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PineBridge Investments

1,000,000,000 2019 10

1986 11
1987 1
1997 2
2001 7 AIG
2002 4
2007 4 AIG
2008 4 AIG
2008 5 AIG
2009 12
2019 10
PineBridge Investments Prins Bernhardplein 200 42 000 100
Holdings B.V. 1097 JB Amsterdam The Netherlands ’
PineBridge Investments
REIT
REIT
REIT
1
REIT REIT
2
3
PineBridge Investments LLC
4 2019 12 2 10,000
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TOPIX

MSCI MSCI
MSCI Inc.
MSCI Inc.
NOMURA-BPI

FTSE FTSE Fixed Income LLC
FTSE Fixed Income LLC
JP GBI-EM J.P. Morgan

Securities LLC
J.P. Morgan Securities LLC

2016 10 17 2016 11 29

1 1 3.24 3.0

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

0.5
1.463 1.33
1.463 1.33
( ) 0.715 0.65
( ) 0.715 0.65
( ) 0.033 0.03
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2019 10 31
2,053,904,067 100.24
4,972,929 0.24
2,048,931,138 100.00

2019 10 31

Q)
1,451,009,585| 1.2202| 1,770,521,896| 1.4155| 2,053,904,067| 100.24
2019 10 31
100.24

1 4,501,067,876 10,289
2017 3 21 4,479,194,852 10,239
2 3,715,352,800 10,534
2017 9 20 3,679,035,323 10,434
3 3,197,581,481 10,124
2018 3 20 3,165,248,662 10,024
4 2,589,469,810 10,086
2018 9 20 2,561,631,439 9,986
5 2,382,101,434 10,113
2019 3 20 2,365,444,848 10,043
6 2,092,623,334 10,379
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2019 9 20 2,071,098,566 10,279
2018 10 2,421,512,564 9,645
11 2,316,456,196 9,395
12 2,232,817,339 9,151
2019 1 2,336,654,370 9,636
2 2,410,061,212 9,986
3 2,366,075,732 10,104
4 2,324,738,718 10,074
5 2,328,116,475 10,122
6 2,203,983,706 10,154
7 2,166,032,584 10,306
8 2,142,612,875 10,303
9 2,069,768,978 10,316
10 2,048,931,138 10,299
1
2016 11 30
1 50
2017 3 21
2017 3 22
2 100
2017 9 20
2017 9 21
3 100
2018 3 20
2018 3 21
4 100
2018 9 20
2018 9 21
5 70
2019 3 20
2019 3 21
6 100
2019 9 20
2016 11 30
1 2.89
2017 3 21
2017 3 22
2 2.88
2017 9 20
2017 9 21
3 2.97
2018 3 20
2018 3 21
4 0.62
2018 9 20
2018 9 21
5 1.27
2019 3 20
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2019 3 21
3.35
2019 9 20
1
10,000
x 100

