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WA
2019 10
641,566,437.09 97.32
17,697 ,365.46 2.68
659,263,802.55
( 71,781 ) 100.00

2019 10 31
108.88
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WA
2019 10

262,819,634.28 39.19
59,842,600.00 8.92
40,134,736.70 5.99
35,167,722.58 5.24
30,787,908.97 4.59
22,337,086.87 3.33
10,716,556.28 1.60
10,695,330.46 1.59
9,883,330.01 1.47
9,384,284 .33 1.40
8,258,214.72 1.23
7,716,486.37 1.15
7,639,426.48 1.14
7,503,157.21 1.12
5,708,132.42 0.85
5,553,623.30 0.83
5,393,266.27 0.80
4,270,415.54 0.64
4,197,006.19 0.63
3,228,045.91 0.48
2,879,360.91 0.43
2,821,825.01 0.42
1,321,970.66 0.20
1,213,748.38 0.18
1,090,975.00 0.16
611,137.50 0.09
607,196.10 0.09
550,481.25 0.08
535,281.21 0.08
323,006.64 0.05
161,163.40 0.02
563,353,110.95 84.01
33,008,431.23 4.92
33,008,431.23 4.92
13,879,279.37 2.07
13,879,279.37 2.07
207,810.32 0.03
166,901.32 0.02
40,909.00 0.01
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2,351,693.11 0.35
1,253,056.38 0.19
455,786.04 0.07
343,745.64 0.05
964,640.54 0.14
4,019,637.15 0.60
1,267,487.80 0.19
1,260,809.07 0.19
235,622.19 0.04
663,516.13 0.10
20,521,246.45 3.06
20,159,575.70 3.01
588,854,667.05 87.82
81,706,722.94 12.18
(67gé?gii389.99) 100.00
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2019 10
2018 11 130,496,181.46 14,208,424 8.82 960
12 130,293,707.34 14,186,379 9.03 983
2019 136,393,391.02 14,850,512 9.33 1,016
132,304,226.66 14,405,284 9.26 1,008
127,304,201.43 13,860,881 9.26 1,008
131,054,002.58 14,269,160 9.26 1,008
130,622,731.97 14,222,203 9.26 1,008
133,930,927.04 14,582,399 9.49 1,033
133,903,461.55 14,579,409 9.41 1,025
130,805,118.22 14,242,061 9.17 998
136,842,599.58 14,899,422 9.38 1,021
10 142,350,560.82 15,499,129 9.62 1,047

2

2018 11 95,552,591.20 10,403,766 10.65 1,160
12 95,808,910.09 10,431,674 10.96 1,193
2019 97,146,438.46 10,577,304 11.39 1,240
91,162,889.57 9,925,815 11.37 1,238
91,562,728.03 9,969,350 11.43 1,244
91,391,964.72 9,950,757 11.49 1,251
91,282,602.11 9,938,850 11.55 1,258
93,819,410.93 10,215,057 11.90 1,296
94,011,591.92 10,235,982 11.87 1,292
92,569,143.64 10,078,928 11.63 1,266
99,521,204.27 10,835,869 11.96 1,302
10 104,005,266.54 11,324,093 12.32 1,341
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2018 11 25,947,616,014 8,318
12 25,694,749,617 8,476
2019 26,465,169,304 8,728
26,375,920,927 8,644
26,439,657,494 8,621
26,731,804,922 8,602
26,599,502,927 8,566
27,168,256,935 8,752
26,812,590,922 8,656
26,090,227,500 8,409
26,622,435,040 8,582
10 26,963,735,089 8,777
2
2018 11 16,685,733,945 10,097
12 16,863,940,710 10,350
2019 17,434,909,426 10,720
17,189,831,259 10,679
17,274,111,978 10,711
17,569,111,515 10,749
17,206,801,486 10,767
17,591,745,370 11,066
16,570,209,107 11,007
15,828,913,198 10,756
16,093,267,341 11,041
10 17,673,681,569 11,358
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2019 10
2018 11 2019 10 31 15.87
2
2018 11 2019 10 31 16.34
2018 11 2019 10 31 12.49
2
2018 11 2019 10 31 12.93

100x
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2019 10 2019 10

2018 11 3,238,624 3,433,698 14,803,756
2019 10 31 (3,238,624) (3,433,698) (14,803,756)

2
2018 11 1,413,191 2,234,137 8,438,715
2019 10 31 (1,413,191) (2,234,137) (8,438,715)
2018 11 647,185 477,757 3,072,083
2019 10 31 (647,185) (477,757) (3,072,083)
2

