EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2020 2 26
8 ( 2019 5 28 2019 11 26 )

03-6880-6400

1/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

B (ERITLIE - x MET S
wmRtins | OOTRHEL | e Ee)
#o
R
P TTITIE B o=
% 5 FEEE
8 AL # i
R ( )
EEEa

rEARREE |REEE | R E e L w
= Fg1@ [FA-480k
- (&. BHE
F B Fz0
oh |- B B+
£F 4 [0
Ea A FrEU=-77uF &t
—-# Fa50 € S R
ik (A B FEL i
&
T ithiE 2 F12[0 (7T
D LY R ((ER)
( ) FEFIT
B
T BT ik sl e ) UL
T it Fr A
T ot S I
(e FEEEs UF
# (—#. O i
E&) D (hE)
EEES
[ ] AEET i e
B ELEsEER
EEEEOsEER

2/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

©) @ @

® o @&

(LMMF( ) MWF MMF

(2MRF( ) MW MRF

(3)ETF 12 480 12 1 2
32 26 9 4 2

@

&)

@

3/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

@)
(
)

®
O)
®)

1

2

4

6 C )

12 () 2 C )

( )
C )
( (
)

4/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)

Ooooooooooooooooooad
)

225
TOPIX

https://www.toushin.or._jp/

1511( )

)
H77FR. FERWTETHITAIT/oRNERFER (200 -AT720aF- 77 AR AT-FMESHT7/
FASER1S11 (772K F7 - 77 ZEM75 ) LTF @8R 77 F JE0nET. ) Sl TEROLE
AEFTVET.

1. OEEE77/FEALTHRE (FRNELSE) VR4 LMB R/ IILT. 1AL F1rEXvES
-1 ARL. BEMNLESEORBEHELETY.
ﬂiﬁ?pmtaﬂlﬁtuu‘mmmn

M A-AFRE FRER®  E-7-VESE 6

.ﬂ*l!l:’tﬂﬂlﬁﬂ'ﬂﬂlﬁﬂttlsIH!!ﬂlﬂh.tlfltﬂi-l!ﬁﬂ”il!#h.tl-
LVEHOWREDHEILET.

F=b73)FONRELREAEAL. SAPICLIA-BL LB L-F =X CL3AZB - U FOROFHRAAMCLIEE
Ll EoiEfeLET.

ORWET7AFEHEVTHRMELTRFVAOABAYZETV. ARIAIDEREEY LY.
BAOMENEHBFEXTOE. AT IZMAVTLIT LIRS BRERORBRELCUET.
EENTANESOWNBET- @80 —FREOABRTNOERERISILY BIET.

BNY

3. Y77 FRERELT. AEMMOSEOMUNRWERTT.

5/70



EDINETOOOO
O000000000000000000000O(E13591)
Ooooooooooooboooononoad

Il BAvSsEUAZIRRMDNT

OB Y LR ANDOERDEISERAL. 85000
EDABL-FEFHLTHE(ZECE). ABTHVAVEE
RTBETT.

@XFLEAOREITAE A JRITHBE. BXOERS T =
HYFOATAAM DPIET,

*RAVENEL. FROHIBAERBRALLT. 50 LORELERT

F D @ VL= TG T,
R & VIR = di

P00 03K LD W R LD BELVE ZEXENEHNEOTRICH. AR~ S OBCELONEA LR
SEAsUILLFRELR Y, —5. X ELOW OABEEMLET. $4. REOEACHIZARA VB3I T, AR

W # HORIOE R E NLD SEVE SR, Ay - o
w0 £ RW2BFESNELD, RIBOA TN ERIA-SETREN
FIVEFLUREY SUSNEE SMEMEFBELI—BL TS0 BT,

BNY
BNY
2018 2 1
BNY
3
BNY 2019 1 2

500

2015 11 24

6/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

—

27F

E-ttRAe—FEET772F 1511

[ meEent 52 —
e |
PEA UNARA b - RETA Y MRS | (B | SHEREERTHSH
- ERgiE o EEEE -+ (ﬁf?ﬁﬁﬁﬁfﬁﬁ tBEFFAT S - ERIBEE
- HW EBE JUEEESEORR LY RHTHR =1L
F[EREMECER - RE
| - [EREMECSE &k
HEOIELGEIC
RT3 238K
[ mxz
- BE ofwivB XU
RE NEsE &6 L ES S0l
B BEL JUSERIRE Bt Rkl
AR (B5E)
1
2
i EEE T UE mEnsas
)| = [BR)
: e el
GF-AZ- 7 AFR mEEES
BER |::> B R 7 — 557
(B EET- 2 F 151
SR == ' ' :
B S S —b AL DIFED
HEaE | = Pk GE SRR
2019 11
4 9,500

2001 12 17

7170



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2002 2 13
2003 3 12
2007 9 30
2015 11 4
9,900 100
1511

14

8/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

14

1511

1511

1.30
0.56 0.64 0.05 0.05
0.01 10,000

BNY

BNY

2006 12 27

12 10

9/70



OoOoooo

EDINETOOOO
O000D0O000DO000DOogdOo(eLssa)
Ooooodoooddoonooodd

EREHCREER

O ER| R 2B EEL . ERDETA Dl | TN SR E A S0 %
a9 T/FEIR 1OFHEENE T .

