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()
2,332,295,545 1.0734 2,503,486,039 1.1543 2,692,168,747(99.11f
)
99.11
99.11
1 )
3 (2010 12 6 ) 27,659 27,659 0.8557 0.8557,
4 (2011 12 5 ) 16,772 16,772 0.7189 0.7189
5 (2012 12 4 ) 14,748 14,748 0.8416 0.8416
6 (2013 12 4 ) 12,059 12,059 0.9639 0.9639
7 (2014 12 4 ) 9,832 9,914 1.1969 1.2069
8 (2015 12 4 ) 5,902 5,902 0.9851] 0.9851]
9 (2016 12 5 ) 4,486 4,486 0.8762 0.8762
10 (2017 12 4 ) 4,153 4,153 1.0503 1.0503
11 (2018 12 4 ) 3,142 3,142 0.9145 0.9145
12 (2019 12 4 ) 2,596 2,596 0.8494 0.8494
2018 12 2,943 — 0.8700; —
2019 1 3,110 — 0.9276 —
2 3,112 — 0.9321] —
3 2,974 — 0.8992 —
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4 3,077 0.9462 —

5 2,843 0.8787, —

6 2,915 0.9119 —

7 2,888 0.9128 —

8 2,610, 0.8269 —

9 2,655 0.8465 —

10 2,738 0.8811 —

11 2,633 0.8605 —

12 2,716 0.9115 —

3 2009 12 5 2010 12 6 0.0000]
4 2010 12 7 2011 12 5 0.0000]
5 2011 12 6 2012 12 4 0.0000]
6 2012 12 5 2013 12 4 0.0000]
7 2013 12 5 2014 12 4 0.0100
8 2014 12 5 2015 12 4 0.0000]
9 2015 12 5 2016 12 5 0.0000]
10 2016 12 6 2017 12 4 0.0000]
11 2017 12 5 2018 12 4 0.0000]
12 2018 12 5 2019 12 4 0.0000]
3 2009 12 5 2010 12 6 17.91
4 2010 12 7 2011 12 5 15.99
5 2011 12 6 2012 12 4 17.07
6 2012 12 5 2013 12 4 14.53
7 2013 12 5 2014 12 4 25.21
8 2014 12 5 2015 12 4 17.70
9 2015 12 5 2016 12 5 11.05
10 2016 12 6 2017 12 4 19.87
11 2017 12 5 2018 12 4 12.93
12 2018 12 5 2019 12 4 7.12

)
100
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3 2009 12 5 2010 12 6 4,230,990, 660 15,659,410,151

