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MSCI ( )
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FTSE ( )
JP GBI-EM ( )
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1 1
1 1
'm (TOPIX)( ) (TOPIX) !
: :
1 1
1 1
1 1
1 1
: = NSCI ( ) MSCI MSCI Inc.
: :
1 1
1MSCI Inc. m NSCI ( ) MSCI '
1 1
:MSCI Inc. :
' NsCl Inc. = NOMURA-BPI NOMURA-BPI !
: :
1 1
1 1
' m FTSE ,
e ) FTSE ( )  FTSE Fixed Income LLC :
: FTSE Fixed Income LLC :
1 1
: FTSE Fixed Income LLC m JpP GBI-EM JP GBI-EM 1
: J.P.Morgan Securities LLC :
1 1
1 1
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)
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2014
2037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
( )
2020
2019 11
2019 10 31
) (@D)
404,593,390 99.66
( ) — 1,396,785 0.34
( ) 405,990,175 100.00
)
([@D) ([@D)
83,276,304,784 86.54
4,654,435,606 4.84
3,155,053,035 3.28
2,689,131,156 2.79
1,401,205,305 1.46
443,149,251 0.46
168,984,088 0.18
95,788,263,225 99.54
( ) — 443,763,979 0.46
( ) 96,232,027,204 100.00

) ) ) ) )

76,756,918| 5.3682| 412,046,488| 5.2711| 404,593,390| 99.66
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()
99.66
99.66
) () ) ) )
1 AMGEN INC 360,589(21,035.61| 7,585,211,738|22,960.61| 8,279,344,986(8.60
2 CELGENE CORP 700,318(10,253.22|7,180,521,247|11,668.66| 8,171,779,357|8.49
3 BIOGEN INC 245,487 25,501.87| 6,260,378,444|32,652.02| 8,015,647,219(8.33
4 GILEAD SCIENCES INC 1,161,578| 7,083.73|8,228,308,178| 6,875.77|7,986,745,488|8.30
REGENERON
5 216,893(38,675.26| 8,388,394,208|33,861.67| 7,344,361,360|7.63
PHARMACEUTICALS
6 INCYTE CORP 596,353| 8,911.82|5,314,595,364| 9,108.90|5,432,120,319(5.64
7 PRA HEALTH SCIENCES INC 412,900]10,898.88] 4,500,150,855]10,763.87|4,444,404,731|4.62
VERTEX PHARMACEUTICALS
8 ING 197,378 19,685.50( 3,885,485,408( 21,697.60( 4,282,630,1564.45
UNITED THERAPEUTICS
9 CORP 424,532]10,278.27|4,363,455,369| 9,906.99(4,205,834,788|4.37
JAZZ PHARMACEUTICALS
10 pLC 295,211|14,751.06| 4,354,675,883|13,743.92| 4,057,357,076|4.22
ALEXION PHARMACEUTICALS
11 NG 319,222|14,065.11| 4,489,895,226|11,568.50| 3,692,919,707|3.84
12 GRIFOLS SA-ADR 1,342,165| 2,173.24|2,916,853,107| 2,350.71|3,155,053,035(3.28
13 SYNEOS HEALTH INC 521,716| 5,387.38|2,810,683,596| 5,872.98|3,064,031,390(3.18
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14 MYLAN NV 1,272,443| 2,628.36|3,344,442,355| 2,113.36|2,689,131,156(2.79
BIOMARIN PHARMACEUTICAL

