EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 2 28

03-3241-9511

6,000

1/100



6,000

REIT

SMA

SMA  EW

)
( )
(

(11)
2
0120-753104( )
9 5

http://www._nomura-am.co.jp/

2/100

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 1 1 1
2020 2 29 2021 2 26
( )
0120-753104( )
9 5
http://ww.nomura-am.co.jp/
5
) )

0120-753104( )
9 5

http://www_nomura-am.co.jp/

3/100



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4/100



SMA

REIT

REIT
REIT
2 REIT

m REIT |
REIT(Real Estate Investment Trust)
Trust)

(Real Estate)

\___REIT OL<#{BD

3,000

( REIT

SMA  EW

5/100

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA

S&P REIT

(Investment

HEEIRA - &Y



EDINETOOOO
00000000000 DO00O0O((EL2460)
oopoodgoodooooooodd

I
I
.
I
2
4 225
I
6
12
I
| ]
http://www.toushin.or._jp/
2013 2 21

@

6/100



@

@

&)

®

@

@

® ( ).

©)

® - o

(LMMF( )... MWF

(2MRF( )... MWF

(3)ETF... 12
32 26 9

@

&)

@
@
®

@
@

®

4

®

@

@

7/100

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€Y)
*
MMF
MRF
480 ) 12 1 2
4 2
(
@ @&
o

®

*



@

@

®

® 12 (
(6)
Q)

@

@
®
©)
®
(©)
Q)

©)

©® (

(10)

@

&)

@

@

1) 225

(2)TOPIX

®

@

@

®

4

©) (

))

12

o

8/100

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2015 4 1

)

e Y s r et

(27 72 FoERA O EESE) l ’L (7 7 F DR, SR EFE

1 s=wssomeamp

Eoexit
(FEOTRL. —2HIH
T3ER, — WS - IR
#B2% - WiE DL LI
TIEH 5

1

HEX
(FUEED)

<A =Dk

7H—TTA Y| trszo

?TyF:jﬁﬁih
.{E@E: I<@§§: REIT

REIT SMA  EW

REIT

9/100



(2020 1 )u

12

17,180

1959 12
1997 10

2000 11

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5,150,693

100

REIT

S&P REIT

S&P REIT S&P

REIT REIT
REIT

S&P

10/100

REIT

S&P REIT

S&P



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodad

Rl A TrUE RS SRR OEE - S
L | |
v
SR~ Do)t
FEEHEOER
v
= EHT
-t D) RS
v

N2 —7 29 —

SR T DRSS OEIREINE St L. S T e 22 E A SO S - R
%L%é'%%{ AT MR ERT TS SO M T dEEh DL W A N 2 — DA LA
B o
SRR — b A UAT L T SRS w7 b SR LT e 2 2T EEh  Z oL TR
T E T A =DV ADETE R E AR SRS AT AFTEOE T,

REIT

11/100



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodoooonooodd

S&P

S&P

S&P

S&P

S&P

S&P

S&P

S&P

S&P REIT

S&P S&P REIT
S&P
S&P
S&P REIT

S&P REIT

S&P

S&P

REIT

S&P REIT

S&P REIT

REIT

12/100

REIT



A w0 N -

REIT

13/100

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
REIT
14
S&P REIT
@
REIT
@
REIT
©)
15 2
30
S&P REIT 30
REIT REIT S&P REIT

10 20

14/100



EDINETOO O]
D000000000000000(EL2460)
Do00000000000000000
A A A T2 /00 —BEEERE EFHEESIE
IZE2A T AR ENE - il | ZL2 27 Dt

B iR

HiTEE
| pipfs

ERT -4

=EILE

bLe—=T ' ehE LD
REIT HDEE

A
ok
Hp
e
S
.

BRERZAS
BRABBORE 70 L ARURT IO L AOER.
EH. E8%

1 |

EAELERS
[lfﬁ@ihﬁ!i:‘ﬂr:*:ut@] 3 4 AEENSNE A
NEREH~ONES BRESCHAORBSR
=t AR =%
T l EER VR S OWS
| P T T
mﬁgtﬁﬂﬁm:ﬁl;?im mm:%za g;ﬁm!m
=85 MITHNT = =
e e Wt RESR ORHETIR
ik
\ _/
! (" avIs4F7vR )
EAEYE - F—L BEELE
27y FEAMEICS Y, BEHEEERL, BRELNE | ILLTE S
IZEHHERUBRESBGABOREE RS, EEBFRRO AL -
77> FOBA - BERROEMORES RIS
EE. RS
| 9 4