4 2010 12 7 2011 12 5 1,175,888,411 10,169,825,639

5 2011 12 6 2012 12 4 521,469,039 6,327,028,831

6 2012 12 5 2013 12 4 2,354,197,516) 7,367,654,819

7 2013 12 5 2014 12 4 58,754,681 4,356,149,473

8 2014 12 5 2015 12 4 90,816,515 2,313,896,639

9 2015 12 5 2016 12 5 4,224,264 875,722,699

10 2016 12 6 2017 12 4 2,962,891 1,168,246,295

11 2017 12 5 2018 12 4 8,729,059 526,722,101

12 2018 12 5 2019 12 4 9,942,722 389,487,681
2019 12 30

695,799,203 25.84

134,551,910 5.00

360,666,354 13.40

638,260,631 23.71

69,380,404 2.58

629,270,730 23.37

2,527,929,232 93.90,

116,780,004 4.34

— 47,531,081 1.77

2,692,240,317 100.00;
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)
NASPERS LTD-N SHS 9,639 15,844.64 152,726,485 18,161.43 175,058,105( 6.50)
AMERICA MOVIL-SPN CL L-ADR 73,960] 1,630.25 120,573,497, 1,786.92 132,160,869 4.91]
PT BANK CENTRAL ASIA 450, 200] 251.814 113,365,988 264.45 119,056,516 4.42)
PREMIA MSCI VIETNAM-USD- — 110,000 1,081.35 118,949,292 1,061.63 116,780,004 4.34
ETF
BANK RAKYAT INDONESIA 2,989,600 32.94 98,486,393 34.99 104,627,031 3.89
FOMENTO ECONOMICO MEX-SP 8,508 9,677.43 82,335,615 10,379.71] 88,310,610 3.28|
ADR
WALMART DE MEXICO -SER V 251, 600f 316.314 79,585,358 323.82 81,474,320] 3.03
[TELEKOMUNIKASI INDONESIA 2,464,600 30.96] 76,323,733 31.52 77,686,657 2.89
PER
GRUPO FINANCIERO BANORTE-0 117,800 585.20) 68,936,678 633.914 74,675,116] 2.77
BANK MANDIRI TBK 1,157,100 56.68] 65,587,321 61.224 70,843,448 2.63
COMMERCIAL INTL BANK-GDR 126,400 514.93 65,087,405 548.89 69,380,404 2.58
REG
ASTRA INTERNATIONAL TBK PT 1,210,600] 51.54 62,403,404 54.70] 66,228,900] 2.46
GRUPO MEXICO SA-SER B 177,970 295.53] 52,597,183 312.99 55,704,539 2.07|
SM PRIME HOLDINGS INC 527,525 87.48 46,147,887 90.93 47,971,013 1.78
BDO UNIBANK INC 130,383 342.30) 44,637,924 341.27) 44,497,110[ 1.65
STANDARD BANK GROUP LTD 32,384 1,267.33 41,041,409 1,327.3] 42,983,672 1.60|
AYALA LAND INC 412,600] 102.06} 42,109, 956} 98.28 40,550,328 1.51
FIRSTRAND LTD 71,432 482.94 34,497,656 497.36) 35,528,105 1.32]
SM INVESTMENTS CORP 15,474 2,309.04 35,730,085 2,252.87 34,861,065 1.29
ANGLOGOLD ASHANTI LTD 13,573 2,306.05 31,300,120 2,420.75 32,856,932 1.22
SASOL LTD 13,289 2,010.56] 26,718,438 2,453.13 32,599,724 1.21
REMGRO LTD 20,755 1,478.93 30,695,350 1,527.15 31,696,073] 1.18
PT BANK NEGARA INDONESIA 480,000 59.64 28,629,600 62.60f 30,051,600] 1.12]
GRUPO TELEVISA SA-SPONS 23,013 1,162.43 26,751,039 1,299.38 29,902,669 1.11
ADR
MTN GROUP LTD 44,237, 674.24 29,826,355 660.04 29,198,614] 1.08
[JG SUMMIT HOLDINGS INC 166,600 170.64 28,428,624 174.524 29,076,365 1.08
GRUPO AEROPORTUARIO PAC- 2,172 10,922.03 23,722,663 13,178.97 28,624,728 1.06|
ADR
UNILEVER INDONESIA TBK PT 82,100 337.13 27,678,578 338.12 27,759,652 1.03]
BID CORP LTD 10,571 2,557.80f 27,038,504 2,600.13 27,486,038 1.02
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CEMEX SAB-SPONS ADR PART 64,371 385.65) 24,824,753 421.80] 27,152,074 1.01
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2018 12 4 2019 12 4
56,996,529 47,211,215
3,118,080,579 2,570,381,457
10,677,321 9,367,160
3,185,754,429 2,626,959,832
3,185,754,429 2,626,959,832
10,524,929 2,651,141
1,410,828 1,200,499
29,981,385 25,511,845
16 25
908,687 849,338
42,825,845 30,212,848
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872,367,430 777,160,967
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3,185,754,429 2,626,959,832
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425,133,860 149,469,613
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1,017,124 916,615
70,751,597 56,730,671
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6,991,569 35,159,983
32,808,440 30,639,146
2,936,342,772 2,415,511,438
138,846,189 117,874,449
189,474 66,700
188,829,027 71,294,943
1,159,637 413,115
3,305,167,108 2,670,959,774
3,305,167,108 2,670,959,774
300,258 406
176,083,807 91,263,890
10,677,321 9,367,160
9 16
187,061,395 100,631,472
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47,466,623 47,643,563 176,940,
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7,897,681 7,897,681
52,800,000 52,992,000 192,000
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2018 12 4 2019 12 4
1 1 1.0734
a ) (1 (10,734 )
@

