHflisted to the Fund.

Cath of 5610 has been pledged o collaberal for financial dedivatioe inttnnents a5 gevemed by Intemational Swaps and Derivatived Astociation, Inc. mister sgreements as ot
11 May 2049,

Collateral (RegeivedyPledged for OTC Financlal Derivathee nstruments
The Bollowing 15 @ summary by counterpasty of the fae value of OTC financial derseative instruments and collateral (recetvedpledged as a1 31 May 1019

Total Fair Valus Collateral Het

Counbarparty ol O1C Derbvathves [Becehoedy Pledged Exposures™
B4 H 2 H ] § 1
BFS 4} 1] {n
BRL 1273 (2809 ELE]
CEK 1,633 11,9509 433
[l b (B20) (&08)
alM 17 ) n?
S {218) 4l 18]
D 12013 i 29
IPM [E}] 1] 3
M5E L] b 360
S 1.461 (=80 581
506G 18 1] 18
58 4 ] 4
UAG 18 1] 118

' Met expasure represents the met recerabled payalie) that would be due fromto the counterpanty in the evert of defaul. See Male 5, Maket and Creda Rk, in the Notes to
Fnandal Statements for move infomation regarding credit and counterpaity risk

See Accompanying Notes Annual Report [ 31 May 2019 17
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Schedule of Investments FIMCO Total

Return Strategy Fund

AR
VRl

- OF
BET

[= 4% ] [ 2] Ny AT DTN piniedrly: il AT D SO TN E-) MEA) ASUTS
TRANSFERABLE SECURITIES B MONEY MARKET FRANCE HON-AGENCY MORTGAGE-BACKED SECURITIES
INSTRUMENTS - OFFICIAL STOCK EXCHANGE! CORPORATE BONDS & MOTES Taares IT SRL
RECIRARCU MAREL e athve o Cradit Wbutaed S 1.185% due 18022027 € 313 3401
ARGENTINA 3.550% due 200712023 1500 % 1512 030  Tobl 3816 076
SOVEREIGH ISSUES BPCE 5. -
TR W 1 1o wee o M0
000073 due 1200412035 MRS 405 7 000  RCIBanque SA CORPORATE BONDS & HOTES
AT 2000% dt 110712024 €100 _ 139 028 Central Nippon Expressway Co. Ltd.
AUSTRALLA Total France 4350 086 235N due OS50 § LB 2587 051
ASSET-BALKED SECURITIES = FE5T% due 02172021 2700 291 0%3
s e GERMANY 2975% due 1502002 A0 23 048
251086 due JLOR2005 A %E ErRr i ASSET-BACKED SECURITIES 31m“w 3400 3404 063
% Dushara Securities Group, lse
e A Eaera0 L0 R ] s Mack o Garmany i w6 o5 31T 18080022 L0 L7703
. 181 022 i o T e moans T w133 0%
R O -t IR 2400% dn 010372021 5% 548 011
CORPORATE BRONDS & NOTES Dewtsche Bank AG
Mizubo Fanancial L Inc.
?"ﬁ"&f““ﬁ%ﬂm' o Lm o imﬁ}gﬁgﬁ ] r-ﬁ ‘-ﬁ gﬁ‘ I750%cue IOTR022 AUD 100 1,242 025
2 due I 1 1.1 X
337% don 12052001 L0128 026 e T e 0 1610 032
4. 250% ch 1TA1VE0F1 LD 1511 030 3R e ,ﬁ 4
5.000% due 18022022 L200  1235 g4 1%due B0 ‘ -6 0.0
Firtthlae Mortgage F Trust Takieeds Pharmacentical Co. il
297% coe OO0 AD 2000_LI0 O] e e 201 V2021 whe I 1847 037 A000% due 311021 AN 1440 09
Total Ausraa 1666 072 b A0 BT 03T oot e M112013 1400 1480 029
BERMUDA 1.125% e 6030022 €100 L2 025 9L A3
Bacardi Lid 1.250% due O10R/2002 2500 2847 056 JopanFinsmce Organization for Municipalities
4 450% due 15052025 § 1500 1572 031 1575% dwe 310U 4300 4%7 099 2115%due 1047001 1400 1396 018
ERALIL ———— 2847 057
CORPORATE BONDS & NOTES Tota Gemany 20090 419 ey
Petrobras Global Finance BY Tesad kapenn 7N 493

0.950% due 1702023 \aaz 0.

GUERNSEY, CHANNEL ISLANDS

1050 LUXEMEQLARG
6.125% due 170012022 L N ERUA I CORPORATE BONDS & HOTES (-‘.HI: AT .I‘H -
e nma;emmm?rdw 5 tm;ﬂ 1616 032 ‘-' st -
SOVEREIGHISSUES  [eeeieenerpne J600  TE48 Da3  6EIS%due 15022023 1000 1018 020
Braail Letras do Tesours Hadonal 35007 s (O H023 400 AM) 008 CPiProperty Group S.A
000G due OVIOR0TS () BAL 4300 1076 021 Tow Guemsey, Channel blands _ 4674 093 1.450% due HAQAGND2 € 1000 1004 03
0,0007% e D LOL2020 &) 17300 4364 085 2.125% due (41102024 LIDD 13 035
— = =
Tiotal Beai 6965 138 '“m e NETHERLANDS
CANADIA A 'Ifu"ll:l'mﬁ €100 LI 02 ESSET—B!C‘IED SECURITIES
; Arbear CLO DAC Caim CLOBY
““‘"””"”m 0,580% due 15032029 1300 1443 020  OES0%due 2100028 m BB
of Canada . Chapel BV
2.300% cie 22032001 $ 900 1302 o SostmtonD A 1679 033 0050% e 17072066 53 W40
Taoranta-Dominkcn Bank [« CLOBY
2.250% doe 150372021 B0 0 o ene o0 e qip 0BSde 19112006 W W 0w
2.5007% due 180172023 1,900 1,109 622 “T510 107 Gromenor Place CLO BY
_2611 052 0.720% due 30102029 1000 11 032
PR 01600% s 041082078 21002336 04
Province of Outario 0000% e 27TV 0 f3) LA 151 031 _ 5 103
1I50% de 0006022 CAD 1000 T OIS ! ;
Mﬂm : e 7.375% choe 18106/2020 (el L0 8473 023 CORPORATE BONDS & NOTES
: 1506202 : e BMG Bank NV
I, SMBC Aviation Capital Finance DAC
3.500% due DN 272022 CAD 300 _ 235 005 3000% dos 1507/ 102 5 am B OiG LS00 due BOVA0N §HO00 10011 199
M 3537 070 [ﬂtp!rlﬁﬂtwm
" e — ;yﬁxm:ﬁ L000  1043 0
—_— i
: . HOM-AGENCY MORTGAGE-BACKED SECURITIES ?S-M'Eteﬂlm] € W %5 006
CAYMAN [SLANDS Ewopean Loan Condult BEX% e
CORPORATE EONDS & NOTES 0U750%, due ZEV1OVR02E € 1.064 1,185 024 TR0 {die) 1000 1219 O
Ambac LSMI LLE Tedal belard 9850 196 Deutsche Telekom International Finance BY
7 5a7% e 12022023 § LGS LITT 023 g e st
Bercspace Heldings " Medelor Intema
::;;muﬁﬂ;‘?ﬂ?i s R 7 e CORPORATE BOWDS & HOTES 20000 due 2871002021 1,400 1317 03
QNE Finamee Lid. UniCrelit Spi Wylan NV
1 585%, chie 120072020 300 I8 084 TENMEde 041NN §2600 2882 057 iﬁumumu € L0013 0
Total Cayeman bands _60ar 119 & 525% due 01,062023 § B0 EXS Q12
10 PIMCO TOTAL RETURN STRATEGY FUND
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31 May 3019
TAR -0 Fan - AR - OF
AR VALUE L 1) e WAL -r ram WALl L1
[= 4% L) Ny AT DRI W ity AT Dl SO TRON E-) EA) ASUTS
Syngenta Fiaance N 4.835% due D002 $ 05 B3 015 emongen Morlgage Acquisition Corp.
3.933% doe 230412021 $1450 5 1470 O imperial Brands Finance PLC 2 0% due 25053025 S L9005 159 03
United Group BY 29500 due 2107020 1300 1201 024 Stankey ABS Capital, Inc. Trust
43T due (1712022 €100 1353 015 %&u&ﬁx 31555 due J5.07/2035 1 #8500
0295 dog 120004 due 1613000 i) &0 %3 019 omans Home Equity Loan, lnc. Home Equity Loan Trast
et mm*mﬁm 270 due 3503720 00 EW 004
Total Hetherdands 15AT1 506 3IBY%dm07OY AUD OO0 683 O goeion One Mortgage Liaa Trust Asset.
——————  1000% ce 1203HH 5130 1335 036  padeed Cenicas
HORWAY 4. 375% choe 2202035 L0 1339 027 ;e dus 2501172035 149 150 003
CORPORATE BONDS & NOTES m W Gt A due 251 152035 L0 1073 0B
Yara International ASA v i Residestial Asset Mortgage Products Trust
Royal Bank of Scotlaed Group PLC 2E10% due 250172035 LS00 1488 030
A TN o e 0NN $1600 L8 033 3 ine de 12092003 TS0 ISK D0  poce it cocurities Com Trakt
PERL ?Md:mmm L300 03 031 ecoar e 250 2035 M0 311 06
SOVEREVGH ISSUES iﬂ;ﬁg el Exinl FETos 3.315% due 250172034 L33 13 0%
e r o SiOmc LN 105 10203
. mr:smmwma $1300 1223 024 S PGt ot T .
PORTUGAL s 15119 due 15067207 412 411 Q
4.750% dee 11 112021 1400 1461 029 A
CORFORATE BONDS & NOTES THRE R oo rite beculion Lo Trst
i ; S EA0% due TR0S044 b S T
Sl o Sl SAL
P e L B E AL 1< 1Ok AGENCY MORTGAGE-BACKED SECURITIES m;}ﬂﬂ w0 WO 006
Rmry Alba PLE Structiored Asset Imvestment Loan Trust
QATAR 1016% de 17032039 £ 38 41500 310 2100055 o0 3 oM
SOVEREIGN I55UES Dukiafiold PLC 3 4300 due JS0E05 ) &4 011
Qatar Government Intemational Beed 1.806% de 1508045 4 B8 DID wells Fargo Home Equity Asset-Backed Securbties Trust
1.375% due 14032024 F1400 1434 030 Fuossl PLC 1530 due 250772036 £ 4 006
4000% due 14032029 140 1476 029 1,005% cue 15122044 553 665 003 “IE007 556
Totsl Qata 7010 055 1.793%de 13062045 L1727 1469 029 A
Gt all Morigoges UG
a7
CORPORATE BONDS & NOTES L Fundieg PLC y
144 1% st D10 112061 £107  1%5 g S 0keduedfil00 oo ToR0M
Oviersea-Chinese Conp. Lidl Pt American Indernational Group, Inc.
275 due 17052001 1000 %001 030 mmm o8 o5 iy 2TU%due 10072025 S0 512 000
SOUTH KOREA Reshoc UK PLC 3'“3?“5%“&;":‘;1% o0 795 06
RO 01000% due 151272043 €161 1660 033 ; -
5 32 1mm 15122043 E10I0 1279 025 Amdeavor Logistics LP
Kookmin Bank % 3 500% due 01122022 L0 i oM
o 500 due D1D22029 (=) 120 LIS 0F5 3 jaces 4 1208 1103 1398 p3g  Ashoead Cagital, Inc
e ek e 3 S 350% due O1OAM026 o0 412 0
SWED
el = E5% A IOt 2000 259 050 Asswant i
CORPORATE BONDS & NOTES Trinity 5 e 3 300% due 26032071 1600 1588 032
Castellym A8 1.971% de 1507/2051 i3 410 008 ATAL Iec
2.125% due H¥1112023 €1200 _ 1393 028 yopa Securities PLC 2 547% doe 15072021 1300 1414 08
. 1.074% de 1001072040 2407 __dogs o5y ASHedue OWI3002 el
SWITZERLAND 17043 338 Muristion Capital Group LLC
CORPORATE BONDS & NOTES . 125‘?-&&1}1..%25 1,500 1535 030
Crectt Ssze Group A o ckec Ervtn s gﬁmmm 1200 1300 024
407% due 12062024 $1500 1552 0.3 e ;
S AG UNITED STATES 3450 due 17052072 L5 '?i‘g Q30
1l 20470 K 1.1
x:mm\m malm Ll ASSET-BACKED SECURITIES iﬁﬁmng Jﬁ 154 EE
Geoap erland Bear Stearns Asset-Backed Securitios Trust agital
3,000% due 1 1 OO0 2007 040 3B0%, die 250401 A S E0 639 013 gﬂ;:%m Eﬁmzr Lee 15E o
41 75% due 15042026 LI00 LIS 023 3600 due 151 2% FEV I TSl :
Tetal Suitertand __&TI8 133 ;J:mmzsfem‘;lfm IS8 L2 023 jgeat i eenmn X 34 007
UNITED KINGDOM 3836% e 25102037 06 waam PASURmaLE 1500 1543 031
CORPORATE BONDS & NOTES Citigroup Mortgage: Loan Trust Asset-Backed Pass- E""”""’}"‘m ' In:u- .:..
Assura PLE Through Certificates 125% due 270572021 L0 1087 0m
S BT e TR0 Eowd 37 o ;3_?5*:1'!??10'3:3;“1“' o 1w 02 s
Rank of Scotland PLC W% e, 6.000% due TROB021 L300 1300 026
6.375% due 1R0L2010 M ogn ogig  F2Nedel mﬁuhmm 1265 0.25 S i
[
Barckyys Bank PLC 37 H0% doe FEUII0GE 1o 1583 032 30004 due 15017022 1,300 1393 06
TeledeiUilanzle 51100 LU OM 5oy seninm 1301 1303 022 Ercadeom, Inc.
'!'::m:: 12062021 1300 1367 08 IM&&?EU?}N?-" 1'_44? q'g}} 037 3.125% due 110022 1,300 1.3 0%
Assat-Backed Cartificates Trust Camgbell Soup Co,
1k L1 X4 £ 30 83013 5 oamede 15122034 1585 1580 032 3 300%due 15032021 1600 161 0R
4610% doe 15002023 $ BN &9 00 i .
4 655% due 0082001 2300 287 057 G Home Equity Trust apital One Financial Corp. g S
HSBE Bank PLC 1610% due IS0TH0E BE) 855 047 2A00%due 100N 0 1197 0%
4.123% due 120612020 80 815 016 i Hot et rart L75 1064 023
SBE Holings PLE 3,280% due IS0 247 m  on oM 5 : ;
324790 due TLOG071 1100 1107 03y Home Bgret Trist Charter Comenunications Operating LLC
3.400% due 032021 1200 1315 036 3200%dwe 251003 LS 1060 021 44545 due JUOT0E 1300 1348 03

