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( ) 12,393,457,131 100.00

29/89



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

) ) ) ) )
2,178,356,066 2.9593  6,446,409,106 3.1608]  6,885,347,85355.56)
UBS(Lux) 108,533.139) 44,928.36|  4,876,216,462 50,142.32  5,442,103,950[43.91]
(UsD)
55.56
43.91
99.47

30/89



EDINETOOOO
O00000000000000000(E12473)
OooOooooOoooooooooboood

EEES

ORFOEARBIIERSHOF—LA—Y FHEERESMTREBV-EHET.
OEAEMIH{ETLREDEMTHY . FEOEFRETNETILOTIRBYEL A,

EREE-MUREOHER 201911820808 SEOEB soury. BIm
;)= RASEMEN) —ESEMEW — TESRERASSHEN) @R ZisesH om
GO0
- L1 201658 1.000F
25,000 et ; 7y 2.000 2017558 500
20,000 l" Z01BEESE 1,000/
2019258 1,000/
HEEEH 4 700M
B o T v s R
HEREENCZEMTERM TN ERRTED.
FHRSASKELENTEETERE MEEN ERET GEHES T RE0E
RIMO4ABTRAERERL-LOSLTER,
ZTEEREORR 2019811 goawE)
HWEMtE #HA L08R
EFRE ERLE BHIER Eh IR i
UBSHERE BLAR DT AERMERTET 55 6% 1 SEREEEEE o8 i 92%
UBSIUGFAT Ao LT —F ot AR sU0)  430% 2 EmEn T & g 18
HERREREL. =D FO AR T 2SR 1 TuR-Ta-nF e wiuER —RARM YR BD%
EOBELEELLET, 4 WRERERD 7R —ERARM-Y—EL  T6%
FLIEORRBERISHL. TH-Tr FRR12%MA T g AN Sair—at-£A 7.1%
s il § Re EORER 22 —% REM-Y—EA 6.0%
7 RMEER T FE T ) P
ilim‘&'* 5 IBEmES ) ~LATT 42%
:m' ":"*'m 9 RREMA tm  t3ORE 17%
AE’ - s 0 BEmoES ®E  —RARM-9—ER 15%
ERREREE.THF=2rFARRARETEENEAREM DRI ENE
0l 207% gt
HEOMITL A t— 1L FL SFLBTT, HEMNI AABRDRTEEIZ8ENI-LYSEENTLET.

HMEER. T2 AR ARETORRARESD
BRAFEESHI-SNaEE.
FmEEAOEET. SHM00RCGEOEL RS BUET,

EMNBEOKEER 201951 529aRE)

100%
B5A%
50% FE%
196% 26 7% .
H B I
o . ' B B = . . .
68% H2%
_1._.* r\a‘r'“
50%
-100%
anine miE FLEEL ] o Fias T Fep FriE] R FLELT

HIRFIDNTRENMENMNATETOREE,
F#RIAMNMEEEEERRNL-EMELTHSE.
EPrLRICIgAF TR EHE A,

31/89



UBS

http://www.ubs.com/japanfunds/

03-5293-3700 9:00-17:00

16

32/89

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

33/89

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

<EEMERLDHN >
(=) {SHBEDEE=7 7 FISES
ANBhTLAEMES A2 TE

BlAYICLYFMmL A HEEMIE= (=) SR EOBENS
Cb) BEREE (770 FOEHICEE
fi HERAEDIAR) EEELEED
(b) BiEtid
""""" B = TR
tEH mEEERO T
8l - &l
(=) {SEEETE
g o
§ 5 R BLEE = A
(=) —(b)
p
UBS
http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00
2007 5 8
5 8 5 7
50

34/89



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

35/89



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

<#LEE EEFROEANEEEITY 2RSOFHRI DN >

= B
B 8 4
EXPTEN E o i HE
—HO—BT 7 [> = [> = [D 25
2 | | (B&E08~<-2) i i it o
& e g i B i
Zm = P 7
o =
: | <) | ;
# & =
ERFISMEE | B o
(1nALE K EE1EE T y
— 5O L2
(RO R - A) “
i
#

http://www.ubs.com/japanfunds/

10

36/89



@

@

59 )
133 )

