EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020 23

1/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

TEL
HP https://www. jpmorganasset.co. jp/

2/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.85 3.50

2020 24 2021 25

3/117



37

4/117

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

11



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

5,000

5/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

6/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

http://www.toushin.or.jp/

71117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

i
BRJPM ... pl G IMYO—s LB
Fa—srsihBE FaRh)— - FHF=T7F
Foa A= 27 2F GEERMRRRER)
KRE=T72E> [ <IF—=TFrbF>
H

RESEE"
—ifihE %

8/117



- 1this R DEPS (1 #2712 DFlt) DR

7T

il Fand
W i R

2018F 20198 2020 2021F
B e (F) (¥ (¥
B o Rl
201BE 2018F 20205 2021%
¥ F (¥
2018 2021 2018 100 2019
MSCI
MSCI AC
MSCI
MSCI ACWI MSCI ACWI
MSCI MSCI Inc.
MSCI Inc.

MSCI Inc.

9/117

MSCI

B iR
W R

2018F 2019E 2020 2021F
¥ @® ®

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

KE

N R
W s

20les 2019% 2020% 2021%
F) ¥ (F

MSCI AC

MSCI



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

HROFNENEHIBE2FOKRMDHERE
AQ0 - B BRET
RBED T& tRBE? 382
300 4
200 4
100
4] * T T - - - - T r - - - - - - v - - T
200007 200041 200241 20031 20041 20080 200871 200771 20084 20087 20000 200171 200240 20131 204 20150 20080 2007/ 2081 2018 (/R
LREE TEEH T REImzE
(2003F3RAF~2007& 10R8x) (2007108 F~2009E2F%) (2008&F2RF~201 5&58%)
220%
175% 167%
128%
Tt chi\BUSET
BERE | R “ -
-51% —54%,
2000 2019 11 2000 100
MSCI ACWI MSCI ACWI
MSCI MSCI Inc.
MSCI Inc. MSCI Inc.

10/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2013 10 25
2015 29
2019
[ TH—7F ]
I
I p— -
_ EsBRERZE ]
[ Eai ]Fﬁ 4l Bira ]
THAERBHESD 18 7058 A

B -BRFE OB EiEREY

W=
B =Lt —“v[ oo i Ega ]

z\
BUHLNEGRRRZE

L

| BAE |

2,218 2019 11
330

11/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1990 10 18

1971
1985
1987
1990
1995

2001

2006

2008
2019 11

56,265 100

12/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Environment Social Governance

13/117



10

21

28

24

14/117

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20



11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

10

11

18

19

20

14

14

20

12 17

12 17
13 14

15/117



10
11
12

13

14
15
16
17
18
19
20

21

20

12

17

16/117

11

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

14

12

13

10

17

14



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

160 2019

2019

17/117



39
39

39

18/117

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



17

19/117

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

20

20/117



59

80

16

16

10

21/117

11

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10

16

19

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

22/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

23/117



59

80

19

100

50

59

80

10

24/117

17

10

20

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11 16

19

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

25/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

27/117



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

BEWNE
TRIS V. T7 Y FORAU R ETERUERE D OWRBO—2E LTTHRAL L,

<TPU/ROOSEREFAEAREEN- FHREROMEB> <OrU/REARNTRESSRALOFHMEROLE>

201441 1 B~2019F |0RD5SEMICHD. TP/ FDSERER S EBURRHC S S F IR R (RS DP S R,
W E (B L PRI (AR ) D E Rl TY, FrAAEENTRES AL OHTHERLCSOTTY,

m_ﬂﬂﬂFH] S TTIATAERER (96] 100 (o) (2014511 3--201295108)
- ) — A
18,000 | : 80 n i
16,000+ Len
14.1JIII-:--— LA 40 .:_31.5_ - g
12,000 - on IR 193 218
10,000 + | “ ||| "l“” i N 58 'E._J_ 2] W2
T VLl .
1 ) -12. )
e = 213 =14 - -18.3
6000 : . | _ | s
20VSEI08 2018108 201VEIOA 2018108 2019810 FFUE Bxa FAEE EFERES OxDd XIEN TREA
(W)

Ol P FAE A S (RO B0 T, B MO e e O E MR AL A S ELT B BOTY.