See Aocompanying Notes
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Schedule of Investments PIMCO Total Return Strategy Fund (gast)

AR WO (LY FAR  WOF
AR VALUE ST L) WAL -r (1] WALl L1
[= 4% [ 2] Ny AT DO [ il BAAETL Dl SO TON oot EA ASUTS
Citigrowp, Inc. 6. 750% e 011102030 § 0% HON-AGENCY MORTGAGE-BACKED SECURITIES
2 050% due OTOE2019 § N0S 300 006 Mid-Amerka Apartments LP Bae of Anamba Trst
gmtmmmg }ﬁ ::193; gﬁ 3600% due D1LE/037 L0 0TI 03§ 735% due 2511 § 4%\ SN o0
IS0 5 Midwest Connector Capital Co. LLC BCAF LLC Trust
s 0 SR 165%de 01K 816 016 3146% due 26020047 51 5% on
- Stanl Citigroup Mortgage Loan Trust
Croswm Casthe Tewers LLC mm?hm- 1900 L8T 030 & S47% due 2909037 A m e 015
3.727% due 15052047 B0 608 002 3772% due 20012022 o L7e 03 “Tmm
£V5 Health Corp. Hational Rotal Ine. m% 17 oo
ammmyma 10O 1638 032 43000 due 151100 100 LS 035 Mummwmxrmt
V5 Pass- & 77 oy etEra Eacrgy Capital Holdings, Inc. 2770% due 250172036 s 012
) B 3200%de 500800 et tn«ﬂhﬂmﬁmlmmwiuwlﬂucw
Daimler Finance Morth Arerica LLC 3 201% due 2S0HHE 1.0 Im 024 343000 due 750272033 g% Ol
3.800% due 220012022 1500 15X 03 3550%due D105 150 154 031 - i
3 805% due 20072 1500 150 Qa0 ‘%Wmm amwmhgym o =
Dell Intermational LLC 4 778% dm 15122028 B0 LM3 035 javie e 2009003 b & on
4 410% due 15062021 1400 1435 028 pscan Motor Acenptance
5250% doe f:ﬁrma 1300 1914 03 2300% due 1301202 B cpsign Sesebemamlet e @ on
Eura Finco LLC NY Saciety for Relicf of Ruptured & Crippled
2615% cue 15042024 €300 2770 055  maintaining Hospital Special Surgery T ore, Tt - i
Discover Bank 3500% e 010112003 105 1852 037 J371e gue 25072035 3 T
4 200% due (ROR2003 $1175 1,235 025 Omega Healthcare Imvestors, Inc. 440N e SO o 3 008
Domision Enerqy Gas Holdings LLC 4.500% die 1501205 1200 LM 025 4674%dus 25042035 10 15 0
3711% due 1 1 100 1005 020 fwess Corming ok
gﬁﬂmtm : S 4. 200%% e 011123034 150 134 63t zﬂ:h 251 22035 43 430 0
0% 208202 Perrke Tnack Leasing Co. LP Homara Assel Acceplance Reperlodtisng
Enable Midstream Partners LP 3.450% due D10T2024 1200 N5 0M . poanTrst e
4 4007% due 15032007 100 L0232 02 santander USA, Inc. 65000 dus 25022035 587 o 012
Energy Transfer Opesating LP 3400% die 18011 120 120 0M  puH AMemative Tt
46504 due DLOG2021 1200 1336 035 g Green Realty Com. 250% duk 5002037 g 017
EPR Properties 4.500% e 0111 22002 1,160 119 033 syuctered Adjustable Rate Hmwl.ml'rlﬂ
4950 due 150402038 LEND LT 03 gogthem Califorsia Gas Co. £ 497% due 25042035 153 00
FirstEnergy Corp. 320076 due 15067005 1,500 1516 030 Stuchsred Asset Securities Corp. 'I':mt
7 B50% due 150712022 L300 134 08  southemCo. 500 due 250035 A 1 172 008
Ford Motar Credit Co. LLC .350% e 01072021 1400 1390 038 wabau Mortgsge Pass Through Centificates Trust
3 805% due 0SA42021 1300 1282 085  sopingleat Finance Corp, 2TI0% due IS TVHMS s 106 020
3,854% cue 12HI2021 L0 L0 021 g 125% doe 1SUS02T 00 1050 021 4.104% doe 5002055 ] 13068
3 656% due (3082022 LS L3R 007 3 angde 15122000 Fv] TG 015 4243%due I12R05 03 M5 0
3967% doe J80312022 B0 901 et Commaications, nc. Viels Fargo Secasitios Trust
5.153r% due DTO021 VB0 1833 08 i 4. 01030000 1400 437 020 5004%due IS0 A w0 0
8.175% coe 15012020 W 390 ; '
7,000% A 1500 o0 10 D10 5.104% dus 2504035 N 3 008
Genaral Electric Ca. e
Gieneral Matars Financial Co, lne. Time Warner Cabbe LLC L5 GOVERHMENT AGENTIES
3.150% due 15012020 Lm0 T 004 :
T A it 150 1505 0 41S%de 15020021 1000 10 020 Fasede Mae
3 T00% dom 2411172020 W0 a8 013 16%4%dm 10012020 S0 S0 010 3030%due 257102041 130 1332 0%
£ 147% due 1400172002 1H0 1212 034 Verizon Commenications, . gﬁtm lfg L) gglg
GLP Capital 1P 336% A 1502005 Td o s AL o L
53009 due 15012029 L0 175 073 Volkswagen Group of America Finance LLC .
Galdman Sacks Group, <. 3.475% due 1.2/ 102021 1,300 1,67 022 :mhmm!}wn
2 876% e 211102023 1900 18 038 A70%de 1311208 L0 Ty 023 ANRded = L
3.200% due 230012023 1400 TAIG 025 5950% due ORI 1600 140 029 e & g8 ool
3,.752% due 20412020 140 1410 0F  welk Fargo & Co. Famade Mae UNBS, TBA
Goodman LS. Finance Four LLC 2.550% di 071122020 b 200 004 o e TG0
4 500 due 152037 1400 L85 OF 2625%due ZROTNE 160 157 03 TTeane N0 848 159
HCA, Ine. 3813% de 3110EH 1000 2034 080 sepainimosnay :
5ETS due 150302002 1400 LE3 030 Wells Fargo Bank HLA. 10T EMS M50 75955 1500
HCP, I, 3.102% due 221021 €0 W 018 4 000% due DLOF4D 52000 SIES4 1066
4/000% due D111 212022 00 TIF 014 WRECs,Inc Froddie Mac
Ww"ﬂ 4650% due 15032006 1800 L6 034 77500 dus 15072034 15635 1637 031
4 due 15022021 o T9 04 U%Luhnﬁu.ﬂ 4 000% doe 010272030 -
Chase & Co. 5, due 01033035 1,600 1572 031 010442 175 12008
) due 070672021 1800 179 035 Zimwner Biomet Holdings, nc. Freddie Mac, TEA
3 450% due 250402023 1700 1708 03 i?r”siﬂi'%}”f?é“ 1.% 199 024 40007 due 0107040 1000 5 04
3 514% due 18062022 1500 154 0 1102 M3 000 innia Mt
3,797% due FU0012004 LE0 134 01 134022 2667 2 553% due MM02067 L L o
3907 cloe 150772005 400 40 00 ———— % A4S 741 741 015
4,000% due 01012021 100 L 0M 3099% due 201072065 % W 00
Keamig Dr Pepper, Inc. Chicage, llinois Genersl Obligation Bonds, Series 200 3 607% dus XIOUIXET 1532 2615 0%
A057% due 150572023 1300 1352 037 a0 de 01012022 65 689 013 Ginnie Mae, TBA
Kraft Mainz Foods Co, Chicags, linols General mmms«mms 3000% dus 010772040 000 1015 nm
A 000 due 150672023 1,5:0 1552 08 77505 de 010172042 3.5008% due 0LOT0E0 1000 1027
MGM Resorts International —Mﬁm T 4 0007% due (L7040 1000 ___LQE_{_EI;L
6629% due 17122021 00 427 00 — R TIETEA 4545

12 PIMCO TOTAL RETURN STRATEGY FUND

169/285



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

31 May 3019
TAR -0 P - FlE - OF
AR VALUE L 1) FEE WAL -r L WAL L1
o R o [ e ASETE  DEROREROM [ gy T DESORETION E meet  ASMTY
e SHORI-TERM INSTRUMENTS
115, Treasury Bonds 01.375% dhe 15073007 PO E R =R RE N REFURCHASE AGREEMENTS
2.750% due 15042042 § 340% 1530 070 0625%due 15012006 3139 4178 043 TR
2.T50% due 1570 172042 JEO  Boso 181 0750 de 1507 7083 133 146
2875% due 154052043 100 1200 025 0750%due 15027045 ] its 0o
gaasee o Moot MRanOE K 12 % cme
del . : y i I ] 050
pmegimd  Gp o e @ g o agEmed R
de 1 i ] 1 1
3125% due 15407043 1600 1766 035 1000% due 1502349 B a6 oo e i &E?.'; '.},:.
i R T —
: 1.750% che 3009002 00 10
3625% de 1506204 GED 1587 157 2125%de 0320 EN TN 2% o Sl R 16507 3%
doe | i 1 51 2 250% doe 150037 Lo L om :
3.7500% due 15/1 172043 A0 2005 0SE  2625% e 15022029 S0 13 Teteimie i
4.750°% due 150572030 0 o905 0IE 15325 49 Slmn.w ATt LS 719729 14297
4 379% e IS/ 12039 00 2632 052 i Exchongeegulated Maket 5 719720 14297
4.375% cue 15452040 w0 156 03
ki No R D% ToulUeied Ses 516,54 10261

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (ameunts in thousands®, except number of contracts)
* & zero balance may refiect actual amounts rounding to less than one thousand,

