EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

2019 12 16

11 2018 9 19 2019 9 18

11 1

11

03 3548-5690

1/64



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

12

2/64



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

https://www.toushin.or.jp/

5,000

NTN-F LTN

BB LUER(I1Y) 5 WHRABAR

BEVFUAIEAS MEOAE

R—hT2UF DR
BREF, TS IERER. b IEREENEEBEI b TPUEDHES AT
HAMBORAL BANRESEY URSERE
i il i b AR b SYFUIHTITIF T
LA TLEF LOFR Mifsrass
ot bl P BASAUBORENE —~———
BIETLZEF LR, [T B OIFE
?3-20~ BRI OEEIE R A
BRA—ADE=FULY 3 URZ-E=FULY
plc
65
1865
26
1
9 18

2008 9 30
2016 1 15

Banco Mdltiplo

3/64



EDINETOOOO
O0000000000O(E12492)
OooOooooOoooooooooboood

TH—=27FUR

1

ISULmE | ER | ISUL

() iR TERETELERHEIONmLETY.

HSBC 7504 —7 2

(1 SR

vP—7rk

e L d e B

EHDH 2Lt
%
HSBC&EECatt g ZBUF | RIGMiTHEAST
s w®— (IR IEM DR - WAY)
It
(1 seRti o MIEEY) % i ali
# HAw 27— b5 2 AT TCHT Bt 4L
| s - oo a5 e | | mmzensn |

[T i

(BRI « Mok, Bepirod
ff. Wit a0l @iz E- sy
B, el ERb (Ve L OMRE
)

ek

e srid
Rie
e

AT

Y

4
(ZEH)

HSBCYo—sSb«FTEw b
TRZALE (CRED) A2

(RSN OBAEIENSIZES
74— L ROMIBEE)

4/64



EDINETOOOO
00000000 0O0(E2492)

Ooooooooooooooooooad

495
1985 5 27
1987 3 12
1987 6 10
1994 2 17
1998 4 24
1998 6 16
2003 3 1
2005 4 25
2007 9 30
1 2,100 100.00
20
2 1

(a

(b

(c

(d

(a

236 3
341 31 8

5/64



10

11
12

13
14
15

16
17

18

17

13

6/64

13
10

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



EDINETOOOO
00000000 0O0(E2492)

Ooooooooooooooooooad

i
t t
mEEEE N0 ERS
| T | ‘hj}:f—:'-f'?tz?.ﬂmmﬁﬂﬁ'
EREE S JOScHERS ST RER
1 1 CEIRED
0 e WA EFE « R S A L §
AR e -BAR SR RIEEE Fud
o 7, SHE - AL
£ 24 Un R o
¥ ¥
TEAAFER Pfiomit B4 Sh & IR
CREARED (REEEED :E:IEU TEITHE
ﬂ;:;i; Eo AU R
o Tuwh, ZRa e
(A MAAELF 0 BT EZSUns Fﬁ:;
1 BRHEE -5y

3 Iy aE {l_._,.- BRRERREE
:?iijﬁa'éf?a'}" SR [ '"':
I L 4 Y Y r I
: EFRERPS ‘ S T A B :
I EZAUN I

=l

# = Foa U AT

7/64



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

@

(b)

8/64



@

(b)

@

(b)

©

@

(b)

©

@

(b)

@

100 5

@ (b)

13

100 5

28 8 3
28 8 3
28 8 3

9/64

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

10

100 10

(b



10

11

12

©
(@

@
(b)

©
(@

@

(b)
©

@

@

10/64

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



13

14

15

16

17

18

(b)
©

(@
@
(b)

©

@

(b)

©
©)

100

100

@

@

@

(b)

10

50

14

100

20

(b)

11/64

EDINETOOOO

00000000 0O0(E2492)
Ooooooooooooooooooad

879

10



10

11
12

13
14
15

16
17

18

(a
(b
(c
(d

2 2
2 1 4
2 1 10
2
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16 )
2 1 14
17
13
13

10

12/64

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



10

11

€))
(b)

€))

(b)

©

@
(b)
©
(d

@
(b)