CEMEX SAB-SPONS ADR PART CER 64,371 3.52 226,585.92

GRUPO AEROPORTUARIO PAC-ADR 2,172 99.69 216,526.68

GRUPO TELEVISA SA-SPONS ADR 23,013 10.61] 244,167.93

COCA-COLA FEMSA SAB-SP ADR 3,026 56.96 172,360.96

FOMENTO ECONOMICO MEX-SP ADR 9,158 88.33 808,926.14

COMMERCIAL INTL BANK-GDR REG 133,400 4.70 626,980.00

AMERICA MOVIL-SPN CL L-ADR 78,260 14.88 1,164,508.80,

313,400 3,460,056.43

(375,658,326)

GRUPO MEXICO SA-SER B 177,970 50.78 9,037,316.60

ORBIA ADVANCE CORP SAB DE CV 48,071 40.94 1,968,026.74

ALFA S.A.B.-A 161,900 15.79 2,556,401.00

GRUPO AEROPORTUARIO DE SUR-B 12,100 331.53 4,011,513.00

ALMART DE MEXICO -SER V 251,600 54.35 13,674,460.00

ARCA CONTINENTAL SAB DE CV 32,590 102.23 3,331,675.70

GRUMA S.A.B.-B 9,005 194.96 1,755,614.80

GRUPO BIMBO SAB- SERIES A 72,100 33.72 2,431,212.00)

KIMBERLY-CLARK DE MEX1CO-A 96,576 38.80 3,747,148.80)

GRUPO FINANCIERO BANORTE-O 130,800 100.55 13,151,940.00

GRUPO FINANCIERO INBURSA-O 150,600 23.44 3,530,064.00,

INFRAESTRUCTURA ENERGETICA N 37,200 80.53 2,995,716.00,

1,180,512 62,191,088.64

(345,160,541)

TUPRAS-TURKIYE PETROL RAFINE 6,200 120.20 745,240.00)

EREGLI DEMIR VE CELIK FABRIK 53,000 8.06 427,180.00)

ASELSAN ELEKTRONIK SANAYI 13,800 18.81 259,578.00)

KOC HOLDING AS 42,000 20.16 846,720.00

TURK HAVA YOLLARI AO 21,000 13.61 285,810.00)

BIM BIRLESIK MAGAZALAR AS 20,900 45.42 949,278.00)

AKBANK T.A.S. 138,000 7.64 1,054,320.00,

TURKIYE GARANTI BANKASI 110,000 9.90 1,089,000.00,

TURKIYE 1S BANKASI-C 59,000 6.06 357,540.00
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HACI OMER SABANCI HOLDING 40,000, 9.06 362,400.00]
TURKCELL ILETISIM HIZMET AS 40,000, 13.33 533,200.00]
543,900, 6,910,266.00]

(130,604,027)

IABOITIZ EQUITY VENTURES INC 105,460 49.75 5,246,635.00
IAYALA CORPORATION 15,738 831.50 13,086,147.00
GT CAPITAL HOLDINGS INC 5,365 900.00 4,828,500.00
JG SUMMIT HOLDINGS INC 166,600 79.00 13,161,400.00
SM INVESTMENTS CORP 15,474 1,069.00 16,541,706.00
INTL CONTAINER TERM SVCS INC 70,000, 122.80 8,596,000.00]
JOLLIBEE FOODS CORPORATION 30,100, 192.00 5,779,200.00
UNIVERSAL ROBINA CORP 59,730 144.00 8,601,120.00
BANK OF THE PHILIPPINE ISLAN 50,852 87.25 4,436,837.00]
BDO UNIBANK INC 130,383 158.50 20,665,705.50]
METROPOLITAN BANK & TRUST 123,016 67.20 8,266,675.20
METRO PACIFIC INVESTMENTS CO 1,198,000 4.39 5,259,220.00
IAYALA LAND INC 412,600 47.25 19,495,350.00
MEGAWORLD CORP 1,040,000 4.35 4,524,000.00;
SM PRIME HOLDINGS INC 617,525 40.50 25,009,762.50]
(GLOBE TELECOM INC 1,970 1,980.00 3,900,600.00
PLDT INC 5,950, 1,085.00 6,455,750.00

