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(€))
(2019 10 31 )
974,321,022 102.35
— 22,389,923 2.35
951,931,099 100.00
(2019 10 31 )
237,905,665 12.81
116,470,679 6.27
71,390,787 3.84
416,542,819 22.42
275,001,472 14.80
306,215,689 16.48
48,632,584 2.62
122,967,319 6.62
12,199,685 0.66
110,984,075 5.97
1,718,310,774 92.50
| — 139,413,154 7.50
1,857,723,928 100.00
@

< )>

(2019 10 31 )
() ) ) ()

880,543, 174| 1.0896|959,439,843| 1.1065|974,321,022|102.35

< >
(2019 10 31 )
102.35
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102.35
)>
(2019 10 31 )
) ) ) ) ) ()
ENELIM FRN|1,400,000]12,296.00|172,144,044|12,275.35|171,854,969 5| 2075/1/15|9.25
01/15/75
EDF FRN|1,400,000]12,257.74|171,608,405|12,252.27{171,531,885| 4.25 —19.23
PERPETUAL
FIREIT 1,100,000|12,181.22|133,993,457|12,174.54|133,919,974|1.125| 2020/1/2|7.21
1.125%
01/02/20

EDPPL 4.125%|1,200,000/10,926.21(131,114,602(10,924.25|131,091,084|4.125| 2020/1/15|7.06
01/15/20

GE 5.375%(1,000,000|12,311.18|123,111,857(12,296.73|122,967,319|5.375| 2020/1/23(6.62
01/23/20

AMXLMM  FRN|  800,000|14,571.48(116,571,889|14,558.83(116,470,679|6.375| 2073/9/6|6.27
09/06/73

ENIIM  4.25%| 900,000/12,330.61(110,975,572|12,307.54|110,767,876| 4.25| 2020/2/3|5.96
02703720

ORAFP FRN| 740,000|12,282.64| 90,891,554(12,271.10 90,806,168 4.25 —|4.89
PERPETUAL

DT 2.225%( 800,000|10,885.82| 87,086,579(10,888.23| 87,105,916(2.225| 2020/1/17(4.69
01/17/20

F 2.681%| 800,000/10,889.08| 87,112,711(10,884.40| 87,075,256|2.681| 2020/1/9]4.69
01/09/20

TELIAS 4.25% 700,000)12,330.01| 86,310,084|12,307.54| 86,152,793 4.25| 2020/2/18(4.64
02/18/20

MCD  6.375%| 600,000(14,268.55| 85,611,347|14,241.14| 85,446,880|6.375| 2020/2/3|4.60
02/03/20

W 2%| 600,000|12,217.66| 73,305,968(12,204.30( 73,225,805 2| 2020/1/14|3.94
01/14/20
BAYNGR ~ FRN| 580,000|12,280.82| 71,228,759|12,308.75( 71,390,787 3| 2075/7/1|3.84

07/01/75

GM 3.15%| 600,000|10,905.96| 65,435,791(10,897.25| 65,383,529 3.15| 2020/1/15|3.52
01/15/20

KBCBB FRN| 400,000/12,170.29( 48,681,168|12,158.14| 48,632,584|2.375|2024/11/25|2.62
11/25/24
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17 VLVY FRN| 200,000{12,437.50| 24,875,008|12,415.64| 24,831,282 4.2| 2075/6/10|1.34
06/10/75
18 TELEFO  FRN| 100,000(14,804.97| 14,804,973|14,792.88| 14,792,884| 6.75 —|o.80
PERPETUAL
19 AKEFP  FRN| 100,000|12,679.20| 12,679,209|12,663.41| 12,663,419| 4.75 —lo.68
PERPETUAL
20 IMBLN 56| 100,000{12,226.77| 12,226,771|12,199.68| 12,199,685 5| 2019/12/2|0.66
12/02/19
< >
(2019 10 31 )
92.50
92.50
€))
1
1 (2016 10 12 ) 2,291 2,298 1.0251 1.0281
2 (2017 4 12 ) 2,106 2,112 1.0374 1.0404
3 (2017 10 12 ) 1,691 1,696 1.0535 1.0565
4 (2018 4 12 ) 1,428 1,432 1.0514 1.0544
5 (2018 10 12 ) 1,190 1,193 1.0444 1.0474
6 (2019 4 12 ) 1,010 1,013 1.0417 1.0447
7 (2019 10 15 ) 960 962 1.0347 1.0377

22177
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2018 10 1,188 — 1.0420 —
11 1,148 — 1.0392 —
12 1,109 — 1.0367 —
2019 1 1,070 — 1.0434 —
2 1,062 — 1.0450 —
3 1,015 — 1.0433 —
4 1,006 — 1.0419 _
5 1,002 — 1.0392 —
6 997 — 1.0413 —
7 995 — 1.0401 —
8 968 — 1.0401 —
9 965 — 1.0376 —
10 951 — 1.0341 —