©
«

100

10

13/64

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

2 2

10

100 5



12

13

@

(b)
©

(D
@
(b)

©

100

@

@

€))

(b)

10

100

20

(b)

14/64

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

37 6

15/64



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

77V FOFEHRERE & U 77 Rt DitRNE
SEcEREB MO REISALOWMEROLER
m(ﬂF'!} (20148 108 ~2001 SR 0=R) 1(%] (20144108 ~20198P 95
16,000 J/\/' W %
12,000 N\ﬁw 60
49
2000 40 ' — 36.5
i 1058
A000 20 : | | 18.8 ]
' 2.3
o E vV Oy 2la 5 12
i
! -11.8
"o 7B -166 =
| =0 270
40 E
i -_l:*‘-‘
B 772 EOFRRER(ae) H 5 ; ¢.._;g5= i
— HiEMEREEEN () : B\l
: - : ; : o -80 !
201410 201810 20060 2007710 200810 20190  TrvE Bk ARG SRES DIER CARK SRR

(G oicEmEEEeENL 55 MO EEHCOREBRCIHEREN  CDYSOE. 77 Y FERENTRESSACDWLT. FREED
IEEB0EHE LTHELCESESN THD, MROESEDN - LR SFHOEAFICSHTIEISNORERORS B BIVER

HoRENEDET, L. ERMCHBTED & SR LIBOTT. 8, (1RNE
FHRERE. SAFOHEENSEESENCEESERDI S0 BESSAOIATHI 7 FOREARICESLEROET A,
(DA & EEE L TRT L TCBREE=R (%) T30, MR 2 PPV FICOWT o EF e aEe @ mOERTY,

THRELCFENRERLENEDBSNE0ET,
S EEERENENGSUVEIREREE<FTAEOWR TS
O ARDERERENRT 2E0TREOE R,

<BE>EANISADEN

B# .
SetEEE
wREE
B#EE :
SetEEE
HIREE

BN EETERY (TOPIX) (EE%Ad)

MSC| D0 - 4 2T woX (B2AD, HRE~—2)

MSCI ITV—3d - F—rw bk - AT w92 (EAd. ORE~<—2)
NOMURA-BPI| EHE

FTSE Rl 7w 27X (R<B%x, HRE~—2)

CJPEIAHY GBFEM O/ UL - T 11— 7 A F (BRE~—2)

- B TR (TOPR) 13, STta il s FOMr R ETED. BROE, ERE0LE. JBy EENIRT 7 ~TOMELY
WL SRR (TOPP) OFEMECRNCRT T TOWRE, Hlad WHEEHRS MANLTVEY. ¥, 57728, Slait®n
BRI RIS DR, REFCFERE NDEOTEYS. B WFIERRSHE. S0 7Y FDRTEEEERICEE T DLW SRS
HLTH, REEALER .

“MSOI DO - AU Fw 2, MBOAIR—U204 - F—drulk - AFw &% MECI Inc, AL TWS- T 22T, FOEER, 19

R

FREOA—OHRIE MSC Inc. [ORRLEY. &z, MSCInc. 1. EEmOASEEE T OMFGLFLEES LT ORERLTLEY.

- NOMURAEF B, FHENSSSHIUELTLSENT. FOIMHEHEFHENESSHIRELET, 48, FRENEaR,
T T ws AOERTE. ST BNt FRNEST T E0TRE]. M FesAEAUTITONSEREE - Y—ECmL—
HiEEALEtfe

« FTSE R ER-1 7 w7 LY S8 BRSO RIS Ot —tDOREFIL. FTSE Fied Income LLC [CEBmLEY,

- JPEIH GBHEM 00— Ul - T ) (=227 FICW ¥ SEESODH ST OM—OmRIE, JP. LAY - tFalr+—X - TILT
L~ TRELET.