2018 11 186,549 340,280 1,556,118
2019 10 31 (186,549) (340, 280) (1,556,118)
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2019 30

586,545,176 614,127,196 66,866,169
11,787,010 1,283,370

7,222,183 7,198,532 783,776

3,533,810 384,761

969,449 105,554

6,878 749

9,474 1,032

637,632,349 69,425,410

3,463,134 377,066

1,124,034 122,385

1,046,461 113,939

31,715 3,453

229,035 24,937

5,894,379 641,780

631,737,970 68,783,630

136,842,599 14,593,335 9.377 1,021
99,521,204 8,324,088 11.956 1,302
246,319,435 3,102,223 79.401 8,645

149,054,732 1,457,576 102.262 11,134
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51,396 5,596
2,070,051 225,387
156,822 17,075
62,729 6,830
39,330 4,282
37,515 4,085
16,470 1,793
15,189 1,654
17,568 1,913
2,415,674 263,019
(2,364,278) (257,423)
1,165,394 126,888
1,583,938 172,459
2,749,332 299,347
31,854,916 3,468,363
(12,423) (1,353)
31,842,493 3,467,011
34,591,825 3,766,358
32,227,547 3,508,935
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(2,364,278) (257,423)
2,749,332 299,347
31,842,493 3,467,011
32,227,547 3,508,935
(4,224,031) (459,912)
(8,567,913) (932,874)

(12,791,944)

(1,392,787)

2,083,455 226,847
21,519,058 2,342,995
610,218,912 66,440,635
631,737,970 68,783,630
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2019 30 100

2019 30
2019 30

97.2 614,127,196
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30

30

Indonesia Government®

Mexican Bonos®
Russia-0FZ(®
United States Treasury Note/Bond(®

d

30,000
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15
2018 12 31
2018 12 31
5.3 33,661,505
6.4 40,261,042
8.6 54,329,245
16.2 102,112,553
36.5 230,364,345
0.01
0.01
0.01 25,000
0.01

0.66

24/56



EDINETOOOO

OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

0.05
2019 30
2019 30
1,921,064 17,983,897 902,375 10,671,012 288,355 22,888,514
(1,077,200) (10,054,475) (588,149) (6,886,509) (207,538) (16,675,165)
843,864 7,929,422 314,226 3,784,503 80,817 6,213,349
40,923 4,003,792 3,152,717 55,547,215
(196,139) (19,847,611) (2.,069,026) (53,463,760)
(155,216) (15,843,819) 1,083,691 2,083,455
2019 30
9.258 11.431 77.875 96.769
@ (0.034) (0.042) (0.305) (0.386)
0.453 0.567 4.589 5.879
0.419 0.525 4.284 5.493
(0.300) 0.000 (2.758) 0.000
9.377 11.956 79.401 102.262
@ 4.53 4.59 5.50 5.68
® 0.77 0.77 0.77 0.77
® 0.72) (0.73) 0.77) 0.77)
(1
(¢
1€
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2019 30
97.2
97.2
21,745,058 586,545,176 614,127,196
586,545,176 614,127,196
586,545,176 614,127,196
2.8 17,610,774
100.0 631,737,970
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2019 10
11,050,010 12 313
11,050,010 100,010
1,095
100 1,095
1,195 13 112
1940
SEC

2019 367
2019 10 10

191,182,299,508
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UFJ PB

https://www.pb.mufg.jp/

UFJ PB -

https://www.pb.mufg. jp/

2020
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- WA
Western Asset Offshore Funds - Western Asset Total Return Opportunities
Western Asset Offshore Funds

2015 23 2019
10

- WA
Western Asset Offshore Funds - Western Asset Total Return Opportunities
Western Asset Offshore Funds

2015 23 2019 10
10

2019
11,050,010 12 47
11,050,010 100,010
1,095
100 1,095
1,195 12 9,825
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2019 10
11,050,010 12 313
11,050,010 100,010
1,095
100 1,095
1,195 13 112
2019 10 31
108.88
(1)
to-be announced TBA
ii)
iii)
iv) w) 144A
(vi)
(i)J.P. Morgan Emerging
Market Bond Index Global ( EMBI ) J.P.
Morgan Corporate Emerging Market Board Index Broad ( CEMBI
) (i)

TBA
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144A

4(a)(2) 144A

4(@)(2)

()

i)

i)

