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@
(2019 10 )
C (D)
114,833,896.57 77.09
10,903,108.50 7.32
5,112,287.75 3.43
3,550,431.80 2.38
2,698,407.50 1.81
2,343,728.25 1.57
1,688,784.20 1.13
1,210,193.75 0.81
519,750.00 0.35
449,400.00 0.30
370,800.00 0.25
205,250.00 0.14
143,886,038.32 96.59
( ) 5,075,400.59 3.41
( ) (1426?215438'91) 100.00
« )
« ) 2019 10 31 UFJ (
108.88 )
« D
« D
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@
2019 10
2018 11 150,506 16,387 6.33 689
12 144,998 15,787 6.15 670
2019 150,252 16,359 6.42 699
151,109 16,453 6.49 707
150,292 16,364 6.50 708
151,868 16,535 6.56 714
148,411 16,159 6.45 702
151,388 16,483 6.59 718
150,598 16,397 6.58 716
151,242 16,467 6.60 719
150,419 16,378 6.61 720
10 148,961 16,219 6.59 718
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( )

2018 11 0.0281 3.06
12 0.0271 2.95

2019 0.0315 3.43
0.0248 2.70

0.0287 3.12

0.0239 2.60

0.0320 3.48

0.0213 2.32

0.0277 3.02

0.0247 2.69

0.0264 2.87

10 0.0264 2.87

2019 2019 30 0.1560
(2019 30 ) 10.1441
(@)
2018 11 2019 10 7.673
(@)
2019 2019 30 4.092
) ( ) 100x (a b) b
a ( )
b ( )
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2019 10 2019 10

954,100 954,100 2,404,340 2,404,340 22,593,360 22,593,360
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€Y)

2019 2019 30
2019 30 2019 31

( ) ¢ ) ( ) «c )
149,474,024 16,274,732 149,169,988 16,241,628
289 31 — —
— — 898,405 97,818
2,313,742 251,920 2,480,004 270,023
241,038 26,244 102,064 11,113
152,029,093 16,552,928 152,650,461 16,620,582
22,773,310 2,479,558 23,104,390 2,515,606
499,161,824 54,348,739 501,003,784 54,549,292

(371,516,619) (40,450,729)  (373,816,502) (40,701,141)

( ) 12 150,418,515 16,377,568 150,291,672 16,363,757
)
— — 260 28
601,355 65,476 663,931 72,289
660,814 71,949 653,525 71,156
206,730 22,509 266,073 28,970
141,679 15,426 775,000 84,382
1,610,578 175,360 2,358,789 256,825
152,029,093 16,552,928 152,650,461 16,620,582
) 22,773,310 23,104,390
16 6.61 720 6.50 708
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2019 2018
2019 30 2018 30
( ) ¢ ) ( ) «c )

4,664,102 507,827 5,484,763 597,181
2,370,613 258,112 291,173 31,703
74,616 8,124 166,146 18,090
7,109,331 774,064 5,942,082 646,974
,14 452,962 49,319 487,131 53,039
,14 452,962 49,319 487,131 53,039
,14 113,240 12,330 121,783 13,260
,14 76,305 8,308 77,261 8,412
,14 37,747 4,110 40,595 4,420
23,165 2,522 20,650 2,248
10 72,394 7,882 44,030 4,794
1,228,775 133,789 1,278,581 139,212
5,880,556 640,275 4,663,501 507,762
1,010 110 6,861 747
5,879,546 640,165 4,656,640 507,015
5,879,546 640,165 4,656,640 507,015
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( ) ( ) ( ) ( )
23,104,390 501,003,784 (373,816,502) 150,291,672
— — 5,879,546 5,879,546
— — (3,579,663) (3,579,663)
823,790 4,581,108 — 5,404,898
(1,154,870) (6,421,349) — (7,576,219)
— (1,719) — (1,719)
22,773,310 499,161,824 (371,516,619) 150,418,515
24,998,300 511,386,073 (372,475,151) 163,909,222
— — 4,656,640 4,656,640
— — (4,333,338) (4,333,338)
143,560 796,947 — 940,507
(894,840) (4,970,942) — (5,865,782)
— (10,783) — (10,783)
24,247,020 507,201,295 (372,151,849) 159,296,466
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2019 4 1 2019 9 30
1998 2 3
1990
2015 12 30
2014 7 22
EU AIFMD
AIFM AIFMD AIFM AlF
102
FRS102 104 FRS104 1990
FRS102 FRS104
FRS102
2019 9 30
FIFO
FRS102
FRS102 IAS39
FRS102 IFRS
FRS102

IAS39 FRS102
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FRS102

2019 9 30
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2019 9 30 2018 9 30
734,512 1,209,159
(1,505,314) (578,410)
(770,802) 630,749
2,585,427 (841,864)

555,988 502,296

- (8)

3,141,415 (339,576)

2,370,613 291,173
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1
1997 739 B
() 1997 739 D
(ii)
1997 2B