PRC (Performance Review Committee)

WRAZ+—TAQSH. FHESEOEHR

15/100



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2. ® ( )

30
S&P REIT 30
REIT REIT S&P REIT

10 20

16/100



(

(

)

)

10

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[REIT
REIT

REIT

17/100



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

REIT REIT

REIT REIT

18/100



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

19/100



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

I ¥
WSR2 SRR ooise1 Ax~2010%12B%: AR
(F7oFOSENBARRES LUSELRERAEREHONERS) OroFriBEnTRESSALOMEEDLE)
— S NN e SRR RES SN Wexaarcr® axe @ sraowored ¥ gra © ¥oa
— R P TR LR W lal L]
T -1 14
()
o
L]
i
- »
an ikt
L = '}
ML A TEEIE N FosdizN  miTEiER Miamign RN N BErn Z4EA FEIS® SIS 2300 ERES
LM | BEm SANS SRNR OXRR AR SRER
:IMI\J- A9.48 A1 8 341 are LEH 153 183
(B@n| Avia]| A2sol A1 Azial Aan Ag2a] AT
| s | 840 B2: W3 fifi| 1 1.1 1
« HESHST LN ENL, BUNOSERENERLEL s STOREIS T ST rLEDERHRETEYEE A,
DEACLTHEL-LOTY, BFEMBE 10000 &LT w2008 8 1 B 2000 17 BO S EMOEARTEHE
SEREL. BEFEORTIAEIVERLTEYEY, FRMDREEOBAA B - FRAERFLEADT
o SMERRIL, 201551 Bbs 2000 % 13 B0 5 EMOE T, 48, 4L ORE B UNOSMmER S L
EFCETE ) EMORBEEERLELOTYT, 5, Tit, BT FORRA T IARBOTRELTEYS
HEEIRETE, HRVFoIANBRREERLTE L
YT, « ENAEHDLEREEERGYET,

* MUY FEHESRSEERENORTRTT,
EHRESESRENERD. BANOHESERERLEAOSALTHELTEY, BEOEREH-NTIRESRIRT,

<ERMGERE S OER >

CHEEMN: ISR TOPR (00 S

Of 8 EHE: MSCI-KOKUSAITRS (B 8ahA, Fs—2)

ORISR MECIT T = =i T PRS2 &, FA—2)

CHABHR NOWURA-BPIER

O W FISEH B0 ForL(REE, ~olil F-—2)

O WER: JPEH 2 H e ik i of 2 F oA — T T — S0 T e O — Ul F o (=2 I F (A —R)

BHEAESUEECTAOHNOEFSAWZILTE

ORERSHEN TR (RSAL) - RES SRR 0P B8R4 12, AR NRESEIHE SEEE AN F I ORnMETRY, NB0R
, EHROL, RS RERIET TS TOMNE, AR EESEFANLTORT. LE, SRA R, SREERETINICLYEE, RER
EEEIALEOTHE], MERESRIIFI. 27 A0 RFLEEREEST & SG AW HLTL, REENLES A,

DMSOI-ORUSARREN I Bild. F<—23), MSOET—45 2 T —rab A LT D RE MR . FIA—2 1 MSO-ORUSAHRR (S8 A/, F5—
A MEUET—LLA T —lruh A LT oA ENRA . FA-<—2 )L, MictIBL-ERTY, ImB T 8N, DnENEfOE—anl
HRECISMELET . SO, MEROATEEET SMELLFGRERLET SANEALTLET,

OINOMLIFEA- G - - ‘NOMURS-BFIERN O B A M, B R L 7, Gf, ISRt Rt 11, NOMURA-BPIEMOE e, 58
0. @R NEAERETSLOTREC NOMURA-BRERERUTEBREBN TR TALAARR GO BRIER. 4 UZHL—GR
BERLERL,

OFSER B FrraMOBE, AUl FAsA—Z - FTSERER A - Fo 28 IRCEE, ~oolgL-MA—20 3, FTSE Find lcoms LLOIZ
EUNBERL, BN ROTR O G FESNRORESH TOE FELERS LT PATY RABEEFTSE Fiod lntoms LLCOHBRET
54, IR LV S TP TSE Fisd evse LLCHAIRHLTUVNET .

