EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 2 28
5 ( 2018 12 7 2019 12 6 )

03-3241-9511

1/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA SMA

SMA  EW

2/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

2
I
4
I
6
12
http://www.toushin.or.jp/
2013 2 21

@
@
@
@
®
@
@
® ( ).
(€)) (ONENC)

3/90



®

(L)MIF(
(QMRF(

(3)ETF...

@

@

@
@
®

@
@

®

Q)

®

@

@

@
@
®
4
®
(©)
Q)

@

&)

®

4

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€Y ()
MMF
MRF
12 480 ) 12 1 2
9 4 2
(
€)) )
(€Y) ©)
12 ()

4/90



®
(©)
Q)
©)
©® C D

(10) .
)]

@

@

@

@

1) 225
(2)TOPIX
(©))

@

@

®

Q)

2015 3 12

o

5/90

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(' =

o | EPREAIEEE {’ B

(7 72 F oER O EEE) il F iR, IR TR

1 s=p=smmeamp

Ronnit
(FEOWRL. — R
THEH, — WS - N
S4B - B AL LI
TIEH ) :

il
(e )

<A = DR

' il o T g

DHED
YA

SMA  EW

] (2020 1 )m

12

6/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180

1959 12
1997 10

2000 11

5,150,693 100

1 NOMURA-BPI NOMURA-

NOMURA-BPI

NOMURA-BPI

3 NOMURA-BPI

BBB BBB

10% B B

4 NOMURA-BPI + 20%

7/90



A W N e

10

11

12

8/90

20

341

18

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 1
®
2 2
236 1 3
7 8
2 1 10
2 1 1



13

13 2
14
15
16 2 1 16
7 9 13
1
13 1 6
10 11 13
( )
1
2
3
4
5 2
6

9/90

14

13

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

11



€Y)

@

BBB

®

10

10

NOMURA-BP1
BBB

20

10%

NOMURA-BP1

10/90

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I+

20



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EHEE BEHEELNS
|ICL 227D TR O

A
SR
Eits

F7 /R EEF— L4

st B 18

Flo—7 4 O E8REICLES
ESEHD FHE

11/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

12/90



(

(

(

)

)

)

10

10

(

)

20

®

13/90

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 8 3
28



(

(

(

)

)

)

50

50

(

14/90

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

(

(

)

)

)

)

)

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37

15/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

16/90



EDINETOOOO

O00OO00000000000000(E12460)
Oooooooooooobooooooad

YA D DERIILLES P auppp

(ZroFOENMBEESLUSESSEREREHONRE)

o o
18000

-_— AT PO M e P ANTES BN

(F7oFERBENGREISALORBROLE)

Wezamrrui W gxa 0 scamecr 0 aea ©SES

L] 1
[ A
L) L.}
LL] L}
- . 'l
o) m
. s | =_._E - . . ! '
» =
b e @t
-
msEi M msRnoR  DesRE  miEonR maaEgN ey iz HEE SR FNES a8 LADE ERDR
kA LY B3 w18 3 a2 91 154 LEN
(BN AIS] APID AITS ATIA A4D A12D A ITA
| Wiy 18 a2l 6z £ FE] 1.7 |
P HESNORLEEHE. B NOsESENSRLEE S TOHRBISANE I FOERMREIEYEEA,
OEAGLTHEL-LOTYT . BEARBE 10000 LT ® 2015 9 | Fini 2000 40 12 A0 5 ST FIE 2018
EREL. EFEORTHAFIVEFLTEYET, 1 Bindk 20109 12 B) O& BEIZEGS ) MO
= FMAEZ. M6 FIASS 0TI ADERRCE ol - BV EEe R LbnTT,
e ) EMORBEERELELOTYT, s ERECHEL- Nl REYET,

AT EEN AR ERORBERTYT,

EHERNARRREMSL. RIMOHESERRALSAOEAGLTHRLTEY, RBOARERLNCIBSARUET,

<HEMGREFSAOEE >

OB MR (TOPDI R A5

Of 8 EE: MEC-HOKUSAITES (2 524, A~—3)

QR NE S MECIT T = Lr L s Pamdp e of P e R ER WA, =)

OB % ER: noMURA-BPEHR

OFAEM FISEREEM LT3 B E. Aol -As—2)