2019 9 30 2019 3 31

- (260)
289 _
289 (260)
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2019 9 30 2019 3 31
14 227,330 222,173
14 227,330 222,173
14 56,835 55,545
46,461 25,452
14 28,404 35,393
24,196 46,945
14 18,944 18,514
31,314 27,330
660,814 653,525
2019 9 30 2018 9 30
71,910 158,541
- 6,073
2,706 1,532
74,616 166,146
2019 4 1 2019 9 30
1 2019 4 1 2019 9 30
452,962 2018 9 30 487,131 227,330 2019 3 31
5
5 0.55% 10 0.50%
2019 4 1 2019 9 30
2018 9 30 487,131 227,330 2019 3 31 222,173
0.08%
2019 4 1 2019 9 30 113,240
30 121,783 56,835 2019 3 31 55,545
0.05% 100,000
2019 4 1 2019 9 30
76,305 2018 9 30 77,261 28,404 2019 3 31
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0.05%
2019 4 1 2019 9 30
37,747 2018 9 30 40,595 18,944 2019 3 31 18514
2019 4 1 2019 9 30 2018 9 30
3
10 10
10 00
30
4
10
2019 9 30 2019 3 31
23,104,390 24,998,300
823,790 246,370
(1,153,020) (2,112,520)
22,775,160 23,132,150
(1,850) (27,760)

22,773,310 23,104,390
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2019 4 1 2019 9 30
2019 4 26
2019 5 31
2019 6 28
2019 7 31
2019 8 30
2019 9 30 *
* 2019 9 30
2018 4 1 2018 9 30
2018 4 27
2018 5 31
2018 6 29
2018 7 31
2018 8 31
2018 9 28 *
* 2018 9 28
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0.0239 553,024
0.0320 736,389
0.0213 489,373
0.0277 633,570
0.0247 565,952
0.0264 601,355
3,579,663
0.0266 661,687
0.0341 846,140
0.0268 661,598
0.0320 784,817
0.0304 741,046
0.0263 638,050
4,333,338
2019 9 30 2018 9 30
25,015 8,523
21,009 21,058
20,646 14,357
5724 92
72,394 44,030
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2019 9 30 * 2019 3 31 *
0.00% 0.00%
6.43% 6.61%
8.66% 5.46%
10.87% 12.11%
19.74% 16.76%
8.28% 10.30%
20.76% 21.23%
14.47% 15.92%

- 0.09%
10.62% 11.31%
0.17% 0.21%
100.00% 100.00%

2019 9 30

S&P

6.43%
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2019 9 30 5%
7,473,701 2019 3 31 7,458,499
5%
(i)
(iii)
2
2019 9 30 2019 3 31
3.04% 3.52%
2019 9 30 3.04
1 3.04
2019 9 30 2019 3 31
2019 9 30 149,474,313 2,943,133 146,531,180
2019 3 31 149,169,728 4,029,609 145,140,119
%
2019 9 30 6.02 5.90

2019 3 31 6.14 5.86
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(b)
1
30
4
1 12
2019 9 30
1 1
601,355 - 601,355
- 660,814 660,814
206,730 - 206,730
141,679 - 141,679
949,764 660,814 1,610,578
2019 3 31
1 1
260 - 260
663,931 - 663,931
- 653,525 653,525
266,073 - 266,073
775,000 - 775,000

1,705,264 653,525 2,358,789
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©

BBH ,
F1 2019 3 31 F1
BBH BBH

2019 9 30

S&P A+

2019 3 31 BBH
2019 9 30 2019 3 31 3

11(a)

2019 9 30 S&P A+

BBH
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2019 9 30

10%

(d)

C)

®)

FRS102 11.27

2016 FRS 34.22
IFRS 13 GAAP
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2019 9 30 2019 3 31

2019 9 30
147,319,024 147,319,024
2,155,000 2,155,000
149,474,024 149,474,024
2019 3 31
146,126,988 146,126,988
3,043,000 3,043,000

149,169,988 149,169,988
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12.
FRS102
2019 9 30 2019 3 31
150,431,321 150,471,879
(12,806)* (180,207)
150,418,515 150,291,672
* 2019 9 30 2019 3 31 (0.01)%
(0.12)%
13.
2019 9 30 2019 3 31
1.09020 1.12285
14.
2019 4 1 2019 9 30
FRS102
4
2019 9 30 95.86%

