EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 2 19
1 ( 2018 11 9 2019 11 22 )

03-3241-9511

1/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

8,000

2/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2
4
|
6 I
12
I
I
()
( ( )) ( )
http://www.toushin.or.jp/
2013 2 21
@
@
@
@

~

3)

3/84



@

@

®

©)

®

(LMMF(
(2MRF(

(3)ETF...

@

@

@
@
®

@
&)

®

4

®

@

@

@
@
®
Q)
®)
(©)
Q)

€Y

12
9

12

4/84

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€Y)
*
MMF
MRF
480 ) 12 1 2
4 2
(
@ @
€Y)

®

*



@

@

®

4

®

(©)

Q)

©)

)] (

(10)

@

&)

@

&)

1) 225

(2)TOPIX

®

@

@

®

4

2018 11 9

))

€Y

5/84

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

HAEEEEA

EPHEE(EE

szt ERr

b

(HEFOREL. —~WEHICAT D
e, — SRS - WNiEELE: - 1K
 BEOEHLOICET SFEHEF

HREEOHS. KRS
TUTs TS|
ABTHmE *

C
SHER T E A '-

27k e"".
\

ERERER
E°3

HRTo
HEMAAEI S &

~
~

6/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2019 12 )m

12

17,180

1959 12
1997 10

2000 11

5,150,693 100

90%

7/84



A W N -

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 1

8/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

AHL
LLP

24

AHL Partners

10

BNY

1.1

9/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AHL

14

@

@

®

15
16

10 20

10/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ERTHE-EREENE
ICEET7EDYRIEE 54

JFoFBYF—L

THEER

FL—Tr T 8EIZED
SEREEAORAIS -EREREARSEORE

11/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

12/84



(

(

)

)

11 22

10

®

20

(

13/84

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5

14/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

NDF

NDF

NDF

NDF

15/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

16/84



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

17/84



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

& UXODFEENHE cossias-—00s128%  An)

P e PSR N S R O A A R Pk ERENIEARS S 2 SOBREEOHTR
= 07 L ROENEEE [ HE —ml-.!“j et !‘-IR'I IMFrLE WEeE Yl eI [ (ERR § 4“
=00 il il 1Ey
30,0006 (1] ]
5000 B B0
0000 —1 a0 #0
5,000 n .t
: BRI B = T B
20 X
&0 A0
1 1 L ﬁ] _w
MHSIELE  JOISEINE JG1ENIZR JOIFPRIFE JOIREL IR OS] 2N At Hel ETARE WEbE o Samn e
m lﬂ'l 182 419 3.1 B B 93 159 19.3

e ()| 169 220l A17s] Adral  sanl a2al 174
P (%] 175 B2 83 5.6] 21 Ly 11

« SR RES SR, R RCHRETERRL R0 ER S TORREDSATE D7 » FOREH R0 E HA.
RLTHALEEDT Y. REEMEE 10,000 &L THSE #2015 & 1| A8S 0195 12 B 5 M (M2 2 2010

L HEBONTSARLDRRELTEDET. £ 11 A5 2019 F 12 ANDEAFCELT S | SMOmRED
« EMWRERG. 2010F 11 AG 2019 8 12 AOEARCE AW - Ml - e ERRL 0T,
31 EMOMAEEET LG0T, « BERBCHDLER@ SN D ET,

S EHTI P FRGRERERMENOERET Y.
EAREMTRERENE. RINOHESEMENLEOOSARLTIHRLTED. ENoSREns MU SRS B0 ET.

ATDE | MSCT 19— 527 + F—2rw b - £ 2w DA, Fs—2)

ELE | NOMLUIRLA-BPI 6

SO | FTSE AN~ T (BCET, A Ditl - Fe=-2)