DR et G bR o L B = TR ==L Tt D S Ft =L D ) - oo D PR L 2 A U« {20 F
FRR = T A =L A= O e T =L P A F AA=R) SO0 L T IS 2O T oI C R AR A MR, LS
A0, BLELCRET I MELLTOA RS A SO TEY. AMEEORN ER. Tt OERO U R LT ri—tal, L RE
M AL D SO PR E RS LD TLEUER L E, ERERLREIIED SRR TR A LERRIIRET SO TLREYESL,
SIERERITIREE. T, fORONHEERSCLODE LA ET A, Puorge Dus & ' BUSOFEB(RT. PUAEOEEROER
BENBTILOTREVERL. SELSMREAEDCLCERAALCEARYET ., @ROQ TA—TL AR ENM-LERETSLOTIREYE
A ERRCRERDRTRORMRE L OUT, PHETOERERN0L T e FENE RN TR L ER oy, BRE Y, BRI T—
frabi=2ERa TR LR, Bl BFHEDLIEL, JL—3 0k I =L b FE =, EERREICs T AT LR ET.
RIBDAP. Morgen Securtes LLEIZI TEET JPUESLLOJEMURET H TR — 2. IFRIZHTLIES . REREELEBY (CoTRT7o¥ s
FERUETIZOLTOER. G ELEERENEFCET A EREOESRNATE. B ENITI0Y S0 SRORRC 0T, B gl
mBCELERAREARCARSI G IEETREARETIAROTAHCOUT, MEAKA Y ——NOENELEEE, gV RERELET
MEGUSLOTRAYEY A, AR —ETOF SO TORA. T=5FoF, Fe=Trd T RS RLETa,
ARERANTS LN AR T HEEA T A, TR SR CENE. KR T SR DU TEETELO TR S A
B EEAA— RN T AR TR, TOMENET AT AL T,

PMELLCIIMASE, NYSE. SPCO S T F . JPeerganl P Morgan Chase Bank. NA JPSL AP Mogan Secwrdms PLD. ERGEOMRERSRRETR
HEG ISRt SERTT,

(HE AR EHRHEETERN. FTSE Fued Income LLG #)

20/100



0.38

0.30

0.05

0.03

REIT

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.418

0.2

21/100



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 I P
1 2015 12 31
2
« )

15.315 (  15.315 )

22/100



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| | | |
| | [ |
£ g
D5 S 78 BiEORE HENE RS O
AEEHEOBEAE LI TREO R sxwous || 2 £ B
FE EE T 2B A0 SERE DL AL LE St
T ESES P D ET, =
@ | | 2
e =
%i% f [iFES
1
&R B
X y
(@i IEh s R EE S e 0 ER 7
TEETER -T2\ ECE. TOTEH spsnis : H
BESOEFTTERES GRSES) 4 v W ke i
b, SEahemRERS (BRI B TR
e Rl 5E B RN A LAY - Al g
TT, Wb, PnEnarlEe (ER e 2 i mn
i) BT 1B, SEeRE e 2 — Bm_
I OIEREAD S ALRS (RR el Il (=oTeEis
SESY EVRRLF-EN. TOE0EE o i
EoERREELDET, E0
L% b
(%) 2019 12

2019 12 30

23/100



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2,033,024,113 99.99

— 202,088 0.00
2,033,226,201 100.00;

6,094,993,200 9.58

41,557,043,516 65.35

1,071,917,951] 1.68

158,200,120 0.24

15,647,896 0.02

2,064,360,613 3.24

147,219,067 0.23

375,055,727 0.58

601,876,213 0.94

76,267,915 0.11

3,230,073,062 5.08

3,756,330,896 5.90

255,678,071 0.40

1,146,669,825 1.80

2,124,842,689 3.34

7,970,996 0.01

45,986, 150] 0.07

62,730,133,907 98.65

— 852,021,701 1.34
63,582,155,608] 100.00;

REIT 42,560,000, 0.06
571,535,078 0.89
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)
1,029,014,584 1.9710 2,028,278,016| 1.9757| 2,033,024,11399.99
)
99.99
99.99

)

