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JP GBI-EM
J.P. Morgan Securities LLC
J.P. Morgan Securities LLC

2.2 2%
0.759 0.69
10
10
10 X
0.69 0.24 0.42 0.03
0.59 0.22 0.34 0.03
0.49 0.20 0.26 0.03
0.39 0.18 0.18 0.03
0.29 0.16 0.10 0.03
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1,866,775,402 98.56
— 27,207,290 1.44
1,893,982,692 100.00
)
613,371,702 1.0156 622,940,300 1.0167 623,615,009/32.93
620,457,093 1.0033 622,504,601 1.0033 622,504,601/32.87
603,281,291 1.0321] 622,646,620 1.0288 620,655,792/32.77
()
98.56
98.56
1 )
(2019 6 17 ) 1,326 1,326 1.0187 1.0187
(2019 12 16 ) 1,893 1,896 1.0120 1.0135
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2019 3 1,312 — 1.0096, —
4 1,309 —] 1.0074 —
5 1,319 — 1.0144 —
6 1,452 — 1.0216 —
7 1,609 — 1.0233 —
8 1,667 — 1.0288 —
9 1,734 — 1.0250 —
10 1,885 — 1.0178 —
11 1,889 — 1.0152 —
12 1,893 — 1.0111] —
1
1 2019 3 15 2019 6 17 0.0000)
2 2019 6 18 2019 12 16 0.0015
1 2019 3 15 2019 6 17 1.87
2 2019 6 18 2019 12 16 0.51
)
100
1 2019 3 15 2019 6 17 1,302,202,423 0
2 2019 6 18 2019 12 16 569,055,439 0
()1
2019 12 30
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607,393,801 97.57
— 15,096,263 2.43
622,490,064 100.00
) ()
96,167,000 100.87, 97,004,614 100.86, 96,996,921  0.380| 2054/1/10 |15.58)
87,684,000 107.20 94,003,385 107.08 93,899,918  2.140| 2044/7/10 |15.08|
90,839,000 101.23 91,957,228 101.22 91,948,144 0.420/2052/10/10|14.77)
87,385,000 101.67, 88,846,951 101.66, 88,837,338  0.480| 2052/1/10 |14.27]
79,527,000 101.94 81,076,185 101.93 81,064,256  0.540 2051/3/10 |13.02)
57,199,000 104.00 59,490,963 103.97, 59,471,516  0.950/2049/10/10| 9.55)
49,513,000 104.8§ 51,921,312 104.82 51,901,011  1.160| 2047/9/10 | 8.34
40,873,000 105.93 43,298,812 105.87, 43,274,697  1.470|2046/11/10| 6.95
()
97.57
97.57
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2019 12 30
18,579,135,711 103.47
— 623,774,855 3.47
17,955,360,856 100.00;
— 1,287,587,406 7.17
— 19,811,237,683 110.34
) ()
JYSKE REALKREDIT 111,524,985 1,679.34  1,872,887,698 1,673.45  1,866,321,553  1.500| 2050/10/1 [10.39
A/S
NYKREDIT 99,997,335 1,616.00, 1,615,963,733 1,605.72  1,605,681,207| 1.000| 2050/10/1 | 8.94
REALKREDIT AS
NYKREDIT 87,580,538 1,690.67|  1,480,703,136 1,696.66 1,485,945,707| 1.500| 2040/10/1| 8.28
REALKREDIT AS
NORDEA KREDIT 87,544,026 1,680.83]  1,471,471,505 1,673.45  1,465,010,756) 1.500| 2050/10/1 | 8.16
REALKREDIT
NORDEA KREDIT 81,602,175 1,690.75  1,379,695,302 1,696.66 1,384,513,094]  1.500| 2040/10/1| 7.71
REALKREDIT
JYSKE REALKREDIT 84,600,000 1,616.89]  1,367,890,970 1,606.18  1,358,830,987| 1.000| 2050/10/1| 7.57
A/S
REALKREDIT DANMARK 63,211,886 1,689.10| 1,067,712,978 1,696.66 1,072,492,049  1.500| 2040/10/1 | 5.97
JYSKE REALKREDIT 59,263,550 1,687.51  1,000,078,806 1,698.99  1,006,882,262 2.000| 2047/10/1| 5.61
A/S
NORDEA KREDIT 55,797,053 1,686.57 941,059,705 1,698.48 947,703,125 2.000| 2047/10/1 | 5.28
REALKREDIT
NYKREDIT 49,806,752 1,631.84 812,771,084 1,620.48 807,110,447 1.000| 2050/10/1 | 4.50
REALKREDIT AS
REALKREDIT DANMARK 45,600,222 1,685.88 768,768,306 1,698.69 774,608,965  2.000| 2047/10/1 | 4.31
NORDEA KREDIT 43,068,548 1,692.77 729,053,700 1,702.68 733,319,898  2.000| 2050/10/1 | 4.08
REALKREDIT
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REALKREDIT DANMARK 41,958,827 1,677.11 703,697,026 1,673.45 702,162,508  1.500 2050/10/1 | 3.91
REALKREDIT DANMARK 39,992,885 1,616.64 646,543,535 1,605.55 642,109,764  1.000| 2050/10/1 | 3.58
NYKREDIT 34,528,055 1,687.24 582,574,056 1,698.79 586,560,527  2.000 2047/10/1| 3.27
REALKREDIT AS
NYKREDIT 27,178,383 1,692.38 459,961,953 1,706.01 463,665,932  2.000| 2047/10/1 | 2.58
REALKREDIT AS
NORDEA KREDIT 27,800,000 1,617.13 449,564,476 1,606.01 446,473,338 1.000| 2050/10/1 | 2.49
REALKREDIT
NORDEA KREDIT 20,548,668 1,692.46 347,778,726 1,704.68 350,289,362  2.000( 2047/10/1 | 1.95
REALKREDIT
REALKREDIT DANMARK 18,252,408 1,691.62 308,762,698 1,704.94 311,193,335 2.000( 2047/10/1 | 1.73
NYKREDIT 17,384,240 1,680.99 292,229,074 1,673.45 290,917,607  1.500 2050/10/1 | 1.62
REALKREDIT AS
JYSKE REALKREDIT 16,266,064 1,692.54 275,310,551 1,705.04 277,343,288  2.000| 2047/10/1 | 1.54
A/S