NN | P B e e s M A P PA - T80 T4 - 0= Frl =527 B (-2

=B LS 55 ADMBORFNNIC LT
W (TOPIX) (RESGAR - - - BIEREWN (TOPI (REHES) (3. SaiE R ing [mmm AT T .
CRE, RSN, WG SNNECMT 3T T ol R RERARS AL TUET. N, SRRE. SR RRh3NCL 0l ll.li
HpMRananoTRy s, EEnEnRtFg, or - FoRTRRACRETS. CUSNECHLTE HEEHl,!ﬂM
MSCI-ROLSAL 08 (SRS, Pin—3), MO I9—35-0 F=Fu - 127y 22 (KSiAA, Fn—2] » + - MSCI-KOKUSAL B (A8
B, -2l MSC] TF -5« F—dre b P TR (BSiLd, Fie—A) @ MSCT ORI DRy . M T S n e, e
T~ mm CHELET, FM50E, RO e TS iNE SRR T SHAENLTVET.
KOMURA-BPT A - - - NOMURA-BP] BIDIENTL SHIDSATERCWELEY, U HHmeRtais NOMURA-BP @S ERS.
mm IIEQ!HI’HR?EMEH—H{ HOMURA-BPI RS R AL THONSWIHP 2 PR 02 S MRS ORERN. LML —
L Py
FYSE AR - 27 72 (B < BXE, Ao SEL P20 - FTSE BNIR-1 -7 0 22 (B BE, Ao SUL-Fn— ) (3, FTSE Fixed Ingome
LLC £ DRt MW BSOS TR & TR R TN R LW T ATT, B FTSE Fooed Ineome LLC d0in
HETHD. BRCET & T ATORRE FTSE Fived Income LLC FALTLET.
R s BN b M - S P IR - TS Pt SO =10 Fa =025 (=20« (PR
e eI AT S - PP s Tt W S U T M= 0 H R=2) ) (TOTRE (R SRR T) COWES ST
BEENLRNL SROLALER0, BLEINCETTEIAEC. RHLLTOMERETISENTRD. ERIR. &5 L e
HEILIPA—Lg s, SLGRECHMET A2 ORACEECERT RN EOTER0EEA. B BERTRECET SR FIT2E
ERCHESY AEATEEOEEA, COORENSTSEME. F-F. ToRoMBaru NS R GIETY, PMogan Chase & Co, BUFED
FEU (HT. PH) ﬂfﬂﬁmﬁﬁtmﬁ EOTERDEDA, AXNTANGBITULCEEENSCEOBORY, BED/(T1 —72 2
ARROUS- RN TIEOTREDFEL. KANC ITNSRTHORMNEIC OV, 1M PEOEREFOT - FESRSATRE
LELEMRED. ENERoRD. EREAT e FA—FEFoROTIILNED. EE. RIFEOHEA. JTL— 28k TP ii— FF
et = IPPIH‘_%LRDTLWM“'J“
S0 1P, Morgen Securities LLC (ST (IPMSLLC) SOPUIET) (TN —J) i SRCMTIEN. SMMEFTENG (CoTE 1T
OF & EHTFET) D0 TOEN. SERE N T . N EEREEE. S AW TS i omsC LT, &
EERTRCETITRAREERNC SR T SEOETNESN ST SO S TOT, MEURL U - d—IORAE N, W ER T
FFEFUIEOTES DR, SRS =02 hiC DOTORE. F=0rF o 0, b= OO SRR AL
A, REMTA S LMASNIMAC Lo TIESINTUETY, 2OREETERT. ETHNCMETEMUC IO TRETESOTEROERL,
MRS RNT RN TS0, ToMBEET TR LY — IRl EY.
JPMSLLE i2 MASD, NYSE, SIPC BT, PMorgan (2 JP Morgah Chiase Bank, NA, P51, 1P, Morgan Securithes PLC..  F @ S0 o' ine
BITEEELSRCRATSENTT.

(i - RSP REEWIR. FTSE Fixed Income LLC 182)

18/84



0.83 )

) (

3.0

3.3

0.30

0.50

0.03

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.913 (

1.1

2.013

19/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| |
20.315 ( (

15.315 5 )
« ) ( )

( ) ( ) 20.315 (
15.315 5 ) 20.315

2
1 | -
2015 12 31

20/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA
« )
15.315 ( 15.315 )
) [
1
«
« ) ( « ) )
1
« ( )
]
[ ]
(
)

21/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

SHHNFRSREE
o ol
@ fid
B2 - Es
B 3 2 Tt
T & i iffi £,
b ) L) i
@
genons {5 FANES (B
ﬁ & FEAHLES (WS
o o g BEd) (HE8)
e | & 2e
* 0 H M HECiR®
i it SHEOENTE
] i
)
) 2019 12
2019 12 30
98,957,503, 748 95.99
99, 940 0.00;
— 4,125,236,092 4.00
103,082,839, 780 100. 00
13,020,949 64 .84
_ 7,059,624 35.15
20,080,573 100. 00