Unresdived
Expiration iof Apprecistion! S%of

Desaiption Type Manth Contracts {Degueciation) Het fissets
- Diay Euodobar December Futures Shioat NH2020 25 5 En fiteri)
G- Oy Euredoliae June Fubres hatt 062030 9 (N i00g)
Aarstralia Gowvernsrent 3-Year Note June Futuies Shoit BIe 4 (k1] (.00
Aargtralia Gowenenent 10-Year Bond hune Futures o Eapalic] 12 (B34} {18)
LCanada Government 10-Year Bond Seplember Futures. Shan 019 Eli) (42} (0.0t}
Eurc-BTP [ty Governmeent Bond June Fubwes Shont 2019 7 [416) {008}
Eurc-Bund 10-Year Bond Seplember Fulures Lomg arkate 1% L} (.00
Eurc-Bud 30-Year Bond Seplember Futires Shont A9 20 L] .00
Eurc-QAT France Government 10-Year Ford Septembsr Fulcoes han 0arine 168 (26} (008
Japen Gowenanent 10-Year Bond hune Futures Shot 2019 pi [14) 0.00
115, Treamsury 5-Year Note September Futures Long g 765 e RE]
105, Treasury 10-Year Mote Septamber Fulures. Lomg arkale 823 234 16
115, Treasury 30-Year Bond September Futwes Shon Ve 328 (1.0} i
United Kingdam Lang Gl Seplember Fulures Shai kg kL3 ) 0.00

§ 11,083 (0.24)
Taitad Finascial Derivative brsbramaents Dealt in-on a Reguelated Market 5 (1.183) (024}

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands*}
* A zero balance may reflect actual amounts rounding to less than one thousand,

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U5, MUNICIPAL ISSUES - SELL PROTECTICHNS

Fined Deal R iniry Hatlonal Appreciation! ol

Referemce Entity Receive Rate Dabe A n | Depreciation] Mot Assels
Latigraup, ind 1.000% T el & 1,800 (13 0.00
General Bectric Co. 1.000% i3 GO0 8 0.00
General Elecinic Co 1.000% OB 00 0 0.00
Tesco FLC 1.000% G022 € 3,400 i s
L IE 0.04

CREDIT DEFAULT SWAPS ON CREDIT INDICES - BUY PROTECTION®

Fited Deal M turity Hational Ippeetiation % al
Indeu Tranches {Pay) Rati Date Amounsl _ (Depreciation) Mt Aisets
DX K531 5-Year Index (1.000)% T3 § 14,200 b 2 .00

CREDIT DEFAULT S¥WAPS ON CREDIT INDICES - SELL PROTECTION™

Feeed Deall My ity Hational Appreciation! %ol
InduxTranches Regabve Rate Date Amounit (Depeaciaticn] Net Adiets
COOCG-28 5 Year ndex 1.000% Fullb SFLIrr 5 1,600 51 0.00
See Aocompanying Notes Annual Repan ] 31 May 2019 13
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Schedule of Investments PIMCO Total Return Strategy Fund canst)

Rate Floating Rate Index Rate Date Amount (Dtpreciation] Met Assets
Roceive 3-Maonth CAL-Bank Bl 1.750% 10122046 CAD 400 5@ .00
Pary Z-Month WSD-LIE0R 1.500% 20 § 49000 M ona
Receive’d  3-Month USD-LIBOR 2.000% 0611212020 191,000 [H] 0.00
Rirgativee §-Month USD-LIBOR 1.150% 20062038 14,101 {1,095 W
Recanes Z-Month BAD-LIBOR 2.500% 201 22037 1.900 (138 (003}
Py 3-Menth USD-LIBOR 2.800% 2282023 13,200 258 017
Freceive 3Month USE-LEOR 1.905% 13008/2048 1,400 (i) 10.06)
Receive 3Month USD-LIBOR 2.340% 221032048 700 (167) {0.03)
Pary 3-Month USD-LIBOR 3,000% TH0e201% 0,000 51 o
Py &-Month EUR-EUVRIBOR 0. 750% 1BAS 205 £ 1250 wll 0.8
Fay'® &:Manth EUS-EURIEOR 1.000% THO6 205 1,300 483 Q.10
Paye &-Month EUR-EURIBOR 1.150% 180N 2040 1,700 151 a.03
Pay &-Monzh EUR-EURIBOR 1501% Q4172042 4,300 79 0.16
Rigaive ! &Manth GEP-LIB0R 1.350% 18/0H2024 £ 6,300 {178) (.04
Recaive’ &-Month GEP-LIBOR 1.500% 1W062029 1,200 %) {001y
Ragaive E-Manth GEP-LIBOR 1.500% TR0N 200 3,700 [123) (003}
Recapeld &-Month GEP-LIBOR 1.750% 1RI6/204% 4,400 (382 {008}
Recaive &-Manth IPY-LIBOR 0.100% 1210312021 ¥ 4,070,000 g 0.00
Pay E-hanth IPY-LIBOR 0.350% UG 2,050,000 4 0.0
Receive B-Month IPY-LIBOR 1.300% 1832026 2,020,000 (78] {10.06)
Risive &:Manth IPY-LIBCR 0.300% 2000% 2027 2,090,000 [405) 10.08)
Receive &-Maonth IPY-LIBCRA 0.300% 204032028 160,000 HE) a1y
Receive &-Manth JPY-LIBOR 0.380% 180612028 350,000 17 i0.03)
Regane &-Manth JFY-LIBCR {.300% 18062008 70,000 23] (.00
Riaive EManth IPY-LIBCR 0.750% 2032038 SP0,000 (5% {005
Rezave &-Manth IPY-LIBOR 1.000% 203048 60,000 79 10.02)
i (738 i0.14
Taskal Centraly Choared Financial Derfvative Instruments 5 [526) 010

! 1§ ihe Fund 52 seller of protection and a credd event goours, as defimed under the terms of that partecular swap agreement, the Fund wil either (7] pay to the buyer of
peoticton an ameunt squal 1o the notional amount of the swap and take deivery of the referencnd chligation of undarling wedurities comgrising tha neferenced index of
(W) pary @ et segtlement amound in the foem of cash, securities of other deliveraile oblgations equal 1o the notional amount of the swap less the recovery value of the
referenced obligation of underbying securities compiising the referenced index

1tk Fund o & buyper of protection and & credk] event ocours, a5 defined under the terms of that paeticuiar swap agresment, the Fund will either 1) recerve Tram the seller of
peobechon an amount equal to the notional amouri of the swap and deliver the referenced obligation or underlying securites compeising the referenced Index of {if) recere a
et sattlernent amaunt in the form of cash, securities o other defresable chiigations equal 1o the notional amount of the swap less the eoovery value of the refererced
clfigation of undeeling secunties comgrising The refeenced index

The maximum potential amount the Fund could be reguired to pay a5 2 seller of credit pratection of recene a5 & buyer of credit peotection if a ceedit avent oomues as defined
under the tenms of that particulas swap agreement

"8 This instrument has a forward staring effective date. See Note 2, Securities Trarsactions and imestment ncome, in e Hates 8o Finanoal Statements Toe further information

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounis In thousands®, except number of coniracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

SED OPTIONS
Fay/Recene Exercise Expiration Hotiomal Fair e of
L D cxipti ing Rate Index Flaating Rate Rate Date Amounk’! Codt Value Met fiety

BOA Put - OTC 30-Year Interest
Rate Swap 3-Manth USD-LIBOR Recrive 1945%  0eNAT019 1,700 $ 8 %8 .09

Put - OTC 30-Yoar Interest
Rate Swap 3-Manih USD-LIEDR Risiive 1945% 1119 1,500 ES T Q.00

Al Put - OTC 30-Year Imterest
Rate Swap 3-Manth USD-LIBOR Fecaive 2943% 12127019 400 13 1 0.00
5186 515 0.00

WRITTEN OFTIONS

CREDIT DEFAULT SWAPTIONS ON CREDIT INDICES

BuyiSell Exertine Expiration National Fair % of
Counterparty  Dresariplion Profection Rate Date Amount?!  Premium _ Value Mt fiselts
GsT Put < OTC CO%KG-31 5-Year Indax Sell 2400%  1AN%201% 1,100 § (7} 50 0.09

14 PIMCO TOTAL RETURN STRATEGY FUND
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31 Moy 1019

Exeichie Expiraticn Notienal Fair ool

_Counterparty  Dedariplion Puice: Date Amount™!  Premium Vake Mt Aisets
Gl Call - OTC USD vessurs MXN MXH 195930 11062009 2,300 P A T 0.00
Call - OTC US D veesus MEN 19640 100072019 1,200 [} {23) 0.00
WYl Call - DTC U5 D votszs MXN 19000 24082019 100 {n 1 0.00
Call - OTC S0 vigurs MXH 1983 1WNING 100 i i Q.00
Call - OTC USD versus MEN 19800 MI0R2019 1,200 &1 2] 0.0}
Call - OTC IS0 weess MXN 00 JINRE0S 1,500 {ra 73] 0.0

sqng S0 w0

INTEREST RATE SWAPTIONS

PayReceive Exercise  Expiration  Notional Fair % of
Counterparty __ Desaiption Floating Rate index Floating Rate Rate Date Amount™  Premium  Value  Met Assets
BiA Put - OTE 5-Yeu hntarest
bt Swap 2oMonth USD-LIROA Pary 2750% ow1a2008 1700 HI - I 000

Pt - OTC 5-Year eerest
Rate Swap 3-Menth USD-LIBOR Pay 27%0% 1AM 7,900 [B5) ) 0.

GLM Put » OTC S-Yem Interest
Rate Swap 3-Month USD-LIBCR Pay 2750% 1102009 1,900 (21} L] .00

b L ] .00

! Hationad Amount represen ts the number of contracts

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND 0.5 MUNICIPAL 155UES - 3ELL PROTECTIONY

Premiums Unreafized
Fimed Dead Marturity Hational Paid Appreciation’ Fair %ol
[uate

Counterparty __ Reference Entity Receive: Rate Dt Amsount® __(Receped)  (Depreciation)  Value _ Met fssets
Q5T Russa Government Internathonal Bond 1000% 200062024 5 1,200 FRAE] 52 § (15) Q.00

CREDIT DEFALILT SWARS ON CREDIT INDICES - SELL FRO

Pramiums. Unirealized
Fived Deal Wrturity Hetional Faid! Appreciation! Fair % ol

_Counterparty  bedeaTranches Regeive Rate Dt Amounts  (Recebved] (Depeeciation] Value et Asiets

IFs CMEX A AAS 9 Index 0.500% ITHON2058 5 1,500 5 061 § 68 517 0.00

UAG CMBX KA AR B Index 0.500% ITHN20S7 (18 H -k am
§ % 5 28 § Q.00

1 ke Fund & a seller of protection and a credi event gocurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay 1o the buyer of
pentection an amounl equal 1o the netsonal amount of the swap and take delvery of the referenced cbiigation or underlying sedurities comprising the reberenced index of
(4] pay & met settlement amount in the form of cash, securities o other defiverabile obligations equal to the rotional amount of the awap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index

5 The mdmum patential amount the Fund oould be reguired to pay o a selle of creddt pratection of recene as a buyer of credit protection i a coedit evwen) ecurs as defined
uended Ehe tenms of that partioulae swap agreement

b
BOA DR2019 £ Lges 0 34k § 43 0 § 43 am
0R2019 5 3ms b 5319 1] {13] {k3) 0.0
BFS DRZ019 1.033 1,388 1] () (&) L]
0R2019 1041 3 1,735 a m {7 Q.00
[R2019 5700 ¥ G060 43 49 an
BRC 0ERD19 42112 € 3755 Q (300 30 0.0}
Qrne € 31755 § 455 52 ] 52 am
087019 § 1128 M¥H L1104 Q {i4) {14) 0.0
CBE 062019 ERL 03 1 234 1] ] ) ]
DRZ019 £ n 49 1 ] 1 L]
oo £ 13497 17,380 369 f 1 4.07
DRZ019 LA L AUD TA42 8 '] ] 0.m
DE019 234 ERAL 93 2 0 1 0.00
062019 1418 3 1,265 1] =) =) .00
072019 AUD 743 t 5182 a 9 9 4.00
022019 ¥ 216,700 1,990 a {17 {17} .00
HUS Mg BAL 923 234 Q (] {2 LR
(er01e CAD &0y 4972 n i 1" 0.00
0&2019 MO 16305 818 1] m n Q.00
berang 5 232 ERL LI 4 [ Q.0
032019 ARS 13,189 L] 266 a {2 {2 .00
BRI BAL w3 231 0 4 4] a0
0T019 § 0 4978 cap o a707 1] {1 (1) Q.04
0EI0e MEM 58E] § 297 2 ] 2 0.0
M peragng £ &8 RE-1 134 i 14 Q.0
0E2019 § 265 £ 237 a [ ] 0.0
08019 ¥ 491400 H 4,517 1] {34) {34 [0.07}
12019 BRL 4300 1,131 LE] 1] 43 am
See Aocompanying Notes Annual Repan I 31 May 2019 15
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Schedule of Investments PIMCO Total Return Strategy Fund canst) 31 May 3019
Nt Unreafized
Setibement Currency & Cufrency o Urwealised Unrealised Apprediation’ ool
Loinber Mhseith b Dielbiered b Rectivad Appirediatisn (D iatiang [Depreiation) Mt Addets
] Q2020 BRL 17,300 54549 § 197 !0 ] 197 .04
RYL 062019 ) ¥ ] MXN 16,253 i a 4 .00
OR2019 MEH 16,253 5 B3 0 7] [#i] 0.00
0 062019 AUD 7442 5237 &l il 1 0.02
063019 § IB45 £ 22349 0 {76} {7E) .02}
013019 £ 22,340 5 mlEy il 0 it 0.01
LIAG 060019 € 40443 45,304 133 i 133 .03
062019 ¥ 440,000 4003 0 {49} {431 .01
082019 440,000 4051 0 (27} 2N .01}
$ 1,198 § {3351 b 863 0.17
Teital OTC Financial Derivathve Ins raments 5 731 0.15
Tertal Investmants 5 718752 142.78
{ither Comrent Assets & Lishilities § (215.341) (42.78)
Net Assets 5 503411 10000

o {amounts int

* A rero balamce may reflect achsal amounts rounding to less than one thousand.