O EAOETHIFEREL. ERFE. 1280 V30 J I 2 TEF AELET.

f

EHEE (AB%: 68 THERSREN: o N

(2P K7 —)

® EFGTEEIERL.. IR S HEEE TR LT B ERIHE T .

o FFEN/GERFEICE DT EERRE LU S EHEE L. SR EE
DI EE|SEE S0 CHER- AR . SFBEOIEEETIAET .

(FL =T 4T )
\l o B IO, UTINRO @ U EIES DR BRE TN ET .

4

HEE =]
) B IO T+

O FT LT £
LT OEFRBEE LU ERIE T ERS,

o= v = e L R O G T[] =B L UA DA

ShEg., » o BN AFSAEOET

0 ER 20 SRR, B AFS

CEFTRAFORETT LT, -
3

KROEZSIS

R SEWEES S BB

® 73— A HER LT

@

2019 11

BNY

BNY
10/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

BNY 2020 4 1
BNY

BNY

BNY 2018

BNY

BNY 2019
1 2

EEREL

TIF-E2R-
AVARAEADE QT wF g

<5

EEERELD
AL

<L
[ Hi— k7o LA ]I:

i

FBIIER
BiELENNE

ﬁ:ﬂﬂﬁﬂ]

—,
=]

FEEM
:> G Al e I
EE

b R R T ] NN [ R DN

S o

ir

| BESENOEFI-R-FZ 1T

vy || emes || O || wBE ||e-s-v
i 1 i wE || amE |

[ TR DESTR ]

11/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

66

0 20
0 20
(C10) 1
4
8
1
7
2019 9

120

117

12/70

118



10

10

10

20

13/70

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

37

14/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

VRA7EBEREBR

O FRRITICHRLTECI S DV TOREEES LUMBEIBEEE AE
(JRBIA 1 @R
0 ERAOBERIAN, AN/ 0 BFIANRFORR

&) FIORS! ¥ o

M EE®B A EEB

o HERIA HRRAEL H—+T72 s .
UF QRN ERERFOT=R) . f#;%?z 2 AHEBS LU S5

i R _
o IEENS TN ERSHIICD ° Tﬂﬁéfll«fk?ff;?rmﬂ?miﬁm
WTHERRYiFa—F xR '=FU2
% w

e A

e {X =
et Pl

P el e
o ESIHMAL MR EFOIEFPRAROE=RI T

\ 2CD

AVISA7 A EBE
O HAEBERD A= (LD HO A ERD ER AE

E‘E‘El"
@ .

2019 11

2019 9

15/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2016 11

23

300

2016

11

24

2017

11 23

250

2017

11

24

2018

11 23

200

2018

11

24

2019

11 23

150

2019

11

24

2020

11 17

100

2020 11 18

0.627
0.57

1.30

0.64

0.66

1.927

1.927

1.30

0.627
0.57

0.308
0.28

0.286
0.26

0.033
0.03

16/70



EDINETOOOO
O000000000000000000000O(E13591)

OooOooooOoooooooooboood

62

0.10

0.01 10,000

ZrFOERBEBEIICEISELFHE-BAICOULT

QHTFAFTR. EMEFAHOMAFHHAIGIYELA,

OPRAEECR. MAFHH -CHYTIRAE. Y77/ FOERANMPI-RBTE7 7P TRETEZIERE
BEM | 5LU0% 77 K0RPREHICHPS[ERMERNSE | 24-T. FRAMHICIAB LV LAST.

BT AOBEERCELEERE 77 AORAEHRIC0%ERULEY . B ETrAOBERErsERSHICELOOETH,
T AR T PR rSEE T LML TR A,

Nl $77 ream@EETRALLES

o ( ) (
1.927 « »

17/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

HITFUFM 0627 %% B
E R ST 8 oE SRR ED (Fir F05724)

- HEREE TOm
BT O EEEE ICH TOEE, £ SR ERAL
wEEIrED - ﬁﬁggim
B e S 1.30% k= )

EF137h
IR =5 B IR A 0.64%% EEMA)
I8 - 0 E
pei 066 %4

s EEZ TN OHEREEICHTOHEE. FF

Nl Y7rora@hReL-8e

OEAMM ST ERNGEMATENMA (AREN) /SN REPARHECRLULERME
HEW | rrbNET,

O ERMEEEN | BWET7 MO RFFBLFAFHE | ICHULET,

O &= RLPAFHH| L. BEET 7 FORPREBICRETIFHHEHTT.