22/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
8,269,585.92 11,778 97,406,025,218 11,966.44  98,957,503,748[95.99
99,612 1.0033 99,940 1.0033 99,940/ 0.00
)
95.99
0.00
95.99
) ()
11,000,000 100.07] 11,008,175 100.07] 11,008,175 1.3 2020/1/20/54.82
1,000,000 100.65| 1,006,518 100.65| 1,006,518 1) 2020/8/31| 5.01
1,000,000 100.62 1,006,256 100.62 1,006,256 1.1} 2020/7/31 5.01
()
64.84
64.84

23/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 12 1
1 )
1 (2019 11 22 ) 83,861 83,861 1.1562 1.1562
2018 12 7,658 — 0.9924 —
2019 1 9,074 — 1.0075 —
2 10,757 — 1.0403 —
3 13,897 — 1.0689 —
4 17,073 — 1.0843 —
5 20,300, — 1.0785 —
6 24,820, — 1.1265 —
7 34,714 — 1.1599 —
8 46,685 — 1.1838 —
9 62,278 — 1.1743 —
10 72,199 — 1.1513 —
11 88,790, — 1.1705 —
12 103,082 — 1.1735 —

24/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2018 11 9 2019 11 22 0.0000
2018 11 9 2019 11 22 15.6
100
2 1
2018 11 9 2019 11 22 73,605,504,339 1,076,678,007 72,528,826,332

25/84



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

EBFAELE otox12830am%)
W

B, BEE(ER - MEEDHE o wee

— R (2. 1FOBED) (k) w AR (5W)

& SEOHE

(1AO&ED. BN

i1}

- Lol

12,500 — — 125,000 ]JIB'HIH i
10,000 — - 55
| | e - o i Yo - vt e e e e e e T 75,000 == ==
som | 0,000 - E;
2,500 25,000 _ =
" . iop. 34 o R
MIBEIIA  MIGELR OISR J0ISESA  J0ISETA 201N MO9SR
A e
[T [T [ RRALE (%) |
T s DP AN =T+ A wATF A Ta—2a Tl - M— I U -
- Fo=m)-BEA2S iz %0 [
2 Tt 2 A e FTH=-TP2F PRI E R R 0.0
L2 T E=3 0 5
()
0
10 Sl = = AT = e
0
-10
H10E Hllw Jolze Hilim 04N nisg il | IR ki il

+ 27 2o O S IR i N L TR

+ AP FlCR-FT—0 B0 Bt A,

+ 0IBEZETER (2018F11A98) rSEEFTOEEE.
« 20195 EN S AN rRE R B FToREE.

BRESHN—LA—-ZTHFEL TVSRSHFBDET.

o 77 L FOEANREEC ETREORRATED. RRECERARRENETSEO0TREDER A

o7 PR, ik

26/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104( )
9 5

http://www.nomura-am.co. jp/

28 8 3

27/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104( )
9 5

http://ww.nomura-am.co.jp/

28/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2028 11 22

11 23

0120-753104 (
9

http://ww.nomura-am.co. jp/

(2018 11 9

11 22

5

29/84



(

(

(

(

)

)

)

)

(

)

(

)

(

)

(

)

30/84

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

50



(

)

(

(

(

(

)

)

)

)

16 2

) )

)

()

http://www.nomura-am.co.jp/

(

31/84

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

10

32/84

18

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

33/84



(

(

)

)

133 )(

EY

193

34/84

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( 12
(2018 11 9 2019 11 22



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
(2019 11 22 )

2,840,217,635
81,936,091,782
99,940

84,776,409,357

84,776,409, 357

689,100,000
11,889,041
7,711,513
205,640,188
2,883
771,081

915,114,706

915,114,706

72,528,826,332

11,332,468,319
2,109,289,640

83,861,294,651

83,861,294,651

84,776,409,357

35/84



1
2018 11 9
2019 11 22

2,435,691,722
13,527

2,435,705,249

774,551
9,319,395
248,516,894
931,808

259,542,648

2,176,162,601

2,176,162,601

2,176,162,601

67,621,880

9,308,310,901
9,308,310,901
84,383,303
84,383,303

11,332,468,319

36/84

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
2018 11 9 2019 11
22
1
2019 11 22
72,528,826,332
1
1 1.1562
(10,000 ) (11,562 )
1
2018 11 9
2019 11 22

A 0

B 2,109,289, 640

c 9,226,125,908

D 0

E=A+B+C+D 11,335,415,548

F 72,528,826,332

10,000 G=E/Fx 10,000 1,562

37/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodoooonooodd

10,000

H

0

I=Fx H/10,000

0

2016 1 29

@
1
2018 11 9
2019 11 22
1.
2.
( )
3.
O
O
[©]
@
1
2019 11 22

38/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2018 11 9
2019 11 22

1
2018 11 9
2019 11 22

73,605,504,339
1,076,678,007

1
2018 11 9
2019 11 22

2,396,454,856

60

2,396,454,796

1
(1) (019 11 22 )