* Seurity |5 in default,

{a} Zero coupon security.

{E) Coupon nepretents & yhald 1o enatusity,

(&) Principal of security is adjuited For inflation.

1d) Pevpetual maturity: date shown, if applicabde, represents net comtractaad call date,
e} Contingent comertible sedurity.

i} Securities with an aggregate fair value of 511,853 have been pledged as collateral under the teems of the Master Repurchase Agreements andior Global Mastes Repurchaie
Agraements at at 31 May 2019,

Cash ol 5760 has been received a1 collateral under the termd of the Master Repurchade Agreements ardion Global Master Repuschane Agreements os at 31 May 2015,

Cash of 58257 has been pledged a2 collatersl for exchangetraded and centrally dlesred financis] derfeative instruments a1 at 31 May 2019,
{g) Repurchase Agreements as at 31 May 1019:

Reparchase
Agreement
Repurchase Froceeds
Lending  Settbement Mabwrity Prinecipal Collsteral  Agresments, tobe %ot
Counterparty Rate Date Duabe Amount  Colateralised By (Recebved)  atValug Receheed® Mt Assets
BOS 25400 3M0GOET DRDEZ0ND 5 2400 LS Treatury Motes 2759 due 15052043 S JBETH 5 2400 § 8400 167
Tatad Repurchase Agrecments 5 (B6TM) 5 BA00 5 BA00 167
1 rafudit acciodd inlendsd
B Repurchase Ag az al 11 May 2015
Papabibe For
Rererse
Boiowing Settlement Maturity Bormewing Repurch %ol
Loumberparty Rate D Date L] Agreements Net Ausens
GRE 2510% INO200S 2NOTROS § {11253 5 {11,279) 2.24)
Teital Reverse Ripurchase Agreements 5 (11,279) (2.4}

Collateral {Recohved)Pledged for OTC Financial Derivative lnstnments
The following is 3 summary by <ounterpaity of the faa value of OTC fnancial derreative instruments and collateral (recesmdpipledged s at 31 May 2019

Tetal Fair Value Collateral et
Counterparty of O Derivatives {Received) Pledged Expopmesiti
oA i3 5 oo
BrE 36 0 36
BAC {12} i (13}
CBE 343 E3L) 33
GLM 3 I} 3.
GsT {15} & (15}
HUS 2} & 3
ot 133 0 132
] 7 ] 7
W58 197 i 197
WY 159 (9l 389y
50X g1 0 82
LIAG 59 i 58

I Wt epasure represents the net receivablis{payatie) that would be due fromito the counterperty in the event of default. See Note 5, Market and Credit Risk, in the Notes o
Finangeal Statements lor moee anfoemation regarding credit and counterpanty rigk

16 PIMCO TOTAL RETURN STRATEGY FUND
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2018 31

2018 31
2(b) 0 0
2(b) 181,167 19,552
2(e) 251 27

0 0
735 79
304 33
0 0
4(a) 19 2
182,476 19,693
(93) (10)
(947) (102)
4(a) ) @
6 (23) )
6 (63) Q)
6 (15) )
0 0
(1,148) (124)
181,328 19,569
0 0
171,635 18,523
1,962
8,628.00

92.72 10,006
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2018 31
2(b) 20,761 2,241
2(b) 171,909 18,552
2(e) 2,358 254

10,330 1,115
47 5
2,590 280
18 2
4(a) 1,561 168
209,574 22,617
(1,501) (162)
(963) (104)
4(a) (13,160) (1,420)
6 (64) Q)
6 (86) )
6 17 0)
(681) 73)
(16,472) (1,778)
193,102 20,840
20,763 224
170,019 18,348
6,019
80.16 5,842
43.50 3,170
117.34 2,238

32.38 3,494
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2(c) 0

(748)

(273)

6 (182)
(35)

(1,238)

(1,238)

2(c) 1,556

2(c) 14

1,570

2(c) (523)

2(c) 5

(518)

(186)

176/285
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(29)
(20)

4

(134)
(134)

168

169

(56)

(56)
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2018 31
2(¢) 318 34
318 34
(1,063) (115)
(15) @
6 (790) (85)
(22) @
6 (204) 22)
37) ®
(2,131) (230)
(1,813) (196)
2(¢) 7,118 768
2(c) (11,546) _ ,248)
(4,428) I GO
2(c) (4,331) (467)
2(c) (8,838) (4
(13,169) I €7

(19,410) (2,095)
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186,057 20,079
22,535 2,432
(6,896) (744)

0 0

(20,182) (2,178)

(186) (20)

181,328 19,569

180,932 19,526

103,486 11,168

(18,138) (1,957)

0 0

(53,768) (5,803)

(19,410) (2,095)

193,102 20,840
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2018 31

701
913
36
1,138
1,898
1,552
126
70
11
2,818
229
130
0
0
0
0
0
0
(145)
(404)
®)
(675)
(207)
(205)
682
579
42
3,281
1,920

1,477
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2018 31 2017 31 2016 31
181,328 19,569 186,057 20,079 213,962 23,091
364,337 331,600 296,189
177,975 19,207 183,058 19,756 211,292 22,803
8,628.00 9,176.00 9,445.00
92.72 10,006 96.44 10,408 97.31 10,502
2018 31 2017 31 2016 31
193,102 20,840 180,932 19,526 166,258 17,943
79,863 5,820 110,456 8,050 103,067 7,512
384,969 7,341 128,393 2,448 108,668 2,072
47,832 5,162 62,398 6,734 54,775 5,911
80.16 5,842 84.86 6,185 86.86 6,330
43.50 3,170 55.82 4,068 52.19 3,804
117.34 2,238 112.78 2,151 107.85 2,057
32.38 3,494 40.21 4,339 36.22 3,909
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2018 31
Fonds
Commun de Placement
AIFM
2010 12 17
2010 11 18 2013 2013

12 2013

2010 12 16

2013 10 25

2010 12 16

2018 31
2018 31
2018 31

2018 31

181/285



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

NYSE
NYSE
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2018 31

1.32162
3.72405
€ 0.85668
108.64500
4.53745
1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
FHLMC PCs
FHLMC
PCs

TBA
TBA
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2018 31
2018 31 2018 31 2018 31
2,074 4,087 7,134
(518) (298) (16)
1,556 3,789 7,118
545 12,942 50,227

(531) (12,715) (61,773)
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14 227 (11,546)
1,570 4,016 (4,428)
(523) (2,633) (4,330)
0 0 (€))
(523) (2,633) (4,331)
® (538) (1,121)

13 204 (7,717)

5 (334) (8,838)

(518) (2,967) (13,169)
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10
SFTR SFT
SFT SFTR 11
°
°
°
°
2018 31 SFT
11
2017
2017
2017

2017

12
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MO Total
Return Funel

PIMCO Total PIMCO Total Multi-Currency

Retum Fund Retum Fund Il Selection
(M mounes in Bholrandh, sxcept per Uil Amcunis) M ot Asat _ Asat

31 May 2018 31 May 2018 31 May 2018
Assets
investmens in secuites SeeMowed®) 5 0§ o5 el
Imvzstmiancs in affikatis See Note ) 181,167 152,337 171,909
Cash See Hote 2} 251 3738 2358
Deposits wih counterparty 0 0 10.330
Receivables for invesiments sold [EE 41 Al
Pecunvables far Fund unas sold EL o 1580
Income recebiable [ o L L L
Uneeabed appreciation on forward foreion quimendy contracts See Hote 4(a) 18 330 1561
Total Assets 182475 156,646 574
Liabilities
Payable for investments purchased 193) 0 {1.501).
Payable for Fund units redeemed o (a7 (238)  %83)
Unsealised depreciation on fonward foreign asrency cantracs See Hote 4(a) (0l (26 (13,160}
Accrued distribution fee SeeMowd 3 0 e
Aterued management fee See Mote b _@3} 4§ _@S}
Aoued agencyfies S ot & {13 0 a7
Diepasits from counterparty L 03 (681).
Total Liabilities {1,148} {364) (16,472)
Net Assets § 181378 5 156282 S 193100
Cos of imyestments in secsrities 5 . 0[5 20,763
Cost af investments i affiliates $ 1e3s § 147904 8 170,019
Units Dutstanding 1,962 1,781 6,019
Het Asset Value Per Unit:
Class AUD LGS MiA__AUD BO.TE
Class AUD (BRL) N WA _AUD 4350
Class 1 (1PY) Ni&_ IPY 9,837.00 NiA
Class 1 1P, Hedged) L WA Y 8037.00 HiA
Clags IFY Y 862800 L LR NiA
Class TRY L N4 CTRY 11734
Class USDH 8 an A i
Class USD (BAL) NIA NA§ 3138

A rerg balance may refllect actual amounts rounding 1o kess than one thousand

The notes on pages 15 1o 2 borm an integral part of these financial statements.

3 PIMCO LUXEMBRURG TRUST IV
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Statements of Operations

PIMCO Tatal
Return Fund
PIMCO Total PIMCO Total Multi-Currency
Return Fund Retum Fund 11 Selection
(M mounes in Soiuand) Year Ended Year Ended Year Ended
31 May 2018 31 May 2018 31 May 2018
Incame
Interest income See Note 2(d) § o s i B 3|
Total lncomé B )
Expemnses
Management fees See Hote 6 (748) 0 (.63
Taxe d abonnement See Mote 7 ) 5} M5
Distriution fees. S Note b (273) B
Interest expersse 0 ) )
Aency fees SeeMotef (182) 0 {204)
Other fees R G &n
Total Expenses S L 1
Net Investment Incomel(Expense) {1,.238) 7 {1,813)
Nt realised gainflioss) on investments SeeMotedid 1556 A8 FME
Het reaﬁ&ed_ggi-m_{hss] crn{-xward_ !preig!'! ouency contracts anq!omgn aurendy See Note 2id) 1_-51-_ l_li‘ I11.,5d£|
Net Realised Gain/{Loss) for the Year 1,570 4016 (4,428)
Net change in urrealsed appreciationidepreciation) on investments SeeMoted(d  (523) (2633 (4331)
Net change in unrealied appreciationidepediation) on forward Boreign currency
contracts and foreign currency SueNote 200) 5 {334} LALES
Net Change in Unrealised Appreciation’|Depreciation) for the Year (518) 12,567} {13, 169)
Results on Operations for the Year § (186) % 1,056 5 (19,4104

A zero balance may reflect acual amounts rounding 1o lBss than ane thausand

The notes on pages 15 1o 20 form an inbegial part of these financial statements.