1 PROLOGIS INC 243,700] 7,294.68 1,777,715,531 9,714.68 2,367,468,783( 3.72
2 EQUINIX INC 32,910 62,260.89 2,049,006,088] 63,818.70) 2,100,273,417 3.30
3 SIMON PROPERTY GROUP INC 118,400 18,863.56] 2,233,446,509 16,169.96] 1,914,523,311 3.01
4 WELLTOWER INC 156,600 8,152.18 1,276,631,789 8,869.97 1,389,038,492 2.18]
5 PUBLIC STORAGE 57,980 22,488.26 1,303,869,349 23,187.27 1,344,398,402 2.11f
6 AVALONBAY COMMUNITIES INC 53,910 20,435.28 1,101,666,102 22,880.51 1,233,488,316 1.93]
7 EQUITY RESIDENTIAL 134,800 7,790.58 1,050,171,162 8,868.88 1,195,525,294( 1.88
8 DIGITAL REALTY TRUST INC 80,600] 11,879.43 957,482,083 12,947.80] 1,043,592,745( 1.64
9 REALTY INCOME CORP 125,800 7,223.71 908,743,657 8,025.27 1,009,578,966( 1.58]
10 LINK REIT 811,000 1,127.64 914,520,710 1,149.5] 932,259,909 1.46]
11 UNIBAIL-RODAMCO-WESTFIELD 53,300] 18,244.63 972,439,072 17,278.14 920,924,862 1.44
12 VENTAS INC 143,900 6,737.19 969,482,862 6,335.85 911,729,506( 1.43
13 ESSEX PROPERTY TRUST INC 25,520 29,004.79 740,202,409 32,838.41 838,036,448 1.3]]
14 BOSTON PROPERTIES 55,500 13,449.67 746,457,123 15,084.22 837,174,254( 1.31]
15 ALEXANDRIA REAL ESTATE EQUIT 44,500 14,010.45 623,465,223 17,573.42) 782,017,368 1.22
16 HEALTHPEAK PROPERTIES INC 191,200 3,307.10 632,318,952 3,723.94 712,018,169 1.11]
17 INVITATION HOMES INC 208,000 2,690.62 559,650,787 3,233.11 672,488,045 1.05
18 GOODMAN  GROUP 621,000 910.94 565,696,160 1,051.38 652,909,961 1.02
19 MID-AMERICA APARTMENT COMM 44,100 11,235.84 495,500, 865] 14,242 .80 628,107,480( 0.98
20 SCENTRE GROUP 2,064,000 302.72 624,814,759 300.72 620,693,510] 0.97]
21 SUN COMMUNITIES INC 35,800 11,992.67] 429,337,865 16,341.96) 585,042,512 0.92
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22 P CAREY INC 66,600 7,832.15 521,621,674 8,719.88 580,744,035 0.91
23 UDR INC 113,300 4,615.03 522,883,088 5,077.01 575,225,278| 0.90
24 EXTRA SPACE STORAGE INC 50,100 10,254.71 513,761,010 11,450.11 573,650,792 0.90
25 HOST HOTELS & RESORTS INC 277,200 1,922.78 532,995,907, 2,066.30 572,778,804 0.90
26 SEGRO PLC 425,000 935.53 397,603,631 1,290.74 548,567,084) 0.86
27 EQUITY LIFESTYLE PROPERTIES 70,400 5,700.20) 401,294,532 7,615.51 536,132,298 0.84
28 DUKE REALTY CORP 142,100 3,169.43 450,377,387 3,762.29 534,621,466| 0.84
29 VICI PROPERTIES INC 178,200 2,353.71 419,432,813 2,765.29 492,775,462] 0.77]
30 MEDICAL PROPERTIES TRUST INC 200,100 1,952.88 390,773,059 2,268.98 454,024,419 0.71
)
98.65)
98.65|
)
REIT REIT 20 42,677,200 42,677,200 42,560,000 42,560,000  0.06
(2020 03 )
143 5,159,610 565,286,872 5,216,640 571,535,078]  0.89
(2020 03
)
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2019 12 1
1 )
1 (2015 12 7 ) 873 873 0.9806 0.9806
2 (2016 12 6 ) 1,356 1,356 0.9348 0.9348
3 (2017 12 6 ) 1,663 1,664 1.0168] 1.0173
4 (2018 12 6 ) 1,665 1,666 1.0402 1.0407
5 (2019 12 6 ) 2,034 2,035 1.1705 1.1710
2018 12 1,526 — 0.9621] —
2019 1 1,710 — 1.0474 —
2 1,754 — 1.0701 —
3 1,819 — 1.1090 —
4 1,760 — 1.1051 —
5 1,729 — 1.0787 —
6 1,778 — 1.0824 —
7 1,884 — 1.1113 —
8 1,851 — 1.1076 —
9 2,001 — 1.1546 —
10 2,092 — 1.1936 —
11 2,080 — 1.1886 —
12 2,033 — 1.1728 —
1
1 2015 4 1 2015 12 7 0.0000
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
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1 2015 4 1 2015 12 7 1.9