©)) (2019 11 22 )

39/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

6,959,785.385 81,936,091,782
6,959,785.385 81,936,091,782
97.7% 100.0%
81,936,091,782
99,612 99,940
99,612 99,940
0.0% 0.0%
99,940
81,936,191,722
(QID)
2
(2019 )
9,037,320
11,022,729
782
19,980
20,080,811
20,080,811
9
20,014,038
66,764
20,080,802

40/84




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2019 11 22 )
20,080,802
20,080,811
2019 11 22
1
L 1.0033
(10,000 ) (10,033 )
€h)
2018 11 9
2019 11 22
1.
2.
3.

41/84



@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 11 22

2019 11 22

2018 11 9
68,843,542
109,578
48,939,082
20,014,038

9,952,230
9,952,230
99,612
9,966

1
@

@

(2019 11 22

)

(2019 11 22

)

11,000,000

11,022,729

54.9%

11,000,000

11,022,729
100.0%

42/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

11,022,729

D

43/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 12 30

103,677,335,674

594,495,894

103,082,839,780

87,842,802,498

1.1735

2019 12 30

20,080,581

8

20,080,573

20,014,038

1.0033

@

@

®

44/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*

®

(©)

45/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
2019 12 17,180
20,000,000
5,150,693

@
@

46/84



(b)

mEs

HESAF

Y

jLJL

EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

EREEEAS
RAMMORE /0L ARURFTIOLAOEN, BE,

%

MERRHE
| BFARE. CRAES

-

'

!

s
5 DL T8 % 0
| . E-BAF |

(M—F T8

#t. MusoR: [

-

F 3

L

r

ERFEENLRE
AR E UERNO TR,
BHGLUID R SRS

1

"‘\\

'

il A B AR
WEITOF IO EIRE.
WBAFOCAMFE. .

HEH

'l\

ARFSLHAORESE
IZhi-aMiis®I-o%
HUEUTZEMEORS

MroRBEVICHE. €0
BEI X S{(RBNRBD
. 28

1

BEsl~OMBEERR

[ AsEERAGE )

A

\ OEMBHEE W _/

AVTSAT A
(P

manE
EHAFRROAS 158
KRR RBD 1D
- MR BT RRO
K. 50%

PRC (Performance Review Committee)
WRATH—TAQGH. BiEL Y 0B

2019 11 29

47/84




EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1,005 29,948,655
178 917,000
14 5,576,745
441 1,722,742
1,638 38,165,142
( )
( 38 59
) ( 19 8
52
( 52
38 ) 38 57
( 19 8 6 52 )
193 2 1 (2018 4 1 2019 3
31 ) (2019 4 1 2019 9 30 )
EY
(2018 3 31 ) (2019 3 31 )
( ) ( )
(
919 1,562
47,936 45,493
22,600 19,900
0 -
26 27
464 500
24,059 25,246
6,764 5,933
181 269
15 15
102,937 98,917

48/84




EDINETOOOO

00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

874 714
348 320
525 393
7,157 6,438
7,156 6,437
0 0
13,825 18,608
1,184 1,562
9,033 12,631
36 -
54 235
36 22
2,350 2,001
3,074 2,694
168 168
0 -
- 707
23,969 25,761
126,906 124,679
(2018 3 31 ) (2019 3 31 )
( ) ( )
133 145
17,853 16,709
1 0
31 25
7,884 7,724
7,930 7,422
2,005 1,535
12,441 11,704
2,241 1,560
33 29
4,626 3,792
37,329 33,942
2,938 3,219
548 558
3,486 3,777
40,816 37,720
86,078 86,924
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
55,168 56,014
685 685

49/84




EDINETOOOO

00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

54,483 55,329
24,606 24,606
29,876 30,723

11 33

11 33

86,090 86,958

126,906 124,679

( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )

115,907 119,196

26,200 21,440

338 355

142,447 140,992

45,252 42,675

1,079 1,210

0 0

30,516 30,082
5,830 5,998
24,685 24,083

1,376 1,311

5,464 5,435
125 92
966 970
79 86
4,293 4,286

83,689 80,715

11,716 11,113
425 379
6,856 7,067
4,433 3,666

132 107

482 514

1,107 1,048

1,221 1,223

1,110 1,474

2,706 2,835

9,131 10,115

27,609 28,433

31,148 31,843

50/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )
4,031 6,538
4 0
362 424
4,398 6,964
2 1
312 489
13 43
46 34
31 17
405 585
35,141 38,222
20 20
- 29
75 85
95 135
2 938
- 161
58 310
- 707
60 2,118
35,176 36,239
10,775 10,196
439 370
24,840 25,672
( 2017 4 2018 3 31 )
( )
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 30,635 55,927 | 86,837