CLO
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CLO CLO
CBO CDO V)
(vi) 144A vii Vil
(1)J.P. Morgan Emerging
Market Bond Index Global ( EMBI ) J.P.
Morgan Corporate Emerging Market Board Index Broad ( CEMBI
) (i)
(M
75
(i) 50
(i1i) 50
S&P
S&P
Baa3 BBB-
v
50
G7

10 G7
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TBA to-be-announced TBA
CMO
ARMS CMO
CMO
CMO
CMO
CMO
CMO
CMO CMO
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CMO
Cbo
CBO CLO CLO
Cbo CBO
CLO CBO
CLO
CBO CLO
CBO CLO
CBO CLO

CBO CLO

CBO CLO
Cbo

Cbo

- CDO
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4(a)(2) 144A

4(@)(2)

40/56



EDINETOOOO
OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

41/56



EDINETOOOO
OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

42/56



EDINETOOOO
OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

43/56



EDINETOOOO
OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

44/56



EDINETOOOO
OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

45/56



EDINETOOOO
000000000000 O0000O000000DOO00nnoE24736)
OOoooooooooooooooooood

2008
2008
CDO
CDO CLO
CLO CDO
CDO CDO
CDO CDO
CBO CLO CDO 1933
CDO
CDO
i
ii
iii
iv
CLO
CLO
CLO CLO

CLO
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CLO

CLO CLO

CLO

CLO

CLO

CLO

CLO CLO

CLO

CLO CLO
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(A
2019

(A
2019 11

2019

Western Asset Macro
Opportunities 21,308,984.63 27.91 | 594,687,716.51 28.62 | 609,873,269.43 | 97.19
Alternatives Fund, Ltd.