15 ING 201,900( 8,041.24]1,623,526,415| 8,005.94|1,616,400,578|1.68

16 MYRIAD GENETICS INC 430,918| 3,344.79|1,441,331,768| 3,636.59]1,567,072,951|1.63

17 GENOMIC HEALTH INC 192,423| 6,894.28|1,326,618,348| 7,120.75|1,370,196,462|1.42
ACADIA PHARMACEUTICALS

18 e 286,313| 2,838.50] 812,699,909| 4,687.28|1,342,030,344|1.39
SUPERNUS

19 421,983| 3,777.04]1,593,849,709| 3,017.60]1,273,379,783]|1.32
PHARMACEUTICALS INC

20 PACIRA BIOSCIENCES INC 279,550( 4,240.50|1,185,432,936| 4,431.41|1,238,802,343|1.29

21 RADIUS HEALTH INC 361,411| 2,483.36] 897,514,456| 3,125.94|1,129,750,836|1.17

22 PTC THERAPEUTICS INC 220,372\ 4,299.67| 947,527,142\ 4,435.77| 977,519,771|1.02

23 BEIGENE LTD-ADR 53,183|13,610.00f 723,820,630(15,141.94| 805,293,880(0.84
HALOZYME THERAPEUTICS

24 NG 462,908| 1,786.98| 827,209,990| 1,675.11| 775,425,893|0.81
INTERCEPT

25 90,666 8,893.23| 806,314,468| 8,101.76| 734,554,245|0.76
PHARMACEUTICALS IN
VANDA PHARMACEUTICALS

26 NG 478,152| 1,849.87| 884,519,615| 1,493.83| 714,279,524|0.74

27 ALKERMES PLC 274,603| 2,652.04| 728,258,209 2,174.33| 597,078,530(0.62
IRONWOOD

28 556,420 1,039.06| 578,157,604 1,026.73| 571,297,781|0.59
PHARMACEUTICALS INC
AIMMUNE THERAPEUTICS

29 e 176,432 2,277.58| 401,839,611 2,993.11| 528,080,595/0.55

30 NOVOCURE LTD 54,801| 5,375.40| 294,577,602| 8,086.51| 443,149,251|0.46
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)
0.46
99.08
99.54
)
2019 10
)
(2017 13 ) 155 155 10,883 10,883
(2018 13 ) 306 306 11,240 11,240
(2019 15 ) 368 368 11,998 11,998
2018 10 383 — 11,981 —
11 400 — 12,368 —
12 329 — 10,725 —
2019 387 — 12,090 —
392 — 12,574 —
378 — 12,005 —
362 — 11,564 —
340 — 10,595 —
361 — 10,921 —
387 — 11,124 —
375 — 10,599 —
363 — 10,474 —
10 405 — 11,483 —
)
)

2016 19 2017 13 0

2017 14 2018 13 0

2018 14 2019 15 0

2019 16 2019 10 15 —

)
2016 19 2017 13 8.83

23/83



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

2017 14 2018 13 3.28
2018 14 2019 15 6.74
2019 16 2019 10 15 10.97
) ( ( ) ( N+ ( )x 100
)
() @)
237,896,525 95,380,147
318,407,518 188,616,259
262,431,875 227,737,123
93,433,408 44,509,126
)
(2019 10 31 )
M —_— - B
15':”:":} [ p——— ésu{i@@_.[_t_n;t ________________________________________ 12
14000 F === === === === == e e m e 10
12000 F=mmmmmm e e I A AR A 8
T Y g A T .1 B
BN} T==c=maszsssszssssssssssssssssasssas==== AaA-aaas===ganan 4
L e e’ wRnsw W T 2
4,000 L 1 1 0
163E 1746 184 104
2 H_1El a8 108318
(LMIRER)
( )
( )
17 0
18 0
19 0
0
10
8.6%
8.5%
8.3%
8.3%
7.6%
5.6%
PRA 4.6%
4.5%
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iTrust
()
2018 13 2019 15

5,530,768

3,916,771
304,362,530 366,462,988
80,000
308,279,301 372,073,756
308,279,301 372,073,756
63,873 870,837
46,845 61,995
2,029,987 2,686,247

10
78,091 103,287
2,218,806 3,722,366
2,218,806 3,722,366
272,307,637 307,002,389
33,752,858 61,349,001
2,345,349 1,122,997
306,060,495 368,351,390
306,060,495 368,351,390
308,279,301 372,073,756
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2017 14 2018 14
2018 13 2019 15
3,141,284 17,040,458
3,141,284 17,040,458
3,224 3,134
77,966 122,836
3,378,460 5,322,581
129,961 205,644
3,589,611 5,654,195
6,730,895 11,386,263
6,730,895 11,386,263
6,730,895 11,386,263
7,801,863 12,885,162
12,589,446 33,752,858
64,281,322 70,381,705
64,281,322 70,381,705
28,585,152 41,286,663
28,585,152 41,286,663
33,752,858 61,349,001
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)
( )
39 2019 13
2019 15 367
( )
2018 13 2019 15
142,516,378 272,307,637
318,407,518 262,431,875
188,616,259 227,737,123
272,307,637 307,002,389
( )
2017 14 2018 14
2018 13 2019 15
0.45
A 0 A 0
B 0 B 0
C 31,407,509 C 60,226,004
D 2,345,349 D 1,122,997
E=A+B+C+D 33,752,858 E=A+B+C+D 61,349,001
F 272,307,637 F 307,002,389
10,000 G=E/Fx 10,000 1,239.50 |10,000 G=E/Fx 10,000 1,998.31
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
(
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(2018 13
( )
8,014,110
8,014,110

(2019 15
( )
8,597,710
8,597,710

(2018 13 (2019 15 )
1.1240 1.1998
( (11,240 ) (11,998 )
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) )
67,068,629 366,462,988
67,068,629 366,462,988

( )