O27 DS MRER(HAENA) . SAECT0 ) FRCE S EMTAERENE LT, TORMERENELC 0T Y. (FEM B0 ES2H
FOEREERESAELEY, WENS RO RTINS N A, )

CHERIE AR 25 20 MR ( HRENS L, S AFESTO FRCE 2 TEOREOEERNELT. TORARERHLC&OTY, (AFS O 0ES
FENOSREEAFEHELET,)

OPFFENENEEE DS A0 MBAROLRZ, HEOSSMOSBFNACHIDEMBAFERLT. TNO0TE-BA-BVES S 7L T IEEL
EEOTY.

O 7P oy i R A MER 25 S U T R OB SN DU TR R R R SRS DR Y.

C7F g (RS 7 P ADETICERT IR0 TiREDE A,

ORENERE IS AR T RN
Hai - - TOPIX (AR Sk
Sl EE - -MSCIOS Y AR ESAH. -2
EE  MSCILT=3r i Tttt T 2R YS. H—2)
B*EH- - -NOMURA—BPI(EE)
SEMEE: - -FTSEMMERN- - Fod 2 BCEE =2
FMER - -JPELSGEBI-I7—3wal g —irat A0 — QL (AN —2)
(ORI, R~ R FOELEDELT RSN 60T T B8, MSCI D27 1 fR (RN AR BEUMSCII V-7 —ry
Wef P22 (AR, O — 2. SRS THARLTLEY.

TP (WAL AR ) 2 WSt W A SIS (P (0 et I 2 IS [ ) DRI B T 360, SR EnDMLE, il D0 R, RIS S EEIc Ry 37 < TOMRL.
VI IR A AL TULET, 25, Jro R, MEIE MRS IEIC Lot 8 B RETRA NS EOTIRE <, W $IN3 FiE, 7P FORiTEEE
RWCEETIOESHAECHLT e BEEALET A

MSCI T B EUMSCI T T — - — oA ST 23 MSC Ine FRELTUET. B4 o5 oo IS M T SR OE R S L Uit EMEC)
Inc A EASEE T SEOTEE0FE T A BFEEEMSCH Inc. CRML TULET. MSCIDY T IR (BYAE. 5= L) BEUMSCI I T =Y w7 =4w
A 2 Ful 2 IRHAS, B8 B FRRLIMSCI D2 1 B (R SR, BRI — 2 BEUPMSCITF— 3T — A wFos 2 (B S H.
EEILA—A ) ERRESHICTES—AIBRLESDT Y.

NOMURA—EP ()12, B BSR St AFRL T LSRN T. MU R T S—D it 5~ T O — O i 5 B st S oML TLES.
%L HHEBS AT, S T e ADITRE. RN, SN ARTERET 0TI PNl RERS DML T - UE ER SO TIREOE
FTSEHMEM- =T 2ld. FTSE Fixed Income LLCIZEDESZ D, IR IEROEREMESEEEESMEOHEERT IR TEL WS 2 TFoo 2
T TP 20T — 7. AR OIERRSLTHD. FTSE Fixed Income LLCIE. 47— 0 ENES& RSt ERER . 27— FORE.
BRECAEE DA ETEALER A DO TS 2T SRS TN E T O —UDHRIZFTSE Fixed Income LLCICRRLET.
JPENHAGBI-IF =3 F— e O— UL L P ELN A BT« — XTI A —RELTHD. B P ELT A EFaUT+—
ITLA—CRELTLET .

28/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

AURAPAU AL 82—
A VRS A T P S DT o

AVTSA T AEM Y2 EEERM
Heg| ol IE T o & BEHN AT s RO =2 —

2019

29/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodnoooooodd

30/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

31/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

32/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.85 3.50

TEL
HP https://www. jpmorganasset.co. jp/

1.947 1.77

37/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.935 0.935 0.077
0.85 0.85 0.07

0.50

37

38/117



37

11

330

300

39/117

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02

2019



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

2037 12 31

20.315 15
0.315

20.315 15 0.315

2037 12 31

40/117



0.315

2037 12 31

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

120
80

20 20

15.315 15

41/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2019 10 31
)
2,156,236,002 100.04
809,919 0.04
2,155,426,083 100.00

