EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2019 12 16

22 19

03-3323-6201

2,000

1/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

Nvest
Avest-E
11
2
2,000
1
http://www.alamco.co.jp/
0120-283-104 9:00 17:00
3.3 3.0
1

2019 12 17 2020 6 15

2/87



10

11

12

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

11

11

3/87



12

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

4/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
ooooodooodooodnoodd

( )
1
2
3 http://www.toushin.or.jp/
2,000

Nvest

Nvest
30
v
1976
1,170 2019 6

30 50

5/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

FRhDH sEHEEREET, EEICFET T ED, EEan
v IS < EREOELSAEREET,
R ERIEA
FER. PERSMSEIC L 559@H & . 2@l
v &= WL ET « 77 EEiAY, /T 1—#
e \‘ = TR
BE7 A4 T PICE <8R
B E W REEIE (300~50088)
v @s
iE = 095¥ —— TEMHG05F(m @ 2% - EEEOHE
ACHEEREET SO tEImAEEDLELE .
RERESOI o - amaoHoRE | |5 R L a RS,
v EE BPIEER2TLSD,

AUEES - 7 o L P S d—T v bk
e N5 T AV RS I0~5EE AT Bl rsEIE SO 00% e
WW2~3Fmti— 72 U CEANET,

<A A—=E> 0 EEFO +ROFEEE . BCOEE0SICEERLER A
0 BsnaEc—E—RET. TROEEEE rERICHEETEETREnET.
Q9 EEEOREL. ExNURREEOERr 12 0T8O i P —p—
WES DB THETED (Mo AECEm LET, EROCRHE }
Q@ ENESOERER. =ROEEER roATIOVETES (FERl 7 — 7w is)
EHFEUET . \ .

BRI O

m Q@ BN E=ROEREE O70%L FITE BRI ETVET.

— T R T — A
mmmm 8 ¥ & ERAAF-SvHEE

2000 3 24

6/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

(V-7

#BENvest 4 $18Nvest
FO—I%L 112 REE

i a7 ]

EERASH
NUR s PUSITCW I B bt V1] = el AR Ty I
o S (O RIS $BENvest /T 31— ABHEIY-I P UF
WARKERY (43 I

#BNvest 7O—/VL N2 —#A—T |

=it SHEE
S FEv FRERIAFESSH ATFETESHESSH
[EEEH&‘EMHEE &Eﬁm&&] e ) [ EHEEORE - EREES ]
EERKERST
= - & EEERT - AERSTESST
% - BTei-lg o8 (k2 SREHIVEREZFTERSIIED
—EETNET.
et
i (1) FPUEOESVERSN. BHELHLUSES
SSHOREOTEL. BHHED b e el
it g EBRARDESOTT.
(g2 SRERE. SERHCED., BEREMCOLTE
BEOEe DiICRERORERCMTSRERESELTLET,
FEiAE mES
P (k3 EESHE. SPROCL). BEERMSHCNL
THIPUFOVH -7 RFOZROSS. A8
BEEOEREERLTIEY.
i g3 (208
2019 10

30

7/87



10
11

12

13

14

15
16

17

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

1985 7
1999 4
2019 10
2-6-1 32,000 100.0
Nvest
Nvest
2 2
2 1 4
2 1 6
2 1 7
2 8
11
2 1 10
2 1 11
2 1 18
2 1 19

8/87



18
19

20
21

22

21
12 17
12 17
13 14

9/87

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

-

N

' [GEERIEE OB (FAIRE 7S HHORTE

EENRES S

J

AN
¢

Ooooooooooooooooooad

/
N

/ Z70—-1OVBREBEBSE \

/ RI2A—vrALE1—RBS \

)2 s P T s T« =]

T r M RO EREEENER

TP RERETSYT -7 FO@A SRR Sl pS a1
trEECRIE - SRE RIS -
=T P L POERRRICDNTOED RETHOF D
S (2OEEE)
EEERSH AVIFIIA P I AEER

(

20

)

.

