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117,595 124,020 130,722 128,709 133,004
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17.50 17.50 17.50 17.50 17.50
) ) ) ) )
471.37 233.76 1,123.52 335.82 1,597.77
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1949 10
1963
1963
1965 10
1967
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1972 11
1998 10

2005

2006

2006 11

2008

2009

2009 10

2010 11

2011 Maruho North America Inc. 10

2011 12 Maruho Europe Ltd. 2016 12

2012 Cutanea Life Sciences, Inc.
2013 Maruho Deutschland GmbH

2013 12
2014

2014
2015
2015 10 Cutanea Life Sciences, Inc. Maruho North America Inc. Cutanea Life Sciences, Inc.

2016

2016 11

2017 Newcon Ventures

2019 Cutanea Life Sciences, Inc. Biofrontera AG Biofrontera Newderm LLC
2019

2019 Maruho America Inc.
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Maruho Israel Innovation Labs LTD.
Biofrontera AG
Seanergy Dermatology Ltd.
Cutanea Life Sciences, Inc. 2019 25
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Cutanea Life Sciences, Inc. Dermapex, LLC Dermarc, LLC
Newcon Ventures 2019 10
IL -17A

Maruho Hatsujyo(Thailand)Co.,LTD.
Nissho Precision (S) Pte. LTD.

PT. Maruho Hatsujyo Batam
Maruho Hatsujyo Innovations, Inc.

Maruho Relucent, Inc.
Maruho Plastics Solutions, Inc.

Maruho Medical, Inc.
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100.0
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Maruho Deutschland GmbH 100.0
Maruho Israel Innovation 22'2
Fund GmbH & Co. KG .
66.7
Maruho Israel Innovation 10 100.0
Labs LTD. 100.0
10
Newcon Ventures 100.0
10
100.0
93
100.0
10 100.0
100.0
Maruho Hatsujyo
) 170 99.9
(Thailand)Co.,LTD.
99.9
Nissho Precision (S)
401 100.0
Pte. LTD.
SGD 100.0
PT. Maruho Hatsujyo 5,847 99.7
Batam 99.7
Maruho Hatsujyo
R 1,397 100.0
Innovations, Inc.
59.1
Maruho Relucent, Inc. 4,879 100.0
100.0
Maruho Plastics
- 62 100.0
Solutions, Inc.
100.0
Maruho Medical, Inc. 1,240 100.0
100.0
10
49.0
A 44,849 29.9
Biofrontera AG
29.9
Seanergy Dermatolo
o 9y 15 23.8
Ltd.
23.8
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” (2017 10 2020 9 )
891 71 4.6
123 47 16.1 124 33 20.9
61 14
65 92
127 37 327.9
1L-17A
807 13 2.5 133
31.0
84 86 30.8
53 75
78 1,429
54 50 22
830 97 54
81 28 19 77
22 69 21 42
598 10 50 22
68 43 40 86 63
40
101 17 226 91
86 46 14 70
203 29 86 46
100 19 90
23 61 14 70
11 34
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)

1,677

2018
2016

17

cMeC

2020
2020

29/87



EDINETOOOO
OO0O0O0O000(E30772)
oooooog

GCA

30/87



EDINETOOOO

OO0O0O0O000(E30772)
oooooog
)
38 38 4
38 38 4

31/87



EDINETOOOO

OO0O0O0O000(E30772)

oooooog
3 12
3 12

399

32/87



@

@

2018 10

2018 10

193

2019
12

2018 10

2019

30

30

2019

33/87

51

30

15

38

127

2018 10
30

EDINETOOOO

OO0O0O0O000(E30772)
oooooog
28
23
59
2019 30



EDINETOOOO

000000 0(E30772)
0000000
(2018 30 ) (2019 30 )
41,139 33,011
25,783 26,773
1,977
10,236 12,379
2,587 3,252
4,281 3,608
62 2,332
2,432 1,740
88,499 83,007
28,463 33,796
15,171 16,417
13,292 17,378
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15,252 17,358
4,597 6,616
8,989 9,057
7,819 7,855
1,169 1,201
1,856 1,856
5,080 1,136
25,996 28,189
1,349 1,457
27 1,326
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774 1,510
14,492 10,295
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1,117 1,190
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697 219
5 10
790 309
10,284 12,433
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269 17

38
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134
3,507

3,479
969
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3,492 6,114
7,099 6,356
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328 6,592
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2,976 12,737
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796 221
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Maruho America Inc.

Maruho Deutschland GmbH

Maruho Israel Innovation Fund GmbH & Co. KG
Maruho Israel Innovation Labs LTD.

Newcon Ventures

Maruho Hatsujyo(Thailand)Co.,LTD.
Nissho Precision (S) Pte. LTD.
Pt. Maruho Hatsujyo Batam

Maruho Hatsujyo Innovations, Inc.
Maruho Relucent, Inc.

Maruho Plastics Solutions, Inc.
Maruho Medical, Inc.

Pt. Maruho Hatsujyo Batam 2018 10
Nissho Precision (S) Pte. LTD. 2018 11 22
Maruho America Inc. 2019

2019 25 Cutanea Life Sciences, Inc.
Biofrontera AG Biofrontera Newderm LLC
Cutanea Life Sciences, Inc. Cutanea Life
Sciences, Inc. Dermapex, LLC Dermarc, LLC
Maruho Magnum Plastics, Inc. 2019 Maruho Plastics Solutions, Inc.

Q@

Qa 3

Biofrontera AG
Seanergy Dermatology Ltd.

Seanergy Dermatology Ltd.

@

€
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