2019 10 31
)
238,865,100 11.08
1,184,467,238 54.93
89,501,370 4.15
14,543,451 0.67
21,622,347 1.00
68,875,178 3.19
31,039,708 1.44
15,198,526 0.70
134,687,328 6.25
88,242,745 4.09
11,219,242 0.52
35,810,557 1.66
8,195,687 0.38
35,952,264 1.67
4,461,468 0.21
10,840,234 0.50
19,851,198 0.92
2,013,373,641 93.37
20,777,400 0.96
35,768,559 1.66
20,242,397 0.94
10,407,950 0.48
22,781,853 1.06
109,978,159 5.10
32,924,279 1.53
2,156,276,079 100.00
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2019 10 31
(D) ) ) D) )
1,334,139,341 1.6007( 2,135,556,844/1.6162 2,156,236,002| 100.04
2019 10 31
(D) ) ) ) )
1 TECH DATA 1,608 13,429.25 21,594,249 13,456.47 21,638,019(1.00
CORPORATION ’ T T T T ’
JD SPORTS FASHION
2 bLC 19,987 1,078.17] 21,549,421 1,081.82 21,622,470/1.00
3 cC1 LIBERTY INC- 2,856 7,245.96 20,694,473 7,556.27 21,580,713]1.00
CLASS A ’ 5609 ,094, »090. ,980, .
4 LANDIS+GYR GROUP AG 2,087 10,026.37  20,925,055| 10,235.72] 21,361,952/0.99
5 (ATKORE INTERNATIONAL 5,557 3,695.38 20,535,267 3,814.06] 21,194,767(0.98
GROUP  INC ’ T T U T .
6 SEGRO PLC-REIT 17,700 1,161.67] 20,561,567 1,195.96/ 21,168,661)0.98
7 ESSENT GROUP LTD 3,707 5,723.82 21,218,206 5,638.89 20,903,384]0.97|
8 KB HOME 5,343 3,927.30] 20,983,572] 3,912.05 20,902,128/0.97|
9 UERICAN WOODNARK 1,944 10,626.68 20,658,282 10,742.10 20,882,644/0.97
CORPORATION ’ T T o T ’
10 B00Z ALLEN HANILTON 2,693 7,363.55 19,830,052 7,723.94 20,800,590(0.96
HOLDING CORPORATION ’ T T T T .
EURONET WORLDWIDE
11 INC 1,335 15,152.82]  20,229,028( 15,423.94 20,590,961{0.95
BUILDERS FIRSTSOURCE
12 INC 8,432 2,480.28 20,913,775 2,434.01 20,523,593/0.95
13 MASTEC INC 2,910, 7,368.99 21,443,786 7,022.76] 20,436,232(0.95
14 VERITAGE HOVES 2,585 8,098.49 20,934,608 7,873.11 20,351,997(0.94
CORPORATION ’ U U T T ’
15 GMS INC 6,256 3,264.22] 20,420,975 3,235.91) 20,243,875(0.94
JALSTRIA OFFICE REIT
16 9,932 2,018.66] 20,049,383 2,038.09 20,242,397(0.94
JAG-REIT
17 EQUITABLE GROUP INC 2,129 9,496.48) 20,218,016 9,427.88 20,071,968(0.93
18 FOUNDATION BUILDING 9,951 1,996.85 19,870,746 2,009.92 20,000,762(0.93
MATERIALS INC ’ T T T T ’
19 LPL FINANCIAL 2,225 8,512.23 18,939,731 8,985.86 19,993,553(0.93
HOLDINGS INC ’ T T T T ’
20 J2 GLOBAL INC 1,924 10,200.96] 19,626,660[ 10,371.90] 19,955,552(0.93
21 SHIKUN & BINUI LTD 47,751 428.67| 20,469,707 415.72| 19,851,198(0.92
22 EST PHARNACEUTICAL 1,259 15,152.82] 19,077,412 15,734.24 19,809,419(0.92
SERVICES INC ’ T T U T ’
23 SYNEOS HEALTH INC 3,369 5,863.18 19,753,081 5,872.98 19,786,0940.92
BMC STOCK HOLDINGS
24 INC 6,726/ 3,069.32) 20,644,295 2,916.89 19,619,037/0.91
25 PENCHIARK 5,243 3,338.26 17,502,502 3,740.02 19,608,967/0.91
ELECTRONICS INC i T T T T i
KIRKLAND LAKE GOLD
26 D 3,947 4,755.68 18,770,673 4,911.88 19,387,228(0.90,
27 BRUKER CORPORATION 3,981 4,718.85 18,785,779 4,852.78 19,318,9240.90
B10-RAD LABORATORIES
28 INC-A 511 37,942.50( 19,388,619 37,509.16( 19,167,181/0.89
29 TTEC HOLDINGS INC 3,652 5,068.36] 18,509,665 5,200.10/ 18,990,797|0.88,
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2019 10
(2014 10 24 ) 27,380 27,380 1.1581 1.1581
(2015 10 26 ) 8,292 8,612 1.2929 1.3429
(2016 10 24 ) 4,355 4,355 1.1341 1.1341
(2017 10 24 ) 3,676 3,676 1.4685 1.4685
(2018 10 24 ) 2,808 2,808 1.4007 1.4007
(2019 10 24 ) 2,141 2,141 1.3750 1.3750
2018 10 2,773 1.3902
2018 11 2,760 1.3916
2018 12 2,383 1.2252
2019 2,585 1.3361
2019 2,638 1.3985
2019 2,444 1.3903
2019 2,480 1.4415
2019 2,219 1.3068
2019 2,208 1.3422
2019 2,214 1.3700
2019 2,074 1.2902
2019 2,112 1.3274
2019 10 2,155 1.3878
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36,010,790,515