1
1 2016 4 8 2016 10 12 0.0030
2 2016 10 13 2017 4 12 0.0030
3 2017 4 13 2017 10 12 0.0030
4 2017 10 13 2018 4 12 0.0030
5 2018 4 13 2018 10 12 0.0030
6 2018 10 13 2019 4 12 0.0030
7 2019 4 13 2019 10 15 0.0030
1 2016 4 8 2016 10 12 2.8
2 2016 10 13 2017 4 12 1.5
3 2017 4 13 2017 10 12 1.8
4 2017 10 13 2018 4 12 0.1
5 2018 4 13 2018 10 12 0.4
6 2018 10 13 2019 4 12 0.0
7 2019 4 13 2019 10 15 0.4

C))

1 2016 4 8 2016 10 12 2,250,545,093 15,120,412
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2 2016 10 13 2017 4 12 1,195,141 206,371,796
3 2017 4 13 2017 10 12 1,079,212 425,316,445
4 2017 10 13 2018 4 12 935,268 248,230,702
5 2018 4 13 2018 10 12 805,925 219,529,181
6 2018 10 13 2019 4 12 667,218 170,350,122
7 2019 4 13 2019 10 15 596,687 43,005,369
2016 2016
2.16 2.0

24177
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https://funds.dws.com/jp/
03-5156-5108

0.4

®

https://funds.dws.com/jp/
03-5156-5108

@
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2016-04

6

(2019 4 12 )

7

(2019 10 15 )

1,038,858,566 980,300,946
363,370
1,039,221,936 980,300,946
1,039,221,936 980,300,946
17,371,877 6,871,448
2,910,927 2,783,701
3,034,358
178,243 163,660
7,426,714 6,818,907
550,071 504,311
28,437,832 20,176,385
28,437,832 20,176,385
970,309,199 927,900,517
40,474,905 32,224,044
82,316,265 87,225,472
1,010,784,104 960,124,561
1,010,784,104 960,124,561
1,039,221,936 980,300,946
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O

6 7

2018 10 13

2019 4 13

4 12 ) 2019 10 15 )
27,283,994 48,050,730
34,557,466 51,582,452

7,273,472 3,531,722
80 9

178,243 163,660
7,426,714 6,818,907
560,871 504,311
8,165,908 7,486,887
892,436 3,955,165
892,436 3,955,165
892,436 3,955,165
745,845 149,421
50,577,671 40,474,905
29,624 24,881
29,624 24,881
7,074,872 1,686,297
7,074,872 1,686,297
2,910,927 2,783,701
40,474,905 32,224,044
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€))
( )
1.
2.
3.
2019 10 12
2019 10 15
(
6 7
(2019 4 12 ) (2019 10 15 )
1. 970,309,199 927,900,517
2.1 1.0417 1.0347
(1 (10,417 ) (10,347 )
( )
6 7
( 2018 10 13 ( 2019 4 13
2019 4 12 ) 2019 10 15 )
1. 0.18
2.
(12,012,023 ) (11,231,402 )
(1,185,059 ) (1,182,576 )
(73,215,169 ) 8,777,771 )
86,412,251 (1 890 91,191,749 (1 982
) 2,910,927 (1 ) 2,783,701 (1
30 ) 30 )
(
6 7
( 2018 10 13 ( 2019 4 13
2019 4 12 ) 2019 10 15 )
1.
2.
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6 7
(2019 4 12 ) (2019 10 15 )
@ @
@ @
(
(©) (€))
( )
)
6 7
(2019 4 12 ) (2019 10 15 )
21,822,850 45,655,610
21,822,850 45,655,610
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6 (2019 4 12 )
)
) ) )
68,789,332 69,140,907 351,575
6,432,983 6,444,778 11,795
58,005,686 58,205,190 199,504
884,065,217 900,312,152 16,246,935
143,738,301 144,663,739 925,438
1,161,031,519 1,178,766,766 17,008,507
7 (2019 10 15 )
)
) ) )
196,975,149 198,107,717 1,132,568
644,945,233 649,082,420 4,137,187
114,972,865 116,574,558 1,601,693
956,893,247 963,764,695 6,871,448
(QD)
1.
)
2.
2
(
(
6 7
(2019 4 12 ) (2019 10 15 )
() ()
1,139,992,103 970,309,199
667,218 596,687
170,350,122 43,005,369
©)
)
(@D)
)
899,688,828 980,300,946
899,688,828 980,300,946
(©)) )

34/77
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@
(2019 4 12 ) (2019 10 15 )
(@) (@)
62,888,618 55,359,185
9,999,500 9,955,287
1,908,458, 700 1,718,005,548
13,167,949 48,754,156
26,606,637 29,133,039
2,869,948 9,393,191
2,023,991, 352 1,870,600, 406
2,023,991, 352 1,870,600, 406
176,251 287,711
27 27
176,278 287,738
176,278 287,738
1,771,464,098 1,716,562,974
() 252,350,976 153,749,694
2,023,815,074 1,870,312,668
2,023,815,074 1,870,312,668
2,023,991, 352 1,870,600,406

36/77
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@
( )
1.

€Y

)
@
( )

©)
2.
3.