2019

5

7

37/89

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( 38
( 12
12 (2018 5 8



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2018 5 7 2009 5 7
1,004,628,497 114,625,530
13,655,713,109 12,688,350,490
- 950,000,000

14,660,341,606

13,752,976,020

14,660,341,606 13,752,976,020
729,677,755 690,308,505
12,143,510 58,558,589
1,749,628 1,422,132
131,221,948 106,659,347
2,587 323

978,517 932,419
875,773,945 857,881,315
875,773,945 857,881,315

7,296,777,556

6,487,790,105
5,752,394,913

6,903,085,051

5,992,009, 654
4,660,266,108

13,784,567,661

12,895,094,705

13,784,567,661

12,895,094, 705

14,660,341,606

13,752,976,020
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2017 5 9 2018 5 8

2018 5 7 2009 5 7
5,077,239,212 651,637,381
5,077,239,212 651,637,381
187,937 217,560
3,334,846 2,994,426
250,113,192 224,580,956
1,915,143 1,866,157
255,551,118 229,659,099
4,821,688,094 421,978,282
4,821,688,094 421,978,282
4,821,688,094 421,978,282
673,829,092 121,980,832
3,271,976,199 6,487,790,105
544,174,722 780,956,711
544,174,722 780,956,711
746,542,063 1,130,387,771
746,542,063 1,130,387,771
729,677,755 690,308,505

6,487,790,105

5,992,009,654
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2018 5 7 2019 5 7
7,296,777,556 6,903,085,051
1 1.8891 1.8680
a ) (18,891 ) (18,680 )
2017 5 9 2018 5 8
2018 5 7 2019 5 7
A 0| A 0
B 4,147,911,513 | B 544,046,391
c 735,395,192 | C 1,331,743,546
D 2,334,161,155 | D 4,806,528,222
E 7,217,467,860 | E 6,682,318,159
F 10,000 9,891 | F 10,000 9,680
G 10,000 1,000 | G 10,000 1,000
H 729,677,755 | H 690,308,505
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2018 5 7 2019 5 7
4,341,823,194 707,866,315
4,341,823,194 707,866,315
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2017 5 9 2018 5 8

2018 5 7 2019 S5 7
8,467,759,007 7,296,777,556
715,324,267 877,004,505
1,886,305,718 1,270,697,010

()
3,830,445,431 12,688,350,490
3,830,445,431 12,688,350,490

(

)
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2018 S5 7 2019 S5 7
701,011 415,707
44,773,816 425,687,279
7,915,187,548 7,423,024,534

5,694,877,833

5,239,225,597
550,000,000

13,655,540,208

13,638,353,117

13,655,540,208 13,638,353,117
- 950,000,000

115 1,201

115 950,001,201

115 950,001,201

4,367,591,988

9,287,948,105

3,830,445,431

8,857,906,485

13,655,540,093

12,688,351,916

13,655,540,093

12,688,351,916

13,655,540,208

13,638,353,117
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@
( 12
133 ) 60
61
@
2018 5 7 2019 5 7
4,367,591,988 3,830,445,431
1 3.1266 3.3125
a (31,266 ) (33,125 )
2017 5 9 2018 5 8
2018 5 7 2019 5 7
2 4
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2018 S5 7 2019 5 7
2,384,017,123 262,566,322
1,906,844,154 389,543,476
4,290,861,277, 652,109,798
2017 5 9 2018 5 8
2018 5 7 2019 5 7
5,477,361,734 4,367,591,988
126,378,790
1,109,769,746 663,525,347
4,367,591,988 3,830,445,431
4,367,591,988 3,830,445,431

47/89



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

(USD)

UBS A 2,508,371,755 7,423,024,534
(

2,508,371,755 7,423,024,534
UBS(Lux) 115,422.406 47,332,420.25

115,422.406

47,332,420.25

(5,239,225,597)

5,239,225,597

(5,239,225,597)

12,662,250,131

(5.239,225,597)

(

)

@)
@)

100.0%

100.0%
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UBS ( A) ( )
UBS(Lux) (USD)

UBS ( A) ( )
UBS(Lux) (USD)