51/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodooodd

25,598 25,598 25,598

24,840 24,840 24,840

758 758 758
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 | 29,876 | 55,168 | 86,078
( )
41 41 86,878
25,598
24,840
29 29 29
29 29 788
11 11 86,090
( 2018 4 1 2019 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 29,876 55,168 86,078
24,826 24,826 24,826
25,672 25,672 25,672
846 846 846
17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924

52/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
11 11 86,090
24,826
25,672
21 21 21
21 21 868
33 33 86,958
@
@
(
)
@
1998 4 1
( ) 2016 4 1
38 50
8 15
20
4 15
@
« D
@
@

53/84




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®

Q)

®)

29 30 3 30
30 30 3 30

g A w N B

2022 3

( 28 30 2 16 )

54/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2,111
3,074
(2018 3 31 ) (2019 3 31 )
1,781 1,434
708 736
3,491 3,106
4,200 3,842
2017 4 2018 4
2018 3 31 ) 2019 3 31 )
4,026 6,531
2 1
4 -
0 3
53 307
58 310
2017 4 2018 3 31 )
5,150,693 5,150,693

55/84



2017 5 12

)
2018 5 14

( 2018 4

25,598
4,970

2017 3 31
2017 6 23

24,826
4,820

2018 3 31
2018 6 25

2019 3 31 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5,150,693

5,150,693

2018 5 14

)
2019 5 15

2017 4

24,826

4,820
2018 3 31
2018 6 25

25,650

4,980
2019 3 31
2019 6 28

2018 3 31
56/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2018 3 31
( )
€)) 919 919 -
@) 47,936 47,936 -
[€)) 24,059 24,059 -
) 6,764 6,764 -
) 22,600 22,600 -

57/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodod

22,600 22,600 -
102,279 102,279 -

(6) 17,853 17,853 -
1 1 -

31 31 -

7,884 7,884 -

7,930 7,930 -

2,005 2,005 -

) 12,441 12,441 -
(® 2,241 2,241 -
32,536 32,536 -

€Y)

€)

® Q)

®

©) Q) @

2 1,184 9,033

58/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

10

919

47,936

24,059

6,764

22,600

102,279

2018 4

2019 3 31

59/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 3 31
( )
@ 1,562 1,562 -
@ 45,493 45,493 -
®3) 25,246 25,246 -
(O] 5,933 5,933 -
5) 19,900 19,900 -
19,900 19,900 -
98,136 98,136 -
(6) 16,709 16,709 -
0 0 -
25 25 -
7,724 7,724 -
7,422 7,422 -
1,535 1,535 -
) 11,704 11,704 -
©) 1,560 1,560 -
29,974 29,974 -
1
@
@)

®

4

60/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®)
Q) ) ®
2 1,562 12,631
1,100 938 161
3
)
1 5
10
5 10
1,562 - -
45,493 - -
25,246 - -
5,933 - -
19,900 - -
98,136 - -
2017 4 2018 3 31
(2018 3 31 )

(2018 3 31 )

61/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2018 3 31 )

(2018 3 31 )

22,600 22,600 -
22,600 22,600 -
22,600 22,600 -
2017 4 2018 3 31
2018 4 2019 3 31

(2019 3 31 )

(2019 3 31 )

(2019 3 31 )

(2019 3 31 )

62/84



19,900

19,900

19,900

19,900

19,900

19,900

2018 4 1

2019 3 31

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

2017 4

2018 3 31 )

@

@

®)

19,546
929
167

1,415
660

21,398

16,572
414
395
510
518

17,373

18,163
17,373

790
3,235

4,025
3,768
331

588

2,938
2,350

588

63/84




©)

®)

(©)

929
167
414
244

40

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

887

47%
41%
12%

0%

100%

195

0.9%
0.5%
2.5%

(

2018 4 1

2019 3 31 )

@

@

21,398
951
179

1,672
737
71

15

23,551

17,373
434
241
483
579

17,469

64/84




®

©)

®)