)
103.47
103.47
)
78,511,427.63 1,268,344,361 1,287,587,406 7.17
1,208,002,297.92 19,412,596,925 19,811,237,683] 110.34
)
2019 12 30

1,516,108 0.24
643,508,385 103.68
— 24,369,067, 3.93
620,655,426 100.00
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— 654,259,006 105.41
) ()
SWEDISH COVERED 13,000,000 1,315.62 171,030,637, 1,272.98 165,487,989  2.000( 2026/6/17 (26.66
BOND
STADSHYPOTEK AB 10,000,000 1,334.92 133,492,232 1,288.18 128,818,716] 2.000 2028/9/1 |20.76
LANSFORSAKRINGAR 7,700,000 1,266.75 97,540,236 1,234.38 95,047,652  1.500| 2026/9/16 |15.31
HYPOTEK
NORDEA HYPOTEK AB 7,700,000 1,228.37 94,585,121 1,202.42 92,586,614  1.000| 2024/9/18 |14.92
LANSFORSAKRINGAR 7,300,000 1,253.37 91,496,613 1,217.40 88,870,234  1.250| 2025/9/17 |14.32
HYPOTEK
SKANDINAVISKA 4,000,000 1,228.21 49,128,404 1,202.67 48,106,944  1.000/2023/12/20| 7.75
ENSKILDA
LANSFORSAKRINGAR 2,000,000 1,261.41 25,228,310 1,229.51 24,590,236  1.500| 2024/9/18 | 3.96
HYPOTEK
SWEDISH GOVERNMENT 120,000 1,304.93 1,565,918 1,263.42 1,516,108]  1.000/2026/11/12| 0.24)
)
0.24
103.68
103.93
)
55,729,046.67 619,100,000 654,259,006  105.41
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18,373,028 32,306,592
1,306,151,355 1,868,091,521
1,327,887,787 1,900,398,113
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- 2,806,886
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25 41
337,784 1,179,174
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87,684,000 94,003,385
40,873,000 43,298,812
49,513,000 51,921,312
57,199,000 59,490,963
79,527,000 81,076,185
87,385,000 88,846,951
90,839,000 91,957,228
96,167,000 97,004,614
589,187,000 607,599,450
2019 6 17 2019 12 16
1,573,519 =
2,306,532 -
12,599,725 4,263,752
16,954,303,920 18,594,001,941
428,394,352 13,881,274
- 1,580,564
54,969,790 57,470,585
9,193,585 571,046