20

"

 ELRERAFOHETRROES

(2O2EED

J

10/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Oooooooooooooooooad

*EEnERIIL-T *EnelERIIL-T

¥EERMESIL-T

*¥Eret8RIN -7

*EnClEI -7
EWO P I AT TR
BEFFHURE - SIFIURL

*EARTAETIL-T
8T 0T A VSIS
BEFFUIF - XM

- LT e - #EAnE #EANIRE
s
|
g 4 ” aERIRy b i )
L= 2 VTV PUR [ Ja ey B -7
3 16
5
100 20

19 4
11/87



10

19

16

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 5
19 5

21 1

100

22 1

100 5

341 3 1

100 10
23 1

24 1

28 8 3

12/87



10

26 1
2

11

27 1
2

3

12
3

13

29

25

13/87

28

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

14

30 1 4

15

31

16
32 1

17

41 1

18
27 2
19 18

10 20

14/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 50

Nvest
25 75
™ 0 30
*) 0 10
™
)

30

15/87



10

11

12

13

14

15
16

17
18
19

20
21

22

21
12

100 20

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
11
2 1 10
2 1 11
2 1 18
2 1 19
20
2 1 14
16
2 1 14
12 17
13 14
2 2
14
2 2 1
10 4

16/87



10 5
13
13 2
10 14
100 5
100 10
16 1
28 8 3
28 8 3
28 8 3
17
2
3

17/87

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 5

100

14 2

15

18 1



21

20

23

24 1

18/87

22

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

19



10

20

37

19/87

19

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



10

10

20/87

10

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

21/87



EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

(BEEH)

T7VREOEMBEES LU 7/ REMOERBE
SiEEBREREAMEADHE HEISALDMEROLE
(2014F 11 HE~201HF1085) (2014511 BE~20192F1053%)
25,000 100% 100% [ | a0
2] NS L B0 T O - :F-Elz"]'-ﬂ i
T BN eeremeesmsmmmsnsssim e rma s smsm s g ra s s e s s e - G0%

Jomi: PR RO E (S - L -40%
= 2 B T A R A R ) O o
2014 WMENW 000 070 A0 200 I Trek BEg SiSE wEEH S=EN TERN RHEES
« FRIMESEE. FEISEMOSRFRCHITH I ERNREETRTL s ISR T REARNGRE AR ERMICER TESLDIC
EENTT. fER L2 DT .

« e A EHHEE. 201456711 BFRE100008 L TIREHELT DrFisEEE R tHREOREETT.
LET.

EHEEEAREMRIRS AOIKEEBREALCOOLAULTHREINTESY . EROREME-REIESHHY
E - I

EREOICHGLCHBEEERGUET,

#2014F 11 AAS2019F10AOSEMOEREICSIT 21 FRIORZERORE R/VE FaEEET LELO T,

HETOEEI AN T 7 HOEEHNREIEN EE A

HEEET T A0EYS
(=i = STRTEE EEFTERE RS (TOPIX) (BD25A )
SEEEER - MSCI-KOKUSALT 27w 7 2 (A0ZiA S FI~4—2)
FTEEEE - MECIZT T —3 25 T = b 2T o0 A (R H. e —2)
B - NOMURA-BPIEH
SoEEW --- FTSERSER 7 -7+ 7 A (FE<H+E.AN—X)
FEEM - PELH - HNRA v bR B Ty A-IT VT 7O0-H" T/ —3 77T KA
A=2)
CEranoERE. BBy VR LIS SNEERTEL T A=A E0NEERALTLWEYT,

CHRENCAET S AL OREREOERICALEENIEDNT

BEER. F-9U—AHHTISANEL S ICAESHIMHESTESHRASRLTESY. FOMNSBLCOLT. BB, FET. T8 By, #El.
A ESE—OEIETES A, £, SRR CMEL TREER S S 2RSS LEEREC RS, SRR foEET S ANs
LU—OEEC DT, ASNEFUALERA,

WETFHIEIESE (TOFIX) (A%idaA) (2. SHEISES IR —C FWL T3 EMNEmEETRE s Re LTHHLCERT. BEYEEELCL0TT,
&, TOPKICME SEITH. DG Ed-+ Oth— ) mErf | e S0E Fh o eE L 9.

MECIHKORUSA| o 27w 23 [iiZidd, Ma=2) F MSC! InCHBIEL S, BEsR tROoEEEOamT e s LTRHLAENT. BUTEE
LtdTd, Gi. MEC IndexiC T SR, SENREH T Om—OHERIE. MEO! Inc. ICRELET.

MSCITT =%« I—f o b+ £ Fu T AELAH. BA—37) 2. MSCI InCHRIRL L. HRORBMBOHLENRE LTRELLENT, BLE
ERLALOTT. G5, MECH IndexdCET SEEE. AR EET O — 0 R, MECH Inc. ICHELET.

