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2015 3 31 2015 3 2019 10
2016 3 2019 10

TOPIX

MSCI

MSCI

NOMURA-BPI

FTSE

JP GBI-EM

TOPIX
MSCI MSCI
MSCI Inc.
MSCI Inc.

NOMURA-BPI
FTSE FTSE Fixed Income LLC

FTSE Fixed Income LLC
JP GBI-EM J.P. Morgan
Securities LLC
J.P. Morgan Securities LLC

2015 3 2 2015 3 30
1 1 3.24 3.0
03-5208-5858 9:00 17:00
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REIT 2015-03
2019 10 31
1,757,960,231 100.24
4,244,564 0.24
1,753,715,667 100.00

2019 10 31
)
1,241,935,875| 1.2382| 1,537,765,001| 1.4155| 1,757,960,231| 100.24
2019 10 31
100.24

1 2,960,661,295 9,892
2015 9 24 2,945,696,446 9,842
2 2,993,035,338 10,144
2016 3 22 2,963,422,327 10,044
3 2,797,213,577 10,280
2016 9 20 2,768,986,959 10,180
4 2,519,635,940 9,954
2017 3 21 2,501,575,667 9,884
5 2,366,487,009 10,160
2017 9 20 2,342,657,759 10,060
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6 2,094,818,519 9,759
2018 3 20 2,077,387,356 9,679
7 1,924,438,453 9,727
2018 9 20 1,908,316,176 9,647
8 1,812,982,991 9,770
2019 3 20 1,805,503,926 9,730
9 1,756,563,461 10,049
2019 9 20 1,754,787,892 10,039
2018 10 1,821,139,497 9,317
11 1,764,864,790 9,076
12 1,688,531,383 8,849
2019 1 1,757,399,169 9,318
2 1,812,724,129 9,657
3 1,814,368,002 9,788
4 1,772,066,928 9,760
5 1,772,706,363 9,806
6 1,781,086,806 9,877
7 1,786,299,370 10,022
8 1,759,918,937 10,021
9 1,761,130,378 10,075
10 1,753,715,667 10,059
1
2015 3 31
1 50
2015 9 24
2015 9 25
2 100
2016 3 22
2016 3 23
3 100
2016 9 20
2016 9 21
4 70
2017 3 21
2017 3 22
5 100
2017 9 20
2017 9 21
6 80
2018 3 20
2018 3 21
7 80
2018 9 20
2018 9 21
8 40
2019 3 20
2019 3 21
9 10
2019 9 20
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2015 3 31
1.08
2015 9 24
2015 9 25
3.07
2016 3 22
2016 3 23
2.35
2016 9 20
2016 9 21
2.22
2017 3 21
2017 3 22
2.79
2017 9 20
2017 9 21
2.99
2018 3 20
2018 3 21
0.50
2018 9 20
2018 9 21
1.28
2019 3 20
2019 3 21
3.28
2019 9 20
1
10,000
x 100
2015 3 31
3,001,750,281 8,780,320
2015 9 24
2015 9 25
42,517,774
2016 3 22
2016 3 23
230,420,079
2016 9 20
2016 9 21
189,049,377
2017 3 21
2017 3 22
202,344,455
2017 9 20
2017 9 21
182,312,427
2018 3 20
2018 3 21
168,163,880
2018 9 20
2018 9 21
122,476,252
2019 3 20
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REIT 2015-03
2019 10 31
620,588,914 99.89
713,236 0.11
621,302,150 100.00

2019 10 31
()
438,423,818 1.2403| 543,777,062 1.4155| 620,588,914| 99.89
2019 10 31
99.89

1 1,181,967,711 9,918
2015 9 24 1,176,009,195 9,868
2 1,079,635,908 9,538
2016 3 22 1,068,102,815 9,438
3 987,493,097 8,873
2016 9 20 976,331,182 8,773
4 953,072,715 9,552
2017 3 21 947,915,855 9,502
5 848,169,377 9,793
2017 9 20 843,564,827 9,743
6 713,721,799 9,072
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2018 3 20 708,958,782 9,012
7 690,035,318 9,717
2018 9 20 686,427,498 9,667
8 665,306,430 9,907
2019 3 20 661,932,531 9,857
9 614,843,687 10,026
2019 9 20 614,226,369 10,016
2018 10 656,145,173 9,447
11 637,297,176 9,238
12 608,323,843 8,844
2019 1 627,397,622 9,187
2 658,762,450 9,710
3 662,523,829 9,866
4 626,111,811 9,941
5 609,114,491 9,803
6 603,434,235 9,759
7 617,237,012 10,014
8 606,048,679 9,833
9 616,261,126 10,050
10 621,302,150 10,144
1
2015 3 31
1 50
2015 9 24
2015 9 25
2 100
2016 3 22
2016 3 23
3 100
2016 9 20
2016 9 21
4 50
2017 3 21
2017 3 22
5 50
2017 9 20
2017 9 21
6 60
2018 3 20
2018 3 21
7 50
2018 9 20
2018 9 21
8 50
2019 3 20
2019 3 21
9 10
2019 9 20
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2015 3 31
0.82
2015 9 24
2015 9 25
3.34
2016 3 22
2016 3 23
5.99
2016 9 20
2016 9 21
8.88
2017 3 21
2017 3 22
3.06
2017 9 20
2017 9 21
6.89
2018 3 20
2018 3 21
7.82
2018 9 20
2018 9 21
2.48
2019 3 20
2019 3 21
1.71
2019 9 20
1
10,000
x 100
2015 3 31
1,201,389,532 9,686,169
2015 9 24
2015 9 25
60,041,094
2016 3 22
2016 3 23
18,764,744
2016 9 20
2006 9 21
115,294,387
2017 3 21
2017 3 22
131,812,193
2017 9 20
2017 9 21
79,071,884
2018 3 20
2018 3 21
76,624,329
2018 9 20
2018 9 21
38,587,181
2019 3 20
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REIT
2019 10 31
7,720,715,594 97.97
160,250,933 2.03
7,880,966,527 100.00
2019 10 31