17,463,341,423

18,671,769,162

17,463,341,423

18,671,769,162

g 493,357,430
17 5
17 493,357,435
17 493,357,435

17,082,991,140

380,350,266

17,899,655,178

278,756,549
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1,413,672,031
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101,894,451
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1,022,000,000, 1,035,881,274 13,881,274
1,022,000,000) 1,035,881,274 13,881,274
19,185,000, 000 19,678,357,430 493,357,430
19,185,000, 000 19,678,357,430 493,357,430
20,207,000,000) 20,714,238,704 479,476,156
1.
@
)
2.
3.
2019 6 17 2019 12 16
1.0223 |1 1.0156
) (10,223 )| ) (10,156 )
(€H)
@)
JYSKE REALKREDIT A/S-2.0%-47/10/01 16,266,064.00) 16,720,537.82
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JYSKE REALKREDIT A/S-2.0%-47/10/01 59,263,550.00) 60,663,355.05
JYSKE REALKREDIT A/S-1.5%-50/10/01 111,524,985.00) 113,099,717.78
JYSKE REALKREDIT A/S-1.0%-50/10/01 84,600,000.00 82,899,540.00
NORDEA KREDIT REALKREDIT-1.5%- 81,602,175.00 84,074,720.90
40/10/01
NORDEA KREDIT REALKREDIT-2.0%- 55,797,053.00) 57,118,327.21
47/10/01
NORDEA KREDIT REALKREDIT-2.0%- 20,548,668.00) 21,129,167.87,
47/10/01
NORDEA KREDIT REALKREDIT-2.0%- 43,068,548.00 44,318,827.94
50/10/01
NORDEA KREDIT REALKREDIT-1.5%- 96,344,026.00) 97,859,517.52
50/10/01
NORDEA KREDIT REALKREDIT-1.0%- 27,800,000.00) 27,241,220.00
50/10/01
NYKREDIT REALKREDIT AS-1.5%-40/10/01 93,480,538.00) 96,226,996.20
NYKREDIT REALKREDIT AS-2.0%-47/10/01 27,178,383.00) 27,979,329.94
NYKREDIT REALKREDIT AS-2.0%-47/10/01 34,528,055.00) 35,378,826.27
NYKREDIT REALKREDIT AS-1.5%-50/10/01 17,384,240.00) 17,666,386.21,
NYKREDIT REALKREDIT AS-1.0%-50/10/01 49,806,752.00 49,227,499.47
NYKREDIT REALKREDIT AS-1.0%-50/10/01 99,997,335.00) 97,960,389.28
REALKREDIT DANMARK-1.5%-40/10/01 63,211,886.00) 64,807,354.00)
REALKREDIT DANMARK-2.0%-47/10/01 18,252,408.00) 18,735,731.76
REALKREDIT DANMARK-2.0%-47/10/01 45,600, 222.00 46,622,122.97
REALKREDIT DANMARK-1.5%-50/10/01 41,958,827.00 42,531,984.57
REALKREDIT DANMARK-1.0%-50/10/01 39,992,885.00) 39,175,030.50
1,128,206,600.00) 1,141,436,583.26
(18,594,001,941)
18,594,001,941]
(18,594,001,941)
(G @)
Q) O
21 100. 0% 100.0%
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3,562,696 403,663
440,651,599 652,764,404
440,651,599 652,764,404
= 30,143,391
2 6
2 30,143,397
2 30,143,397
426,832,900 603,281,291
13,818,697 19,339,716
440,651,597 622,621,007
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440,651,599 652,764,404
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45,793
16,586,447
16,632,240
)
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2019 6 17
427,100,000 406,344,346 20,755,654
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427,100,000 406,344,346 20,755,654
2019 12 16
619,100,000 649,243,391 30,143,391
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@



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

@
2.
3.
2019 6 17 2019 12 16
1.0324 |1 1.0321
) (10,324 )| ) (10,321 )
@
(2)
SWEDISH GOVERNMENT-1.0%-26/11/12 120,000.00) 129,342.24
120,000.00) 129,342.24
(1,508,130)
LANSFORSAKRINGAR HYPOTEK-1.5%- 2,000,000.00) 2,098,148.40
24/09/18
LANSFORSAKRINGAR HYPOTEK-1.25%- 7,300,000.00) 7,590,444.37
25/09/17
LANSFORSAKRINGAR HYPOTEK-1.5%- 7,700,000.00) 8,127,551.74
26/09/16
NORDEA HYPOTEK AB-1.0%-24/09/18 7,700,000.00) 7,900,410.98
SKANDINAVISKA ENSKILDA-1.0%-23/12/20 4,000,000.00 4,100,211.60
STADSHYPOTEK AB-2.0%-28/09/01 10,000, 000.00) 11,016,733.00
SWEDISH COVERED BOND-2.0%-26/06/17 13,000,000.00) 14,127,102.60
51,700,000.00) 54,960,602.69
(640,840,627)
51,820,000.00) 55,089,944.93
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1,895,428,015
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1,893,982,692

1,873,130,935

1.0111
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19

622,490,064

620,457,093

1.0033

18,677,854,916

722,494,060

17,955,360,856

17,660,415,027

1.0167
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