2019 3 31 95.84%

15.
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16. 1
3 1
1

2019 9 30 * 150,431,321 6.61

2019 3 31 * 150,471,879 6.50

2018 9 30 159,378,270 6.57

* 1
8 12
17.
18.
2019 11 26
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2019 2019 30
2019 30
()
0.25% (2019 3 31 : 0.49%)
Fly Leasing Limited
5.25%, 10/15/24 360,000 370,800 0.25
370,800 0.25
7.38% (2019 3 31 : 9.11%)
1011778 BC ULC/New Red Finance Incorporated
5.00%, 10/15/25 (Series ‘' 144A’ ) 1,890,000 1,954,355 1.30
3.88%, 1/15/28 (Series ' 144A' ) 20,000 20,127 0.01
Bausch Health Companies Incorporated
5.50%, 3/01/23 (Series ‘ 144A’ ) 310,000 313,875 0.21
5.88%, 5/15/23 (Series ' 144A' ) 938,000 949,725 0.63
6.13%, 4/15/25 (Series ‘' 144A’ ) 630,000 652,837 0.43
7.00%, 1/15/28 (Series ' 144A' ) 650,000 700,115 0.47
Bombardier Incorporated
6.13%, 1/15/23 (Series ‘' 144A' ) 1,045,000 1,064,332 0.71
7.88%, 4/15/27 (Series ' 144A' ) 550,000 547,718 0.36
Goeasy Limited
7.88%, 11/01/22 (Series ‘' 144A° ) 785,000 816,400 0.54
MEG Energy Corporation
6.38%, 1/30/23 (Series ' 144A' ) 945,000 911,925 0.61
6.50%, 1/15/25 (Series ‘ 144A’ ) 370,000 377,400 0.25
Norbord Incorporated
5.75%, 7/15/27 (Series ' 144N’ ) 365,000 374,125 0.25
Tervita Escrow Corporation
7.63%, 12/01/21 (Series ‘' 144A’ ) 1,406,000 1,428,847 0.95
Videotron Limited
5.00%, 7/15/22 945,000 994,613 0.66
11,106,394 7.38
0.58% (2019 3 31 : 0.38%)
Avolon Holdings Funding Limited
5.25%, 5/15/24 (Series ‘' 144A’ ) 550,000 588,940 0.39
3.95%, 7/01/24 (Series ' 144A' ) 195,000 200,011 0.13
4.38%, 5/01/26 (Series * 144A° ) 80,000 82,744 0.06
871,695 0.58
2.71% (2019 3 31 : 2.67%)
Altice France S.A.
7.38%, 5/01/26 (Series ' 144A' ) 1,350,000 1,447,484 0.96
8.13%, 2/01/27 (Series ' 144N’ ) 810,000 894,037 0.59
BNP Paribas S.A.
FRN, 9/30/67 (Series * 144A' ) 610,000 642,787 0.43
Credit Agricole S_A.
FRN, 3/23/68 (Series * 144A' ) 935,000 1,099,794 0.73
4,084,102 2.71
1.28% (2019 3 31 : 0.81%)
Ardagh Packaging Finance PLC/Ardagh Holdings USA
Incorporated
6.00%, 2/15/25 (Series ‘' 144A' ) 255,000 266,628 0.18
4.13%, 8/15/26 (Series * 144A° ) 295,000 296,844 0.20
5.25%, 8/15/27 (Series ‘ 144A’ ) 815,000 825,187 0.55
Endo Dac/Endo Finance LLC/Endo Finco Incorporated
6.00%, 7/15/23 (Series ‘ 144A’ ) 257,000 157,631 0.11
6.00%, 2/01/25 (Series ‘' 144A' ) 620,000 365,800 0.24
1,912,090 1.28
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(%)
0.30% (2019 3 31 : 1.21%)
Telecom Italia SpA
5.30%, 5/30/24 (Series ‘ 144A’ ) 420,000 452,949 0.30
452,949 0.30
0.36% (2019 3 31 : 0.00%)
Adient Global Holdings Limited
4.88%, 8/15/26 (Series * 144A’ ) 660,000 536,250 0.36
536,250 0.36
3.39% (2019 3 31 : 2.68%)
Altice Financing S.A.
6.63%, 2/15/23 (Series ‘' 144A’ ) 370,000 379,712 0.25
7.50%, 5/15/26 (Series ' 144A' ) 965,000 1,025,303 0.68
Altice Luxembourg S.A.
7.63%, 2/15/25 (Series ' 144A' ) 500,000 521,250 0.35
10.50%, 5/15/27 (Series ‘ 144A’ ) 505,000 569,135 0.38
ARD Finance S.A.
7.13%, 9/15/23 970,000 999,100 0.66
Intelsat Jackson Holdings S.A.
8.50%, 10/15/24 (Series ‘' 144A’ ) 1,275,000 1,284,167 0.85
Telecom Italia Capital S.A.
7.20%, 7/18/36 280,000 326,203 0.22
5,104,870 3.39
0.34% (2019 3 31 : 0.75%)
Panther BF Aggregator 2 LP/Panther Finance Company
Incorporated
6.25%, 5/15/26 (Series ' 144A' ) 130,000 136,825 0.09
8.50%, 5/15/27 (Series ' 144A' ) 375,000 379,688 0.25
516,513 0.34
2.13% (2019 3 31 : 1.78%)
Constellium NV
5.88%, 2/15/26 (Series ‘ 144A’ ) 300,000 312,750 0.21
Sensata Technologies BV
5.63%, 11/01/24 (Series ‘ 144A' ) 505,000 549,187 0.37
5.00%, 10/01/25 (Series ‘ 144A’ ) 730,000 780,188 0.52
Teva Pharmaceutical Finance Netherlands 111 BV
3.15%, 10/01/26 360,000 251,964 0.17
6.75%, 3/01/28 360,000 293,400 0.19
Trivium Packaging Finance BV
5.50%, 8/15/26 (Series ' 144A' ) 200,000 210,240 0.14
Ziggo BV
5.50%, 1/15/27 (Series ‘' 144A' ) 770,000 802,494 0.53
3,200,223 2.13
0.80% (2019 3 31 : 0.75%)
Credit Suisse Group AG
FRN, 12/18/67 1,135,000 1,200,263 0.80
1,200,263 0.80
78.42% (2019 3 31 : 76.60%)
ACCO Brands Corporation
5.25%, 12/15/24 (Series ‘ 144A’ ) 360,000 372,600 0.25
Acrisure LLC/Acrisure Finance Incorporated
8.13%, 2/15/24 (Series ‘ 144A' ) 825,000 888,937 0.59
7.00%, 11/15/25 (Series ‘ 144A’ ) 480,000 447,504 0.30
10.13%, 8/01/26 (Series * 144A' ) 375,000 391,875 0.26
Adient US LLC
7.00%, 5/15/26 (Series ‘ 144A’ ) 120,000 125,400 0.08
Advanced Drainage Systems Incorporated
5.00%, 9/30/27 (Series ‘' 144N’ ) 130,000 131,786 0.09
AES Corporation
5.13%, 9/01/27 1,315,000 1,397,187 0.93
Ally Financial Incorporated
3.88%, 5/21/24 665,000 688,142 0.46
American Axle & Manufacturing Incorporated
6.25%, 4/01/25 95,000 92,269 0.06
6.50%, 4/01/27 255,000 242,887 0.16
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()
78.42% (2019 3 31 : 76.60%)