UBS ( A) ( )
12 2019 4 22

2018 4 21
2019 4 22

94,829,174
47,917
16,556,787
341,894,018
420,214,322

4,594
1,420,516
4,103,575
1,845,355
7,374,040

412,840,282

412,840,282

412,840,282

95,545,304

5,689,564,361
259,183,698
259,183,698
958,778,043
958,778,043

5,498,355,602
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(2019 4 22 )
NEW ORIENTAL EDUCATIO-SP ADR 22,670 89.99 2,040,073.30)
TAL EDUCATION GROUP- ADR 185,000 34.08 6,304,800.00
NETEASE INC-ADR 8,600 266.01] 2,287,686.00
ALIBABA GROUP HOLDING-SP ADR 36,790 186.94 6,877,522.60)
253,060 17,510,081.90
(1,960,954,071)
CHINA FORESTRY HOLDINGS CO 8,444,000 0.00 0.00)
COUNTRY GARDEN SERVICES HOLD 382,000 14.30 5,462,600.00)
REGAL INTERNATIONAL AIRPORT 660,300 6.60 4,357,980.00
SHENZHEN INTL HOLDINGS 2,956,490 17.60 52,034,224.00)
GALAXY ENTERTAINMENT GROUP L 72,000 58.65 4,222,800.00
CHINA LITERATURE LTD 82,665 37.15 3,071,004.75
TENCENT HOLDINGS LTD 145,900 391.60) 57,134,440.00
YIHAI INTERNATIONAL HOLDING 473,000 36.60 17,311,800.00
SHANGHAI PHARMACEUTICALS-H 427,800 17.32 7.,409,496.00
CSPC PHARMACEUTICAL GROUP LT 922,000 15.34 14,143,480.00)
LIVZON PHARMACEUTICAL GROU-H 126,996 28.25 3,587,637.00
SINO BIOPHARMACEUTICAL 1,583,825 7.80 12,353,835.00
SSY GROUP LTD 2,421,138 7.58 18,352,226.04
CHINA MERCHANTS BANK-H 1,352,500 40.55 54,843,875.00)
IND & COMM BK OF CHINA-H 2,475,000 6.00) 14,850,000.00)
FAR EAST HORIZON LTD 2,497,000 8.46 21,124,620.00)
PING AN INSURANCE GROUP CO-H 610,000 94.50) 57,645,000.00)
CHINA JINMAO HOLDINGS GROUP 3,498,000 5.41] 18,924,180.00)
CHINA OVERSEAS LAND & INVEST 293,145 28.75 8,427,918.75
CHINA RESOURCES LAND LTD 284,666 33.80) 9,621,710.80
OVERSEAS CHINESE TOWN ASIA 232,000 3.58 830,560.00
SHENZHEN INVESTMENT LTD 2,154,000 3.19 6,871,260.00)
32,094,425 392,580,647.34
(5,602,125,837)
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32,347,485 7,563,079,908

(7,563,079,908)

@)
@)

W N P

UBS(Lux)
usb
2018
31 Annual Report

2017 2018 31

192,349.15
15,503,140.71
23,458.27
636,239.28
16,355,187.41

241,415.05
65,599.45
9,383.31
150,293.93
4,932.39
899,632.41
1,371,256.54

14,983,930.87
50,346,640.10

3,614,944 .51
53,961,584.61

5,667,047.03
768,128.70
6,435,175.73
62,510,339.75

418,320,217.52
418,320,217.52

124,278,869.38
124,278,869.38

356,551,687.89

2018 31

)

HKD CHINA LITERATURE LTD 291.00 3,016.25
CNY CHINA MERCHANTS BK ‘ A" CNY1 286,556.00 39,309,783.61
HKD CHN INTL CAP (HK) CNY1 H 306,400.00 5,185,307.49
CNY DONG-E-E-JIAO CO © A CNY1 384,816.00 56,191,691.64
CNY GREE ELEC APPLICAN * CNY1 746,396.00 77,771,075.84
CNY HANGZHOU HIKVISION * CNY1 086,897.00 38,604,271.10
CNY 1/MONGOLIA YILI IN * CNY1 688,466.00 47,093,827.99
CNY INDUSTRIAL BANK CO * CNY1 232,806.00 12,568,161.26
CNY JIANGSU HENGRUI ME * A’ CNY1 088,765.00 85,285,577.14
CNY KWEICHOW MOUTAI CO LTD-A 772,209.00 93,842,934.40
CNY MAYINGLONG PHARMACEUTICAL GROUP STOCK CO LTD P * A’ CNY1 754,200.00 2,441,991.04
CNY MIDEA GROUP CO LTD CNY1 ,216,409.00 78,125,887.98
CNY PING AN BANK CO LT * A" CNY1 ,774,270.00 19,595,386.18
CNY PING AN INSURANCE * A’ CNY1 ,225,922.00 86,235,094.07