MORMURA-BFIER . PRESEISH AR E L T V3RO EM MO £ MR C R T oo CmE s m e TT, 46, NOVURA-EFIEE
ICAT SEEH. M. EFER T Oth—oEs)E. HHESEtEtCRELEY.

FTSEft FRESE- T v 73 (BR<EE, B=2) . FTSE Fixed Income LLCICEWEESH. BxEEC ERFEIOESOESERFEEEHEBED
EHREERTHETEL L SRR T Y. S5, FTSEUSRES =7 v 7 DT SRS 0N E T Ot —{1THER 2. FTSE Fixed Income LLOIZMMELF7.
JPELI - A b s BB - AT TA-TT—Ud - T—r ey - PO Fr =277 K ([FA—32) 3. 1P Morgan Securities LLC
HEE, BELTLE, FEEARSTIRbENETESENSC L AENTY. S8 IPENA - HNA R f R A T PRI T
Ty - A0 - Fr =22 77 FICHT ST, S0 EEE Dt —{)OF]E. LP. Morgan Securities LLCICWBEL F7.

3.3 3.0

22/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

1.98 1.8
6
100 1.10 0.60 0.10
100 200 1.00 0.70 0.10
200 0.95 0.75 0.10
Nvest
0.6

0.3
0.0055 0.005 44 40

23/87



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

e
- yal nEE =EoES
sSEE0HE = il s
L& __ ;% L
@
= = ss
TS & =2
F M i E&i
- - TEES
FiEE Rl ‘_[_ s _lemel_ k=1
& I mEuES
=) o ORI oEED
@@= o8 = & =2
= = i T oEEo
0 i &2 SHED
= = CEThe
20.315 15.315 5

20.315 15.315 5

24187



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

NISA NISA
NISA
15.315
15.315
2019 10
2020 1 1
2019 10 31

55,044,484,739 99.84

90,511,741 0.16

55,134,996,480 100.00

Nvest

48,689,637,737 54.50
11,686,698,281 13.08
9,001,883,751 10.08
6,246,684,971 6.99
3,829,503,984 4.29
2,142 ,657,200 2.40
2,021,352,654 2.26
1,124,456,256 1.26
944,627,869 1.06
419,250,293 0.47
3,230,942,382 3.62
89,337,695,378 100.00

25/87



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

) ) ) ) (D] D
Nvest
6,742,672,931 | 7.8552 | 52,965,044,408 | 8.1636 | 55,044,484,739 | 99.84
99.84
99.84
Nvest
30

() (H)]C)