12,368,671,784

23,642,118,731

264,356,913

17,492,726,199

6,413,749,445

195,459,060

2,769,007,151

3,840,201,354

47,990,432 1,384,839,425 2,503,352,361
38,964,585 536,934,008 2,005,382,938
26,536,984 474,289,123 1,557,630,799
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(2018 10 24 ) (2019 10 24 )
2,839,986,749 2,163,164,080
3,128,215 9,058,235
2,843,114,964 2,172,222,315
2,843,114,964 2,172,222,315
3,128,215 9,058,235
1,212,180 835,841
29,438,591 20,298,882
346,274 238,756
34,125,260 30,431,714
34,125,260 30,431,714
2,005,382,938 1,557,630,799
803,606,766 584,159,802
814,370,931 622,735,785
2,808,989,704 2,141,790,601
2,808,989,704 2,141,790,601
2,843,114,964 2,172,222,315
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2017 10 25 ( 2018 10 25

2018 10 24 ) 2019 10 24 )
57,979,461 8,233,679
57,979,461 8,233,679
2,521,953 1,811,123
61,247,329 43,984,288
720,435 517,347
64,489,717 46,312,758
122,469,178 54,546,437
122,469,178 54,546,437
122,469,178 54,546,437
13,635,170 16,096,915
1,172,917,627 803,606,766
18,377,369 8,923,977
18,377,369 8,923,977
251,583,882 189,921,419
251,583,882 189,921,419
803,606, 766 584,159,802
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(2018 10 24 ) | (2019 10 24 )
2,503,352, 361 2,005,382,938
38,964,585 26,536,984
536,934,008 474,289,123
2,005,382,938 1,557,630,799
1.4007 1.3750
(14,007 ) (13,750 )
( 2017 10 25 ( 2018 10 25
2018 10 24 ) 2019 10 24 )

0.5

44,175,466
814,370,931
858,546,397

2,005,382,938
4,281.20

44,191,968
622,735,785
666,927,753

1,557,630,799
4,281.68
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(2018 10 24 ) (2019 10 24 )

76,281,733 7,027,208

76,281,733 7,027,208
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2019 10 24

1,351,386,319| 2,163,164,080

1,351,386,319( 2,163,164,080
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2,544,092,676
167,036,973
60,552
53,054,920
3,495,158
4,511,172

2,027,845,578
107,186,039
14,830
12,032,583
2,634,370

(2018 10 24 ) | (2019 10 24 )
84,509,988 13,651,550
18,144,751

8,909,886

2,874,906,190

2,172,274,836

2,874,906,190

2,172,274,836

651,154 37,630
31,079,475

3,128,215 9,058,235

18

34,858,844 9,095,883

34,858,844 9,095,883

1,773,993,847

1,066,053,499

1,351,386,319

811,792,634

2,840,047,346

2,163,178,953

2,840,047,346

2,163,178,953

2,874,906,190

2,172,274,836
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12
133 60 61
(2018 10 24 ) | (2019 10 24 )

2,257,596,581 1,773,993,847
34,495,498 22,969,371
518,098,232 445,576,899
1,773,993,847 1,351,386,319
1,773,993,847 1,351,386,319
1,773,993,847 1,351,386,319
1.6009 1.6007