10 PIMCO LUXEMBOURG TRUST IV
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Statements of Changes in Net Assets

PMIMCO Total
Return Fund
MMCO Total PIMCO Total  Multi-Currency
Retwrn Fund  Return Fund Il Selection
(M mounes in Soiuand) Your Ended Year Ended Womr Encled
31 May 2018 31 May 2018 31 May 2018
et Assets at the Beginning of the Year 5 186,057 % Ho 8§ 180,932
Progeeds from unéts issuied - 1815 | 103486
Distribistions paid from income 16,896] (B35} 13,138)
Proceeds from reinvestment of distribution ) B34 0
Payments on unis redeemed (20, 182) (56.870) (53,768)
Results on operations for the year (186} 1,056 (19,410
Net Assets at the End of the Year 3 181,328 3 156387 § 193,102
Fund Total
(A in Serandk) Year Ended
31 May 2018
Het Assets at the Beginning of the Year 5 577,210
Proceeds from units issued 127,8%
Distributions paid from ncome 133,980
Proceeds from reirvestrmen of detributon 8,946
Fayments on unds redesmid (130,820
Results on operations for the year (18,5400
Net Assets at the End of the Year b3 530,712

A 1o balance ey rellect actual amounts rounding 1o 245 than ene thausand

The notes on pages 15 1o 20 form an inbegral part of these financial statements.

12 FIMCO LUXEMBOURG TRUST IV
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Statements of Changes in Units Outstanding

PMIMCO Total
Return Fund
PIMCO Total PIMCO Total  Multi-Currency
Retwrn Fund  Return Fund 11 Selection
(M mounes in Soiuand) ‘Fear Ended Year Ended Wear Ended
JMay 2018 3N May 2018 31 May 2018

Units Dutstanding at the Beginning of the Year:

Cass D NiA T
Class AL (BALE L i 213
Class J UPY) WA 1296 L WA
Class J UPY, Hedged) A 10408 NIA
Class IPY 36 M LS
Class TRY LY HiA 1,138
Class USD 1,898 Mt NIA
Class USD(BRY) A Nt 1.552

Units fssued during the Year,

_ ClssAUD NIA NiA 126
Class AUD (BALY RiA Mk (R

_ Class 1 0PY) NiA 20 NiA
Clats § (PY, Hedged) NIk 0 MIA
Class IPY_ L A NA
Class TRY NiA m 2818
ClassUSD . A NIA
Class USD (BRL) NIA N 130

Units issued from reinwestment of distributions:

Clats aUD NiA M 1]
__ Class AUD (R0 Nik Iy 0
Chass 1{IFY) R 74 A

_ Class J {IPY, Hedged) Mk M RiA

 Class 19Y 0 i MiA
Class TRY 1Y A 0

 Class UsD ] A hilgy
Class USD (BRL) N M Q

LUnits redeemed during the Year:

Class ALD A M (1450

_ Class AUD (8R1) NiA NiA 409)
Class § {JFY) Nk (290 MiA
Class ] (FY, Hedged) NiA_ 351) MIA
Class 1#Y {5) MiA WA
Class TRY_ NiA A (675
Clags U0 {207 Mk WA

* Class USE (BRL} NIk Nik (208)

Units Outstanding at the End of the Year:

Class aUD iR N [1F)
Class ALID (BALY A ik 573
Class 1 UPY) NiA 1,500 MR,
Class J UPY, Hedged) IR BR1 MIA
Class 17Y 42 ity iR
Class TRY iy M, 3,281
Class USD 1,920 HiA M
Class U0 (BRL) RiA M4 1,477

A pérg balande may reflect actual amourts reunding 1o ks than ohe thosand

The notes on pages 18 1o 20 form an integral part of these financal slatemenis.

See Accompanying Motes Annual Fb!pu:tl 31 May 2018 13
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Statistical Information

{Unawdined
PIMCO Tatal Return Fund
AR Samob st 3 I:;“iﬂt 3 ;:r.;ll? i l:r‘;‘l!i
Net Assets $ 181,328 3 186,057 § 213,962
Nt Assets n JPY PY 364331 Y 331600 P 296,189
Het Assets in USD S . 7T T - SO 11
Net Asset Value Per Unit
L LI e tie Lol B A A 0 B AR T
Clags UsD s oan s 5L B ] 9131
FIMCO Totad Retwrn Fund Il

e el e 3 :qdms H :;;m k| :ﬁnu
Nt Assets 5 156,282 & 02§ 162,147
Net Assets in IPY Y IG979297  BY 23247332 Y 18104048
Net Asset Value Per Unit
Class 1 (1Y) Y 983700 BY 1055300 PY.  10.979.00
Class I [FY, Hedged) Y 903100 RY 943100 FY W 9.701.00

PIMCO Total Return Fund Multi-Currency Selection
R S AR B u"q“ms k1] 1:.;}-17 n :&l;m
Het Assets ¥ 193102 % 180,937 3 166,258
et Assets in AUD AUD T9.B63  ALD 110,456 ALD 103.067
Net Assets in TRY TRY 384969 TRY 128,393  TRY 108,668
Het Assets in USD 5 LIER I 62398 % 54,775
Net Asset Vahie Per Unit
Class AUD AUD  BO.E  AUD B4BE  AUD B6.85
Class AUD {BRL) AUD 4350 AUD 5582 AUD 52.19
Class TRY TRY 11734 TRY 1178 TRY 10785
Class USD (BAL) 5 3238 S 02 S )

193/285
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1. GENERAL INFORMATION

FIMCO Lunembourg Trust IV (the "Fund”™) = a mutual investment fund
{"fonds commun de placement”) organised undsr the laws of the Grand
Duchy of Luxembourg as an unincorpoeated co-proprigtorship of its assets,
The Fund is managed in the mierest of its co-owners (the “Unitholdess™ ) by
its management compary PIMCO Global Advisors (Luxembourg) 5.4., (the
Altemative Investment Fund Manager “AIFM®), & company incoporated
under the laws of the Grand Duchy of LuxemBoung and having its registered
office m Luxemboun. The asoets of the Fund, which are held in custody by
State Street Bank Liembourg 5.4, (the *Depositary”), are segregated
from those of the AIFM. The Fund is ceganised in Luxemboirg pursuant to
Part Il of the Law of 17 December 2010 corcerning Undertakings for
Collective Irvestment, as amended.

The AIFM was incorporated on 18 November 2010 and is the AIFM of the
Fund under Chaptes 2 of the Law of 2013 (the Luxemboeurg law of 12 July
3013 on alternative investment fund managers, as may be amended from
fime 1o time {the “Law of 2013}, On behalf of the Fund, the AIFM may
isgise different senes of wnits ("Unins ™) which are related to specific
portfalios of assets {each a "Subfund”) established within the Fund. The
Subfunds are structured as funds which primarily ivest through a Masten!
Feeder structure (as defined in the Prospectus) in the PIMCO Total Retsn
Strateqy Fund {the "Tasge Fund ™)

Cunenty three Subfunds are open;
Bade

Haene e ghe Subshund Lurency Iception Date
PINCO Total Return Fued (the *TRF Subfund 7} 5. 16 December 2010
PIMCO Total Retusn Furd Il (the “TRF ;

Subhand 1) 5 25 October 2013
PIMCO Total Retwin Fund Muki- Cormency

Sebection (the ° TREMS Subfund”) 5 16 December 2010

The Subdunds invest substantially all of their assets in the Target Fund, The
Subdunds’ and the Target Fund's invesiment objective & 1o seek maximum
tatal retum, consistent with presereation of capital and prudent investment
management. As of 31 May 2018, the Fund is the anly Unithalder of the
Tanges Fund,

As at 31 May 2018, the TRF Subfund has two dlasses which are Clags USD
and Class JPY.

Asat 31 May 2018, the TRF Subfund Il has twa classes which are Class |
{IF) and Class | (IPY, Hedged),

Asat 31 May 2018, the TRFMS Sublund has four classes: two classes which
are hedged to the U.5. Dollar: Class AUD, Class TRY and two dlasses which
are hedged to the Brazilian Real: Class USD (BAL) and Class AUD (BRL)

2, SIGNIFICANT ACCOUNTING POLICIES

These annual finarcial statements are presented in accardance with
Luxembaurg legal and regufatony reguisements. The preparation of financial
statements, in accordance with Liembourg requirements, requites
management o make estimates and assumptions that affect the repoed
amounts #nd disdhosuies in the financal satements. Adual results could
differ from those estimates, Financizl statement fiqures have been rounded
o thousands unless otherwise indicated theoughout the reparnt.

{a) Determination of Net Asset Value per Unit

The Met Asset Value ("NAV") per Unit of each Subfund is expressed in
LS. Drollar, The MAY for each Subfund shall narmally be cakoulated at the
thase of reqular trading (normally 200 p.m. U.S. Eastemn Time) on the
Wew York Stock Exchange (the "NYSE™) on each Business Day” (each a
“Dealing Day”). A Business Day shall be any day (except Satunday and
Sunday) an which banks in Luxembaurg and in Japan a5 well as the NYSE
are open for business.

{b) Security Valuation

Investments in the Target Fund are valued at its reparted MAY. The Fund will
narmally wse pricing data for equity securitias received shortly after the close

18 FIMCO LUXEMBOURG TRUST IV

of the Jocal markets and do not narmally take into atcount trading,
clearances or settlements that 1ake place after the market dose,

(£} Securities Transactions and Investment Income

Securties mansactions are recorded as of the trade date for financial
reparting purposes, Realsed gains and losses from securities sold are
recarded on the identified cosq basis, Dnadend income i5 recorded on the
ex-tnidend date, except certain dividends from foreign securities where the
ex-geidend date may have passed, which are recorded as soon as the Fund
is informed of the ex-dividend date, Interest income, adjusted for the
aceretion of discoums and amortssatsan of premiums, is recorded cn

the accrual basis,

{d) Distributions

The AIFM may decide to distribute some or all of the income andfor capital
qains annually or in interim distributions, or may decide nat to effect
distiibutions for a Gven yead, and instead accemulate such moome andior
cagstal gamns in the NAV par Unit of a particudar Subfund or class of Unsts. All
Units of a particular class are entitled §o participate equally in the prafits and
dividends made @ respect 1 that class. [n the event of 3 decision made 10
pay diedends, payment will be effected as saon a5 reasonably practcable
after the decision,

I case of PINKCO Tetal Retumn Fund and PIMCO Total Retem Fund Multi-
Curency Selection, under noemal circumstances the AIFM intends to declare
distniutions at the last Dealing Day of each month a5 2 record date by
comsidering the investment income andior capatal gains, Additional
distributions may be declared as the AIFM deems appropriate.

In case of the PIWCO Total Retum Fund 1|, the AIFM intends 1o declare
distiutions on @ monthly basis or at other tmse(s) to be determined by the
AlFM by considering the incame gains andfes capital gains. Additional
distributions may be declared as the AIFM deems appropriate,

Under nonmal arcemstances, the AIFM does aat mtend 1o make datrbutions
with respect to the net investment income or capital gain attributable to the
Accumulation Class Units, if any, Accoudingly, the net investment income
and capital gains of the Accemulation Class Units will neicher be declared
nor distributed. However, the KAV per Unit of the Accurmulation Class Unts
will reflect any net invesiment income ar capital gains,

{&) Cash and Foreign Curremcy

The presentation currency of the Sublunds is U.5. Dollar, The presentation
currency of the Fund is LS, Dollars. The market values of foreign secusities,
currency holdings and other assets and liabilities, which are not
denominated m a Subfund's presentation currency, are translated inta thea
respective currency based on the cument exchange rates each business day.

Fluctuations m the value of currency holdings and other assets and liabilives
resulting from changes in exchange rates are recorded as unrealrsed foreign
CUrrency appiediations ar depreciations, Realised gains or bsses and
unrealsed apprecations of deprediations on investment securities and
ncome and expenses are tanslated on the respectrve dates of such
transactions and the reporting date, respectively, The effects of changes in
foreign currency exchange rates on investments in securities are not
seqregated on the Statements of Operatiens fram the effects of changes in
market prices of those securities, but are included with the net realised and
unreaised appreciation or depreciation on fareign curency,

The following table reflects the exchange rates used at 31 May 2018:

Fsiia Sty Mﬂ;ﬂm
AL _ 13Nez
BRL 372405
hin 085668
APY fee ) 1k, B4500

TRY 453745
U3D [or 5) 100000
{f) Transaction Costs

Trarsaction costs ane costs incumed to acguire irvestmants. They inclede fees
and commissions paid 1o agents, advisars, brokers and dealess, Transaction
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casts are included on the Statements of Operations withan Met realised gan/
{lass) ared Met change in unrealised apprediation/{depreciation) on
inesiments, Net realised gainfloss) and Net change in unrealsed
appreciation/{depreciation) an foeward foreign cumency contracts and
fareign cumency. For ficed income securities and certain derivatives,
Transaction costs are not separately identifiable from the purchase price of
the security and therefore can not be disclosed separately.