ORAF . MAFHHICHYTINAE. Y77 FORAMMPCR/TE7 P FTRETSRAER
BEM] IV FOEPREBCHHI[ERMERRMA EL-T. RAMCIRBLLLEET.

BEHGEICEIZLFEHDEASERAGEEERN) F2]1307% EEHEL)

ey, [BREZ7 7 FESITS
NIRRT sttt @neA E R

BEPAENECECTHA.
..... - RASEEC

o -E. g § Ei

ke BENSHAME  WENEHRME  WANRYENE  WENEHEMD SRDVHAISON
~EENRHANE  ~mENGTAND ~SENSHADE -PENENANE -NERSHATE  EW

CEANMCEREEOKECCLIO>TR. MAFRHIREEI~LESEEBLT. REEORARED
EWYEHNICEGIIENHYET

0.01 10,000

20.315 15.315

18/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
NISA 120
20
NISA 20
80
15.315
2019 11
2019 11 29
2,221,970,250 99.41
998,919 0.04
12,218,246 0.55
( ) 2,235,187,415 100.00

19/70



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodooodooodnoodd

) ) ) ) )
Global Smart Allocation Bond Fund| 2,228,209,23§ 1 2,228,209,234 0.9972|  2,221,970,250/99.41
Ven Hedged Units 1511 (for FOF
Investors)
982,415 1.0178 1,000,000 1.0168 998,919| 0.04
99.41
0.04
99.45
1
1 (2016 5 26 ) 3,194 3,194 1.0018 1.0018
2 (2016 11 28 ) 3,057 3,057 0.9811 0.9811
3 (2017 5 26 ) 2,975 2,975 1.0031 1.0031
4 (2017 11 27 ) 2,889 2,889 1.0030 1.0030
5 (2018 5 28 ) 2,681 2,681 0.9824 0.9824
6 (2018 11 26 ) 2,291 2,291 0.9494 0.9494
7 (2019 5 27 ) 2,281 2,281 0.9751 0.9751
8 (2019 11 26 ) 2,233 2,233 0.9891] 0.9891
2018 11 2,264 — 0.9488 —
12 2,255 — 0.9514 —
2019 1 2,271 — 0.9609 —
2 2,273 — 0.9654 —
3 2,296 — 0.9758 —
4 2,286 — 0.9713 —
5 2,282 — 0.9769 —
6 2,314 — 0.9906 —
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7 2,296 — 0.9920, —

8 2,294 — 1.0107 —

9 2,263 — 1.0021 —

10 2,241 — 0.9928 —

11 2,235 — 0.9913 —

1
1 2015 11 24 2016 5 26 0.0000]
2 2016 5 27 2016 11 28 0.0000]
3 2016 11 29 2017 5 26 0.0000]
4 2017 5 27 2017 11 27 0.0000]
5 2017 11 28 2018 5 28 0.0000]
6 2018 5 29 2018 11 26 0.0000]
7 2018 11 27 2019 5 27 0.0000]
8 2019 5 28 2019 11 26 0.0000]
1 2015 11 24 2016 5 26 0.18
2 2016 5 27 2016 11 28 2.07
3 2016 11 29 2017 5 26 2.24
4 2017 5 27 2017 11 27 0.01
5 2017 11 28 2018 5 28 2.05
6 2018 5 29 2018 11 26 3.36
7 2018 11 27 2019 5 27 2.71
8 2019 5 28 2019 11 26 1.44
100

1 2015 11 24 2016 5 26 3,201,758,385 12,510,000
2 2016 5 27 2016 11 28 0 72,684,275
3 2016 11 29 2017 5 26 0 150,269,734
4 2017 5 27 2017 11 27 0 85,809,147
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5 017 11 28 2018 5 28 0 151,467,254
6 018 5 29 2018 11 26 315,244,514
7 018 11 27 2019 5 27 0 73,939,174
8 2019 5 28 2019 11 26 0 82,016,752
()1
2019 11 29

60,002,760 55.91
L 47,325,485 44.09
) 107,328,245 100.00)
() () () () ) ()
60,000,000 100.03 60,020, 340 100.00 60,002,760 2019/12/16(55.91