MASTERCARD INC-CLASS A 157,400 25,170 30,176 | 5.32
3,961,724,883 | 4,749,716,881

BANK OF AMERICA CORP 1,219,100 3,190 3,443 | 4.70
3,889,153,314 | 4,197,099,925

ALPHABET INC-CL C 29,680 128,964 137,329 | 4.56
3,827,651,662 | 4,075,932,294

CNH INDUSTRIAL NV 3,234,400 1,131 1,184 | 4.29
3,656,799,898 | 3,829,503,984

TE CONNECTIVITY LTD 387,400 9,013 9,816 | 4.26
3,491,669,671 | 3,802,537,097

DAIMLER AG-REG 565,900 6,192 6,450 | 4.09
3,504,070,230 | 3,649,786,763

GENERAL MOTORS CO 883,800 4,145 4,128 | 4.08
3,663,405,442 | 3,648,008,939

CREDIT SUISSE GROUP AG-REG 2,658,131 1,299 1,364 | 4.06
3,452,971,180 | 3,625,766,175

LLOYDS BANKING GROUP PLC 43,430,700 86 81 | 3.94
3,724,082,634 | 3,516,510,815

BAYER AG 407,600 7,844 8,172 | 3.73
3,197,168,260 | 3,330,837,419

CITIGROUP INC 417,200 7,008 7,945 | 3.71
2,961,238,540 | 3,314,642,986

JULIUS BAER GROUP LTD 581,400 4,643 4,820 | 3.14
2,699,431,595 | 2,802,566,025

RYANAIR HOLDINGS PLC-SP ADR 339,100 8,145 8,169 | 3.10
2,761,944,593 | 2,770,198,236

CHARTER COMMUNICATIONS INC 49,040 38,753 51,041 | 2.80
1,900,426,013 | 2,503,039,184
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1
10 24,733,774,318 9,043
(2010 3 16 ) 23,913,251,464 8,743
11 25,729,758,000 9,148
(2011 3 16 ) 24,885,961,867 8,848
12 28,591,245,078 9,491
(2012 3 16 ) 28,591,245,078 9,491
13 31,068,659,431 12,106
(2013 3 18 ) 28,502,193,068 11,106
14 45,845,875,121 13,982
(2014 3 17 ) 40,927,406,683 12,482
15 47,852,623,944 15,300
(2015 3 16 ) 43,473,821,104 13,900
16 42,032,783,239 11,290
(2016 3 16 ) 42,032,783,239 11,290
17 48,811,378,727 13,966
(2017 3 16 ) 44,267,753,039 12,666
18 54,848,747,976 14,067
(2018 3 16 ) 52,509,318,934 13,467
19 54,031,254,913 12,951
(2019 3 18 ) 54,031,254,913 12,951
2018 10 50,489,736,543 12,316
11 51,814,192,257 12,558
12 45,616,221,656 11,044
2019 1 50,422,501,142 12,098
2 53,567,566,485 12,833
3 51,927,411,976 12,442
4 55,570,754,883 13,442
5 50,068,895,006 12,052
6 52,332,788,799 12,556
7 53,368,376,136 12,816
8 50,018,971,635 11,947
9 52,265,776,549 12,549
10 55,134,996,480 13,289
1
10 2010 3 16 300
11 2011 3 16 300
12 2012 3 16 0
13 2013 3 18 1,000
14 2014 3 17 1,500
15 2015 3 16 1,400
16 2016 3 16 0
17 2017 3 16 1,300
18 2018 3 16 600
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19 2019 3 18 0
2009 3 17
10 61.97
2010 3 16
2010 3 17
11 4.63
2011 3 16
2011 3 17
12 7.27
2012 3 16
2012 3 17
13 27.55
2013 3 18
2013 3 19
14 25.90
2014 3 17
2014 3 18
15 22.58
2015 3 16
2015 3 17
16 18.78
2016 3 16
2016 3 17
17 23.70
2017 3 16
2017 3 17
18 11.06
2018 3 16
2018 3 17
19 3.83
2019 3 18
2019 3 19
20 0.20
2019 9 18
2009 3 17
10 4,142,518,635 9,467,400,528
2010 3 16
2010 3 17
11 9,644,996,706 8,869,220,737
2011 3 16
2011 3 17
12 6,842,084,509 4,843,694,697
2012 3 16
2012 3 17
13 6,487,579,837 10,947,843,785
2013 3 18
2013 3 19
14 19,939,918,545 12,814,792,588
2014 3 17
2014 3 18
15 14,565,914,420 16,078,540,868
2015 3 16
2015 3 17
16 13,611,959,772 7,658,512,731
2016 3 16
2016 3 17
17 6,275,551,314 8,555,194,662
2017 3 16
2017 3 17
18 13,179,939,320 9,140,422,115
2018 3 16

29/87




EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
ooooodooodnoooooodd

2018 3 17
19 8,517,588,912 5,787,868,617
2019 3 18
20 2019 3 19
3,183,957,322 3,179,826,865
2019 9 18
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Nvest

18 19
2018 3 16 2019 3 18

3,065,513,035
52,382,973,521

1,266,536,215
53,299,828,340

55,448,486,556

54,566,364 ,555

55,448,486,556

54,566,364,555

2,339,429,042
76,139,390
29,088,364
494,502,176
8,650

42,338,683
27,375,975
465,391,515
3,469

2,939,167,622

535,109,642

2,939,167,622

535,109,642

38,990,484,042

13,518,834,892
2,044,183,996

41,720,204,337

12,311,050,576
1,790,835,213

52,509,318,934

54,031,254,913

52,509,318,934

54,031,254,913

55,448,486,556

54,566,364 ,555
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18 19
2017 3 17 2018 3 17
2018 3 16 2019 3 18
6,220,417,096 983,145,181
6,220,417,096 983,145,181
863,639 831,019
56,055,187 57,513,382
952,938,115 977,727,371
442,998 631,995
1,010,299,939 1,036,703,767
5,210,117,157 2,019,848,948
5,210,117,157 2,019,848,948
5,210,117,157 2,019,848,948
880,617,025 227,348,829
9,316,786,202 13,518,834,892
4,714,194,704 2,563,329,470
4,714,194,704 2,563,329,470
2,502,217,104 1,978,613,667
2,502,217,104 1,978,613,667
2,339,429,042
13,518,834,892 12,311,050,576
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3 17 3 16
2018 3 17 2019 3 18
18 19
2018 3 16 2019 3 18
34,950,966,837 38,990,484,042
13,179,939,320 8,517,588,912
9,140,422,115 5,787,868,617
38,990,484,042 41,720,204,337
13,467 12,951
(1.3467 ) (1.2951 )
18 19
2017 3 17 2018 3 17
2018 3 16 2019 3 18
307,963,068