EAE AR A
~N A OO OOIN N

=

@
WP NOW®ORF AWNUO WO
3]
o

~
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CNY SHN AIRPORT * A" CNY1 8,808,404.00 12,587,034.58 1.20
HKD TENCENT HLDGS LIMI HKDO.00002 648,100.00 38,424,344.25 3.68
CNY YIBIN WULIANGYE * A" CNY1 5,129,335.00 68,796,618.67 6.58
CNY YUNNAN BAIYAO GRP * A" CNY1 2,581,757.00 41,497,213.23 3.97
CNY ZHENGZHOU YUTONG C * A" CNY1 5,999,075.00 20,902,168.75 2.00
824,461,385.47 78.84

HKD SHN INTL HLDGS HKD1 7,798,500.00 15,817,406.48 1.51
15,817,406.48 1.51

840,278,791.95 80.35

usb ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 154,815.00 30,910,362.90 2.96
usb CTRIP.COM INTL LTD ADS EA REP 0.25 ORD USD0.01 228,200.00 10,702,580.00 1.02
usD NETEASE INC ADR REP 25 COM USDO0.0001 69,160.00 22,324,848.00 2.13
usb TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 673,300.00 21,848,585.00 2.09
85,786,375.90 8.20

85,786,375.90 8.20

926,065,167.85 88.55

926,065,167.85 88.55

123,897,855.73 11.85

4,203,724.12 0.40

1,045,759,299.46 100.00
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2019 5 7 2019 11 7
114,625,530 203,678,612
12,688, 350,490 13,060, 757,089
950,000,000 228,000,000
13,752,976,020 13,492,435,701
13,752,976,020 13,492,435,701
690,308,505 -
58,558,589 64,872,695
1,422,132 1,486,896
106,659, 347 111,517,005
323 574

932,419 935,203
857,881,315 178,812,373
857,881,315 178,812,373

6,903,085,051

5,992,009, 654

6,601,121,798

6,712,501,530

4,660,266,108 4,293,223,239
12,895,094,705 13,313,623,328
12,895,094, 705 13,313,623,328

13,752,976,020

13,492,435,701
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2018 5 8 2019 5 8

2018 11 7 2019 11 7
1,598,521,191 1,086,406,599
1,598,521,191 1,086,406,599
121,840 94,539
1,572,294 1,486,896
117,921,609 111,517,005
933,738 935,203
120,549,481 114,033,643
1,719,070,672 972,372,956
1,719,070,672 972,372,956
1,719,070,672 972,372,956
92,298,720 18,159,154
6,487,790,105 5,992,009, 654
321,987,973 214,912,115
321,987,973 214,912,115
655,439,748 484,952,349
655,439,748 484,952,349
4,527,566,378 6,712,501,530
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@

@

2019

5 7 2019 11 7

6,903,085,051

6,601,121,798

Qa

1.8680

(18,680 )

2.0169

(20,169 )

2019

5

7

2019 11

7
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@ @
@ @)
1.
©) )
2018 5 8 2019 5 8
2019 5 7 2019 11 7
7,296,777,556 6,903,085,051
877,004,505 257,226,703
1,270,697,010 559,189,956
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2009 5 7 2019 11 7
415,707 410,460
425,687,279 65,599,420
7,423,024,534 7,430,338,787
5,239,225,597 5,564,540,943
550,000,000 228,000,000
13,638,353,117 13,288,889,610
13,638,353,117 13,288,889,610
950,000,000 228,000,000
1,201 185
950,001,201 228,000,185
950,001,201 228,000, 185
3,830,445,431 3,621,148,134
8,857,906,485 9,439,741,291
12,688,351,916 13,060,889,425
12,688,351,916 13,060,889,425
13,638,353,117 13,288,889,610