61
(
(2019 4 12 ) (2019 10 15 )
1. 1,771,464,098 1,716,562,974
2.1 1.1425 1.0896
1 (11,425 ) (10,89 )
(
(2018 10 13 ( 2019 4 13
2019 4 12 ) 2019 10 15 )
1.
2.
(
)
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(2019 4 12 ) (2019 10 15 )
@ @
@ @
(
)
(©) (€)
( )
(
)
(2019 4 12 ) (2019 10 15 )
19,769,739 26,880,466
19,769,739 26,880,466
)
(
(
(2019 4 12 )
)
| ) ) )
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22,160,139 22,336,390 176,251
22,160,139 22,336,390 176,251
(2019 10 15 )
)
) ) )
23,526,550 23,814,261 287,711
23,526,550 23,814,261 287,711
(D)
1.
( )
2.
2
( )
( )
(2019 4 12 ) (2019 10 15 )
(@) (@)
1.
1,981,727,231 1,771,464,098
91,426,663 71,520,624
301,689,796 126,421,748
1,771,464,098 1,716,562,974
2.
2016-02 862,178,701 816,874,146
2016-04 909,285,397 899,688,828
€))
)
@)
DT 2.225% 01/17/20 800,000.00 799,840.00
EDPPL 4.125% 01/15/20 1,200,000.00 1,204,212.00
F 2.681% 01/09/20 800,000.00 800,080.00
GM 3.15% 01/15/20 600,000.00 600,990.00
3,405,122.00
(369,183,327)
ABBV 0.375% 11/18/19 200,000.00 199,716.00
AKEFP FRN PERPETUAL 100,000.00 104,390.00
BAYNGR FRN 07/01/75 580,000.00 586,438.00
EDF FRN PERPETUAL 1,400,000.00 1,412,880.00
ENELIM FRN 01/15/75 1,400,000.00 1,417,290.00
ENIIM 4.25% 02/03/20 900,000.00 913,680.00
FIREIT 1.125% 01/02/20 1,100,000.00 1,103,190.00
GE 5.375% 01/23/20 1,000,000.00 1,013,600.00
IMBLN 5% 12/02/19 100,000.00 100,665.00
KBCBB FRN 11/25/24 400,000.00 400,800.00

39/77
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ORAFP FRN PERPETUAL 740,000.00 748,325.00
TELIAS 4.25% 02/18/20 700,000.00 710,605.00
VLVY FRN 06/10/75 200,000.00 204,800.00
W 2% 01/14/20 600,000.00 603,540.00
9,519,919.00
(1,137,915,918)
AVMXLMM FRN 09/06/73 800,000.00 829,280.00
MCD 6.375% 02/03/20 600,000.00 609,030.00
TELEFO FRN PERPETUAL 100,000.00 105,321.00
1,543,631.00
(210,906,303)
1,718,005,548
(1,718,005,548)
1,718,005,548
(1,718,005,548)
(1. 0]
2. (0]
3.
4 19.7% 21.5%
14 60.8% 66.2%
3 11.3% 12.3%
@ )
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(2019 10 31

)

974,321,022

22,389,923

951,931,099

920,560,612

1.0341

10,341

(2019 10

1,857,728,783

4,855

1,857,723,928

1,678,962,490

1.1065

11,065
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3,078 2019 11
200,000 2019 11

61,560 2019 11

@
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2019 11 95 736,832
74 296,572
5 16,718
16 423,543
95 736,832
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€y
2018 31 2019 31
5,655,645 3,513,866
29,379 6,754
53,761 200,218
687,990 509,869
17,160 16,242
1,726,042 2,056,487
33,594 31,612
5,246 9,992
- 14
8,208,821 6,345,059
9,814 10,552
25,761 20,328
1,128,919 782,897
- 10,000
1,164,496 823,777
1,164,496 823,777
9,373,318 7,168,837
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2018 31 2019 31
242,275 213,880
3 3
1,508 1,508
347,486 253,185
60,115 49,241
1 2,924,207 1 1,240,618
40,854 -
26,091 -
127,541 83,653
6,975 3,576
3,777,060 1,845,668
424,878 478,150
69,675 65,038
56,719 43,303
551,273 586,492
4,328,333 2,432,160
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
137,113 171,366
137,113 171,366
5,045,113 4,736,633
128 43
128 43
5,044,984 4,736,676
9,373,318 7,168,837

47177
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@

2017
2018 31

2018
2019 31

6,524,519 4,888,292
18,315 17,940
3,012,893 1,934,676
9,555,728 6,840,909
3,339,679 2,471,276
65,274 13,292
1,160 -
133,783 104,349
442,843 372,319
174,928 164,131
585,251 221,865
7,607 6,293
53,739 40,474
14,967 17,187
8,720 213
26,616 31,846
4,854,574 3,443,250
72,800 56,456
1,224,750 1,166,459
522,848 323,609
9,187 4,657
3,745 3,000
63,479 37,764
61,422 27,769
168,175 175,503
115,039 121,505
317,686 268,550
1,522,092 945,148
1,042 -
183,312 108,089
4,265,583 3,238,515
435,570 159,143
4,377 6,110
4,377 6,110
33,995 33,198
578 4,569
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Deutsche Bank Aktiengesellschaft

DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA
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