2018 13 2019 15
21,983,492 380,861,003
954,415 1,063,247,906
672,426,022 -
35,369,487,838 75,865,322,017
41,747,000 =
36,106,598,767 77,309,430,926
36,106,598,767 77,309,430,926
19,450,000 80,000
1,842 =
11,913 3,903
19,463,755 83,903
19,463,755 83,903
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7,161,025, 382 14,148,736,223
() 28,926,109, 630 63,160,610, 800
36,087,135,012 77,309,347,023
36,087,135,012 77.,309,347,023
36,106,598, 767 77,309, 430,926
(
( 12 133 ) 60 61
2018 13 2019 15

4,602,963,350 7,161,025,382

4,095,762,363 9,406,000,182

1,537,700,331 2,418,289, 341

7,161,025,382 14,148,736,223

249,987,428 500,304,184

6,248,000,063 12,838,944,132

60,396,581 67,068,629

263,432,649 536,249,683

339,208, 661 206,169,595

7,161,025, 382 14,148,736,223
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)
(
)
2017 14 2018 14
2018 13 2019 15
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(2018 13
( )
1,352,116,628
1,352,116,628
(2019 15
( )
557,536,595
557,536,595
(2018 13 ) (2019 15 )
5.0394 5.4640
(50,394 ) (54,640 )
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)
NOVOCURE LTD 138,500 45.66 6,323,910.00
ACADIA PHARMACEUTICALS INC 298,900 25.68 7,675,752.00
ACORDA THERAPEUTICS INC 255,100 12.25 3,124,975.00
ALEXION PHARMACEUTICALS INC 326,289 136.20 44,440,561.80
ALKERMES PLC 74,900 34.22 2,563,078.00
AMGEN INC 218,202 191.42 41,768,226.84
BIOGEN INC 191,888 234.50 44,997,736.00
CELGENE CORP 651,053 94.14 61,290,129.42
CLOVIS ONCOLOGY INC 150,000 23.48 3,522,000.00
DBV TECHNOLOGIES SA-SPON ADR 124,746 9.25 1,153,900.50
EAGLE PHARMACEUTICALS INC 106,400 46.68 4,966,752.00
EXELIXIS INC 190,300 23.20 4,414,960.00
GENOMIC HEALTH INC 171,100 64.60 11,053,060.00
GILEAD SCIENCES INC 878,279 65.28 57,334,053.12
GRIFOLS SA-ADR 721,200 19.38 13,976,856.00
H LUNDBECK A/S-SPN ADR 45,891 43.38 1,990,751.58
HALOZYME THERAPEUTICS INC 179,500 16.54 2,968,930.00
INCYTE CORP 306,700 79.40 24,351,980.00
INNOVIVA INC 474,000 14.02 6,645,480.00
INTERCEPT PHARMACEUTICALS IN 107,900 95.21 10,273,159.00
INTRA-CELLULAR THERAPIES INC 148,600 12.61 1,873,846.00
IONIS PHARMACEUTICALS INC 86,700 84.61 7,335,687.00
JAZZ PHARMACEUTICALS PLC 166,800 137.12 22,871,616.00
LEXICON PHARMACEUTICALS INC 638,250 6.07 3,874,177.50
MEDICINES COMPANY 100,200 28.25 2,830,650.00
MYLAN NV 797,184 26.97 21,500,052.48
MYRIAD GENETICS INC 337,696 32.70 11,042,659.20
NEUROCRINE BIOSCIENCES INC 34,200 86.24 2,949,408.00
OPKO HEALTH INC 734,800 2.48 1,822,304.00
PACIRA BIOSCIENCES INC 199,900 37.77 7,550,223.00
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PORTOLA PHARMACEUTICALS INC 103,042 35.04 3,610,591.68
PRA HEALTH SCIENCES INC 310,300 101.61 31,529,583.00
PTC THERAPEUTICS INC 118,900 37.43 4,450,427.00
PUMA BIOTECHNOLOGY INC 127,600 34.32 4,379,232.00
RADIUS HEALTH INC 256,500 21.82 5,596,830.00
REGENERON PHARMACEUTICALS 134,570 382.94 51,532,235.80
ROCHE HOLDINGS LTD-SPONS ADR 1,119,700 33.09 37,050,873.00
SUPERNUS PHARMACEUTICALS INC 238,400 37.76 9,001,984.00
SYNEOS HEALTH INC 510,500 50.06 25,555,630.00
TAKEDA PHARMACEUTIC-SP ADR 262,417 19.04 4,996,419.68
THERAVANCE BIOPHARMA INC 173,600 23.49 4,077,864.00
UNITED THERAPEUTICS CORP 210,911 107.91 22,759,406.01
VANDA PHARMACEUTICALS INC 393,600 17.67 6,954,912.00
VERTEX PHARMACEUTICALS INC 149,500 182.78 27,325,610.00
12,964,718 677,308,472.61

(75,865,322,017)

12,964,718 75,865,322,017

(75,865,322,017)

)
)
4 100.0 100.0
( 52 38 )
38 57 ( 12

133 )
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