(16,009 ) (16,007 )
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(2018 10 24 ) (2019 10 24 )
26,646,030 156,043,477
6,338,309 14,347,529
32,984,339 170,391,006
(2018 10 24 ) (2019 10 24 )
) ) ) (@) ) () ) )
21,335,559 20,760,837 574,722
21,335,559 20,760,837 574,722
(2018 10 24 ) (2019 10 24 )
1 1
) ) ) (G ) () ) (@)
6,956,669 6,902,950 53,719| 3,325,513 3,340,343 14,830
3,750,326 3,744,765 5,561
23,696,000 23,700,710 4,710
12,598,326 12,597,962 364| 21,000,000 21,019,990 19,990
3,325,513 3,343,153 17,640
388,788 386,924 1,864
6,168,360 6,123,170 45,190
399,521 398,829 692
53,957,990 53,855,310 15,880 27,651,026 27,703,486 22,800
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2019 10 24
2,100( 2,761.00 5,798,100
1,100{ 6,790.00 7,469,000
6,900 1,371.00 9,459,900
6,000 1,745.00 10,470,000
1,400 8,450.00 11,830,000
2,600 5,740.00 14,924,000
4,700( 1,928.00 9,061,600
7,300| 1,107.00 8,081,100
1,400| 2,380.00 3,332,000
4,000( 2,567.00 10,268,000
1,700{ 5,850.00 9,945,000
2,600 3,040.00 7,904,000
4,900( 1,696.00 8,310,400
3,100| 3,610.00 11,191,000
1,500| 6,630.00 9,945,000
2,500 4,135.00 10,337,500
3,100| 2,600.00 8,060,000
4,400 2,342.00 10,304,800
12,600 666.00 8,391,600
4,100 2,179.00 8,933,900
5,500 1,763.00 9,696,500
8,500 1,315.00 11,177,500
4,500 2,264.00 10,188,000
7,200( 1,392.00 10,022,400
7,800 1,152.00 8,985,600
25 234,086,900
10.8% 11.5%
DELEK US HOLDINGS INC 4,185 37.82 158,276.70
SEACOR HOLDINGS INC 3,344 47.83 159,943.52
W&T OFFSHORE INC 30,398 4.34 131,927.32
WORLD FUEL SERVICES CORPORATION 4,407 39.47 173,944.29
KOPPERS HOLDINGS INC 2,014 30.36 61,145.04
RELIANCE STEEL & ALUMINUM CO 100 99.23 9,923.00
ROYAL GOLD INC 395 118.44 46,783.80
AECOM 3,775 40.83 154,133.25
AMERICAN WOODMARK CORPORATION 1,944 97.60 189,734.40
ATKORE [INTERNATIONAL GROUP INC 6,184 33.94 209,884.96
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BMC STOCK HOLDINGS INC 7,465 28.19 210,438.35
BUILDERS FIRSTSOURCE INC 9,513 22.78 216,706.14
CRANE CO 1,075 82.28 88,451.00
FOUNDATION BUILDING MATERIALS INC 9,951 18.34 182,501.34
GMS INC 6,828 29.98 204,703.44
GREAT LAKES DREDGE & DOCK CORPORATION 14,743 10.80 159,224.40
JACOBS ENGINEERING GROUP INC 1,223 92.90 113,616.70
MASTEC INC 3,076 67.68 208,183.68
QUANEX BUILDING PRODUCTS CORPORATION 2,802 18.72 52,453.44
THE TIMKEN COMPANY 1,300 46.20 60,060.00
THE TORO COMPANY 2,016 73.55 148,276.80
CLEAN HARBORS INC 400 76.89 30,756.00
LANDSTAR SYSTEM INC 200 114.81 22,962.00
KB HOME 5,885 36.07 212,271.95
M/1 HOMES INC 2,326 43.22 100,529.72
MERITAGE HOMES CORPORATION 2,758 74.38 205,140.04
TAYLOR MORRISON HOME CORPORATION 3,537 27.41 96,949.17
DUNKIN®™ BRANDS GROUP INC 150 74.68 11,202.00
FRONTDOOR INC 625 47.05 29,406.25
SEAWORLD ENTERTAINMENT INC 3,351 27.68 92,755.68
SERVICEMASTER GLOBAL HOLDINGS INC 725 44.65 32,371.25
WYNDHAM DESTINATIONS INC 2,450 45.41 111,254 .50
NEXSTAR MEDIA GROUP INC-CL A 1,639 103.50 169,636.50
SINCLAIR BROADCAST GROUP INC-A 3,532 42.00 148,344.00
AMERICA*™S CAR-MART INC 1,736 90.17 156,535.12
GENESCO INC 3,501 41.30 144,591.30
RENT-A-CENTER INC 6,187 27.57 170,575.59
RH 464 186.08 86,341.12
SHOE CARNIVAL INC 3,615 34.35 124,175.25
PILGRIM*S PRIDE CORPORATION 3,600 27.40 98,640.00
HAEMONETICS CORPORATION/MASS 1,237 120.41 148,947.17
HILL-ROM HOLDINGS INC 1,200 99.39 119,268.00
INOVALON HOLDINGS INC-A 9,270 14.45 133,951.50
LANTHEUS HOLDINGS INC 6,677 18.90 126,195.30