WA
2019

g?é;CﬁlegNOS 7.75000080 | 2042/11/13 622,672,000.00 | 0.05| 33,207,523.71 | 0.05 | 32,413,596.94 | 5.04
gslggEéiggY v 3.12500000 | 2048/ /15 28,189,000.00 | 1.01 | 28,417,416.35| 1.12| 31,605,815.19 | 4.91
TSY INFL IX
N/B 1 2/49 1.00000000 | 2049/ /15 21,156,735.60 | 1.01 | 21,470,404.97 | 1.07 | 22,707,863.46 | 3.53
38715?52\%? N/ 3.75000000 | 2043/11/15 13,457,000.00 | 1.14 ] 15,370,625.66 | 1.23 | 16,560,520.63 | 2.57
gUiglé;g;Z 8.15000105 | 2027/ / 913,143,000.00 | 0.02 | 15,519,556.35 | 0.02 | 15,309,748.84 | 2.38
;{Ugglﬁ;ggz 7.05000055 | 2028/ /19 939,728,000.00 | 0.01 | 13,904,525.41 | 0.02 | 14,815,855.88 | 2.30
INDONESIA
GOV'T 8.25 8.25000000 | 2029/ /15 |149,195,000,000.00 | 0.00 | 11,064,760.55 | 0.00 | 11,304,951.23 | 1.76
5/29
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)
8 EBES'A'OFZ 6.9 6.90000000 | 20207 /23 |  722,320,000.00 | 0.02 | 11,139,998.20 | 0.02 | 11,183,646.59 | 1.74
REP SOUTH
o | aFrIC 6.25 6.25000000 | 2036/ /31|  207,658,000.00 | 0.06 | 11,576,530.82 | 0.05 | 10,574,523.34 | 1.64
3/36
10 | WACHOVIA CAP 5.56975080 | 2049/ /29 10,067,000.00 | 0.94 | 9,510,073.39 | 1.00 | 10,102,234.50 | 1.57
111 FRN 3749
1 | SRl NIV 10.00000000 | 20217 7 33,454,000.00 | 0.28 | 9.212,836.50 | 0.28 | 9,487,575.65 | 1.47
12 ;N232E2}24G°V 8.37500000 | 2034/ /15 |121,719,000,000.00 | 0.00 | 9,008,050.75 | 0.00 | 9,217,715.52 | 1.43
13| INDONESIA 7.00000000 | 2027/ 715 |124,457,000,000.00 | 0.00 | 9,311,934.75 | 0.00| 8,736,940.00 | 1.36
GOV*"T 7 5/27 ” ’ ’ ’ ” - ’ ’ - " ’ ’ " "
14 | §oioan BONOS 8.00000065 | 2047/11/ 154,420,000.00 | 0.05 | 8,280,609.27 | 0.05 | 8,244,203.73 | 1.28
15| US_TREASURY 3.00000000 | 2047/ /15 7,216,300.00 | 1.02| 7,368,623.97 | 1.10| 7,907,486.23 | 1.23
N/B 3 2747
BANK OF Al
16| 5.875 5.87500000 6,490,000.00 | 1.00 | 6,472,791.71| 1.06| 6,880,698.00 | 1.07
PERPETUAL
17 3”22”5\;222 7.25000000 | 2034/ 710 | 394,000,000.00 | 0.02 | 6,127,948.65 | 0.02| 6,152,959.68 | 0.96
18 Fonoan S0P 5.99900000 | 2028/ /27 5,480,000.00 | 1.01| 5,550,684.03 | 1.09 | 5,984,160.00 | 0.93
19 | REP SOUTH 7.00000000 | 2031/ /28 94,515,000.00 | 0.06 | 5,999,311.28 | 0.06 | 5.638,822.75 | 0.88
AFRICA 7 2/31 - ,515,000. i ,099,311. ) 638,822, .
o] B 5.95000080 | 2049/12/29 5,280,000.00 | 1.03 | 5,437,108.32 | 1.07| 5,629,800.00 | 0.87
21| US TREASURY N/ 1.87500000 | 2026/ /31 5,600,000.00 | 0.99 | 5,566,474.42 | 1.00| 5,581,187.47 | 0.87
1.875 7/26
22 | TURKEY REP OF 6.12500000 | 2028/10/24 5,710,000.00 | 0.99 | 5,680,218.67 | 0.97 | 5.538,700.00 | 0.86
6.125 10/28
23| ROYAL BK SCOTL 5.12500000 | 2024/ /28 5,120,000.00 | 1.02 | 5,200,530.33 | 1.05| 5.359,301.89 | 0.83
5.125 5/24
24 | R°P SOUTH AP 10.50000000 | 2026712721 59,970,000.00 | 0.08 | 4.878,242.73 | o0.08| 4,733,438.92 | 0.74
25 | BRAZIL NTN-F 10.00000000 | 2023/ 7 15,915,000.00 | 0.31| 4,874,643.59 | 0.30 | 4,727,707.55 | 0.73
BAUSCH HLTH
26| DS AH 8.50000000 | 2027/ /31 4,180,000.00 | 1.08| 4,531,448.50 | 1.10| 4,603,643.00 | 0.72
27 [ 4% 08! covT 2.50000000 | 2022/10/11 4,540,000.00 | 0.99 | 4,513,493.95 | 1.01| 4,573,482.50 [ 0.72
28 Z\MZ\EOQ}ESM INC 4.25000000 | 2057/ /22 3,910,000.00 | 1.01| 3,929,927.24 | 1.17| 4,569,443.24 | 0.71
2g | UNICREDIT SPA 7.29600000 | 2034/ 7 3,850,000.00 | 1.00 | 3,864,471.32 | 1.11| 4,285,063.82 | 0.67
7.296 4/34
30 | COLOVBIA REP 0 5.62500000 | 2044/ /26 3,550,000.00 | 1.06 | 3,758,104.57 | 1.20| 4,254,453.13 | 0.66
5.625 2/44
2019
2019
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2019
2019 10
Western Asset Macro
Opportunities 21,984,702.66 |  27.49 | 604,364,084.13 | 29.18 | 641,566,437.00 | 97.32