2 2015 12 8 2016 12 6 4.7

3 2016 12 7 2017 12 6 8.8

4 2017 12 7 2018 12 6 2.4

5 2018 12 7 2019 12 6 12.6

100
2 1

2015 4 1 2015 12 7 950,977,640 59,886,405 891,091,235
2 2015 12 8 2016 12 6 935,958,934 375,886,252 1,451,163,917
3 2016 12 7 2017 12 6 901,569,577 716,889,408 1,635,844,086
4 2017 12 7 2018 12 6 679,120,597 713,977,265 1,600,987,418
5 2018 12 7 2019 12 6 825,098,751 687,851,571 1,738,234,598
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4
(2018 12 6 ) (2019 12 6 )
3,769,625 4,213,586
1,665,109,111 2,034,358,543
816,434 869,117
1,669,695,170 2,039,441,246
1,669,695,170 2,039,441,246
800,493 869,117
290,715 -
260,716 314,151
3,041,659 3,665,073
7 1
26,014 31,354
4,419,604 4,879,696
4,419,604 4,879,696
1,600,987,418 1,738,234,598
64,288,148 296,326,952
115,293,637 244,645,697
1,665,275,566 2,034,561,550
1,665,275,566 2,034,561,550
1,669,695,170 2,039,441,246
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4 5
2017 12 7 2018 12 7
2018 12 6 2019 12 6
42,425,577 227,570,617
42,425,577 227,570,617
2,146 2,502
503,151 591,630
5,869,991 6,902,324
50,201 59,044
6,425,489 7,555,500
36,000,088 220,015,117
36,000,088 220,015,117
36,000,088 220,015,117
6,915,483 37,243,710
27,512,539 64,288,148
3,195,827 82,551,360
3,195,827 82,551,360
8,535,296 32,414,846
8,535,296 32,414,846
800,493 869,117
64,288,148 296,326,952
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2018 12 7 2019 12
6
4 5
2018 12 6 6
1,600,987,418 1,738,234,598
1 1
1 1.0402 1 1.1705
(10,000 ) (10,402 ) (10,000 ) (11,705 )
4 5
2017 12 7 2018 12 7
2018 12 6 2019 12 6
A 56,080,416 A 67,631,062
B 0 B 101,234,316
C 77,985,410 C 135,575,818
D 60,013,714 D 76,649,436
E=A+B+C+D 194,079,540 E=A+B+C+D 381,090,632
F 1,600,987,418 F 1,738,234,598
10,000 G=E/Fx 10,000 1,212 10,000 G=E/Fx 10,000 2,192
10,000 H 5 10,000 H 5
1=Fx H/10,000 800,493 1=Fx H/10,000 869,117
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@
4 5
2017 12 7 2018 12 7
2018 12 6 2019 12 6
1. 1.
2. .
REIT
3. 3.
e]
¢]
O
¢))
4 5
2018 12 6 2019 12 6
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4 5
2017 12 7 2018 12 7
2018 12 6 2019 12 6
4 5
2017 12 7 2018 12 7
2018 12 6 2019 12 6
1,635,844,086 1,600,987,418
679,120,597 825,098,751
713,977,265 687,851,571
4
2017 12 7 2018 12 7
2018 12 6 2019 12 6
50,564,821 203,600,963
50,564,821 203,600,963
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(1) (2019 12 6 )

@ (2019 12 6 )

1,031,935, 956 2,034,358,543

1 1,031,935,956 2,034,358,543
100.0% 100.0%

2,034,358,543

D
2

(2019 12 6 )

212,083,331
57,357,208
60,087,415,242
1,290,279
48,103,009
91,560,951
121,798,354
60,619,608,374

60,619,608,374

1,634,974
61,110,441
22,006,099

26
629,200

85,380,740
85,380,740
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2019 12 6
1 1.9714
(10,000 (19,714 )
@
2018 12 7
2019 12 6
1.
2.
REIT
REIT
3.
(@)
(@)
(@)
@
2019 12 6
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2019 12 6