OFREN: OPE (L H el e i f e T B R = BT L e Py e S D e T UL T A [ L=

BIERML R YSADHEOFSATIoLTE

ORERERR oM RESRA ] - RSN ITOPDRARAL. BTaiNEESLIIH i EENE RN OEaHETAY. RO
. DR NREEARCRTATSTOASL. ENANSEIRSRLTLET . EE, ERAR. RNAHRRTIFI-LYER. SER
BEFSAOTEL. NEREARFR. Fr AGRFLIRN—RET L L AW AL L, REENLET A,

DS -KORUSAHRTE (R SRR, FA—AT, MECE T =500 =t o A To P AR B RS . FS—2 ] - MECHKONSAITE (BSR4, -
AL MBGT Vbl o Fetp b= f LT o 3 [ M A, FiA =212, MEGIYMRL-ERTY, MR ETAENE. ERERETOR—"a08
WEEMESCMELEY, EUsnE. MEROMNESERET SRREI UGN EAE T ERNERLTLVEY,

OMOALFA-EAEHN - - NOMUPA-BPER O M D . RS mEL . Sk, RN NOMURA RO E A,
S ERE. WRSERETELOTROC NOMURA-BPIERE ML TRBAEBN T Lo TS BRSO BRER. Y- AZML—AR
HEERVERAL

CFTSE S RER APl (R BE, AcDGL-fe—2) - FTSER IR Fod L RO E, Ayt - MA—2 2, FTSE Fand beors LLCIZ
AUEEAA, BREEEONEOEFEEREEMEONENE TORTHLANE -FrdZTY, MiRREFTSE Find lnoms LLOODAWFEET
&Y, BRICEMY LY S TORHIIFTSE Fusd neove LLCANLTUEY,

OBE i e i b AE « of F  F R = TN =S A=t =t e F oA =2 P A F =30 - - FIPE R o U M o W F
WA = DR =LA At Oy O Fop E L PP A F = (ST T N R D E T HI DL T S IR L, LA
LR ULEAEMETEIEL. MBELTOAEMAALLDOEY . SRELOEN RN, o080 UL Tri—lal @UTEE
CEET &SNS DELSOERTERFROILOTLRYERL, £ ERRBCRSICHT SRR TEACAFLHCIAE T SLOTLRYER A,
oz A nOMlEE. T-5. fhOmiERrGARERLSAETE. JPongan Crane & Co. RUEOFSHIET. PN S EOEEESER
BEERETSLOTIREVES L, SEALNNTADCLCEEIR &S EARYET, AR =T A0 AR -LERETHLD TIERVE
A KRS UDSMREC T, FUSEDERAMODL T - La—tANE RN THI Lal-El iy, BNERoLY EidT—
rubi—SEMR YT HOLERY, B, RITROEER L. TL—2 ik I—r l— TR~ EERRECC TSI RELRVEYT.
MO, Morgan Securites LLGIZS T IPMSLLC I ERUAET | (TAIRAALA — i, T GES, RMREELEETY (coTE Foss
FERUET LoD TOED, ERELEERFREGCESL. EREDIERERTE. ELIRCTOY -0 RONSIZ LT, BE RN
mRicEH LR RRSE AR R SR ERE BRLTERRONHICOUT. BEANL Y — -0 NAR LT RN, gL ERRsE R
RESLIOTRAES A, WRANAA—ETOF IV TORE, =P Fe—Frr Mo BT DR R B A A
AT SR ISnEMEIC LT LT AT, SOER S DERE. REARCHET SN0 TRET S LATIRENR AL
BEERAR A= ARETEME TR, TORERITATIFRRAA Y= ELET.

JPMELLCIINASD, NYSE SPODE N TT . JPlsrgunl 0P Mangen Chase Bari. KA, JPSLLP. Mogun Secorites PLE. EfEEOMEER SN REGES
Bei R pRTLERTY,

LER R PR B R R R, FTSE Fised Incoms LLC 1)

17/90



0.35

0.25

0.05

0.05

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.385

0.1

18/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[ |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 . -
1 2015 12 31
2
C )

15.315 (  15.315 )