AmeriGas Partners LP/AmeriGas Finance Corporation

5.50%, 5/20/25 179,000 192,201 0.13

5.88%, 8/20/26 713,000 781,840 0.52

5.75%, 5/20/27 218,000 234,895 0.15
APX Group Incorporated

7.88%, 12/01/22 495,000 492,055 0.33

7.63%, 9/01/23 585,000 520,650 0.34
Avantor Incorporated

6.00%, 10/01/24 (Series ‘ 144A’ ) 1,400,000 1,500,142 1.00
Avis Budget Car Rental LLC/Avis Budget Finance Incorporated

5.50%, 4/01/23 235,000 239,112 0.16
B&G Foods Incorporated

5.25%, 9/15/27 320,000 327,232 0.22
Beacon Roofing Supply Incorporated

4.88%, 11/01/25 (Series ‘' 144A° ) 520,000 509,522 0.34

4.50%, 11/15/26 (Series ‘ 144A’ ) 80,000 80,800 0.05
Berry Global Incorporated

6.00%, 10/15/22 735,000 745,106 0.50

5.63%, 7/15/27 (Series ' 144A' ) 180,000 186,300 0.12
Blue Racer Midstream LLC/Blue Racer Finance Corporation

6.13%, 11/15/22 (Series ‘ 144A’ ) 1,370,000 1,377,261 0.92
Boyd Gaming Corporation

6.38%, 4/01/26 525,000 556,500 0.37

6.00%, 8/15/26 470,000 495,807 0.33
Brand Industrial Services Incorporated

8.50%, 7/15/25 (Series ' 144A' ) 363,000 343,035 0.23
Caesars Entertainment Corporation

5.00%, 10/01/24 150,000 254,744 0.17
Caesars Resort Collection LLC/CRC Finco Incorporated

5.25%, 10/15/25 (Series ‘ 144A’ ) 675,000 690,120 0.46
California Resources Corporation

8.00%, 12/15/22 (Series ‘ 144A’ ) 505,000 249,975 0.17
Cardtronics Incorporated

1.00%, 12/01/20 400,000 389,849 0.26
Cardtronics Incorporated/Cardtronics USA Incorporated

5.50%, 5/01/25 (Series ‘ 144A' ) 45,000 45,675 0.03
Catalent Pharma Solutions Incorporated

4.88%, 1/15/26 (Series ‘ 144A’ ) 165,000 169,744 0.11

5.00%, 7/15/27 (Series ' 144A' ) 115,000 119,312 0.08
CCO Holdings LLC/CCO Holdings Capital Corporation

5.25%, 9/30/22 575,000 581,598 0.39

5.13%, 5/01/23 (Series ' 144A’ ) 650,000 666,081 0.44

5.75%, 9/01/23 395,000 402,900 0.27

5.75%, 1/15/24 110,000 112,475 0.07

5.75%, 2/15/26 (Series ‘ 144A' ) 615,000 650,055 0.43
CDK Global Incorporated

5.25%, 5/15/29 (Series ‘ 144A' ) 355,000 367,425 0.24
Centennial Resource Production LLC

5.38%, 1/15/26 (Series ' 144A' ) 425,000 403,750 0.27
CenturyLink Incorporated

7.50%, 4/01/24 268,000 299,718 0.20

5.63%, 4/01/25 1,252,000 1,298,950 0.86
CF Industries Incorporated

5.15%, 3/15/34 447,000 467,540 0.31

4.95%, 6/01/43 80,000 78,400 0.05

5.38%, 3/15/44 130,000 130,913 0.09
Change Healthcare Holdings LLC/Change Healthcare Finance
Incorporated

5.75%, 3/01/25 (Series ‘ 144A' ) 565,000 573,475 0.38
Cheniere Corpus Christi Holdings LLC

5.88%, 3/31/25 440,000 489,557 0.32

5.13%, 6/30/27 792,000 866,745 0.58
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()
78.42% (2019 3 31 : 76.60%)

Cheniere Energy Partners LP

4.50%, 10/01/29 (Series ‘ 144A' ) 321,000 328,624 0.22
Chesapeake Energy Corporation

7.00%, 10/01/24 860,000 617,050 0.41

7.50%, 10/01/26 525,000 357,000 0.24

8.00%, 6/15/27 610,000 414,922 0.27
CHS/Community Health Systems Incorporated

8.13%, 6/30/24 (Series ' 144A' ) 410,000 325,950 0.22
Clean Harbors Incorporated

4.88%, 7/15/27 (Series * 144A° ) 586,000 611,637 0.41

5.13%, 7/15/29 (Series ‘ 144A’ ) 263,000 278,780 0.18
Cloud Crane LLC

10.13%, 8/01/24 (Series ‘' 144A’ ) 658,000 704,060 0.47
Cloud Peak Energy Resources LLC/Cloud Peak Energy Finance
Corporation