16/64



e

{1t h A b - AT g H—

T FAL TR
47 o —

-

i,

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

WitE= & o
TR =

= 4 e AR

0.30

3.30 3.00

1.705 1.55

17/64



EDINETOOOO
00000000 0O0(E2492)
ooooodooonooooooodod

0.80

0.70

0.05

1.55

0.20

0.20

18/64



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

a)
b)
20.315 15.315 5
20.315
15.315 5
2020 1 1
15.315
* 2.1
2019
2019 9
224,331,822 100.06
( ) — 137,836 0.06
) 224,193,986 100.00
) ) (@) (@) )

19/64



EDINETOOOO

00000000 0O0(E2492)
ooooodooodooodooodd

1 126,769,791 1.7948 227,530,985 1.7696 224,331,822 100.06
100.06
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2019 9 1
1
2 (2010 9 21 ) 475,492,692 484,641,820 1.0394 1.0594
3 (2011 9 20 ) 429,920,208 452,815,512 0.9389 0.9889
4 (2012 9 18 ) 416,444,735 425,230,065 0.9480 0.9680
5 (2013 9 18 ) 420,433,805 428,249,286 1.0759 1.0959
6 (2014 9 18 ) 218,197,213 221,806,436 1.2091 1.2291
7 (2015 9 18 ) 174,922,432 179,306,962 0.7979 0.8179
8 (2016 9 20 ) 248,001,664 253,096,688 0.9735 0.9935
9 (2017 9 19 ) 270,888,702 275,103,272 1.2855 1.3055
10 (2018 9 18 ) 193,045,873 196,962,272 0.9858 1.0058
11 (2019 9 18 ) 229,302,868 233,341,707 1.1355 1.1555
2018 9 208,119,543 —_ 1.0465 —
10 227,901,685 —_ 1.1810 —
11 220,521,942 —_ 1.1447 —
12 213,649,946 —_ 1.1319 —
2019 1 228,393,582 — 1.1855 —
2 227,977,918 — 1.1996 —
3 217,406,867 — 1.1529 —
4 231,053,182 — 1.1508 —
5 229,132,285 — 1.1392 —
6 238,204,635 — 1.1985 —
7 241,254,969 — 1.2377 —
8 216,396,006 — 1.0951 —
9 224,193,986 —_ 1.1188 —
1
2 2009 9 19 2000 9 21 0.0200
3 2010 9 22 2011 9 20 0.0500
4 2011 9 21 2012 9 18 0.0200
5 2012 9 19 2013 9 18 0.0200
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100

2 2000 9 19 2010 9 21 410,987,203 30,059,706 457,456,449
3 2010 9 22 2011 9 20 173,600,477 173,150,834 457,906,092
4 2011 9 21 2012 9 18 93,964,400 112,603,969 439,266,523
5 2012 9 19 2013 9 18 155,920,011 204,412,482 390,774,052
6 2013 9 19 2014 9 18 19,112,839 229,425,724 180,461,167
7 2014 9 19 2015 9 18 84,518,824 45,753,450 219,226,541
8 2015 9 19 2016 9 20 69,622,705 34,098,005 254,751,241
9 2016 9 21 2017 9 19 74,191,544 118,214,271 210,728,514
10 2017 9 20 2018 9 18 42,438,734 57,347,298 195,819,950
11 2018 9 19 2019 9 18 36,731,709 30,609,708 201,941,951
23,288,957,702 97.87
) — 506,527,026 2.13
) 23,795,484,728 100.00
) ) ) ) ) )
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198,965,887 235,524,106
72,659 962,699
199,038,546 236,486,805
199,038,546 236,486,805
3,916,399 4,038,839
72,659 962,699

57,740 62,889
1,732,089 1,886,648
213,786 232,862
5,992,673 7,183,937
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195,819,950 201,941,951
2,774,077 27,360,917
55,284,194 60,666,637
193,045,873 229,302,868
193,045,873 229,302,868
199,038,546 236,486,805
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51,113,103 38,034,083
127,646 122,035
3,829,173 3,660,948
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55,542,559 33,799,238
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55,542,559 33,799,238
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15,999,807
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2,774,077 27,360,917
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o| B 0
c 76,164,491 | ¢ 88,586,045
D 41,996,246 | D 47,266,363
E 135,365,084 | E 153,291,521
F 195,819,950 | F 201,941,951
G 10,000 6,912 | G 10,000 7,590
H 10,000 200 | H 10,000 200
| 3,916,399 | 1 4,038,839
10 11
2017 9 20 2018 9 19
2018 9 18 2019 9 18
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D
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564,058,214 5,419,015
92,342,287 37,561,259
26,047,550,806 23,692,967,684
- 129
= 280,118,072
395,245,351 345,651,212
= 18,832,493