19/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| | | |
| | [ |
i I
D5 S T8 BiEORE HENE RS0
AEEHEOBAE LI TREO R sxwouz || 2 £ B
FE& RE - T 2B AT S ERE DL AP LE St
T ESES P T, w P
@ | | 2
e =
%i% i 1%
1
&R o)
. y
(@i IEh s R EE S a0 ER 7
TERETEH-TVEBECE. FOTH  o@xs s . .
2EOERATERES (BRIES) % v W ko i
Bieh, wEebe mEEREE BRIl BL Egﬁigﬁgﬁ
e Rl B RN ES b Y = Al &
TT, Wh. PnEnarlEe (EE e & & g
RS ERHELE8e, SEeRE - 2 — Bm_
S F DERIEAD S REHES G el Il (=oTeEis
SES) EVRRLF-EN. TOEDEE i | | M
EERRAEE LN ET, L
hy L
(%) 2019 12
2019 12 30
34,163,308,386 99.80|

— 68,435,600] 0.19

20/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

34,231,743,986 100.00
53,087,772,800] 56.01
707,910,000 0.74
1,271,552,644 1.34
36,977,563,000] 39.01
790,122,778 0.83
— 1,931,395,617 2.03
94,766,316,839 100.00
2,587,060,000] 2.72
)
23,322,848,434) 1.4624) 34,107,491,951 1.4648 34,163,308,386/99.80
)
99.80
99.80
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()

)
1 6,900,000,000] 102.38(  7,064,894,000 101.60f 7,010,607,000] 0.1{2027/12/20] 7.39
2 4,700,000,000 108.33  5,091,882,000 108.13(  5,082,439,000] 0.7] 2038/9/20| 5.36]
3 3,800,000,000 120.67|  4,585,508,000 120.64f  4,584,396,000] 1.6(2033/12/20( 4.83]
4 3,600,000,000 101.99  3,671,975,000 101.57|  3,656,772,000] 0.1] 2027/6/20| 3.85
5 2,800,000,000] 101.43  2,840,238,000 101.53(  2,842,868,000] 0.1] 2028/6/20| 2.99
6 2,300,000, 000 120.68  2,775,842,000 113.60 2,612,915,000] 0.9] 2048/9/20| 2.75
7 2,300,000, 000 105.300  2,422,062,000 105.01  2,415,414,000] 0.5 2036/9/20| 2.54]
8 2,200,000,000] 110.90  2,439,800,000 108.31  2,382,886,000] 0.7| 2037/3/20] 2.51
9 1,700,000,000] 121.29( 2,061,933,000 121.22(  2,060,740,000] 1.8 2032/3/20 2.17
10 1,700,000,000] 119.17]  2,026,042,000 118.49(  2,014,398,000] 1.4 2034/9/20( 2.12
11 1,800,000,000] 115.34  2,076,128,000 108.21f  1,947,888,000] 0.7] 2048/6/20| 2.05
12 1,800,000,000] 100.02f  1,800,472,000 99.73  1,795,230,000) 0.4] 2049/9/20| 1.89
13 1,700,000,000] 102.64f  1,744,992,000 101.50f 1,725,619,000] 0.1]2026/12/20| 1.82]

22/90



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

14 1,600,000,000] 107.15(  1,714,424,000 106.47  1,703,536,000] 0.6(2037/12/20] 1.79
15 1,600,000,000] 102.61  1,641,783,000 102.46(  1,639,456,000 0.4 2039/3/20] 1.72
16 1,400,000,000] 108.67  1,521,380,000 104.62(  1,464,750,000] 0.5] 2038/3/20| 1.54
17 1,300,000,000] 110.58(  1,437,570,000 106.56(  1,385,345,000] 0.6] 2037/6/20| 1.44]
18 1,200,000,000] 110.49  1,325,918,000 110.94f  1,331,328,000] 0.8] 2047/9/20 1.40]
19 1,300,000, 000 102.771  1,336,114,000 102.300  1,329,978,000] 0.95( 2024/7/16| 1.40)
20 1,200,000, 000 100.64  1,207,704,000 100.76/  1,209,132,000] 0.48 2022/8/31 1.27|
21 1,000,000, 000 101.900  1,019,060,000 101.48  1,014,880,000] 0.1] 2028/9/20| 1.07|
22 1,000,000,000] 101.37]  1,013,741,000 101.39  1,013,940,000] 0.1{2028/12/20] 1.06}
23 1,000,000,000] 100.73  1,007,370,000 100.45 1,004,590,000 0.645 2023/7/12 1.06]
24 1,000,000,000] 100.60f  1,006,000,000 100.38(  1,003,820,000] 0.29] 2022/6/15( 1.05
25 1,000,000,000] 100.45  1,004,520,000 100.26(  1,002,660,000] 0.22| 2023/2/24 1.05
26 1,000,000,000] 100.61f  1,006,120,000 100.16(  1,001,640,000] 0.46| 2023/7/21f 1.05
27 1,000,000, 000f 100.04  1,000,400,000 100.09  1,000,900,000] 0.28 2021/8/9 1.05
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28 1,000,000, 000 99.36 993,670,000 99.27 992,760,000  0.36] 2021/7/2| 1.04
29 900,000,000 100.85 907,695,000 100.35 903,186,000  0.29| 2023/12/20| 0.95
30 700,000,000 119.62 837,340,000 119.67] 837,739,000 1.7 2031/12/20| 0.8
(