55.91

55.91
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7 8

1 5 27 1 11 26
20,272,588 20,683,754
2,265,246,346 2,219,830,068
999,607 999,017
8,001,310 -
49,500 i
2,294,569,351 2,241,512,839
2,294,569,351 2,241,512,839
4,787,000 -
365,144 366,137
6,572,459 6,590,330
55 56
1,333,518 1,390,133
13,058,176 8,346,656
13,058,176 8,346,656
2,339,834,287 2,257,817,535
58,323,112 24,651,352
2,281,511,175 2,233,166,183
2,281,511,175 2,233,166,183
2,294,569,351 2,241,512,839
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7 8

30 11 27 1 5 28

1 5 27 1 11 26
7,418,003 8,255,474
60,263,406 32,739,573
49,500 -
67,730,909 40,995,047
7,275 6,878
367,621 371,795
6,617,196 6,692,282
1,333,518 1,439,633
8,325,610 8,510,588
59,405,299 32,484,459
59,405,299 32,484,459
59,405,299 32,484,459
122,053,516 58,323,112
4,325,105 1,187,301
4,325,105 1,187,301
58,323,112 24,651,352
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8
1 5 28
1 11 26
7 8
1 5 27 1 11 26
27 11 24 27 11 24
3,201,758,385 3,201,758,385
2,413,773,461 2,339,834,287
73.0 70.5
2,339,834,287 2,257,817,535
58,323,112 24,651,352
55
10
1 0.9751 |1 0.9891
(10,000 ) (9,751 )|(10,000 ) 9,891 )
7 8
( 30 11 27 ( 1 5 28
1 5 27 ) 1 11 26 )
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C=A+B 7,460,214
D 8,318,335
E=C-D 858,121
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6 2,364,183,004
H=Ex F/G -
1=H/Fx 10,000 -
J -
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A

C=A+B

E=C-D

H=Ex F/G

I=H/Fx 10,000

K=Fx J/10,000

8,248,596

184

184

8,248,412

8,503,710

255,298

2,257,817,535

2,295,981,495

7
30 11 27
1 5 27

8
1 5 28
1 11 26
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5 27 1 11 26
7 8
1 5 27 1 11 26
64,270,530 33,200,474
590
64,270,530 33,199,884
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7 8
30 11 27 1 5 28
1 5 27 1 11 26
8
1 5 28
1 11 26
1 11 26
€Y)
@
Global Smart Allocation Bond Fund Yen Hedged 2,231,209,236 2,219,830,068

Units 1511 (for FOF Investors)

2,231,209,236 2,219,830,068
982,415 999,017
982,415 999,017,

2,220,829,085
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1511

30 11 30

1 11 26

47,326,001
60,003,720

107,329,721
107,329,721
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1 11 26
129
129
129
105,550,334
1,779,258
107,329,592
107,329,592
107,329,721
1 5 28
1 11 26
1 11 26
205,318,743
99,768,409
105,550,334
982,415
982,415
982,415
982,415
982,415
97,720
982,415
97,720
982,415
97,720
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982,415
982,319

97,624

982,319

97,624

54,833,024

4,607,481

7,097,650

982,125

26,528,965

206,308
982,415
105,550,334

1.0169

(10,169 )

1 5 28
1 11 26

1 11 26
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1 11 26
o
@
60,000,000 60,003,720
60,000,000 60,003,720
2018 11 30
2018 11 30
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214,114,042.75
206,193,136.84
6,155,979.29
1,293,219.26
1,145,187.29
329,881.04
92,919.23
86,979.96
2,541.80
343.09

215,300,187.80

8,635,286.60
1,067,944.23
859,066.05
267,575.68
312,191.58
111,483.06
97,568.64
55,332.70
22,757.29
21,345.67
19,271.93
8,698.51
8,695.93
8,828.65
3,912.64
6,960.89

11,506,920.05

203,793,267.75

1409 4,144,222,878
1411 2,623,239,466
1502

5,503,281,826
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1503 3,196,813,120
1506 3,258,534,542
1508 2,135,710,579
1511 2,251,390, 672
1409 4,339,370,520
1411 2,747,079,425
1502 5,958,378, 641
1503 3,463,428,594
1506 3,478,119,692
1508 2,260,630,693
1511 2,360,565,162
1409 0.9550
1411 0.9549
1502 0.9236
1503 0.9230
1506 0.9369
1508 0.9447
1511 0.9538

2018 11 30
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8,535,005.89
82,660.63
2,112.61

8,619,779.13

1,692,490.20
1,511,823.26
134,022.96
133,978.51
95,354.11
55,570.34
46,494.19
40,024.99
39,882.12
31,004.40
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