4,048,763 173,854,608.20

(370,310,315)

UNITED TRACTORS TBK PT 97,500 21,150.00 2,062,125,000.00
INDOCEMENT TUNGGAL PRAKARSA 106,600 20,500.00 2,185,300,000.00
SEMEN GRESIK (PERSERO) PT 214,300, 11,725.00, 2,512,667,500.00
IASTRA INTERNATIONAL TBK PT 1,210,600 6,525.00 7,899,165,000.00]
CHAROEN POKPHAND INDONESI PT 444,200 7,000.00 3,109,400,000.00]
GUDANG GARAM TBK PT 37,300 53,375.00 1,990,887,500.00
HM SAMPOERNA TBK PT 707,500 2,080.00 1,471,600,000.00]
INDOFOOD CBP SUKSES MAKMUR T 122,400 11,400.00, 1,395,360,000.00
PT INDOFOOD SUKSES MAK TBK 257,400 7,950.00 2,046,330,000.00]
PT UNILEVER INDONESIA TBK 82,100 42,675.00 3,503,617,500.00,
KALBE FARMA TBK PT 1,011,200 1,600.00, 1,617,920,000.00
BANK MANDIRI TBK 1,157,100 7,175.00 8,302,192,500.00]
BANK RAKYAT INDONESIA 3,209,600 4,170.00( 13,384,032,000.00
PT BANK CENTRAL ASIA 486,200 31,875.00 15,497,625,000.00,
PT BANK NEGARA INDONESIA 480,000 7,550.00 3,624,000,000.00]
TELEKOMUNIKASI INDONESIA PER 2,464,600 3,920.00 9,661,232,000.00]
12,088,600 80,263,454,000.00

(618,028,595)

IANGLOGOLD ASHANTI LTD 13,573 294.14 3,992,362.22
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SASOL LTD 13,289 256.45 3,407,964 .05
BIDVEST GROUP LTD 9,771 195.35 1,908,764.85
MULTICHOICE GROUP LTD 10,639 117.08 1,245,614.12
FOSCHINI GROUP LTD/THE 10,220, 152.55 1,559,061.00
MR PRICE GROUP LTD 5,939 183.08 1,087,312.12
NASPERS LTD-N SHS 9,639 2,021.00 19,480,419.00
OOLWORTHS HOLDINGS LTD 32,854 49.63 1,630,544.02

BID CORP LTD 10,571 326.25 3,448,788.75
SHOPRITE HOLDINGS LTD 11,436 127.38 1,456,717.68
TIGER BRANDS LTD 8,277, 202.50 1,676,092.50
IABSA GROUP LTD 19,325 144.72 2,796,714.00
NEDBANK GROUP LTD 11,208 213.90 2,397,391.20
STANDARD BANK GROUP LTD 37,384 161.65 6,043,123.60
FIRSTRAND LTD 82,432 61.60 5,077,811.20
REMGRO LTD 20,755 188.64 3,915,223.20
DISCOVERY LTD 12,316 109.12 1,343,921.92
OLD MUTUAL LTD 143,400 18.00 2,581,200.00
SANLAM LTD 56,458 75.91 4,285,726.78]
NEPI ROCKCASTLE PLC 15,100 124.16 1,874,816.00
MTN GROUP LTD 44,237 86.00 3,804,382.00
ODACOM GROUP LTD 22,847 112.94 2,580,340.18

601,670, 77,594,290.39

(575,749,634)

18,776,845 2,415,511,438

(2,415,511,438)