(®)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20,181
17,469

2,712
3,369

6,082
5,084
220

1,218

3,219
2,001

1,218

951
179
434
598

38

1,255

47%
41%
12%

0%

100%

197

0.7%
0.4%
2.5%

(2018 3 31 )

(2019 3 31 )

65/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodnoodd

1,434 1,175
910 998
417 708
409 288

- 219
207 102
169 172
171 171
148 148
107 82
566 466

4,543 4,625
735 1,295

3,808 3,329

5 15
728 620
733 635

3,074 2,694

31.0 31.0

« )

0.2 0.1

3.4

1.8 5.6

0.2 2.6
0.6

0.3

0.4 0.3

29.3 1.
29.1

( 2017 4 2018 3 31 )

90%

66/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

90%
10%
(2018 4 2019 3 31 )
90%
90%
10%
(2017 4 2018 3 31 )
( ) ( ) ( )
3,000
*]
504,492 ( ) )
3,000
( ) 100
2 -

67/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( ) ( ) ( )
10,000
37,482 6,691
C X
2
(G
(G
(2018 4 2019 3 31 )
( ) ( ) ( )
3,000
*q
594,492 ( ) )
3,000
( ) 100
1 -

68/84



EDINETOOOO

00000000000 DO00O0O((EL2460)
oooooddoodooooooodd

( ( ) ( )
10,000
34,646 6,410
«C "
Q)
¢ )
¢
2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
16,714 33 16,882 89
4,822 68 4,984 30
24,840 25,672
24,840 25,672
5,150,693 5,150,693

69/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodad

2019 9 30

( )

2,212
42,268
5,800
25,161
4,788
957

15
81,173

679
5,940
5,939

0
17,485
1,362
12,869
1,736
2,096
420
999
24,105

105,278

2019 9 30

( )

11,888
0

25
7,472
3,649
739
9,291
1,661
2,294
181
25,317

3,267
565
3,832

29,150

76,122
17,180
13,729
11,729
2,000
45,212
685
44,527
24,606
19,920
6

6

76,128

70/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodad

| | 105,278 |

2019 4 1
2019 9 30

( )

58,947
8,401
158

67,507

20,298
13,552

3,856
37,706

14,394

15,406

5,561

27

20,940

44

410

20,574

5,116

610

14,847

( 2019 4 1 2019 9 30 )

71/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924

25,650 25,650 25,650

14,847 14,847 14,847

10,802 10,802 10,802

17,180 | 11,729 | 2,000 13,729 685 | 24,606 19,920 | 45,212 76,122
33 33 86,958
25,650
14,847
27 27 27
27 27 10,830
6 6 76,128
(€))
@
(
)
@
1998 4 1
( ) 2016 4 1
@
G )

72/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@
®)
*
®)
2019 9 30
3,881
2019 4 1
2019 9 30
38
1,145

73/84




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

4,936
433
10
6
1
43
119
291
2019 4 1
2019 9 30
5,150,693 5,150,693
2019 5 15
1 25,650
2 1 4,980
3 2019 3 31
4 2019 6 28
2019 4 1 2019 9 30
2019 9 30
( )
[€)) 2,212 2,212 -
@) 42,268 42,268 -
(©) 25,161 25,161 -
) 4,788 4,788 -
®)
5,800 5,800 -
80,231 80,231 -
) 11,888 11,888 -

74/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodod

0 0 -
25 25 -
7,472 7,472 _
3,649 3,649
739 739 -
@) 9,291 9,291 -
®) 1,661 1,661 -
22,841 22,841 -
1
€Y
@
©) €))
®)
) ©) ®)
2 1,362 12,869

2019 9 30

75/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2019 9 30 )
(2019 9 30 )
(2019 9 30 )

5,800 5,800 -
5,800 5,800 -
5,800 5,800 -
( 2019 4 1 2019 9 30 )
@
@
90%
90%
©)]
10%
2019 4 1

2019 9 30

76/84



€3]

@

EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooooooooooodod

77/84

14,780 24
2,882 67
)
14,847
14,847
5,150
(
)
(
)
(



@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

(b)

©

342,037

2019 11

O]

@

(b)

©

8,000
1,250
48,323
3,000
3,000
3,000

3,307

500

12,272

85,113
15,149

1,770,996

2019 11
1
2

€Y)

@

2020 2 27
2020 2 25

51,000

78/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 5.0

@

@
2019 7 31
2019 7 31

79/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

80/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

)

XBRL

81/84



EY

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

1

2 XBRL

82/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

83/84



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

)

XBRL

84/84



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ダブル・ブレイン
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