2016 11 30
4,541,902,569 167,297,616

2017 3 21

2017 3 22
848,506,169

2017 9 20

2017 9 21
368,295,855

2018 3 20

2018 3 21
592,597,315

2018 9 20

2018 9 21
209,894,144

2019 3 20

20019 3 21
340,338,789

2019 9 20
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REIT
2019 10 31

7,720,715,594 97.97

160,250,933 2.03

7,880,966,527 100.00

2019 10 31

)
OFFICE PROPERTIES INCOME TRUST 5.875% |[261,320(2,713.28|709,036,838|2,837.41|741,472,713|9.41
WELLS FARGO REIT 6.375% 240,001|2,781.88| 667,654,941|2,801.48|672,358,577(8.53
DIGITAL REALTY TRUST 6.625% 173,863|2,977.86|517,741,065|2,899.02| 504,033,704|6.40
SITE CENTERS CORP 6.250% 177,106|2,787.32| 493,652,513|2,794.94| 495,002, 344|6.28
AMERICAN HOMES 4 RENT 5.875% 153,607]2,794.94| 429,323,824(2,890.76| 444,041 ,586|5.63
VORNADO REALTY TRUST 5.700% 160,000]2,747.04|439,526,784(2,763.37| 442,139,904|5.61
CITY OFFICE REIT INC 6.625% 145,000]2,800.39| 406,057,072|2,868.98| 416,003,260|5.28
ANNALY CAPITAL 7.500% 143,453]2,786.23| 399,694,372(2,806.92| 402,662,013|5.11
NATIONAL RETAIL PROPERTIES 5.200% 140,000|2,706.75| 378,945,952|2,837.41| 397,237,792|5.04
INVESCO MORTGAGE CAPITAL 7.750% 130,353|2,855.92| 372,278,052| 3,031.21| 395,128,516|5.01
PS BUSINESS PARKS INC 5.200% 128,363]2,699.13| 346,469,091|2,813.45| 361,144,063|4.58
BROOKFIELD PROP REIT 6.375% 118,700]|2,727.44| 323,747,603|2,774.26| 329,304,947|4.18
NATIONAL STORAGE AFFILIA 6.000% 100,000)2,775.35| 277,535,120|2,886.40| 288,640,880|3.66
TWO HARBORS INV CORP 7.500% 100,000]2,765.55| 276,555,200(2,763.37| 276,337,440|3.51
AMERICAN HOMES 4 RENT 6.500% 93,890]2,907.09]| 272,947 ,244]|2,908.18| 273,049,471]|3.46
SITE CENTERS CORP 6.500% 83,234|2,770.99] 230,641,081|2,736.15| 227,741,075])2.89
REXFORD INDUSTRIAL REALT 5.875% 73,025)2,791.68| 203,862,666(2,862.45| 209,030,791|2.65
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PS BUSINESS PARKS INC 5.700% 54,000)2,749.22| 148,457,880(2,754.66| 148,751,856|1.89
ANNALY CAPITAL MGMT 6.950% 50,000)2,819.99] 140,999,600 2,845.03| 142,251,720|1.81
PUBLIC STORAGE 5.125% 47,500]12,743.77| 130,329,360/ 2,826.52| 134,259,928|1.70
CHIMERA INVESTMENT 8.000% 40,000]2,827.61| 113,104,544 2,901.30( 116,052,143|1.47
PUBLIC STORAGE 5.200% 29,400|2,738.33| 80,506,961|2,789.50| 82,011,465|1.04
WASHINGTON PRIME GROUP 6.875% 20,263)2,068.71| 41,918,473(2,270.14| 46,000,009/0.58
EPR PROPERTIES 5.750% 15,000|2,711.92| 40,678,929(2,887.49| 43,312,464/0.55
VORNADO REALTY TRUST 5.400% 10,000|2,718.73| 27,187,336(2,756.84| 27,568,416|0.35
PS BUSINESS PARKS INC 5.750% 9,575|2,777.52| 26,594,838(2,754.66| 26,375,908/0.33
AMERICAN HOMES 4 RENT 5.875% 7,990(2,780.79| 22,218,554(2,889.67| 23,088,505(0.29
PROLOGIS INC 8.540% 2,899|7,512.71| 21,779,375(7,866.57| 22,805,215(0.29
DIGITAL REALTY TRUST INC 6.350% 7,735|2,859.18| 22,115,825(2,843.94] 21,997,919|0.28
PUBLIC STORAGE 4.900% 3,776|2,731.79| 10,315,273(2,779.70| 10,496,171|0.13
2019 10 31
97.97
97.97
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3.24 3.0

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

03-5208-5858 9:00 17:00
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5

(2019 3 20 )

6

(2019 9 20 )

4,994,001 46,405,768
2,378,270,930 2,092,081,114
40,000,000 3,835
2,423,264,931 2,138,490,717
2,423,264,931 2,138,490,717
17,795,763 26,494,875
321,854 781,774
11,776,557 10,074,863
19,794,254 22,489,535
183,435 170,336
7,948,214 7,380,705

6 63

57,820,083 67,392,151
57,820,083 67,392,151
2,355,311,470 2,014,972,681
10,133,378 56,125,885
2,365,444,848 2,071,098,566
2,365,444,848 2,071,098,566
2,423,264,931 2,138,490,717
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O
5 6
2018 9 21 2019 3 21
2019 3 20 2019 9 20
70,792,801 50,810,184
30,008,799 37,492,141
40,784,002 88,302,325
4,192 3,789
381,602 366,736
16,535,881 15,892,159
10,800
16,932,475 16,262,684
23,851,527 72,039,641
23,851,527 72,039,641
23,851,527 72,039,641
3,574,175 10,133,378
6,512,612
6,512,612
4,522,366
4,522,366
16,656,586 21,524,768
10,133,378 56,125,885
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5
(2019 3 20 )

6
(2019 9 20 )

2016 11 30
4,541,902,569
2,565,205,614

51.8
2,355,311,470

2016 11 30
4,541,902,569
2,355,311,470

44.3
2,014,972,681

31/88



EDINETOOOO

o o o o =X 22 )

Ooooooooooooooooooad

5 6
2018 9 21 2019 3 21
2019 3 20 2019 9 20
3,361,174 3,235,318
[2018 9 21 [2019 3 21
2018 12 20 2019 6 20
1 ]
674 1,627
35,324,257 33,544,157
REIT 35,324,257 33,544,157
35,323,583 33,542,530
8,643,366 8,448,866
26,680,217 25,093,664
2,440,014,686 2,289,981,142
2,493,172,820 2,309,874,540
26,111,355 24,877,549
107.01 108.63
20.00 50.00
4,880,029 11,449,905
[2018 12 21 [2019 6 21
2019 3 20 2019 9 20
1 ]
3,518 2,162
34,046,145 30,435,308
REIT 34,046,145 30,435,308
34,042,627 30,433,146
8,284,917 7,810,029
25,757,710 22,623,117
2,355,311,470 2,014,972,681
2,408,421,686 2,001,718,060
25,189,704 21,793,072
106.94 108.15
50.00 50.00
11,776,557 10,074,863
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( )
5 6
(2019 3 20 ) (2019 9 20 )
49,563,338 14,022,341
49,563,338 14,022,341
5 2019 3 20
1
2,366,387,037 2,384,182,800 17,795,763
2,366,387,037 2,384,182,800 17,795,763
6 2019 9 20
1
2,051,666,775 2,078,161,650 26,494,875
2,051,666,775 2,078,161,650 26,494,875
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5 6
(2019 3 20 ) (2019 9 20 )
1 1.0043 1.0279
1 ) (10,043 ) (10,279 )
()
1 2019 9 20
D
&)
REIT 1,499,484,744|2,092,081,114
1,499,484,744|2,092,081,114
)
2
3
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REIT
REIT
(€))
(2019 3 20 )y | (o019 9 20 )
73,622,831 309,425,403
127,226,838 18,051,738
10,318, 226,518 7,726,379,393
330,000
69,621,085
86,735,863 69,409,829
10,675,433,135 8,123,596, 363
10,675,433,135 8,123,596, 363
105,000,000 100,000,000
174 24
105,000,174 100,000,024
105,000,174 100,000,024
7,757,935,506 5,750,831,091
2,812,497,455 2,272,765,248
10,570,432,961 8,023,596, 339
10,570,432,961 8,023,596, 339
10,675,433,135 8,123,596, 363