(G O
2 @)
@
PREMIA MSCI VIETNAM-USD-ETF 110,000 1,085,700.00)
110,000 1,085,700.00)
(117,874,449)
117,874,449
(117,874,449)
(G @)
C 2 @)
3
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7 76.1Y% — 14_8%
1 — 23.9% 4.7%
12 100.0% — 13.6%
11 100.0% — 5.2%
17 100.0% — 14_6%
16 100.0% — 24 4%
22 100.0% — 22.7%
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2019 12 30

2,729,616,801

13,352,040

2,716,264,761

2,979,910,482

0.9115

2,700,799,144

8,558,827

2,692,240,317

2,332,295,545

1.1543
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834 207,475

787 176,065

264 10,997

523 165,068

47 31,409

34 909

13 30,499

38 59
19 52
52
38 38 57
19 52
193 60 2018 2019
31
193 61 2019
2019 30
( )
59 60
(2018 31 ) (2019 31 )

3 14,024 20,680
19 1
551 495
73 38
15,873 16,867
3 3,174 618
1,128 2,408
2,776 791
2,3 4,179 869
41,800 42,769
1 68 136
1 122 137
191 274
99 107
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99 107
14,103 16,755
25,769 25,769

490 447
0
1,504 1,913
41,868 44,886
42,159 45,268
83,959 88,038
( )
59 60
(2018 31 ) (2019 31 )
3,804 354
5,874 6,112
7 7
91 71
5,124 3 5,299
651 734
4,634 3 3,897
2,185 2,382
788 4 621
2,286 2,680
198 210
41 3 172
19,813 16,431
1,316 1,405
318 629
1,634 2,035
21,448 18,466
17,363 17,363
5,220 5,220
5,220 5,220
39,959 47,142
39,959 47,142
786 833
61,756 68,891
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408 493
346 185
754 679

62,511 69,571
83,959 88,038
( )
59 60
( 2017 2018
2018 31 ) 2019 31 )
70,609 77,264
5,398 3,063
76,008 80,328
30,448 32,834
973 960
2 2
18,132 18,251
862 890
17,241 17,333
28 27
520 541
740 794
173 128
348 334
68 69
24 19
125 243
50,817 53,385
9,096 9,783
507 241
198 210
6,083 6,589
20 61
2,286 2,680
99 92
16 13
455 476
424 428
890 888
355 378
24 52
152 108
974 1,071
3,175 3,106
15,664 16,401
9,526 10,540
( )
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59 60
2017 ( 2018
2018 31 ) 2019 31 )
26 37
1,120 1,865
1 1
142
1 21
79 58
41 48
1,272 2,176
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295
0 78
212
34 24
767 388
10,030 12,328
199 218
199 218
133 176
7 0
117 180
81
340 357
9,890 12,189
3,217 3,741
307 375
2,910 3,366
6,979 8,823
59 2017 2018
( )
17,363 5,220 5,220 34,015 34,015 672 55,926
1,036 1,036 1,036
6,979 6,979 6,979
113 113
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5,943 5,943 113 5,830
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282 266 548 56,475
1,036
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113
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125 80 206 6,036
408 346 754 62,511

60 2018 2019 31
( )

17,363 5,220 5,220 39,959 39,959 786 61,756

1,640 1,640 1,640
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592 127
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( ) 350
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Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
553 468
Nikko
Asset Management Americas, Inc.
103
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2017 2018
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59 2017 2018 31
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( )
2009 o 1,689,600 194,700 | 1,494,900
2009 @ 174,900 66,000 108,900
2011 @ 2,890,800 204,600 | 2,686,200
2016 o 4,404,000 786,000 | 3,618,000
2016 > 4,409,000 532,000 | 3,877,000
9,159,300 | 4,409,000 | 1,783,300 | 11,785,000
() 2016 @
2009 (1)1,494,900 2009 (2)108,900 2011
(1)2,686,200
2016
(1) 2016 @
@
( ) (@)
2017 25 1,036 5.29 | 2017 31 2017 22
&)
( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 W 1,494,900 323,400 | 1,171,500
2009 > 108,900 33,000 75,900
2011 W 2,686,200 630,300 | 2,055,900
2016
3,618,000 3,618,000
(€D)
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(@)
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