()

OFFICE PROPERTIES INCOME TRUST 5.875% [261,320|2,713.28|709,036,838|2,837.41|741,472,713|9.41

WELLS FARGO REIT 6.375% 240,001)2,781.88|667,654,941(2,801.48|672,358,577|8.53
DIGITAL REALTY TRUST 6.625% 173,863|2,977.86|517,741,065|2,899.02|504,033,704|6.40
SITE CENTERS CORP 6.250% 177,106|2,787.32|493,652,513|2,794.94|495,002,344|6.28
AMERICAN HOMES 4 RENT 5.875% 153,607]2,794.94(429,323,824(2,890.76|444,041,586|5.63
VORNADO REALTY TRUST 5.700% 160,000)2,747.04(439,526,784(2,763.37|442,139,904|5.61
CITY OFFICE REIT INC 6.625% 145,000)2,800.39(406,057,072(2,868.98|416,003,260/5.28
ANNALY CAPITAL 7.500% 143,453|2,786.23|399,694,372(2,806.92|402,662,013|5.11

NATIONAL RETAIL PROPERTIES 5.200% 140,000|2,706.75|378,945,952|2,837.41|397,237,792|5.04

INVESCO MORTGAGE CAPITAL 7.750% 130,353|2,855.92|372,278,052|3,031.21|395,128,516|5.01
PS BUSINESS PARKS INC 5.200% 128,363|2,699.13|346,469,091(2,813.45|361,144,063|4.58
BROOKFIELD PROP REIT 6.375% 118,700)2,727.44(323,747,603|2,774.26|329,304,947|4.18
NATIONAL STORAGE AFFILIA 6.000% 100,000)2,775.35|277,535,120(2,886.40|288,640,880|3.66
TWO HARBORS INV CORP 7.500% 100,000)2,765.55|276,555,200(2,763.37|276,337,440/3.51
AMERICAN HOMES 4 RENT 6.500% 93,890]2,907.09|272,947,244|2,908.18|273,049,471|3.46
SITE CENTERS CORP 6.500% 83,234|2,770.99/230,641,081|2,736.15|227,741,075|2.89
REXFORD INDUSTRIAL REALT 5.875% 73,025|2,791.68|203,862,666(2,862.45|209,030,791|2.65

26/100
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PS BUSINESS PARKS INC 5.700% 54,000)2,749.22|148,457,880|2,754.66|148,751,856|1.89
ANNALY CAPITAL MGMT 6.950% 50,000)2,819.99|140,999,600(2,845.03|142,251,720|1.81
PUBLIC STORAGE 5.125% 47,500]12,743.77(130,329,360|2,826.52(134,259,928|1.70
CHIMERA INVESTMENT 8.000% 40,000]2,827.61(113,104,544]2,901.30(116,052,143|1.47
PUBLIC STORAGE 5.200% 29,400|2,738.33| 80,506,961|2,789.50[ 82,011,465|1.04
WASHINGTON PRIME GROUP 6.875% 20,263)2,068.71| 41,918,473|2,270.14| 46,000,009|0.58
EPR PROPERTIES 5.750% 15,000|2,711.92| 40,678,929|2,887.49| 43,312,464|0.55
VORNADO REALTY TRUST 5.400% 10,000|2,718.73| 27,187,336|2,756.84| 27,568,416|0.35
PS BUSINESS PARKS INC 5.750% 9,575|2,777.52| 26,594,838|2,754.66| 26,375,908/0.33
AMERICAN HOMES 4 RENT 5.875% 7,990(2,780.79] 22,218,554(2,889.67| 23,088,505(0.29
PROLOGIS INC 8.540% 2,899|7,512.71| 21,779,375|7,866.57| 22,805,215(0.29
DIGITAL REALTY TRUST INC 6.350% 7,735|2,859.18| 22,115,825|2,843.94| 21,997,919/0.28
PUBLIC STORAGE 4.900% 3,776|2,731.79| 10,315,273|2,779.70| 10,496,171]|0.13
2019 10 31
97.97
97.97