56.01

0.74

1.34

39.01

0.83

97.96

)
6 10 )(2020 17 2,588,628,7000  2,587,060,000  2.72
03 )
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2019 12 1
1 )
1 (2015 12 7 ) 3,883 3,885 1.0137] 1.0142
2 (2016 12 6 ) 8,793 8,797, 1.0520] 1.0525]
3 (2017 12 6 ) 9,269 9,274 1.0517, 1.0522
4 (2018 12 6 ) 15,062 15,069 1.0572 1.0577
5 (2019 12 6 ) 33,109 33,124 1.0794 1.0799
2018 12 15,907 — 1.0616 —
2019 1 16,228 — 1.0658 —
2 16,524 — 1.0685 —
3 17,419 — 1.0762 —
4 18,715 — 1.0729 —
5 19,789 — 1.0804 —
6 21,573 — 1.0875 —
7 24,107 — 1.0891 —
8 25,921 — 1.1042 —
9 27,237 — 1.0916 —
10 29,942 — 1.0874 —
11 32,700, — 1.0845 —
12 34,231 — 1.0808 —
1
1 2015 3 12 2015 12 7 0.0005
2 2015 12 8 2016 12 6 0.0005
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
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1 2015 3 12 2015 12 7 1.4
2 2015 12 8 2016 12 6 3.8
3 2016 12 7 2017 12 6 0.0
4 2017 12 7 2018 12 6 0.6
5 2018 12 7 2019 12 6 2.1
100
2 1

1 2015 3 12 2015 12 7 4,014,238,158 183,094,241 3,831,143,917,
2 2015 12 8 2016 12 6 6,347,640,294  1,819,881,128 8,358,903,083
3 2016 12 7 2017 12 6 4,678,619,021 4,223,323,422 8,814,198,682
4 2017 12 7 2018 12 6 10,142,272,473)  4,708,105,113 14,248,366,042
5 2018 12 7 2019 12 6 21,873,617,326| 5,448,443,543 30,673,539,825
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4
(2018 12 6 ) (2019 12 6 )
68,381,095 190,483,505
15,032,605,365 33,042,722,533
15,100, 986,460 33,233,206,038

15,100,986,460

33,233,206,038

7,124,183 15,336,769
6,540,222 58,473,113
3,482,943 7,135,897
20,897,574 42,815,301

138 86

139,252 285,373
38,184,312 124,046,539
38,184,312 124,046,539
14,248,366,042 30,673,539,825
814,436,106 2,435,619,674
105,876,068 228,441,597
15,062,802,148 33,109, 159,499
15,062,802,148 33,109,159,499
15,100,986,460 33,233,206,038
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4 5
2017 12 7 2018 12 7
2018 12 6 2019 12 6

104,187,552 349,017,168
104,187,552 349,017,168
31,500 49,957
5,995,821 11,755,643
35,974,784 70,533,700
239,704 470,105
42,241,809 82,809,405
61,945,743 266,207,763
61,945,743 266,207,763
61,945,743 266,207,763
2,701,874 94,659,145
455,652,876 814,436,106
550,864,078 1,815,929,585
550,864,078 1,815,929,585
244,200,534 350,957,866
244,200,534 350,957,866
7,124,183 15,336,769
814,436,106 2,435,619,674
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2018 12 7 2019 12
6
4 5
2018 12 6 2019 12 6
14,248,366,042 30,673,539,825
1 1
1 1.0572 1 1.0794
(10,000 ) (10,572 ) (10,000 ) (10,794 )
4 5
2017 12 7 2018 12 7
2018 12 6 2019 12 6
A 47,747,297 A 90,466,328
B 0 B 71,892,806
C 708,560,038 C 2,207,178,077
D 65,252,954 D 81,419,232
E=A+B+C+D 821,560,289 E=A+B+C+D 2,450,956,443
F 14,248,366,042 F 30,673,539,825
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