58/89



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooad

@
( 12
133 ) 60
61
@
2019 5 7 2019 11 7
3,830,445,431 3,621,148,134
1 3.3125 3.6068
(33,125 ) (36,068 )
2019 5 7 2019 11 7
@ (1)
@ (2)
1.
©) 3
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2018 5 8 2009 5 8
2009 5 7 2019 11 7
4,367,591,988 3,830,445,431
126,378,790
663,525,347 209,297,297
3,830,445,431 3,621,148,134
3,830,445,431 3,621,148,134
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2019 11 29

12,648,565,785

17,870,549

12,630,695,236

6,313,174,541

2.0007

12,393,457,314

183

12,393,457,131

3,460,459,820

3.5814
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2019 11
2019 11
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193 2 1 2018 1 1 2018 12
31 EY
193 2 1 2019 1 1 2019
6 30 EY
2017 12 31 2018 12 31

*1 3,719,875 3,506,883
*1 99,677 58,517
608,627 1,143,245
*1 1,782,978 2,050,817
*1 586,151 571,116
12,225 16,682
267,900 223,400
2,496 512
7,079,932 7,571,175
258,700 205,500

200 100

238,499 185,399

20,000 20,000
258,700 205,500
7,338,632 7,776,676

2017 12 31 2018 12 31

57,328 61,156
*1 1,565,280 1,841,768
114,988 146,096
371,144 508,920
739,529 597,449
17,221 46,332
2,865,493 3,201,722
32,350 45,752
32,350 45,752
2,897,843 3,247,475
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4,440,788 4,529,200
2,200,000 2,200,000
2,240,788 2,329,200
550,000 550,000
1,690,788 1,779,200
1,690,788 1,779,200
0 0
0 0
4,440,788 4,529,200
7,338,632 7,776,676
2017 1 1 2018 1 1
2017 12 31 2018 12 31
7,553,192 7,631,579
*1*2 3,264,567 3,576,959
*1*3 1,818,040 2,075,804
12,635,800 13,284,344
3,942,239 3,798,816
105,687 87,432
113,392 101,676
93,526 93,408
8,307 4,067
64,844 61,318
16,642 16,503
*1 3,731 11,520
4,254,845 4,081,334
2,672,661 2,555,201
206,524 315,203
*1 1,821,359 1,784,362
644,777 455,635
22,847 21,741
94,852 85,763
75,054 80,028
233,280 236,883
69,860 234,506
*1 2,869,133 3,174,782
80,139 99,018
6,117,829 6,487,925
2,263,125 2,715,083
4 9
93 1,039
98 1,048
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32,200 44,039
353 0

32,553 44,039

2,230,670 2,672,092

2,230,670 2,672,092

654,253 796,961

60,600 97,600

1,515,817 1,777,531
2017 1 1 2017 12 31 ( )
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
933,120 933,120 933,120 933,120
1,515,817 1,515,817 1,515,817 1,515,817
40 40 40
582,697 582,697 582,697 40 40| 582,737
2,200,000 550,000 1,690,788 2,240,788 4,440,788 0 0 4,440,788
2018 1 1 2018 12 31 ( )
2,200,000 550,000 1,690,788 2,240,788 4,440,788| 0 0 4,440,788|
1,689,120 1,689,120 1,689,120 1,689,120
1,777,531 1,777,531 1,777,531 1,777,531
0 0] 0
88,411 88,411 88,411 0 0 88,411
2,200,000 550,000 1,779,200 2,329,200 4,529,200 0 0 4,529,200
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2017 12 31 2018 12 31
829 1,131

( 28 30 2 16 )
( 26 30 2 16 )

2019 12

29 30 30
30 30 30

1ASB FASB
26 1ASB IFRS
15 FASB Topic606 IFRS 15 30 11
Topic606 29 12 15

IFRS 15
1 IFRS 15
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2022 12
*1
2017 12 31 2018 12 31
491,408 1,439,141
2,073 13,143
9 8
164,575 155,367
278,614 61,627
*1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
186,422 52
229,742 297,077
2,310 499
2,319 2,184
737,791 478,464
*2
2017 1 1 2018 1 1
2017 12 31 2018 12 31
163,225 73,466
*3
2017 1 1 2017 12 31

21,600

21,600
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2017 12 31

(D) (D)
2017 3 31
933,120 43,200 2016 12 31 2017 4 1
2
C D D)
23 23
1,689,120 78,200 2017 12 31
2018 1 1 2018 12 31
21,600 - - 21,600
1
C D )
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