Alternatives Fund, Ltd.
WA
2019 10
DREYFUS Q11
e 0.00000000 33,008,431.23 | 1.00 | 33,008,431.23 | 1.00 | 33,008,431.23 | 4.92
2 | NI EONOS 7.75000080 | 2042711713 | 505,102,000.00 | 0.05 | 25,983,466.97 | 0.06 | 28,158,351.05 | 4.20
3| v 3.12500000 | 2048/ /15 21,199,000.00 | 1.01 | 21,389,995.56 | 1.20 | 25,474,407.75 | 3.80
TSY INFL IX
ol o 1.00000000 | 2049/ /15 22,114,256.40 | 1.02 | 22,552,429.62 | 1.12 | 24,865,338.67 | 3.71
5 256;?3%? v 1.62500000 | 2026/ /30 19,490,000.00 | 1.00 | 19,479,847.09 | 1.00 | 19,510,555.91 | 2.91
6 | Bt 7.05000085 | 2028/ 719 | 1,008,788,000.00 | 0.01 | 14,989,251.11 | 0.02 | 16,492,661.37 | 2.46
7 | RSN OF 8.15000105 | 2027/ / 913,143,000.00 | 0.02 | 15,517,572.27 | 0.02 | 15,783,654.58 | 2.35
Cl i v 3.75000000 | 2043/11/15 10,457,000.00 | 1.14 | 11,933,444.44 | 1.30 | 13,594,916.90 | 2.03
9 EBSZ'A'OFZ 6.9 6.90000000 | 2020/ 723 |  722.320,000.00 | 0.02 | 11,145,154.55 | 0.02 | 11,707,736.62 | 1.75
INDONESIA
10| cov'T 8.25 8.25000000 | 2020/ /15 [149,195,000,000.00 | 0.00 | 11,054,324.90 | 0.00 | 11,556,155.57 | 1.72
5/29
11 | WACHOVIA CAP 5.56975080 | 2049/ /29 10,067,000.00 | 0.94 | 9,511,741.91 | 1.01 | 10,121,965.82 | 1.51
111 FRN 3749
12| JOOREIA SO 8.37500000 | 2034/ /15 |121,719,000,000.00 | 0.00 | 9,004,850.48 | 0.00 | 9,386,679.31 | 1.40
INDONESIA
13| INDO 7.00000000 | 2027/ 715 |129,637,000,000.00 | 0.00 | 9,675,739.43| 0.00| 9,373,908.60 | 1.40
GOV'T 7 5/27
14 i’%'LNTN'Fm 10.00000000 | 2021/ 7 33,454,000.00 | 0.27 | 9,196,711.70 | 0.27| 9,106,652.73 | 1.36
15 ZSJZ%EURYN/B 4.50000000 | 2036/ /15 6,540,000.00 | 1.40| 9,156,730.94 | 1.37| 8,958,522.67 | 1.34
16 [ TIICANBONGS 8 8.00000065 | 2047/11/ 154,420,000.00 | 0.05| 8,279,311.80 | 0.06 | 8,858,939.76 | 1.32
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( ) ()
17 gSZIZEASURY N/B 3.00000000 | 2047/ /15 7,216,300.00 .02 | 7,367,710.30 | 1.17 | 8,453,782.73 | 1.26
BANK OF AM
18] 5.875 5.87500000 6,490,000.00 .00 6,473,121.19 | 1.10| 7,135,430.50 | 1.06
PERPETUAL
19 ESBEEEQ%SY v 1.62500000 | 2029/ /15 7,060,000.00 .00 7,082,217.15| 0.99| 7,017,805.49 | 1.05
20 sugglé;gzz 7.25000000 | 2034/ /10 394,000,000.00 .02 6,128,691.02 | 0.02| 6,530,667.03 | 0.97
REP SOUTH
21| AFRIC 6.25 6.25000000 | 2036/ /31 136,058,000.00 .06 | 7,538,491.18 | 0.05| 6,457,610.66 | 0.96
3/36
22 PETROBRAS GLOB 5.99900000 | 2028/ /27 5,480,000.00 .01 | 5,549,050.70 | 1.13| 6,176,302.50 | 0.92
5.999 1/28
US TREASURY
23 N/B 2.25 8/49 2.25000000 | 2049/ /15 5,600,000.00 .02 | 5,697,759.73 | 1.02| 5,688,812.53 | 0.85
24 glgéGEggzglNc 5.95000080 | 2049/12/29 5,230,000.00 .03 | 5,380,179.18 | 1.07 | 5,596,100.00 | 0.83
25 ROYAL BK SCOTL 5.12500000 | 2024/ /28 5,120,000.00 .01 | 5,19,718.78 | 1.08 | 5,523,070.36 | 0.82
5.125 5/24
26 ﬁMgéog/ggM INC 4.25000000 | 2057/ /22 3,910,000.00 .01 | 3,929,854.95| 1.22| 4,787,753.59 | 0.71
BAUSCH HLTH
27 AWR 8.5 1/27 8.50000000 | 2027/ /31 4,180,000.00 .08 | 4,518,220.60 | 1.12| 4,690,796.00 | 0.70
28 Eg%};NTN_F 10.00000000 | 2023/ / 15,915,000.00 .31 | 4,864,349.06 | 0.29 | 4,609,077.24 | 0.69
29 ng E(l-)lég; GovT 2.50000000 | 2022/10/11 4,540,000.00 .99 | 4,515,491.88 | 1.01| 4,593,912.50 | 0.69
30 UNICREDIT SPA 7.29600000 | 2034/ / 3,850,000.00 .00 | 3,864,206.99 | 1.17 | 4,487,827.27 | 0.67
7.296 4/34
2019 10
2019 10
2019 10
AML
AML
AML
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AML
AML
AML

2017
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2019 80

2019 80

2020

2019 405
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