27,099,196,658

24,380,549,864

27,099,196,658

24,380,549,864

89,890,753 60,227,372

270 100
89,891,023 60,227,472
89,891,023 60,227,472

17,954,038,029

9,055,267,606

13,548,008,602

10,772,313,790

27,009,305,635

24,320,322,392

27,009,305,635

24,320,322,392

27,099,196,658

24,380,549,864
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LTN 01/01/2022

100,000,000.00

87,899,387.30

LTN 07/01/2021

33,000,000.00

29,999,602.08

LTN 07/01/2022

100,000,000.00

84,933,719.50

NTN-B 6% 08/15/2022

8,000,000.00

28,607,314.40

NTN-F 10% 01/01/2021

130,200,000.00

137,481,191.39

NTN-F 10% 01/01/2023

189,500,000.00

209,734,698.38

NTN-F 10% 01/01/2025

143,150,000.00

163,116,136.98

NTN-F 10% 01/01/2027

84,000,000.00

97,744,309.90

NTN-F 10% 01/01/2029

45,000,000.00

53,210,380.27,

832,850,000.00

892,726,740.20

(23,692,967,684)
23,692,967,68
(23,692,967,6841
1) )
2) @)
9 100. 0% 100. 0%
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224,362,392

168,406

224,193,986

200,387,687

1.1188

11,188

2019 9 30

23,809,380,921

13,896,193

23,795,484,728

13,446,902,940

1.7696

17,696
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2017 12 31 2018 12 31
1,301,848 1,494,358
1,380 1,380
22,122 22,780
966,986 1,073,629
62,293 63,801
196,598 441,121
169,538 130,526
2,720,768 3,227,598
0 0
0 0
316 216
316 216
40,152 40,152
14,141 16,339
54,294 56,492
54,611 56,708
2,775,380 3,284,307
- 465
412,564 494,203
296,643 655,951
50,382 16,734
139,501 7,565
341,789 313,298
1,240,881 1,488,218
1,240,881 1,488,218
495,000 495,000
123,750 123,750
915,748 1,177,338

1,039,498 1,301,088
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2017 1 1 2018 1 1
2017 12 31 2018 12 31

5,515,309 5,548,990
755,935 731,130
77,436 80,700
1,000 -
6,349,681 6,360,821
2,271,816 2,316,045
30,107 48,301
48,679 41,212
1,054,404 1,102,124
1,103,083 1,143,337
124,216 128,532
6,981 6,185
33,727 45,100
4,937 15,584
45,645 66,870
3,574,870 3,703,088
112,007 114,290
773,587 735,431
1,668 -
310,965 254,381
1,198,229 1,104,102
1,153 3,209
25,002 30,046
22,779 18,535
69,931 78,697
128 100
29,439 38,404
825,948 872,948
9,531 9,539
89,864 82,207
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502,802 419,940
0 -
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4,161 4,173
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4,677 8,155
498,208 411,784
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225,284 113,379
53,114 36,814
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- - 326,038 326,038 326,038 326,038
- - 326,038 326,038 326,038 326,038
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(
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2017 12 31
1,301,848 1,301,848
966,986 966,986
62,293 62,293
196,598 196,598
22,122 22,122
2,549,850 2,549,850
412,564 412,564
296,643 296,643
709,208 709,208
2018 12 31
1,494,358 1,494,358
1,073,629 1,073,629
63,801 63,801
441,121 441,121
22,780 22,780
3,095,692 3,095,692
494,203 494,203
655,951 655,951
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1,301,848
966,986
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2,549,850
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1,494,358
1,073,629
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441,121
22,780
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5,515,309 755,935 77,436 1,000 6,349,681
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10%
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14,141 16,339
55,552 32,512
105,476 95,931
8,509 2,082
183,680 146,865
2017 12 31 2018 12 31
30.8 % 30.8 %
- % -
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The
Hongkong
and Shanghai
Banking
Corporation,
Limited *4