2018 12 7
31,256,029,588
4,526,995,844
5,076,531,915
30,706,493,517

8,837,607,982
1,457,080,505
6,023,931,533
2,102,681,341
925,916,657
1,031,935,956
199,248,724
183,920,891
9,944,169,928

1
€3]

@

(2019 12 6

)

(2019 12 6

)

92 11,619,600
132 16,249,200
178 120,150,000
667, 78,039,000
583 100,917,300
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658 108,570,000
497, 171,216,500
340 72,284,000
258 142,158,000
1,412 198,386,000
219 75,007,500
877 253,979,200
80 45,280,000,

90 30,915,000
561 84,262,200
406 79,819,600
164 77,982,000
3,340 70,941,600]
1,498 142,160,200
133 17,768,800
194 54,708,000
121 15,996,200
208 24,190,400
1,695 329,338,500
100 13,320,000
495 81,625,500
203 23,649,500
35 4,620,000
127 61,404,500
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93 8,732,700
129 12,280,800
596 36,415,600
130 18,889,000
111 38,572,500

89 12,246,400

81 11,088,900
155 18,817,000
125 14,725,000
526 426,586,000
516 382,356,000
977, 237,606,400

1,030 244,316,000
340 165,920,000
494 78,941,200
349 72,661,800
361 51,550,800

1,164 244,905,600
362 71,060,600]

2,241 146,337,300
178 84,995,000
331 45,380,100,
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331 91,058,100

272 50,564,800

158 127,190,000

575 65,837,500

114 92,226,000

263 44,867,800,

83 16,766,000

698 206,328,800

1,640 143,664,000

596 62,937,600

466 84,439,200

62 30,937 5,916,822,800

9.8% 9._8%

ACADIA REALTY TRUST 30,900 816,069.00
AGREE REALTY CORP 15,600 1,133,964.00
ALEXANDERS INC 790 255,249.00
ALEXANDRIA REAL ESTATE EQUIT 42,200 6,797,154.00
AMERICAN ASSETS TRUST INC 17,900 850,429.00
AMERICAN CAMPUS COMMUNITIES 50,700 2,441,712.00
AMERICAN FINANCE TRUST INC 39,000 560,820.00
AMERICAN HOMES 4 RENT-A 95,200 2,509,472.00
AMERICOLD REALTY TRUST 71,500 2,676,245.00
APARTMENT INVT&MGMT CO-A 55,000 2,897,950.00
APPLE HOSPITALITY REIT INC 78,000 1,240,980.00
ARA US HOSPITARITY TRUST 190,000 162,450.00
ASHFORD HOSPITALITY TRUST 35,000 93,450.00
AVALONBAY COMMUNITIES INC 51,910 11,207,888.10
BLUEROCK RESIDENTIAL GROWTH 9,000 110,250.00
BOSTON PROPERTIES 53,500 7,442,920.00
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BRAEMAR HOTELS & RESORTS INC 11,000 103,070.00
BRANDYWINE REALTY TRUST 65,000 994,500.00
BRIXMOR PROPERTY GROUP INC 111,100 2,417,536.00
BROOKFIELD PROPERTY REIT INC 24,300 454,896.00,
CLASS A

BRT APARTMENTS CORP 4,000 73,000.00
CAMDEN PROPERTY TRUST 36,100 3,995,909.00]
CARETRUST REIT INC ACQUIRES 35,500 759,345.00
CBL&ASSOCIATES PROPERTIES 71,000 78,100.00
CEDAR REALTY TRUST INC 36,000 98,640.00
CHATHAM LODGING TRUST 18,000 327,240.00
CITY OFFICE REIT INC 19,000 251,180.00
CLIPPER REALTY INC 6,000 55,380.00
COLONY CAPITAL INC 181,000 870,610.00
COLUMBIA PROPERTY TRUST INC 43,500 906,975.00
COMMUNITY HEALTHCARE TRUST 1 6,900 327,543.00
CORECIVIC INC 44,000 653,840.00
COREPOINT LODGING INC 16,000 160,320.00
CORESITE REALTY CORP 13,600 1,536,800.00
CORPORATE OFFICE PROPERTIES 41,600 1,206,816.00
COUSINS PROPERTIES INC 54,800 2,204,604.00
CUBESMART 71,900 2,225,305.00
CYRUSONE INC 41,800 2,675,618.00]
DIAMONDROCK HOSPITALITY CO 74,000 762,940.00]
DIGITAL REALTY TRUST INC 77,500 9,107,800.00]
DOUGLAS EMMETT INC 61,500 2,714,610.00]
DUKE REALTY CORP 134,500 4,738,435.00
EASTERLY GOVERNMENT PROPERTIES 26,200 606,006 .00]
INC