585,118,908 —
3,744,381,224 —
13,388,868,351 14,754,097,350
54,112,906 1,790,835,213
17,772,481,389 16,544,932,563
38,990,484,042 41,720,204,337
4,558 3,965
600 —
2,339,429,042 _
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2018 3 16 2019 3 18
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18 19
2018 3 16 2019 3 18
18 ( 2017 3 17 2018 3 16 )
6,020,490,100
6,020,490,100
19 ( 2018 3 17 2019 3 18 )
983,145,181
983,145,181
18 19
2017 3 17 2018 3 17
2018 3 16 2019 3 18

2019 3 18

2019 3 18
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Nvest

6,785,119,579

53,299,828,340

98.6%

6,785,119,579

53,299,828,340
100. 0%

53,299,828,340
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Nvest

Nvest

Nvest

2018

3

16

2019

3

18

3,024,630,504

2,572,097,749

212,641,011 31,605,827
83,330,516,324 83,957,231,056
- 64,883

= 235,129,047

79,499,286 85,752,113

86,647,287,125

86,881,880,675

86,647,287,125

86,881,880,675

- 257
- 331,618,790
600 86
600 331,619,133
600 331,619,133

10,819,783,407

75,827,503,118

11,017,948,390

75,532,313,152

86,647,286,525

86,550,261,542

86,647,286,525

86,550,261,542

86,647,287,125

86,881,880,675
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2018 3 16 2019 3 18
10,467,106, 909 10,819, 783,407
858,885,479 267,082,683
506,208,981 68,917,700
Nvest 6,541,166,994 Nvest 6,785,119,579
101,624,884 108,106,504
4 4
4,176,991,529 ALANCO 4,124,722,307
ALANCO
10,819,783,407 | . 11,017,948,390
80,082 | . 78,554
(8.0082 ) (7.8554 )
2017 3 17 2018 3 17
2018 3 16 2019 3 18
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2018 3 16 2019 3 18
( 2017 3 17 2018 3 16 )
7,736,664,419
7,736,664,419
( 2018 3 17 2019 3 18 )

4,902,621,301
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4,902,621,301

)
2018 3 16
2019 3 18
1
185,079,316 185,129,539 50,223
98,431,028 98,441,107 10,079
86,648,288 86,688,432 40,144
185,079,316 185,064,913 14,403
86,648,288 86,640,522 7,766
98,431,028 98,424,391 6,637
370,158,632 370,194,452 64,626
2017 3 17 2018 3 17
2018 3 16 2019 3 18
2019 3 18
NATIONAL OILWELL VARCO INC 463,200 26.48 12,265,536.00
ARCONIC INC 769,903 18.99 14,620,457.97
[JOHNSON CONTROLS [INTERNATION 232,100 35.83 8,316,143.00
USG CORP 180,700, 43.10 7,788,170.00
RYANAIR HOLDINGS PLC-SP ADR 267,600 76.14 20,375,064.00;
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SOUTHWEST AIRLINES CO 178,700 51.37, 9,179,819.00
GENERAL MOTORS CO 883,800 38.07, 33,646,266.00
UNDER ARMOUR INC-CLASS C 376,700 19.80 7,458,660.00
ALPHABET INC-CL C 29,680 1,184.46 35,154,772.80
CHARTER COMMUNICATIONS INC 49,040 355.92 17,454,316.80
GRUPO TELEVISA SA-SPON ADR 897,200 11.10 9,958,920.00
INTERPUBLIC GROUP OF COS INC 744,100 22.34 16,623,194.00
LIBERTY GLOBAL GROUP-A 417,200 26.03 10,859, 716.00
LIBERTY GLOBAL GROUP-C 594,900 25.37, 15,092, 613.00
LIVE NATION ENTERTAINMENT INC 167,200 63.46 10,610,512.00
BOOKING HOLDINGS INC 2,910 1,752.17 5,098,814.70
TENET HEALTHCARE CORP 457,072 29.20 13,346,502.40
BANK OF AMERICA CORP 1,219,100 29.30 35,719,630.00
CITIGROUP INC 417,200 65.19 27,197,268.00
CORELOGIC INC 186,000 37.03 6,887,580.00
MASTERCARD INC-CLASS A 163,600 231.17 37,819,412.00
ORACLE CORP 411,000 52.94 21,758,340.00
TE CONNECTIVITY LTD 387,400 83.70 32,425,380.00
TAIWAN SEMICONDUCTOR-SP ADR 278,600 39.65 11,046,490.00
24 9,774,905 420,703,577.67
(46,942,105,196)