) 6 21 12 20 12 21 6
20
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(019 3 20 ) (019 9 20 )
8,671,002,977 7,757,935,506
44,268,123 11,011,065
957,335,594 2,018,115,480
REIT
2015-03 1,333,387,371 1,273,250,527
REIT
2015-03 487,504,460 439,854,874
REIT
2015-05 1,167,577,989 1,057,469,198
REIT
2015-05 265,083,805 243,207,767
REIT
2016-03 1,373,707,573 1,237,563,981
REIT
2016-03 33,028,889
us REIT
2015-09 786,635,209
us REIT
2015-12 564,729,605
us REIT
2016-11 1,745,519,949 1,499,484 ,744
REIT 684,635
REIT 76,021
7,757,935,506 5,750,831,091
7,757,935,506 5,750,831,091
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(2019 3 20 ) (2019 9 20 )
876,432,938 116,533,053
876,432,938 116,533,053
)
(2019 3 20 )
(2019 9 20 )
1
108,350,000 108,020,000{ 330,000
108,350,000 108,020,000{ 330,000
)
1

(2019 3 20 )

(2019 9 20 )
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®
1 2019 9 20

€Y)
O)

AMERICAN HOMES 4 RENT 153,607 4,024,503.40

AMERICAN HOMES 4 RENT 7,990 206,621.40

AMERICAN HOMES 4 RENT 6.5000% 113,644 3,062,705.80

ANNALY CAPITAL 7.5000% 143,453 3,648,009.79

ANNALY CAPITAL MGMT 50,000 1,296,000.00

BROOKFIELD PROP REIT 6.3750% 118,700 3,019,728.00

CHIMERA INVESTMENT 8.0000% 40,000 1,043,456.00

CITY OFFICE REIT INC 145,000 3,857,000.00

DIGITAL REALTY TRUST 6.6250% 173,863 4,659,528.40

DIGITAL REALTY TRUST INC  6.3500% 7,735 200,955.30

EPR PROPERTIES 15,000 388,200.00

INVESCO MORTGAGE CAPITAL  7.7500% 130,353 3,614,688.69

NATIONAL RETAIL PROPERTIES 5.2000% 140,000 3,598,000.00

NATIONAL STORAGE AFFILIA 100,000 2,640,000.00

OFFICE PROPERTIES INCOME TRUST 261,320 6,742,056.00

PROLOGIS INC 8.5400% 2,899 198,581.50

PS BUSINESS PARKS INC 5.2000% 128,363 3,262,987.46

PS BUSINESS PARKS INC 5.7000% 54,000 1,387,260.00

PS BUSINESS PARKS INC 5.7500% 9,575 244 ,545.50

PUBLIC STORAGE 47,500 1,215,525.00

PUBLIC STORAGE 29,400 739,998.00

PUBLIC STORAGE 4.9000% 3,776 95,797.12

RAIT FINANCIAL TRUST 8.3750% 20,051 11,028.05

REXFORD INDUSTRIAL REALT 73,025 1,883,314.75

SITE CENTERS CORP 6.2500% 177,106 4,565,792.68

SITE CENTERS CORP 6.5000% 83,234 2,133,287.42

TWO HARBORS INV CORP 7.5000% 100,000 2,550,000.00

VORNADO REALTY TRUST 5.4000% 10,000 251,300.00

VORNADO REALTY TRUST 5.7000% 160,000 4,048,000.00

WASHINGTON PRIME GROUP 6.8750% 38,012 796,731.52

WELLS FARGO REIT 6.3750% 240,001 6,115,225.48

2,777,607 71,500,827.26

(7,726,379,393)

71,500,827.26

(7,726,379,393)

7,726,379,393

(7,726,379,393)
( )1
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2019 10 31

4,063,785,897

2,014,854,759

2,048,931,138

1,989,396,021

1.0299
10,299

REIT

2019 10 31

7,985,396,545

104,430,018

7,880,966,527

5,567,670,956

1.4155
14,155
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5
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3
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1
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