3. SECURITIES AND OTHER INVESTMENTS

1.5, Government Agencies or Government-Sponsored Enterprises
Cemain Subfunds may invest in secusities of U5, Government agencies or
government-sponsored enterprises. LS. Government secuhities are
chligations of and, in certain cases, guaranteed by, the LL5. Government, s
agencies of instrumentalities. Some U5, Government securities, such as
Treasury bills, notes and bonds, and securities quaranteed by the
Gowvennment Natienal Mengage Assoaaton {GNMA™ o "Ginnie Mae”™),
are supparted by the full faith and credit of the U.5. Government; others,
such as those of the Federal Home Loan Banks, are supported by the right of
the issuer 1o barrow frem the U.S. Depariment of the Treasury (the

U5, Treasury”); and athers, swch as thase of the Federal Natranal
Mortgags Association {"FNMA™ or “Fannie Mae™), are supported by the
discretionany autharity of the LS, Government 1o purchase the agendy’s
chligations. .5, Government securities may inchude 260 coupan securnities.
Zero coupan securities do nat distribute interest on a current basis and tend
1o b subjet to @ greater risk than interest-paying securities,

Governmens-related guarantors (ie., not backed by the full faith and credit
of the U5, Government) include FNMA and the Federal Home Loan
Mortgage Corporation {"FHLMC"™ ar “Freddie Mac™), Fhb is 2
government-sponsored corporation. FNBAA purchases comventional {i.e., not
nsured or guaranteed by any gavernment agency) residential martgages
from a list of approved seller'senvicers which inglude state and federally
chanered Lavings and loan associations, mutual savings banks, commercial
banks and credit ursens and martgage bankers. Pass-through securities
issued by FMMA are guaranteed as to timely payment of principal and
intevest by FRMA, but are not backed by the full faith and credit of the LS.
Govemnment. FHLMC issues Pasucipation Certficates {"PCs™), whach are
pass-through securities, each representing an undiided interest in 2 pool of
tesidential mortgages. FHLMC quarantees the tmely payment of interest and
ultimate collection of princpal, but PCs are not badeed by the full faith and
aredit of the U5 Government,

A Subfund may engaqe in strategies where it seeks 1o extend the expiration
of matunty of a position, such as a To Be Announced (" TBA™) secunty on an
underlyirg asset, by closing out the pesition befere expiration and spening a
new position with respect to the same undedying asset with a later
expiiation date. TEA secuntes purchased or sold are reflected on the
Statements of Assets and Liabilities as an asset ar Eability, respectively.

4, FINANCIAL DERIVATIVE INSTRUMENTS

Thie fallewing disclasures contain information on how and why the certain
Subfunds use financal denvative instruments and how financial desvate
instrurnents affect the Subfund's financial pasition and results of operations.
The financial derivative instruments outstanding as of year end as disclosed
in the Schedube of [nvestments and the amounts of realised and changes m
unrealited appreciations and depreciations an Ninanaal demvative
instruments during the year, as disdased in the Statements of
sefve a5 indicators of the volume of finandal dedivative activity for
the Sublunds.

rations,

{a) Forward Foreign Currency Contracts

Cemain Subfunds may enter inta forwand foreign cusmency contracts in
connection with settling planned purchages or sales of securities, to hedge
the ummency exposure associated with scme or all of a Subfund's sequities
oF a5 a part of an investment strateqy, A forward foreign currency contract is
an agreement between two parties 1o buy and sell a currency at a se1 paice
on a future date. The market value of a forward foreign qurrency cantract
fluctuates with changes in foreign cuerency exchange rates, Forward foreign
Currency cantracts are marked to market daily, and the change in value is
recorded by a Sublund as an unsealised appreciation or depreciation.
FRealised gains or losses are equal to the difference between the value of the

contract at the time il was opened and the valus at the time 1t was dased
ard are recorded upon delivery or receipt of the currengy. These contracts
may irvolie marken msk in excess of the unealised appreciation o
depreciation reflected on the Statements of Assets and Liabilities. In
addition, a Subfund could be expased to risk if the counterparties are unable
to meet the terms of the contracts or if the vafue of the cumrengy changes
urifaveurably 1o the base currercy, To mitgate swuch risk, cash or securities
may bie exchanged as collateral pursuant ta the terms of the

unideriying contracts,

Certam Subfunds issue hedged dasses that enter into forward foreign
currency cantracts designed to offset the effect of hedging at the Subfund
bevel in order to Jeave the hedged class with an exposure 1o cumencies other
than the .5, Dallar, There can be no guarantes that these class speadic
forsrard foreign cumency contracts will be sucoessful,

5. MARKET AND CREDIT RISK

The Subfunds invest substantially all of their assets in the Target Fund, the
risks assocated with investng in the Subjunds ane closedy related to the risks
assooiated with the secunities and ather investments held by the Target
Fund, The ability of the Subfunds 1o achieve their investment objectives will
depend upen the ability of the Target Fund to achieve its respective
mvestment obgectwes. There can be no asswance that the mwestment
objective of the Target Fund will be achieved. The Subfunds” net asset value
will fluctuate in response to changes in the respective net asset values of the
Target Fund in whoeh it imests, The extent to which the imvestiment
performance and isks associated with the Subfunds correlate 1o those of the
Target Fund will depend upan the extent to which the Subfunds’ assets are
allocated from time to time for ireestement in the Target Fund, which will
vary. [mvesting in the Target Fund inwolves certain additional expenses and
tax results that would nct be present in a direct irvestment m the

Target Fund,

The investment perfarmance depends upen how its asssts are allocazed and
reallocated according to the Subfund's asset allocation targets and ranges. A&
prinecpal risk of investing in each Subfund is that the Subfund's asset
allecation sub-adwiser wall make less than optimal or poor asset allocation
decisions. The asset aliacation sub-adviser attempts to identidy investment
allecations for the Target Fund that will provide consistent, quality
paciormance for the Subfurds, but there is no guarantes that such allozation
technigues will pradwee the desired results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject to management and agencydistibution fees
payable at the following annual rates m the table below (stated as a
percentage of the average daily net assets of each Subfund’s respective
classes taken separately),

Unitholders are also subject to an mitial sales charge based on the
amout s

ssbbad -~ i~~~
THE Subfund =
_ Clasg 15D 0419 000%  005%  Up s 200%
Class IPY 041%  K10%  015% UphZi%
TRF Subhand 1l e ===
T L i ik WA
s L{IPY, Hedged) AT Hits A _HA
TRFMS Subfund =
C ChesAUD  O41% 0009 0053 Upm200%
CossAUD(BRL 055%  0.10%  045%  Upto3sl%
_ Class TRE _ 055% 00% 045% Uptn3S0%
Chass S0 (ALY 0.55% 010%  045%  UptadSih

* Mo managenssnt bees e paable 1o the AIFM in tespect of the Clags ) IPY) and
Class 1 (IPY, Hedged). Pacific Investment Management Company LLC {the
“Investment Manager ") will be paid out of the management fees payable by
inster vehichss which inest in TAF Subkund Il

Annual Report | 31 May 2018 19
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The Investment Manages shall be responsible for paying certain fees of the
Fund, These fees would include fees paid to the Depaositary and central
administration sgent. The Irvestment Manager shall alss bear fses and
experses i connectian with on-gaing reutine legal, audit and tax services as
well & certain unitholder servicing furctions including peeparation of routine
unitholder reports and communications.

Each of the Subfunds (except TRF Subfund I} pays the Agent Company and
Distbutors a monthly asset-based fee (the “Distribution Fee”), aconed daily
and payable in arrears a5 of the dose of business in Luoembourg on the last
Business [ray of each calendar month.

7. TAXATION

The Subfunds are subject to Limemboury law with respect to their tax status.
Under legislation and regulations cumently prevailing in Luembourg, the
Subfunds are subject 1o a subscription tax (“rae d'abonnement™) on their
net assets of 0.01% per annum for all ingiutional classes, and of 0.05%
per annum for all non-nstiutional dasses, calculated and payable quarterly.
This tax is bome by the Subfunds. The Subfunds collect the income produced
by the securities in their portfolio after deduction of any applicable
withhalding tax i the relevant counties. Assets invested in the Tasget Fund
are not sulbject 1o the taxe d'abonnement,

8. REALISED GAIN/{LOSS) AMD NET CHAMGE IN UNREALISED APPRECIATION/(DEPRECIATION)
The realised gain/(loss) and net change in unrealised appreciation/(depaeciation) on investments, forward foreign cumrency contracts and foreign currency for

the year ended 31 May 2018 are presented below:

PO Total
PIACO Total  Return Fund
PIMCO Total Return Matti-Currency
Eeturm Fund Fund Il Selection
[Amoants in thousands) Year Ended Year Ended Year Enided
1 May 2018 31 May 2018 31 May 2018
Fiet realised gain on investments S oL0m % 4081 8 T34
Pen realised dorssh on investments (518} {298) {16}
Met realised gain/(loss) on investments 1,556 3,789 THE
et realised gan on fonwaid foresgn guniendy contracts and fargn urrency 45 12,342 02T
Mied realisad Hossh on forerd foreign curmency contracts and baeign curency {531} {12,715) §61,773)
Het realised gainf(loss) on forward foreign currency contracts and fereign cumency 14 137 {11,546}
Met realised Gainf{Loss) for the Year 1,570 4,016 2428
Het change in unrealized appreciation on investments (523) f2.633) {4,330},
Pt change in unrealized (depreciation) on imwstments ] 0 {1y
Met change in unrealised appredation{depredation) on Investments {523) (2,633) {4331}
Mt change m unresised apprecistion on ferwand fansign curency coniracts and foreign curindy (L] 538 {12
Piat change i unrealised {depreciation] on fovard foreign cutmency contracts and foreign curency 13 04 {7,717}
Met change in wnrealised appreciationdepreciation) on forward foreign currency contracis and
foreign currency 3 B3 (8,833
Met Change in Unsealised Appredationt{Depreciation) for the Year §(518) 5 QEEn 5 (13.168)

9. REGULATORY AND LITIGATION MATTERS

The Fund is not named as a defendant in any material litigation or
arbatration proceedings ard is not aware of any matenal litigation o chaim
pending of theeatened against it.

The fareqning speaks only a5 of the date of this report,

10, SECURITIES FINANCING TRANSACTIONS REGULATION
Securities Financing Transactions Regulation (" SFTR" ) introduces reporting
and disclosure requirements for seourities financing transactions

{"5FTs") and to1al return swaps. SFTs are specifically defined as per

Article 3011} of the SETR ag follows:

*  3repurchaselreverse repurchase agreement
*  securities or commodities lendungborrowing
* 3 buy-sallback or gell-buyback trarsactans
-

& margin lending transaction

At at 31 May 2018 none of the Subfunds held SFTs or tatal return swaps.