116,102

100

*1

1,277,038

*2

2,825

339

*3

711,436

65,603

2018 1 1

2018 12

31

The
Hongkong
and Shanghai
Banking
Corporation,
Limited *4

116,102

100

*1

1,446,057

*3

670,607

104,042

*1
*2
*3

*4

The Hongkong and Shanghai Banking Corporation, Limited

2017 1 1 2017 12 31

HSBC Global
Asset 166,275
Management
Ltd

*3 95,505 30,651

HSBC Global 3 69,331
Asset 240,000 *1
Management
(HK) Ltd

514,414 29,584

*6 291,954

HSBC Global *1
Asset 8,050 8,541
Management
(FRANCE) *6 434,205

143,872

HSBC Global

Asset 178,103 *1
Management
(UK) Ltd

426,008 138,376

HSBC
Services
Japan 5
Limited
*4

1,071,714 2,530

HSBC *2 2,361 95
Securities

(Japan) 102,346 *3 10,448
Limited 1,247
*5 *6 1,080
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HSBC Global
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Management
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HSBC
Investment
Funds (Hong
Kong)
Limited

21,000 *6 19,373 14,231

HSBC Global
Services 8 *3 4,895
Limited

HSBC Global *1
Asset 562
Management 2,600 8,910
(Deutschland)

Gmbh

*6 9,473

HSBC Bank 796,969

*
PLC 3 4,765

2018 1 1 2018 12 31

HSBC Global
Asset 166,275
Management
Ltd

*3 120,525 31,783

*|
HSBC Global 6 247,250 178,536

*
Asset 240,000 1 494,064
Management 289,528
(HK) Ltd

*3 62,284

HSBC Global
Asset

Management 8,050 *6 427,688 213,332
(FRANCE)

HSBC Global

Asset 178,103 *1
Management
(UK) Ltd

511,762 184,373

HSBC
Services
Japan 5 1,056,120
Limited
*4

HSBC
Securities
(Japan)
Limited

*5

102,346 *3 12,320

HSBC Global
Asset 1,002 *1
Management
(USA) Inc.

82,785 19,909

HSBC
Investment
Funds (Hong
Kong)
Limited

21,000 *6 26,363 22,704

HSBC Global
Asset

Management 2,600 *6 29,014 23,005
(Deutschland)
GmbH
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*1
*2
*3
*4 HSBC Services Japan Limited
*5 HSBC Securities (Japan) Limited
*6
The Hongkong and Shanghai Banking Corporation, Limited
1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
1 730,713.61 855,280.31
1 155,256.47 124,566.69
1
1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
326,038 261,590
326,038 261,590
2,100 2,100
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2019 6 30

1,742,770
1,380
26,190
1,070,008
20,652
301,218
3,162,221

*1
1,581

440

2,022

166
166

40,152
143,319
183,472
185,661

3,347,882

1,748
472,221
743,429

22,239
57,002
221,042
1,517,684
1,517,684

495,000

123,750

1,211,447
1,335,197
1,830,197
1,830,197
3,347,882
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2,649,333
347,753
39,096
3,036,183

1,103,404
17,995

10,761
567,256
578,017

57,879

2,963
20,008
5,226
28,198
1,785,495

58,179
390,323
152,202
600,705
3,051
11,510
8,342
41,700
172
16,199
442,894
3,774
36,290
1,164,642

86,044

498
4
502

86,545
86,545
48,890

3,546
34,108
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495,000 123,750 1,177,338| 1,301,088 1,796,088 1,796,088
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@
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2
3
4
( 28 2018 2 16 )
2019 6 30
38,825
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2019 1 1 2019 6 30
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1,742,770 1,742,770
1,070,008 1,070,008
20,652 20,652
301,218 301,218
26,190 26,190
3,160,841 3,160,841
472,221 472,221
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2,688,430 347,753 3,036,183
10%
2009 1 1
2019 6 30
871,522.59
16,242.28
1
2009 1 1
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34,108
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1,161 247 9,495
71 9,800
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1,002
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