EASTGROUP PROPERTIES 14,000 1,890,560.00;
EMPIRE STATE REALTY TRUST IN 54,000 749,520.00]
EPR PROPERTIES 28,600 2,026,310.00]
EQUINIX INC 31,520 17,653,091.20
EQUITY COMMONWEALTH 45,400 1,485,942 .00,
EQUITY LIFESTYLE PROPERTIES 67,800 4,962,960.00]
EQUITY RESIDENTIAL 129,600 10,956,384.00
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ESSENTIAL PROPERTIES REALTY 30,300 790,527.00
ESSEX PROPERTY TRUST INC 24,440 7,604,994.80
EXTRA SPACE STORAGE INC 47,800 5,118,424.00
FARMLAND PARTNERS INC 11,300 73,902.00
FEDERAL REALTY INVS TRUST 26,000 3,410,420.00]
FIRST INDUSTRIAL REALTY TR 46,600 1,974,908.00
FOUR CORNERS PROPERTY TRUST 25,300 706,882.00
FRANKLIN STREET PROPERTIES C 41,000 355,470.00
FRONT YARD RESIDENTIAL CORP 19,000 241,870.00
GAMING AND LEISURE PROPERTIE 76,000 3,207,960.00]
GEO GROUP INC/THE 45,000 598,950.00
GETTY REALTY CORP 12,500 414,250.00]
GLADSTONE COMMERCIAL CORP 11,300 256,849.00]
GLADSTONE LAND CORP 6,000 76,650.00
GLOBAL MEDICAL REIT INC 11,000 150,700.00
GLOBAL NET LEASE INC 33,100 672,261.00]
HEALTHCARE REALTY TRUST INC 48,100 1,596,439.00;
HEALTHCARE TRUST OF AMERICA 76,600 2,325,576.00]
HEALTHPEAK PROPERTIES INC 182,700 6,308,631.00]
HERSHA HOSPITALITY TRUST 14,400 199,440.00
HIGHWOODS PROPERTIES INC 38,600 1,830,026.00;
HOST HOTELS & RESORTS INC 271,700 4,814,524 .00
HUDSON PACIFIC PROPERTIES IN 57,600 2,079,936.00]
INDEPENDENCE REALTY TRUST IN 33,000 487,410.00]
INDUSTRIAL LOGISTICS PROPERTIES 24,000 527,280.00]
INNOVATIVE INDUSTRIAL PROPERTIES 4,300 311,922.00]
INC

INVESTORS REAL ESTATE TRUST 4,300 323,704.00]
INVITATION HOMES INC 199,500 5,949,090.00]
IRON MOUNTAIN INC 107,000 3,466,800.00]
JBG SMITH PROPERTIES 43,400 1,727,320.00;
KILROY REALTY CORP 34,700 2,913,759.00
KIMCO REALTY CORP 157,400 3,335,306.00]
KITE REALTY GROUP TRUST 31,000 592,720.00]
LEXINGTON REALTY TRUST 92,000 1,012,000.00;
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LIBERTY PROPERTY TRUST 58,800 3,617,964.00]
LIFE STORAGE INC 17,400 1,883,724.00
LTC PROPERTIES INC 14,800 697,524.00
MACERICH CO /THE 41,100 1,099,014.00
MACK-CALI REALTY CORP 33,500 720,920.00
MANULIFE US REAL ESTATE 521,999 511,559.02
INVESTMENT TRUST

MEDICAL PROPERTIES TRUST INC 183,900 3,915,231.00]
MID-AMERICA APARTMENT COMM 42,400 5,724,000.00
MONMOUTH REIT-CLASS A 36,000 549,000.00
NATIONAL RETAIL PROPERTIES INC 63,900 3,489,579.00]
NATIONAL STORAGE AFFILIATES 22,300 767,789.00
NATL HEALTH INVESTORS INC 15,900 1,300,620.00
NEW SENIOR INVESTMENT GROUP 32,000 249,920.00
NEXPOINT RESIDENTIAL TRUST INC 7,700 371,602.00
OFFICE PROPERTIES INCOME 17,800 596,478.00
OMEGA HEALTHCARE INVESTORS 80,800 3,417,032.00]
ONE LIBERTY PROPERTIES INC 5,600 152,656.00
PARAMOUNT GROUP INC 75,000 1,031,250.00
PARK HOTELS & RESORTS INC 88,400 2,093,312.00]
PEBBLEBROOK HOTEL TRUST 48,600 1,260,198.00;
PENN REAL ESTATE INVEST TST 24,000 125,280.00
PHYSICIANS REALTY TRUST 68,900 1,318,746.00;
PIEDMONT OFFICE REALTY TRU-A 46,700 1,039,075.00;
PLYMOUTH INDUSTRIAL REIT INC 4,400 81,400.00
PREFERRED APARTMENT COMMUNITIES 16,300 223,636.00]
INC