20 PIMCO LUXEMBOURG TRUST IV

11. SIGNIFICANT EVENTS

On 03 June 2017, State Sweet Bank Luxembourg 5.CA, ook over as
Depostary, Central Adminstration Agem, Corporate Agent, Paying Agent,
Redystrar and Transfer Agent for the Fund, The address of the Fund dhanged
wiith effect from 03 Jine 2017,

The Prospectus of the Fund was noted on 03 June 2017, This Prospectus
prowided details of the change of service provider 1o the Fund,

Johin Lare was sppointed to the Board of Directors effectse 01 August 2017,
Other than the above, there were no significant events during the year,

12. SUBSEQUENT EVENTS
There were no subsequent events after the financial year end.
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2019

201,149,469.14

21,708,050,710

2,123,010.03

229,115,242

199,026,459.11

21,478,935,467

2,046,848

97.24

10,494

422,274,428

4,456,849

417,817,579

47,342

8,826

75,333,213.91

5,490,284,630

5,133,956.43

374,162,745

70,199,257.48

5,116,121,885

855,888

82.02

5,978
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825,454,154.28

15,741,410,722

56,254,677.65

1,072,776,703

769,199,476.63

14,668,634,019

4,977,588

154.53

2,947

41,154,981.02

4,441,445,552

2,804,710.81

302,684,391

38,350,270.21

4,138,761,161

1,340,190

28.62

3,089

25,429,395.31

1,853,294,330

1,733,012.58

126,301,957

23,696,382.73

1,726,992,373

548,251

43.22

3,150
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2019
200 3,604
1,000 118,020 2,000
1,000 11 8,020
2014 1,000,000
2015 1,000,000
2016 1,000,000
2017 1,000,000
2018 1,000,000
2019 2,000,000
2019

24
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2010 125 2
2013

2010 2013
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2019

1,695,628,697

685,816,990
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131

23 103

2019 30
107.92
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2018 12 31
2018 12 31 2017 12 31
4

4,553,322 491,395 4,284,602 462,394

2.2a 1,904,294 205,511 2,605,742 281,212
1,904,294 205,511 2,605,742 281,212

2.2b,3 693,856 74,881 679,383 73,319
1,955,172 211,002 999,477 107,864

2.2¢c 56,456 6,093 27,685 2,988
4,609,778 497,487 4,312,287 465,382
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2018 12 31
2018 12 31 2017 12 31
919,725 99,257 1,230,010 132,743
4 1,379,101 148,833 1,379,101 148,833
9,222 995 9,222 995
4 9,222 995 9,222 995
4 (158,313) (17,085) 95,388 10,294
4 (310, 285) (33,486)  (253,701) (27,379)
2.2h 384 4
2.2g 3,689,669 398,189 3,082,277 332,639
2,814,155 303,704 3,082,277 332,639
875,514 94,485
4,609,778 497,487 4,312,287 465,382
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2018 12 31
2018 12 31 2017 12 31
2.2d, 2.2,5 99,020 10,686 (103,097) (11,126)
(121,923) (13,158)
(112,399) (12,130)
(9,524) (1,028)
6 (264,294) (28,523)  (120,146) (12,966)
18,392 1,985 18,678 2,016
18,392 1,985 18,678 2,016
2,387 258
2,387 258
8 (23,260) (2,510) 52,441 5,659
457) (49) (95,561) (10,313)
457) (49) (95,561) (10,313)
7
(290,135) (31,311)  (247,685) (26,730)
16.
7 (20,150) (2,175) (6,016) (649)
(310,285) (33,486)  (253,701) (27,379)
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2018 12 31
1915 10 1915
société anonyme 2010 11 18
2010 12 17
2010 125 2
2013 12 2013
L-1855 J.F. 49
12 31
2010 125 2
2011
2011/61/EU AIFMD
AlFs
2013
2011 2011/61/EU AlFs
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013
2018 12 31

fonds commun de placement-fonds d"investissement spécialiseé

fonds commun de

placement
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fonds commun de

placement PTRSF

fonds commun de placement-fonds d"investissement alternatif réserveé

PINMCO
PSF

fonds commun de placement-fonds d"investissement spécialiseé

GEMLOC GEMLOC
2014 12 31 GEMLOC
société
d"investissement a capital variable-fonds d"investissement spécialiseé
GEMLOC GEMLOC
2014 12 31 GEMLOC
2018 12 31 PTRSF  PSF AIFM
société en commandite simple
PCOF
société en commandite simple
PCOF
société en commandite simple
PBF
société en commandite simple
PBF
2010 2013
92660 650
D-80802
28
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2018 12 31
PIMCO GIS
68,835 659,451
693, 856
PINCO GIS
PINCO
2018 12 31 1,000 1,000
1,000,000
2017 12 31 1,379,101 9,222 95,388 (253,701) | 1,230,010
(253,701) 253,701
(310,285)|  (310,285)
2018 12 31 1,379,101 9,222 (158,313)|  (310,285) 919,725
2016 12 31 1,379,101 8,400 79,768 16,442 | 1,483,711
822 15,620 (16,442)
(253,701) | (253,701)
2017 12 31 1,379,101 9,222 95,388 (253,701) | 1,230,010
1,000 1,000
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10
2,442,361,195 2017 12 31  1,891,130,914
PTRSF
PBF PSF
2018 12 31 2017 12 31
9,945,172 5,324,089
(9,085, 289) (5,116,159)
(523,336) (90,645)
(20,075) (5,309)
(217,452) (215,073)
99,020 (103,097)
4,138
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1,000 1,000 1,000,000
2018 12 31 571,575
2019
AlF PIMCO
L-2763 33
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2018

31 December 2015 31 December 2017
UsD USD
Motes
A, Subscribed capital unpaid 4 2
B. Formation expenses -
C. Fixed assels
1. Intangible assets .
[I. Tangible assets a
1. Financial assets - -
I Current assels 4,553,322 4. 284,602
I.  Stocks -
11, Debtors Lia 1,590,254 2,605,742
a) becoming due and payable within one year 1,904,294 2605742
ML Investrents 22b. 3 693 856 679,383
I'V. Cash at bank and m hand 1,955,172 900477
E. Prepayments Ll 26,456 27,685
TOTAL {ASSETS) 4.609,778 4,312,287

The accompanying notes form an integral part of these mmal accomts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2018 (continued)

3 December 2018 31 Decembrer 2017
UsD UsD
Motes
A, Capital and reserves 919725 1,230,010
I.  Subscribed capital 4 1379101 1,379.101
1. Share premium account
ML Revaluation rezerve
IV. Reserves D22 923
1. Legal reserve 4 9222 92>
V. Profit or (loss) brought forward 4 (158313) 05388
VI. Profit or (loss) for the financial year 4 (310,285) (253,701)
B. Provisions 2.2h 384 -
C., Creditors 2.2 3.659.669 3082277
a) becoming due and pavable within one year 2.814.155 3082277
by becoming due and payable after more than one vear 875,514
D. Deferred income = -
TOTAL {CAPITAL, RESERVES AND LIABILITIES) 4,609,778 4,312,287

The accompanying notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2018

31 December 2018 31 December 2007
Usn UsD
Motes
1. ta 5. Gross profit or loss 224,2.2e, 5 99,020 {1r3,097)
6. Stafl cosis (121.%23) -
a) Wages and salaries (112 399
¢ Cither staft costs (8,524)
5 Other operating expenses 6 (264.294) {120, 146)
10, Income from other investments and loans
forming part of the fixed assets 18,392 18,678
a) derived from affiliated undertakings 18,392 18678
11. Oiher interest receivable and similar income 2387 =
by cther interest and similar income 2387
13. Value adjustments in respect of financial assels g
and of investments held as current assels (23.260) 52,441
14, Interest payable and similar oxpenses {45T) {95.561)
by cther interest amnd similar expenses {(45T) (95.561)
15. Tax on profit or loss 7 -
16. Frofit or {loss) after taxation (290,135) (247.085)
17, Cher taxes not shown ander items 1 to 16 7 (20,1509 (6.016)
15. Profit or (loss) for the financial year (310.285) (253,701)

The accompanying notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2018

General information

PIMCO Global Advisors (Liccembourg) S.A. (the *Company™) was incorporated on 18 November 20010 a5 a société anomyme
{lirnited liability company) in Luxembourg for an unlimited duration, as et forth in the Luxembourg Law of 10 August 1915
on commercial companies, a5 amended (“Law of 12157), The Company 12 a management company subject to article 125-2 of
the Luxembourg taw of 17 December 2010 on undertakings for collective investment, as amended (the “Law of 20007 and
an authoreed altemative investment fund manager under the Livembourg law of 12 July 2003 relatmg to altermative
investment fund managers, a2 may be amended firom time o time (the “Law of 200 37).

The registered office of the Company is established at State Street Bank (Luxembourg) 5.C.A., 49 avenue JF Kennedy,
L-1855 Luxembrourg.

The Comparry's financial year starts on 1 January and ends on 31 Decerrber of cach vear.
The purpose of the Compamy is:

a) the performance of management company fimctions under article 125-2 of the Law of 2010 of Luxembourg and foreign
common funds, investment companies with variable capital and’or investmment compames with fixed capital which qualify as
altemative investinent fumds (“AIFs") within the meanimg of directive 201 V6LEU of 8 Jume 2011 on allemative mvestmerit
fund managers, as may be amended from time to time (C“ATFMD™); and

by the performance of investment management functions, administration functions md'or marketing functions within the
meaning of article 3(2) and Annex [ of the Law of 2013 for Licembourg and foreign ATFs within the meaning of directive
200 1/61/EL of 8 June 2011 on altemmative investment fiund managers, as may be amended from time to time,

The Company may provide the above mentioned management, administration and marketing services also to the subsidianies
of AlFs which it manages.

The Company shall manage any activities connected with the management, administration and promotion of the AIFs which
it manages. It may, on behall of the AIFs which it manages, enter into any contracts, purchase, sell, exchange and deliver amy
securities, proceed to army registrations and transfer in its name or in third paries’ names in the register of shares or debentures
of any Luxembourg or foreign companies, and exercise, on behalf of these AIFs and the holders of their units or certificates,
all rights and privileges, especially all voting rights attached to securities constituting asscts of these AlFs. The foregoing
powers shall not be considered as exhaustive, but only as declaratory.

The Compary may perform permitted activitics cutside of Lucermbourg through the free provision of services and/or through
the opening of branches.

The Company may carry on any activities deemed usefil for the accomplishment of its object, remaining, however, within
the himitations set forth by the Law of 2010, the Law of 201 3 and any other applicable laws and regulations.

Asat 31 December 2018, the Company is the management company of the following Funds (“the Funds™):

SPIMCO Luxembourg Trust ¢ Trust™), a mutual invedment fund - specialised imvestment fund (fonds commun de
placerment — fonds d°imvestissement spécialisé) organized under the laws of the Grand Duchy of Licembourg.

-PIMCO Lusernbowrg Trast IV (“Trest IV7), a mufual investment fimd (fonds commun de placement) arganised inder
the laws of the Grand Duchy of Luxembourg.

-PIMCO Total Retum Strategy Fund ("PTRSF™), a mutual investment fund (fonds commun de placement) organised
under the laws of the Grand Duchy of Luxembourg,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2018

1

21

General information (continued)

-FIMCO Specialty Funds (Laxembourg) FOP-RAIF ("PSF™), a rmutual investment fimd - reserved altemative investrent
fumnd (fonds commum de placement - fonds dinvestissement altematil’ réservé) organised under the laws of the Grand
Tuchy of Liccembaourg,

PIMCO-World Bank Gemloe Master Fund (i liquidation) "Gemlet Master Fumd™), a mutual investment fund -
specialised imvestment fund (fonds commun de placement - fonds 4 investizsement spécialisé) orgarmsed under the laws
of the Grand Duchy of Luxembourg. Gemlor Master Fund was put into liquidation on 31 December 2014,

PIMCO-World Bank Gemloe Feeder Fund (n liquidation) (Gemlo Feeder Fund™), an open-ended investiment comgany
(zociété dinvestissement & capital vaniable — fonds d'investissement spécialisé) organised under the laws of the Grand
Duchy of Laxembourg, Gemlos Feeder Fund was put into liquidation on 31 December 2014,

Asg at 31 December 2018, the Comparry is the appointed AIFM C*Alternative Investment Fund Manager™) of Trust, Trust 1V,
FTRSF, PSF and;

PIMCO Corperate Opportunities Fund [ LUX SCS CPCOFIT), a Luxembourg commmen limited partnership (société en
commarnidite simple) meorporated under the laws of the Grand Duchy of Lisembotirg.

PIMCO Corporate Opportunilies Fund [T LUX Feeder 55 (“"POOFIL Feeder'™), a Luxembourg common limited
parmership (société en commandite simple) incorporated under the laws of the Grand Duchy of Liecembourg,

-PIMCO BRAVO Fund 11 LUX 8C5 ("PBFIT), & Liscermbourg common linited partnership (société en commandite
simple) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCO BEAVO Fund I Lux Feeder SCS (“PBFII Feeder™), a Luxembourg common limited partmership (société en
commandite simple) meorporated under the laws of the Grand Duchy of Lineembourg,

The Company may exercise any permuitted activity within the broadest meaning of the Law of 2000 and the Law of 2013,
Consolidated financal statements information

The parent undertaking of the lowest group into which the financial staternents of the Company are consolidated is Allianz
Asset Management of America L.P., a company incorporated in the United States of America. The highest group into which
the financial statements of the Company are consolidated is Allianz SE. a company incorporated in Germany,

The financial statements of Alliang Aszet Management of America L.P. are available from its registered office at 650
Mewport Center Drive, Newport Beach, Califormia #2660, USA and the financial statements of Allianz SE are available from
its registered office at Kdniginstrale 28, D-80802 Minchen, Genmany.