WEST PHARMACEUTICAL SERVICES INC 1,259 139.17 175,215.03
ARENA PHARMACEUTICALS INC 1,059 48.00 50,832.00
ARROWHEAD PHARMACEUTICALS INC 3,500 39.65 138,775.00
BI10-RAD LABORATORIES INC-A 511 348.48 178,073.28
BRUKER CORPORATION 3,981 43.34 172,536.54
DICERNA PHARMACEUTICALS INC 3,565 16.12 57,467.80
EAGLE PHARMACEUTICALS INC 889 62.06 55,171.34
EIDOS THERAPEUTICS INC 1,043 39.54 41,240.22
EXELIXIS INC 1,075 16.70 17,952.50
MEDPACE HOLDINGS INC 1,966 74.69 146,840.54
SYNEOS HEALTH INC 3,369 53.85 181,420.65
VOYAGER THERAPEUTICS INC 2,345 15.17 35,585.37
ESSENT GROUP LTD 3,707 52.57 194,876.99
POPULAR INC 2,151 53.97 116,089.47
THE BANCORP INC 4,767 10.27 48,957.09
WASHINGTON FEDERAL INC 4,607 36.52 168,247.64
CREDIT ACCEPTANCE CORPORATION 243 446.70 108,548.10
LPL FINANCIAL HOLDINGS INC 2,225 78.18 173,950.50
NAVIENT CORPORATION 11,863 12.94 153,507.22
VIRTUS INVESTMENT PARTNERS INC 1,470 100.29 147,426.30
ASSURED GUARANTY LTD 400 46.50 18,600.00
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FIRST AMERICAN FINANCIAL CORPORATION 1,300 60.45 78,585.00
HANOVER INSURANCE GROUP INC 575  133.04 76,498.00
KENNEDY-WILSON HOLDINGS INC 5,898 22.54 132,940.92
BLACK KNIGHT INC 1,256 61.62 77,394.72
BOOZ ALLEN HAMILTON HOLDING
CORPORATION 2,693 67.63 182,127.59
CARDTRONICS PLC-A 4,659 34.45 160,502.55
CERENCE INC 603 15.72 9,479.16
EURONET WORLDWIDE INC 1,335  139.17 185,791.95
FAIR ISAAC CORPORATION 99|  286.04 28,317.96
GENPACT LIMITED 3,401 38.08 129,510.08
J2 GLOBAL INC 1,924 93.69 180,259.56
NUANCE COMMUNICATIONS INC 4,825 15.52 74,884.00
ig;ENCE APPLICATIONS INTERNATIONAL L 64 18,86 129.645.84
TTEC HOLDINGS INC 3,652 46.55 170,000.60
BENCHMARK ELECTRONICS INC 5,243 30.66 160,750.38
INSIGHT ENTERPRISES INC 2,434 58.35 142,023.90
TECH DATA CORPORATION 1,683  123.34 207,581.22
COGENT COMMUNICATIONS HOLDINGS INC 2,661 58.19 154,843.59
GCI LIBERTY INC-CLASS A 2,856 66.55 190,066.80
TERRAFORM POWER INC-A 5,983 16.79 100,454.57
ICHOR HOLDINGS LTD 5,115 26.09 133,450.35
TERADYNE INC 125 60.70 7,587.50
XPERI CORPORATION 6,952 20.54 142,794.08
88 10,749,914.88
(1,168,300,749)
54..0% 57.7%
KIRKLAND LAKE GOLD LTD 3,947 57.54 227,110.38
LABRADOR IRON ORE ROYALTY CORP 7,004 22.72 159,130.88
EQUITABLE GROUP INC 2,514|  114.90 288,858.60
HOME CAPITAL GROUP INC 5,526 27.25 150,583.50
ECN CAPITAL CORP 5,667 4.26 24,141.42
GOEASY LTD 2,408 59.54 143,372.32
NORTHLAND POWER INC 724 26.07 18,874.68
TRANSALTA RENEWABLES INC 10,306 14.13 145,623.78
8 1,157,695.56
(96,216,077)
4.4% 4.7%
SBM OFFSHORE NV 6,741 15.80 106,541.50
VERALLIA-WHEN ISSUED 3,801 26.47 102,994.77
WIENERBERGER AG 1,410 23.56 33,219.60
EIFFAGE SA 1,323 93.46 123,647.58
SIGNIFY NV 3,561 25.38 90,378.18
GROUPE CRIT 1,453 66.90 97,205.70
INTERTRUST NV 7,975 17.50 139,562.50
SOCIETA INIZIATIVE AUTOSTRADALI E
SERVIZ 1,907 15.52 29,596.64
FAURECIA 1,023 4464 45,666.72
SEB SA 705  138.00 97,290.00
CECONOMY AG 24,828 4.41 109,516.30
METRO AG 2,860 14.52 41,541.50
GERRESHEIMER AG 391 69.00 26,979.00
RECORDATI SPA 2,228 36.53 81,388.84
MEDIOBANCA SPA 4,658 10.66 49,654.28
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ASR NEDERLAND NV 724 33.73 24,420.52
UNIPOL GRUPPO SPA 2,902 5.01 14,556.43
UNIQA INSURANCE GROUP AG 2,930 8.44 24,729.20
IMMOFINANZ AG 2,532 25.70 65,072.40
ALTEN SA 712|  100.30 71,413.60
SOPRA STERIA GROUP 271|  121.30 32,872.30
DIALOG SEMICONDUCTOR PLC 418 40.62 16,979.16
ELMOS SEMICONDUCTOR AG 1,281 25.90 33,177.90
23 1,458,404.62