54. 2% 55. 9%

CNH INDUSTRIAL NV 2,770,300 9.36 25,941,089.20
CONTINENTAL AG 128,100 143.35 18,363,135.00
DAIMLER AG-REG 584,700 51.67, 30,211,449.00
BAYER AG 381,400 67.75 25,839, 850.00
ALLIANZ SE 111,900 200.90 22,480,710.00
5 3,976,400 122,836,233.20
(15,516,672,977)

17.9% 18.5%

TRAVIS PERKINS PLC 1,104,422 14.40 15,909,198.91
DIAGEO PLC 101,600 30.80) 3,129,280.00
RECKITT BENCKISER GROUP PLC 73,300 62.80 4,603,240.00
LLOYDS BANKING GROUP PLC 36,322,300 0.64 23,551,379.32
4 37,601,622 47,193,098.23
(6,999,208,398)

8.1% 8.3

LAFARGEHOLCIM LTD 326,775 51.08 16,691,667.00
CIE FINANCIERE RICHEMON-REG 159,700 72.60 11,594,220.00
CREDIT SUISSE GROUP AG-REG 2,721,631 12.08 32,890,910.63
JULIUS BAER GROUP LTD 628,200 43.90 27,577,980.00
4 3,836,306 88,754,777.63
(9,880,181,845)

11.4% 11.8%

INCITEC PIVOT LTD 7,255,406 3.32 24,087,947.92
1 7,255,406 24,087,947.92
(1,904,874,921)

2.2% 2.3}

AX1S BANK LTD 302,100 735.100  222,073,710.00

49/87



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
ooooodooodooodooodd

1 302,100 222,073,710.00
(361,980,147)
0.4% 0.4%
NASPERS LTD-N SHS 96,850 3,146.00  304,690,100.00
1 96,850 304,690, 100.00
(2,352,207,572)
2.7% 2.8)
62,843,589 83,957,231,056
(83,957,231,056)
1) @)
2) O
3)
2019 3 18
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Nvest

19 20
2019 3 18 2019 9 18

1,266,536,215 836,830,157
53,299,828,340 53,710,216,311
54,566,364 ,555 54,547,046,468
54,566,364,555 54,547,046,468

42,338,683 106,562,509
27,375,975 28,457,765
465,391,515 483,781,895
3,469 2,063

432,000

535,109,642 619,236,232
535,109,642 619,236,232
41,720,204,337 41,724,334,794
12,311,050,576 12,203,475,442
1,790,835,213 1,668,739,312
54,031,254,913 53,927,810,236
54,031,254,913 53,927,810,236
54,566,364 ,555 54,547,046,468
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19 20
2018 3 17 2019 3 19
2018 9 16 2019 9 18

631,375,906 460,387,971
631,375,906 460,387,971
422,091 295,466

29,486,586 28,457,765
501,271,908 483,781,895
511,929 453,065
531,692,514 512,988,191
99,683,392 52,600,220
99,683,392 52,600,220
99,683,392 52,600,220
13,959,704 74,563,779
13,518,834,892 12,311,050,576
1,719,530,912 795,527,888
1,719,530,912 795,527,888
1,099,943,468 925,066,581
1,099,943,468 925,066,581
14,224,146,024 12,203,475,442
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3 17 3 16
20 2019 3
19 2019 9 18
19 20
2019 3 18 2019 9 18
38,990,484,042 41,720,204,337
8,517,588,912 3,183,957,322
5,787,868,617 3,179,826,865
41,720,204,337 41,724,334,794
12,951 12,925
(1.2951 ) (1.2925 )
19 20
2018 3 17 2019 3 19
2018 9 16 2019 9 18
160,308,614
19 20
2019 3 18 2019 9 18
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Nvest