Summiary of significant accoiimting policies

Basls of preparation

The accounting policies of the Company are i compliance with Luxembourg statutory and tax requirements, The
accomparnying anmual accounts have been prepared under the historical cost comvention (except for the use of the farr vale
option for transferable securities and other firancial inestruments),

Accownting policics and valuation mles are, besides the ones laid down by the Law of 19 Decermber 2002, as amended,
determined and applied by the Board of Directors.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2018

2 Summary of significant accounting policies (continued)

21 Basis of preparation (continued)
The preparation of annual accounts requires the use of certain critical accounting estimates, It also requires the Board of
Directors to exercise 2 judgement in the process of applying the accounting policies, Changes in assumptions may have a
sigrficant unpadct on the amiel aceoumts m the period m which the assungptions changed Management believe that the
underlying assumplions are appropriate and that the annual accounts therefore present the financial position and results fairly.
The Company makes estimates and assurmptions that affect the reported amounts of assets and liabilities in the next financial
yvear, Estimates and judgements are continually evaluated and are based on histoncal expenience and other factors, including
expectations of fiture events that are believed to be reasomable under the circumstances,
The Company classifies transferable secunities and other financial imstruments at fair value through profit or loss.

2.2 Significant accounting policies

(a) Deblors

Amounts owed by debtors are valued at their nominal value, They are subject Lo value adjustments where their recovery is
commpromised. These value adjustiments are not continued if the reasons for which the value adjustments were made have
ceazed o apply.

(b} Investinents

Invesiments are classified at fair value through profit or loss. Transferable secunities and other financial mstruments are
initially recognised at cost, being the fair value of the consideration given.

Grains and losses arising from changes in fair value of the fimancial current assets are included in the Profit and Loss Account
in the vear in which they arize. The fair value of financial current azsets iz based on the lazt available Met Asset Value of the
underhving imvestment.

{c) Prepayments
This asset item includes expenditure incurred during the financial year but relating to a subsequent financial year,

{d) Foreign currency translation

The share capital of the Company is in Euro. The Company maintains its books and records in US Dollar (USD), the
functiomal and presemtation currency of the Company.

Bank balances, other assets and liabilitics and the value of securities held, which are expressed in cwrrencies other than USD,
are translated into USD at the exchange rale prevailing at the balance sheet date. The EUR to USD rate ai 31 December 2018
was 11432 All related exchange differences are accoumted for in the profit and less account for the vear. Transactions in
foreign currencies are recorded at the exchange rate prevailing at the date of transaction,

(e} Gross profit

The gross profit comprises amounts derived from the afTiliated undertakings and is recorded on an accrual basis.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2018

n

2.2

(g

{h)

Income and other external charges

Incomme and other external charges are recorded by the Company on an accrual basis,
Summary of significant accounting policies (cortinued)

Significant accounting policles (continued)
Creditors

Amounts due to creditors are valued at thesr nomunal value. They are subject to value adjustments where ther recovery 15
compromised. These value adjustments are not continued if the ressons for which the value adjustments were made have
ceased to apply.

Provisions

Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely o be mowrmed or certain to be incurred but uncertain as to their amount or the date on which they will
arise.

Provisions may also be created to cover charges that have originated in the fmancial vear under review or in a previous
financial vear, the nature of which iz clearly defined and which, at the date of the balance sheel, are either likely to be
incurred or certam to be incurred but uncertain as to their amount or the date on which they will arise,

Investimernts

At 31 December 2018, the Company held 68,835 Class Z shares in the US Short-Term Fund. & sub-fund of PIMCO Funds;
Global Investors Series ple CPIMCO GIS7) which cost USD 659,451 and has a total market value of USD 693 856 at year
end. Duie to the nature of the Class Z offering there 1= no Management Fee incurred by the Company. Class Z Shares are
offered primarily for other sub-funds of the PIMOO GIS or for direct investment by instititional investors who have entered
into an investment management or other agreement wath the Investment Adviser or a PFIMCO affiliate and in an effort to
avoid the duplication of fees, the Management Fee for the Class ¥ Shares is set at (000% per anmm.

Movements lor the vear on the reserves and profit and loss ilems

As of 31 December 2018, the corporate capital amounts to BUR 1,000,000 divided into 1,000 registered shares with a par
value of FUE 1,000 each.

Profit or Loss Profit or Loss

Subscribed brought Tor the
capital Legzal reserve Torward financial year Total
UsD UsD USsD USDy UsD
Asof 31 December 2017 1,379,101 9,222 05,388 (253,701) 1,230,010
Subscribed capital - - - - -
Prafit or loss brought forward 3 - (253.701) 253,701 #
Loss for the financial year - - - (310,285) (310,285)
Asof 31 December 2018 1,379,101 0222 (158.313) (310,285 219,725
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)

FOR THE YEAR ENDED 31 DECEMBER 2018

4. Movements lor the year on the reserves and profit and loss items {continued)

Profit or Loss Profit or Loss

Subscribed hrought for the
capital Legal reserve Torward financial year Total
LsD UsD UsDh LSy USD
Asof 31 December 2016 1,379,101 B400 TH TO8 16,442 1,483,711
Subscribed capital - - - - -
Profit or loss brought forward = & 15,620 (16,4423 =
Laoss for the financial year - - - (253,701) {253,701 )
Asof 31 December 2017 1,379,101 9212 05,388 (253,701) 1,230,000

The subscnbed capital for the ssuance of 1,000 shares in registered form with a par value of EUR 1,000 per share have been
fully paid up.

Legal reserve
I accordance with the Law of 1915, the Company is required to eimsher a minimism of 5% of its et profit for esch fnaneial

vear to @ legal reserve, This requirement ceases Lo be necessary once the balance on the legal reserve reaches 10%% of the
subscribed capital, The legal reserve is ot available for distribution to the Shareholders.

5 Gross profil or loss

The Company is entitled to a management fee from the Funds caloulated monthly and quarterly and payable monthly and
quarterly in arears. All fee income arses in Luxembourg from the Funds whose tolal net asseis as ot 31 December 2018 were
USD 2,442,361,195 (31 December 2001 7; USD 1,891,130.914),

With respect to the PCOFI and PBFIN funds the Management Comparny is entitled to receive an Administration Fee,
calculated and pavable quarterly to the Management Companry in arrears on the same dates as the Management Fees are
pavable.

Pacific Investment Management Company LLC has bemn appointed by the Company as mvestment manager to manage the
assets of Trust [V, PTRSF, PCOFLL, PCOFII Feeder, PBFII, PBFII Feeder and PSF on a day-to-day basis.

PIMCO Europe Ltd, has been appointed by the Company as mvestment adviser to manage the assets of PIMCO Luxembourg
Trust on a day 4o-day basis.

The Company will pay, if applicable, Pacific Investment Management Compary LLC and FIMCOD Europe Ltd, out of the
fees that it receives as detarled below, while retaining a portion of these fees at a variable rate depending on the level of
I ate.

The exdemal charges comprise of audit fecs, tax service fees and the fee payable to Pacific Investment Management

Compary LLC and PIMCO Europe Lid. and have been netted agamnst the income and are included in the gross profit line in
the profit and loss account.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)

FOR THE YEAR ENDED 31 DECEMBER 2018

14

Gross profit or loss (continued)

A breakdown of the gross profit or loss is shown in the table below:

31 Deceniyer 2018 31 December 20017
UsD UsD

Management and Administration fees 2045172 5324089
Fees paid Lo Investment ManagersInvestment Advisors (9,085,289) (5,116,159
Other expenses (523,336) (90,645)
Tex services fees (20,075) (5.30%)
Audit fees (217,452 (215,073)
Gross profit or loss 99,020 (103.097)

Administrative expenses

The administrative expenses comprise C55F supervision and registration fees, internal audit fees pavable to Allianz Asset
Management GmbH, Germany and a subscription to the Chamber of Commerce,

Taxation
The Company 15 subject to Luxembourg tax regulations applicable to management conpanies.
Value adjustments in respect of linandal assets and of investments held as current assels

The value adjustment on the transferable securities 15 USD (4, 1380 The movement in unrealised gaindloss in foreign curmency
is USD (19.122). The movement in unrealized gain/loss in foreign currency is the effect of foreign currency movements of
the current foreign currency cash balances when converted to USD,

Events during the Year

The Company has lred on (2 July 2018 Bertrand Barthel as employee,

Other than the above, there were no other significant events during the vear.

Subsequent Events

Om 12 February 2019 the share capital of the Company increased by amount of ELUTE 1,000,000 by issue of 1,000 shares with
a par value of EUR 1,000 each, paid up to 30% by payment m cash. The capital amount of USD 571,575 has already been
received as at 31 Decanmber 20128 and is reflected in the Balance Sheet as part of cazh at bank and n hand. The remaining

ungaid portion of the share capital (50%%) has been called for pavment through a circular reselution on 12 April 2019, which
was paid up on 7 May 2019,

On 21 Febreary 2019 the Company executed a Mamagement Compary Services Agreement with newly formed Funds (AIF) :
FIMCO Private Income Fund [ 8CSp and PIMCO Private Income Fumd 11 SCA,

As of 1 March 2019 (i) the registered office and domiciliation of the Company have been transferred to 33, moe Sainte Zithe,
L-2763 Luxembourg, (1) REyan Patrick Blute has resigned, (1) Tom Rice has beemn appomted as new dmector of the
Cornpany, in replacement of Mr. Blute, (iv) Jolin William Lane has been appointed as chamman, and (v) Betrand Barthel has
been appointed as the thind conducting officer of the Company,

15
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2018

10, Subsequent Evenis {continued)

Uither than the above, there were no other significant after the year end.
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12 31
2010 11 18 2011 12 31
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2019 109,268,445 128 9,586

80333
59 HRB 42872

CSSF

148 186
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461,821,363.38 498 3,976
PIMCO
1940 PIMCO
PIMCO
1933
1940
1940

2019 1.455

100

30 6,700
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2019 483 2,313

100
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1915 1915 10

1993 1993

2010 2010 12 17

2013 2013 12
AIF

2009 65 EC
AIFM AIF
CSSF
2009 65 EC
2009 13 2009 65
EC
2011 61 EU 2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011 2011
61 EU
EC
EEC EC
EU EC
FCP
KID 2009 65 EC 2010 21

EU EU
EU

2009 65 EC 2010

UCITS
2010

RESA
SICAF
SICAV
SIF 2007 13
UCl
Ucl 2010 16
UCITS 2009 65 EC

UCITS 2009 65 EC UCITS
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UCITS UCITS UCITS
UCITS 2010 15
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
PIMCO Luxembourg Trust 1V (the “Fund”) and of each of its sub-funds as at 31 May 2019, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2019;

the schedule of investments as at 31 May 2019;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé’ for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financia statements. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statementsin accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company determines is hecessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for
assessing the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Management Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations,
or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d' entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our audit report to the realted disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a
going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 6 August 2019
Represented by

Fanny Sergent
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. the“Company” asat 31 December 2018, and of the results
of its operations for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2018;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing 1SAs asadopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé’ for the audit of the annual accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants
' Code of Ethics for Professional Accountants |ESBA Code as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the annua accounts. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
annual accounts, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no redistic aternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
materia if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
annual accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 16 May 2019
Represented by

Fanny Sergent
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
PIMCO Luxembourg Trust 1V and of each of its sub-funds (the “Fund”) as at 31 May 2018, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the statement of assets and liabilities as at 31 May 2018;

the schedule of investments as at 31 May 2018;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July
2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under those Law and standards are further
described in the “Responsibilities of the “Réviseur d entreprises agrée” for the audit of the financial statements”
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Alternative Investment Fund Manager is responsible for the other information. The
other information comprises the information stated in the annua report but does not include the financial

statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Alternative Investment Fund Manager for the financial
statements

The Board of Directors of the Alternative Investment Fund Manager is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control as the Board
of Directors of the Alternative Investment Fund Manager determines is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Alternative Investment Fund Manager is
responsible for assessing the Fund's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Alternative Investment Fund Manager either intends to liquidate the Fund or to cease operations, or has no
realistic alternative but to do so.

Responsihilities of the “ Réviseur d'entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Alternative Investment Fund Manager;
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conclude on the appropriateness of the Board of Directors of the Alternative Investment Fund Manager's use of

the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report
to the realted disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the Fund to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 1 August 2018
Represented by

Fanny Sergent
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