(176,350,286)

8. 2% 8.7%

FORTERRA PLC 43,544 2.74 119,310.56
AUTO TRADER GROUP PLC 5,600 5.60 31,382.40
DUNELM GROUP PLC 14,169 8.33 118,027.77
JD SPORTS FASHION PLC 23,500 7.67 180,386.00
NEXT PLC 1,300 66.96 87,048.00
GREENCORE GROUP PLC 20,220 2.37 48,083.16
STOCK SPIRITS GROUP PLC 37,925 2.06 78,125.50
TATE & LYLE PLC 7,000 6.77 47,446.00
ONESAVINGS BANK PLC 28,863 3.79 109,563.94
SAVILLS PLC 13,562 9.57 129,788.34
AVAST PLC 10,313 4.07 42,035.78
SPIRENT COMMUNICATIONS PLC 42,658 2.01 85,955.87
12 1,077,153.32

(151,081,524)

7.0% 7.5%

SIG COMBIBLOC GROUP AG 9,023 14.14 127,585.22
BALOISE HOLDING AG-REG 794  183.10 145,381.40
HELVETIA HOLDING AG-REG 500  139.60 82,364.00
PSP SWISS PROPERTY AG-REG 658|  129.40 85,145.20
ALSO HOLDING AG-REG 1,162]  147.20 171,046.40
LANDIS+GYR GROUP AG 2,087 91.00 189,917.00
6 801,439.22

(87,885,824)

4.1% 4.3%

EQT AB 1,755 89.48 157,037.40
FABEGE AB 4,457  143.30 638,688.10
2 795,725.50

(8,967,826)

0.4% 0.4%

SPAREBANK 1 NORD-NORGE 2,772 70.00 194,040.00
SPAREBANK 1 SMN 1,924|  101.00 194,324.00
SELVAAG BOLIG ASA 30,237 49.00( 1,481,613.00
ATEA ASA 2,028  119.40 242,143.20
4 2,112,120.20

(25,134,230)

1.2% 1.2%

ROYAL UNIBREW A/S 917|  536.40 491,878.80
1 491,878.80

(7,963,517)