12.00%, 11/01/21 160,000 40,000 0.03
CNO Financial Group Incorporated

5.25%, 5/30/29 240,000 262,800 0.17
Core & Main Holdings LP

8.63%, 9/15/24 (Series ‘' 144A’ ) 445,000 448,337 0.30
Credit Acceptance Corporation

6.63%, 3/15/26 (Series ' 144A' ) 385,000 411,950 0.27
Crown Americas LLC/Crown Americas Capital Corporation VI

4.75%, 2/01/26 575,000 601,594 0.40
CSC Holdings LLC

5.13%, 12/15/21 1,785,000 1,785,357 1.19

5.25%, 6/01/24 940,000 1,010,500 0.67

10.88%, 10/15/25 (Series * 144A' ) 338,000 382,768 0.25
DAE Funding LLC

4.50%, 8/01/22 (Series ‘ 144A’ ) 220,000 223,300 0.15

5.00%, 8/01/24 (Series ' 144N’ ) 450,000 469,125 0.31
DCP Midstream Operating LP

5.38%, 7/15/25 975,000 1,038,375 0.69
DISH DBS Corporation

6.75%, 6/01/21 1,085,000 1,141,745 0.76

5.00%, 3/15/23 480,000 484,944 0.32

5.88%, 11/15/24 255,000 252,769 0.17

7.75%, 7/01/26 230,000 234,025 0.16
Eldorado Resorts Incorporated

6.00%, 4/01/25 235,000 247,925 0.17

6.00%, 9/15/26 225,000 246,375 0.16
Embarq Corporation

8.00%, 6/01/36 580,000 573,475 0.38
Energen Corporation

4.63%, 9/01/21 810,000 833,287 0.55
Energy Transfer Operating LP

7.50%, 10/15/20 641,000 673,624 0.45

5.50%, 6/01/27 650,000 735,342 0.49
Entegris Incorporated

4.63%, 2/10/26 (Series ' 144A" ) 800,000 828,000 0.55
EP Energy LLC/Everest Acquisition Finance Incorporated

7.75%, 5/15/26 (Series ‘ 144A’ ) 130,000 97,500 0.06
FelCor Lodging LP

6.00%, 6/01/25 1,070,000 1,123,500 0.75
Flex Acquisition Company Incorporated

6.88%, 1/15/25 (Series ' 144A' ) 1,095,000 998,749 0.66

7.88%, 7/15/26 (Series ' 144A' ) 335,000 307,363 0.21
Foresight Energy LLC/Foresight Energy Finance Corporation

11.50%, 4/01/23 (Series ‘ 144A’ ) 885,000 185,850 0.12
Freedom Mortgage Corporation

8.13%, 11/15/24 (Series ‘ 144A° ) 915,000 841,800 0.56
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Frontier Communications Corporation

10.50%, 9/15/22 340,000 157,250 0.10

6.88%, 1/15/25 560,000 249,200 0.17

8.50%, 4/01/26 (Series ‘ 144A' ) 760,000 759,924 0.51
Genworth Holdings Incorporated

7.70%, 6/15/20 25,000 25,563 0.02

7.20%, 2/15/21 255,000 261,051 0.17

7.63%, 9/24/21 139,000 143,922 0.10

4.90%, 8/15/23 445,000 422,572 0.28

4.80%, 2/15/24 65,000 59,800 0.04
Golden Entertainment Incorporated

7.63%, 4/15/26 (Series ' 144A' ) 380,000 396,150 0.26
Gray Television Incorporated

5.13%, 10/15/24 (Series ‘ 144A’ ) 730,000 756,462 0.50

5.88%, 7/15/26 (Series ' 144A' ) 215,000 223,600 0.15
HCA Healthcare Incorporated

6.25%, 2/15/21 870,000 910,977 0.61
HCA Incorporated

5.88%, 5/01/23 1,011,000 1,112,100 0.74

5.38%, 9/01/26 440,000 483,428 0.32

5.63%, 9/01/28 50,000 55,715 0.04

5.88%, 2/01/29 40,000 44,929 0.03

7.50%, 11/15/95 945,000 1,050,131 0.70
Herc Holdings Incorporated

5.50%, 7/15/27 (Series ' 144A' ) 740,000 769,600 0.51
Hill-Rom Holdings Incorporated

4.38%, 9/15/27 (Series ‘ 144A’ ) 445,000 454,946 0.30
Hilton Domestic Operating Company Incorporated

4.25%, 9/01/24 932,000 949,475 0.63
1AA Incorporated

5.50%, 6/15/27 (Series ' 144A' ) 270,000 284,850 0.19
iHeartCommunications Incorporated

5.25%, 8/15/27 (Series ' 144A' ) 385,000 400,400 0.27
Infor US Incorporated

6.50%, 5/15/22 1,455,000 1,478,644 0.98
1QVIA Incorporated

5.00%, 5/15/27 (Series ' 144A' ) 400,000 419,000 0.28
Iron Mountain Incorporated

4.88%, 9/15/29 (Series * 144A’ ) 1,350,000 1,370,655 0.91
Jack Ohio Finance LLC/Jack Ohio Finance 1 Corporation