Nvest

Nvest

2019

3

18

2019

9

18

2,572,097,749

2,408,683,162

31,605,827 160,696,839
83,957,231,056 84,487,949,887
64,883 95,382
235,129,047 303,482,928
85,752,113 89,922,046

86,881,880,675

87,450,830,244

86,881,880,675

87,450,830,244

257 280,145
331,618,790 349,539,210
86 396
331,619,133 349,819,751
331,619,133 349,819,751

11,017,948,390

75,532,313,152

10,995,284,174

76,105,726,319

86,550,261,542

87,101,010,493

86,550,261,542

87,101,010,493

86,881,880,675

87,450,830,244
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2019 3 18 2019 9 18
10,819,783,407 11,017,948,390
267,082,683 25,630,511
68,917,700 48,294,727
Nvest 6,785,119,579 Nvest 6,780,137,636
108,106,504 107,448,423

4 4
ALANCO 4,124,722,307 ALANCO 4,107,698,115
11,017,948,390 10,995,284,174
78,554 79,217
(7.8554 ) (7.9217 )
2019 3 18 2019 9 18
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2019 3 18
185,079,316 185,129,539 50,223
98,431,028 98,441,107, 10,079
86,648,288 86,688,432 40,144
185,079,316 185,064,913 14,403
86,648,288 86,640,522 7,766
98,431,028 98,424,391 6,637
370,158,632 370,194,452 64,626
2019 9 18
368,070,489 367,853,513 216,976
193,779,635 193,842,804 63,169
174,290,854 174,010,709 280,145
368,070,489 368,038,276 32,213
174,290,854 174,258,641 32,213
193,779,635 193,779,635
736,140,978 735,891,789 184,763
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2019 10 31

55,385,065,156

250,068,676

55,134,996,480

41,488,968,278

1.3289

13,289

Nvest

2019 10 31

89,394,863, 756

57,168,378

89,337,695,378

10,943,472,098

8.1636

81,636
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2019 10

3,000

64,000
32,000

18 70,241
67 411,269
85 481,510
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2018 4 1 2019 3 31

2018 7 1 EY



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

33 34
2018 3 31 2019 3 31
3,617,250 3,855,371
704,422 -
54,207 45,656
274,669 259,774
552,340 370,262
- 66,384
23,805 20,104
1,648 4,008
5,228,344 4,621,562
9,457 8,402
31,703 41,160 39,577 47,980
2,776 2,776
10,282 13,058 7,491 10,267
19,821 15,981
38,291 38,291
37,299 36,642
4,077 2,329
93,012 192,502 64,186 157,431
246,720 215,679
5,475,065 4,837,241
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33 34
2018 3 31 2019 3 31

96,656 15,922

89,883 83,627
67,657 157,540 29,375 113,002
356,867 390,894
248,927 -
73,932 16,560
143,674 146,741
1,077,599 683,121
1,077,599 683,121
3,000,000 3,000,000
524,000 524,000 524,000 524,000

226,000 226,000
646,577 872,577 402,404 628,404
4,396,577 4,152,404
888 1,716
888 1,716
4,397,466 4,154,120
5,475,065 4,837,241
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33 34
2017 4 1 2018 4 1
2018 3 31 2019 3 31
2,823,503 3,105,583
2,032,822 1,546,662
179,956 5,036,283 176,663 4,828,909
815,521 917,830
11,519 11,370
200 200
449,351 510,829
1,561,756 1,632,411
1,343 2,012,451 1,226 2,144,467
2,894 3,457
11,779 14,371
4,655 5,738
2,480 2,975
538 22,347 389 26,931
2,862,040 3,100,800
80,534 72,762
685,693 724,969
80,291 846,519 42,241 839,974
4,177 4,005
34,108 14,370
19,598 18,705
43,067 33,696
101,561 98,887
41,914 41,238
126,273 121,438
124,973 127,451
18,811 19,861
115,170 118,222
1,476,178 1,437,853
698,064 290,256
33,246 40,923
2,656 1,397