27/100
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2015 3 2 2015 3 30
1 1 1
3.24 3.0
03-5208-5858 9:00 17:00

https://www.pinebridge.co.jp/

03-5208-5858 9:00 17:00

https://www.pinebridge.co.jp/
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03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/
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' REIT 2015-03
@
8 9
(2019 3 20 ) (2019 9 20 )

2,518,420 9,652,392
1,816,740,292 1,776,439,135

15,000,000
1,834,258,712 1,786,091,527
1,834,258,712 1,786,091,527
13,537,652 22,408,375
82,152 337,750
5,567,057 873,973
3,410,050 1,367,856
138,909 142,470
6,018,963 6,173,198
3 13
28,754,786 31,303,635
28,754,786 31,303,635
1,855,685,717 1,747,946,134
50,181,791 6,841,758
1,805,503,926 1,754,787,892
1,805,503,926 1,754,787,892
1,834,258,712 1,786,091,527

34/100
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O
8 9
2018 9 21 2019 3 21
2019 3 20 2019 9 20
53,012,454 42,698,843
22,364,534 27,215,446
30,647,920 69,914,289
3,318 2,962
287,337 290,635
12,451,118 12,594,054
10,800
12,741,773 12,898,451
17,906,147 57,015,838
17,906,147 57,015,838
17,906,147 57,015,838
69,845,793 50,181,791
9,236,920 1,783,280
9,236,920 1,783,280
7,479,065 1,775,569
50,181,791 6,841,758

35/100
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®
1.
2.
8 9
(2019 3 20 ) (2019 9 20 )

1. 2015 3 31 2015 3 31
3,001,750,281 3,001,750,281
1,978,161,969 1,855,685,717

61.8 58.2

2. 1,855,685,717 1,747,946,134

3.

50,181,791
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8 9
2018 9 21 2019 3 21
2019 3 20 2019 9 20
2,530,072 2,559,990
[2018 9 21 [2019 3 21
2018 12 20 2019 6 20
1 ]
658 1,063
26,655,184 25,611,907
REIT 26,655,184 25,611,907
26,654,526 25,610,844
6,494,716 6,484,369
20,159,810 19,126,475
1,912,008,873 1,803,192,171
1,946,556,394 1,820,044,603
19,802,013 18,949,376
103.56 105.08
10.00 5.00
1,912,008 901,596
[2018 12 21 [2019 6 21
2019 3 20 2019 9 20
1 ]
2,660 1,899
25,852,811 25,309,858
REIT 25,852,811 25,309,858
25,850,151 25,307,959
6,243,739 6,411,120
19,606,412 18,896,839
1,855,685,717 1,747,946,134
1,881,745,667 1,772,425,036
19,334,886 18,635,855
104.19 106.61
30.00 5.00
5,567,057 873,973
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8 9
2018 9 21 2019 3 21
2019 3 20 2019 9 20
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( )
8 9
(2019 3 20 ) (2019 9 20 )
44,385,347 33,226,912
44,385,347 33,226,912
8 2019 3 20
1
1,800,165,748 1,813,703,400 13,537,652
1,800,165,748 1,813,703,400 13,537,652
9 2019 9 20
1
1,735,223,075 1,757,631,450 22,408,375
1,735,223,075 1,757,631,450 22,408,375
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1
8 9
(2019 3 20 ) (2019 9 20 )
1 0.9730 1.0039
Qa ) 9,730 ) (10,039 )
©)
1 2019 9 20
€Y
(2)
REIT 1,273,250,527|1,776,439,135
1,273,250,527|1,776,439,135
)
2
3

®
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REIT 2015-03
@
8 9
(2019 3 20 ) (2019 9 20 )
6,071,400 3,113,708
664,224,826 613,685,520
670,296,226 616,799,228
670,296,226 616,799,228
2,686,030 306,635
3,447,850 79,999
50,300 49,317
2,179,507 2,136,904
8 4
8,363,695 2,572,859
8,363,695 2,572,859
671,507,551 613,271,089
9,575,020 955,280
661,932,531 614,226,369
661,932,531 614,226,369
670,296,226 616,799,228
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O
8 9
2018 9 21 2019 3 21
2019 3 20 2019 9 20
19,840,713 14,960,694
19,840,713 14,960,694
1,030 358
103,678 100,889
4,492,623 4,371,760
4,597,331 4,473,007
15,243,382 10,487,687
15,243,382 10,487,687
15,243,382 10,487,687
23,667,234 9,575,020
2,222,731 659,931
2,222,731 659,931
3,373,899 617,318
9,575,020 955,280
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€))
8 9
(2019 3 20 ) (2019 9 20 )
1. 2015 3 31 2015 3 31
1,201,389,532 1,201,389,532
710,004,732 671,507,551
55.8 51.0
2. 671,507,551 613,271,089
3.
9,575,020
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8 9
2018 9 21 2019 3 21
2019 3 20 2019 9 20
912,080 891,596
[2018 9 21 [2019 3 21
2018 12 20 2019 6 20
| |
730 202
9,600,678 8,935,567
REIT 9,600,678 8,935,567
9,599,948 8,935,365
2,342,826 2,274,251
7,257,122 6,661,114
687,869,041 621,367,724
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