6.75%, 11/15/21 (Series ‘ 144A’ ) 945,000 965,081 0.64
Jacobs Entertainment Incorporated

7.88%, 2/01/24 (Series ' 144A' ) 975,000 1,040,813 0.69
Jagged Peak Energy LLC

5.88%, 5/01/26 790,000 791,975 0.53
KB Home

7.00%, 12/15/21 505,000 544,037 0.36

7.50%, 9/15/22 405,000 454,612 0.30
KFC Holding Company/Pizza Hut Holdings LLC/Taco Bell of
America LLC

5.25%, 6/01/26 (Series ' 144A' ) 460,000 486,910 0.32

4.75%, 6/01/27 (Series ‘ 144A’ ) 370,000 385,263 0.26
L Brands Incorporated

5.25%, 2/01/28 685,000 637,324 0.42

6.88%, 11/01/35 50,000 43,312 0.03

6.75%, 7/01/36 110,000 93,319 0.06
Lamar Media Corporation

5.75%, 2/01/26 450,000 475,763 0.32
Laredo Petroleum Incorporated

5.63%, 1/15/22 455,000 427,700 0.28

6.25%, 3/15/23 250,000 219,375 0.15
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Level 3 Financing Incorporated

5.38%, 1/15/24 445,000 453,833 0.30
M/1 Homes Incorporated

6.75%, 1/15/21 1,435,000 1,449,350 0.96
Matador Resources Company

5.88%, 9/15/26 655,000 656,245 0.44
Mattel Incorporated

6.75%, 12/31/25 (Series ‘' 144A" ) 740,000 772,146 0.51
MGM Resorts International

5.50%, 4/15/27 360,000 394,506 0.26
Micron Technology Incorporated

4.64%, 2/06/24 110,000 116,702 0.08

5.50%, 2/01/25 545,000 560,073 0.37

4.98%, 2/06/26 530,000 570,909 0.38
Navient Corporation

6.50%, 6/15/22 560,000 596,400 0.40

7.25%, 9/25/23 179,000 194,573 0.13

6.13%, 3/25/24 165,000 171,136 0.11

5.88%, 10/25/24 612,000 616,590 0.41

5.63%, 8/01/33 225,000 189,986 0.13
Nexstar Escrow Incorporated

5.63%, 7/15/27 (Series ‘' 144A’ ) 455,000 476,613 0.32
NextEra Energy Operating Partners LP

4.25%, 7/15/24 (Series ' 144A° ) 415,000 427,450 0.28
Novelis Corporation

6.25%, 8/15/24 (Series ' 144A' ) 645,000 674,025 0.45

5.88%, 9/30/26 (Series ‘ 144A’ ) 345,000 361,802 0.24
Owens-Brockway Glass Container Incorporated

5.88%, 8/15/23 (Series ‘' 144A’ ) 735,000 780,019 0.52

6.38%, 8/15/25 (Series ' 144A' ) 410,000 434,600 0.29
Penn National Gaming Incorporated

5.63%, 1/15/27 (Series ' 144A' ) 1,105,000 1,138,150 0.76
Performance Food Group Incorporated

5.50%, 10/15/27 (Series ‘ 144A° ) 240,000 252,600 0.17
Pitney Bowes Incorporated

5.20%, 4/01/23 520,000 512,200 0.34

4.63%, 3/15/24 160,000 152,000 0.10
Post Holdings Incorporated

5.00%, 8/15/26 (Series ' 144A' ) 1,250,000 1,296,375 0.86

5.75%, 3/01/27 (Series ‘' 144A' ) 280,000 296,856 0.20

5.63%, 1/15/28 (Series ‘' 144A' ) 906,000 960,360 0.64
QEP Resources Incorporated

6.80%, 3/01/20 145,000 145,363 0.10

5.38%, 10/01/22 120,000 114,786 0.07

5.25%, 5/01/23 1,360,000 1,261,427 0.84
Qorvo Incorporated

5.50%, 7/15/26 820,000 866,125 0.57

4.38%, 10/15/29 (Series * 144A’ ) 175,000 176,203 0.12
Revlon Consumer Products Corporation

6.25%, 8/01/24 1,410,000 747,300 0.50
Reynolds Group Issuer Incorporated/Reynolds Group Issuer
LLC/Reynolds Group Issuer Lu

5.13%, 7/15/23 (Series ' 144N’ ) 1,180,000 1,208,025 0.80

7.00%, 7/15/24 (Series ‘' 144A’ ) 460,000 476,675 0.32
Scripps Escrow Incorporated

5.88%, 7/15/27 (Series ‘' 144A’ ) 460,000 467,475 0.31
Service Corporation International

4.63%, 12/15/27 225,000 234,844 0.16

5.13%, 6/01/29 160,000 171,000 0.11
Sinclair Television Group Incorporated

5.63%, 8/01/24 (Series ‘ 144A’ ) 180,000 185,175 0.12

5.88%, 3/15/26 (Series ' 144A' ) 595,000 622,519 0.42

5.13%, 2/15/27 (Series ‘ 144A' ) 300,000 301,500 0.20
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Sirius XM Radio Incorporated