65/87




EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

19 20
14,671 11,598
282 282
50,877 54,222
84 1,599
84 1,599
748,857 342,878
56 11
56 11
0 128
- 124
0 252
748,914 342,637
258,554 58,350
32,311 226,243 28,460 86,810
522,670 255,826
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33 2017 4 1 2018 3 31
3,000,000(524,000] 524,000)226,000f 323,907 549,907|4,073,907 587 58714,074,495
200,000 200,000 200,000 200,000
522,670 522,670 522,670 522,670
300 300 300
322,670 322,670 322,670 300 300] 322,971
3,000,000(524,000| 524,000/226,000( 646,577 872,577|4,396,577 888 888(4,397,466
34 2018 4 1 2019 3 31
3,000,000(524,000] 524,000)226,000| 646,577 872,577|4,396,577 888 88814,397,466
500,000 500,000 500,000 500,000
255,826| 255,826| 255,826 255,826
827 827 827
244,173 244,173 244,173 827 827| 243,346
3,000,000(524,000| 524,000/226,000( 402,404 628,404|4,152,404 1,716 1,716(4,154,120

€

&)

®

67/87



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

ooooodooodooodnoodd

€Y
1998 4 1 (
2016 4 1
6 24 4 15
)
5
28 30 2 16
92,806
93,012
33 34
2018 3 31 2019 3 31
38,248 39,303
112,589 119,098
5,995 5,995
4,368 4,242
39,651 39,651
7,238 6,926
33 34

2017 4 1 2018 4 1

2018 3 31 2019 3 31
142,150 142,832
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221,528 231,938
33,150 40,800
2
0 128
33 2017 4 1 2018 3 31
1.
32,000 32,000
32,000 32,000
2.
1
1
2017 6 22
200,000,000 6,250 2017 3 31 2017 6 23
2
1
2018 6 20
500,000,000 15,625 2018 3 31 2018 6 21
34 2018 4 1 2019 3 31
1.
32,000 32,000
32,000 32,000
2.
1
1
2018 6 20
500,000,000 15,625 2018 3 31 2018 6 21
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2019 6 19 200,000,000 6,250 2019 3 31 2019 6 20
1
2
3
2
33 2018 3 31
1 3,617,250 3,617,250
2 274,669 274,669
3 552,340 552,340
4
704,422 706,350 1,927
19,821 19,821
5 356,867 356,867
34 2019 3 31
1 3,855,371 3,855,371
2 259,774 259,774
3 370,262 370,262
4
15,981 15,981
5 390,894 390,894
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1
1 3 5
4
2
2018 3 31 2019 3 31
38,291 38,291
3
33 2018 3 31
1 5 10 10
3,617,250
274,669
552,340
1 604,054
2
3 100,367
5,148,682
34 2019 3 31
1 5 10 10
3,855,371
259,774
370,262
4,485,408
33 2018 3 31
604,054 605,310 1,255
100,367 101,040 672
704,422 706,350 1,927
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704,422 706,350 1,927
25,791 12,500
25,791 12,500
33 2018 3 31
9,600 11,761 2,161
9,600 11,761 2,161
8,940 8,060 880
8,940 8,060 880
18,540 19,821 1,281
34 2019 3 31

9,600 12,245 2,645
9,600 12,245 2,645
3,908 3,736 171
3,908 3,736 171
13,508 15,981 2,473

33 2017 4 1 2018 3 31
5,056 56 -
5,056 56 -

34 2018 4 1 2019 3 31
5,887 11 124
5,887 11 124

72187
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33 34

2017 4 1 2018 4 1

2018 3 31 2019 3 31
41,914 41,238

33 34

2018 3 31 2019 3 31
15,963 781
1,034 1,021
58,376 44,762
97 98
8,879 6,822
609 608
1,081 1,080
1,592 1,523
4,901 4,225
654
3,689 3,689
2,351 2,518
868 3,366
99,445 71,151
6,040 6,207
93,405 64,944
392 757
392 757
93,012 64,186

33 34

2018 3 31 2019 3 31
30.86 30.62
0.31 0.62
1.37 3.65
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0.31 0.67
0.02 0.05
- 2.82
0.08 0.15
30.21 25.34
33 34
2017 4 1 2018 4 1
2018 3 31 2019 3 31
38,000 38,000
161,174 164,330
41,723 43,956
33 34
2017 4 1 2018 4 1
2018 3 31 2019 3 31
20,127 19,581
545 545
19,581 19,036

33

2017 4 1

2018 3 31

74187
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1
90
2
90
3.
10
34 2018 4 1 2019 3 31
1.
2.
1
90
2
90
3.
10

33 2017 4 1 2018 3 31
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47,557 4,368
126,000
100
221,528 5,995
34 2018 4 2019 31
47,155 4,242
91,000
100
231,938 5,995
1
33 34

2017 4 1 2018 4 1

2018 3 31 2019 3 31
1 137,420.83 129,816.27
1 16,333.46 7,994.58

33 34
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