0.4% 0.4%

SANTOS LIMITED 5,473 7.90 43,236.70
REGIS RESOURCES LTD 20,191 4.79 96,714.89
IPH LIMITED 17,439 8.09 141,081.51
QANTAS AIRWAYS LIMITED 9,939 6.52 64,802.28
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345,835.38

(25,730,152)

1.2%

1.3%

KERRY PROPERTIES LIMITED

30,000

24.25

727,500.00

CITIC TELECOM INTERNATIONAL HOLDINGS
LTD

110,000

2.89

317,900.00

2

1,045,400.00

(14,489,244)

0.7%

0.7%

COMFORTDELGRO CORPORATION LIMITED

57,900

2.42

140,118.00

140,118.00

(11,182,817)

0.5%

0.6%

SHIKUN & BINUI LTD

47,751

13.90

663,738.90

1

663,738.90

(20, 456,432)

0.9%

1.0%

2,027,845,578

(1,793,758,678)

85

10,421,000

34

9,985,800

119

20,406,800

0.9%

19.0%

BRIXMOR PROPERTY GROUP INC-REIT

475

9,994.00

CAMDEN PROPERTY TRUST-REIT

150

17,167.50

CORESITE REALTY CORPORATION-REIT

50

6,119.00

DOUGLAS EMMETT INC-REIT

250

10,742.50

LIBERTY PROPERTY TRUST-REIT

2,125

106,802.50

SUMMIT HOTEL PROPERTIES INC-REIT

13,454

165,215.12

16,504

316,040.62

(34,347,294)

1.6%

32.1%

ALSTRIA OFFICE REIT AG-REIT

9,932

165,069.84

ICADE-REIT

981

85,297.95

10,913

250,367.79

(30,274,473)

1.4%

28.2%

DERWENT LONDON PLC-REIT

322

11,701.48

SEGRO PLC-REIT

17,700

146,272.80

18,022

157,974.28

(22,157,472)

1.0%

20.7%

107,186,039

(86,779,239)

107,186,039

(86,779,239)
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2019 10 31

2,162,556,530

7,130,447

2,155,426,083

1,553,095,954

1.3878

2019 10 31

2,162,596,617

6,320,538

2,156,276,079

1,334,139,341

1.6162
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28 29
2018 31 2019 31
11,797,632 15,698,047
24,288 20,735
36,147 11,933
2,408,280 2,066,605
1,464,696 1,359,147
4,751,000 3,901,000
14,055 574
20,496,100 | 98.6 23,058,042 | 98.6
294,112 317,400
60,000 60,000
27 27
97,612 98,545
60,699 88,900
75,773 69,926
294,112 1.4 317,400 1.4
20,790,213 | 100.0 23,375,443 | 100.0
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28 29
2018 31 2019 31
219,484 124,997
1,762,101 1,586,271
1,193,819 1,020,805
568,282 565,466
539,165 569,460
624,002 1,066,438
634,004 590,294
35,788
3,778,757 | 18.2 3,973,252 | 17.0
349,014 286,824
308,985 389,086
106,665
658,000 3.1 782,576 3.3
4,436,757 | 21.3 4,755,829 | 20.3
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28 29
2018 31 2019 31

2,218,000 | 10. 2,218,000 9.5
1,000,000 4. 1,000,000 4.3

1,000,000 1,000,000
13,135,458 | 63. 15,401,616 | 65.9

33,676 33,676

13,101,782 15,367,939
16,353,458 | 78. 18,619,616 | 79.7
2 0. 2 0.0
2 0. 2 0.0
16,353,456 | 78. 18,619,613 | 79.7
20,790,213 | 100. 23,375,443 | 100.0
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28 29
2017 2018
2018 31 2019 31
12,446,131 14,035,964
5,788,387 6,154,913
1,430,987 2,057,519
348,871 256,704
20,014,377 | 100.0 22,505,101 | 100.0
6,209,103 7,436,223
153,740 162,266
1,897,150 1,760,202
1,555,380 1,454,877
324,761 286,936
17,007 18,388
303,836 288,996
286,552 247,970
13,917 12,017
241,049 198,583
28,217 33,731
3,369 3,638
8,850,383 44.2 9,895,658 44.0
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28 29
2017 2018
2018 31 2019 31
5,064,982 5,056,630
302,393 283,061
3,186,497 3,093,292
905,378 942,629
670,712 639,350
98,296
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