4.63%, 7/15/24 (Series ‘ 144A’ ) 305,000 316,233 0.21

5.50%, 7/01/29 (Series ' 144A' ) 675,000 720,563 0.48
SM Energy Company

6.13%, 11/15/22 135,000 129,377 0.09

5.00%, 1/15/24 955,000 857,112 0.57

5.63%, 6/01/25 200,000 171,460 0.11

6.63%, 1/15/27 245,000 211,313 0.14
Sotera Health Holdings LLC

6.50%, 5/15/23 (Series ' 144A' ) 840,000 857,850 0.57
Springleaf Finance Corporation

8.25%, 12/15/20 945,000 1,005,244 0.67

7.75%, 10/01/21 395,000 429,562 0.28

6.13%, 5/15/22 25,000 26,688 0.02

6.13%, 3/15/24 80,000 86,100 0.06

6.88%, 3/15/25 245,000 269,959 0.18

7.13%, 3/15/26 490,000 543,569 0.36
Sprint Capital Corporation

6.88%, 11/15/28 200,000 218,040 0.14

8.75%, 3/15/32 325,000 400,871 0.27
Sprint Corporation

7.25%, 9/15/21 390,000 416,169 0.28

7.88%, 9/15/23 1,768,000 1,942,077 1.29

7.13%, 6/15/24 342,000 368,608 0.24

7.63%, 2/15/25 290,000 319,000 0.21
SS&C Technologies Incorporated

5.50%, 9/30/27 (Series ‘ 144A’ ) 1,080,000 1,128,627 0.75
Standard Industries Incorporated

5.38%, 11/15/24 (Series ‘ 144A’ ) 1,280,000 1,318,400 0.88
Star Merger Sub Incorporated

6.88%, 8/15/26 (Series ' 144A' ) 900,000 981,000 0.65
Steel Dynamics Incorporated

5.13%, 10/01/21 355,000 356,264 0.24

5.50%, 10/01/24 675,000 692,752 0.46

4.13%, 9/15/25 80,000 80,800 0.05
Stericycle Incorporated

5.38%, 7/15/24 (Series ' 144A' ) 440,000 452,100 0.30
Stevens Holding Company Incorporated

6.13%, 10/01/26 (Series ‘ 144A’ ) 455,000 484,006 0.32
Sugarhouse HSP Gaming Prop Mezz LP/Sugarhouse HSP Gaming
Finance Corporation

5.88%, 5/15/25 (Series ' 144A' ) 930,000 913,725 0.61
Sunoco LP/Sunoco Finance Corporation

5.50%, 2/15/26 180,000 187,860 0.12

6.00%, 4/15/27 350,000 372,743 0.25

5.88%, 3/15/28 115,000 122,044 0.08
Tallgrass Energy Partners LP/Tallgrass Energy Finance
Corporation

4.75%, 10/01/23 (Series ‘' 144A’ ) 545,000 545,000 0.36
Targa Resources Partners LP/Targa Resources Partners
Finance Corporation

6.50%, 7/15/27 (Series ‘ 144A' ) 1,515,000 1,653,001 1.10
Taylor Morrison Communities Incorporated

5.75%, 1/15/28 (Series ‘ 144A' ) 775,000 840,875 0.56
TEGNA Incorporated

5.13%, 10/15/19 637,000 637,398 0.42

4.88%, 9/15/21 (Series ‘ 144A’ ) 760,000 760,950 0.51

6.38%, 10/15/23 310,000 319,300 0.21
Tempo Acquisition LLC/Tempo Acquisition Finance Corporation

6.75%, 6/01/25 (Series ' 144A' ) 1,220,000 1,256,600 0.84
Teva Pharmaceutical Finance 1V LLC

2.25%, 3/18/20 535,000 527,644 0.35
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TransDigm Incorporated
6.25%, 3/15/26 (Series ‘ 144A’ ) 1,300,000 1,395,875 0.93
TreeHouse Foods Incorporated
4.88%, 3/15/22 1,115,000 1,123,363 0.75
6.00%, 2/15/24 (Series ' 144A' ) 310,000 321,625 0.21
TriMas Corporation
4.88%, 10/15/25 (Series * 144A’ ) 200,000 203,500 0.14
United Rentals North America Incorporated
4.63%, 10/15/25 265,000 270,429 0.18
5.88%, 9/15/26 500,000 533,150 0.36
4.88%, 1/15/28 1,045,000 1,086,800 0.72
Vine Oil & Gas LP/Vine Oil & Gas Finance Corporation
8.75%, 4/15/23 (Series ‘' 144A’ ) 760,000 345,800 0.23
Waste Pro USA Incorporated
5.50%, 2/15/26 (Series ' 144A' ) 325,000 335,062 0.22
West Street Merger Sub Incorporated
6.38%, 9/01/25 (Series ' 144A' ) 725,000 667,000 0.44
Western Digital Corporation
1.50%, 2/01/24 590,000 564,925 0.37
4.75%, 2/15/26 320,000 329,200 0.22
WMG Acquisition Corporation
5.00%, 8/01/23 (Series ‘ 144A’ ) 185,000 189,163 0.13
5.50%, 4/15/26 (Series ' 144A' ) 462,000 485,100 0.32
WPX Energy Incorporated
8.25%, 8/01/23 330,000 371,250 0.25
5.25%, 9/15/24 580,000 590,150 0.39
5.75%, 6/01/26 205,000 210,125 0.14
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corporation
5.50%, 3/01/25 (Series ‘ 144A’ ) 760,000 800,128 0.53
Xerox Corporation
4.13%, 3/15/23 940,000 955,275 0.64
Yum! Brands Incorporated
4.75%, 1/15/30 (Series * 144A° ) 180,000 185,879 0.12
117,962,875 78.42
1.43% (2019 3 31 : 2.02%)
Bank of America Merrill Lynch 2.29%, 10/01/19
(
( 2.88% 2045 8 15
2,200,902 ) ) 2,155,000 2,155,000 1.43
2,155,000 1.43
149,474,024 99.37
289 -
944,202 0.63
150,418,515 100.00
Series’ 144A' -
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2019 10
2,238,021,860.26
1,267,274,113.49 4,377,520.67 29,785,927.10 339,203,421.65
64,484,471,001 1,669,370,732.94

2,058,257,508.16

1,267,274,113.49

29,785,927.10

339,203,421.65

179,764,352.10

4,377,520.67

64,484,471,091

1,669,370,732.94

®
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(2019 )
400,000

(Sumitomo Mitsui Trust (Ireland) 100

Limited) 62,500,000
(2019 10 )
400,000

(Sumitomo Mitsui Trust (Ireland) 100

Limited) 62,500,000
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SPRINT CORP 7.875 2023/9/15 | 1,768,000 | 1,921,914.26 | 1,951,430.00 .31
1011778 BC / NEW RED FIN 5.000 2025/10/15 | 1,890,000 | 1,893,625.00 | 1,937,250.00 .30
TARGA RESOURCES PARTNERS 6.500 2027/7/15 | 1,515,000 | 1,535,418.75| 1,621,080.30 .09
AVANTOR INC 6.000 2024/10/1 | 1,400,000 | 1,399,887.50 | 1,496,432.00 .00
INFOR US INC 6.500 2022/5/15 | 1,455,000 | 1,492,318.75| 1,475,006.25 .99
M/1 HOMES INC 6.750 2021/1/15 | 1,435,000 | 1,435,000.00 | 1,449,622.65 .97
ALTICE FRANCE SA 7.375 2026/5/1 | 1,350,000 | 1,356,292.00 | 1,445,640.75 .97
AES CORP 5.125 2027/9/1 | 1,315,000 | 1,316,212.50 | 1,413,598.70 .95
TRANSDIGM INC 6.250 2026/3/15 | 1,300,000 | 1,300,000.00 [ 1,392,625.00 .93
10 | TERVITA ESCROW CORP 7.625 2021/12/1 | 1,406,000 | 1,430,195.00 | 1,388,425.00 .93
11 | IRON MOUNTAIN INC 4.875 2029/9/15 | 1,350,000 | 1,351,787.50 | 1,382,062.50 .93
12 | CENTURYLINK INC 5.625 2025/4/1 | 1,252,000 | 1,161,536.46 | 1,319,420.20 .89
13 | STANDARD INDUSTRIES INC 5.375 2024/11/15 | 1,280,000 | 1,280,000.00 | 1,316,864.00 .88
14 | POST HOLDINGS INC 5.000 2026/8/15 | 1,250,000 | 1,250,275.00 | 1,300,125.00 .87
15 | QEP RESOURCES INC 5.250 2023/5/1 | 1,360,000 | 1,224,253.50 | 1,292,000.00 .87
16 | INTELSAT JACKSON HLDG 8.500 2024/10/15 | 1,275,000 | 1,276,431.25| 1,284,817.50 .86
17 | TEMPO ACQUISITION LLC 6.750 2025/6/1 | 1,220,000 | 1,222,721.31| 1,255,075.00 .84
18 | REYNOLDS GROUP ISSUER 5.125 2023/7/15 | 1,180,000 | 1,210,856.25| 1,210,621.00 .81
19 | CREDIT SUISSE GROUP AG 6.250 2167/12/18 | 1,135,000 | 1,116,218.75| 1,210,193.75 .81
20 | BLUE RACER MID LLC/FINANCE 6.125 2022/11/15| 1,195,000 | 1,193,508.55| 1,174,087.50 .79
21 | SS&C TECHNOLOGIES INC 5.500 2027/9/30 | 1,080,000 | 1,080,000.00 [ 1,155,600.00 .78
22 | DISH DBS CORP 6.750 2021/6/1 | 1,085,000 | 1,225,093.75| 1,139,250.00 .76
23 | PENN NATIONAL GAMING INC 5.625 2027/1/15 | 1,105,000 | 1,118,367.00| 1,138,150.00 .76
24 | TREEHOUSE FOODS INC 4.875 2022/3/15 | 1,115,000 | 1,078,762.50 | 1,119,181.25 .75
25 | FELCOR LODGING LP 6.000 2025/6/1 | 1,070,000 | 1,128,506.25| 1,116,812.50 .75
26 | HCA INC 5.875 2023/5/1 | 1,011,000 | 1,011,000.00 | 1,109,269.20 .74
27 | UNITED RENTALS NORTH AM 4.875 2028/1/15 | 1,045,000 | 1,045,950.00 | 1,078,962.50 .72
28 | HCA INC 7.500 2095/11/15 945,000 867,684.25 | 1,056,037.50 .71
29 | JACOBS ENTERTAINMENT INC 7.875 2024/2/1 975,000 | 1,003,306.25 | 1,035,937.50 .70
30 | FLEX ACQUISITION CO INC 6.875 2025/1/15 | 1,095,000 | 1,107,631.25| 1,026,562.50 .69
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