PROLOGIS INC 234,500 21,421,575.00
PS BUSINESS PARKS INC/CA 7,360 1,292,931.20,
PUBLIC STORAGE 55,810 11,913,202.60
QTS REALTY TRUST INC CL A 21,600 1,147,608.00;
REALTY INCOME CORP 118,300 8,952,944_00]
REGENCY CENTERS CORP 62,400 3,993,600.00]
RETAIL OPPORTUNITY INVESTMEN 42,300 766,899.00]
RETAIL PROPERTIES OF AME-A 80,000 1,112,800.00;
RETAIL VALUE INC 5,519 195,096.65
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REXFORD INDUSTRIAL REALTY INC 40,400 1,906,072.00
RLJ LODGING TRUST 64,000 1,079,040.00
RPT REALTY 29,000 420,500.00;
RYMAN HOSPITALITY PROPERTIES 19,200 1,701,696.00
SABRA HEALTH CARE REIT INC 70,600 1,563,790.00
SAFEHOLD INC 4,800 205,104.00
SAUL CENTERS INC 4,500 230,670.00
SENIOR HOUSING PROP TRUST 88,000 664,400.00
SERITAGE GROWTH PROP-A REIT 12,300 501,717.00
SERVICE PROPERTIES TRUST 60,700 1,414,310.00
SIMON PROPERTY GROUP INC 114,500 17,003,250.00
SITE CENTERS CORP 55,000 787,050.00]
SL GREEN REALTY CORP 30,800 2,641,716.00
SPIRIT REALTY CAPITAL INC 36,900 1,940,571.00;
STAG INDUSTRIAL INC 47,300 1,457,786.00;
STORE CAPITAL CORP 78,300 3,133,566.00]
SUMMIT HOTEL PROPERTIES INC 38,000 459,040.00]
SUN COMMUNITIES INC 33,700 5,425,363.00]
SUNSTONE HOTEL INVESTORS INC 84,000 1,166,760.00;
[TANGER FACTORY OUTLET CENTER 34,000 522,920.00]
[TAUBMAN CENTERS INC 22,700 706,651.00]
[TERRENO REALTY CORP 24,100 1,379,243.00,
UDR INC 109,000 5,211,290.00]
UMH PROPERTIES INC 13,700 212,213.00]
UNIVERSAL HEALTH RLTY INCOME 4,600 559,682.00]
URBAN EDGE PROPERTIES 42,600 863,076.00]
URSTADT BIDDLE-CL A 10,600 258,428.00]
VENTAS INC 138,600 8,002,764.00]
VEREIT INC 393,000 3,776,730.00
\VICI PROPERTIES INC 171,600 4,238,520.00
VORNADO REALTY TRUST 59,000 3,802,550.00]
WASHINGTON PRIME GROUP INC 72,000 258,480.00]
‘WASHINGTON REAL ESTATE INV 29,700 907,038.00]
‘WEINGARTEN REALTY INVESTORS 45,000 1,403,100.00;
‘WELLTOWER INC 150,600 12,659,436.00
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WHITESTONE REIT 14,000 191,660.00
WP CAREY INC 63,300 5,173,509.00
XENIA HOTELS & RESORTS INC 41,800 871,948.00

156 8,967,748 368,421,492.57

(40,087,942, 606)

66.2% 66.6%
ALLIED PROPERTIES REAL ESTAT 20,700 1,106,001.00;
ARTIS REAL ESTATE INVESTMENT 23,000 273,700.00]
BOARDWALK REAL ESTATE INVEST 8,900 431,650.00]
CAN APARTMENT PROP REAL ESTA 28,700 1,596,868.00;
CHOICE PROPERTIES REIT 58,969 817,310.34
COMINAR REAL ESTATE INV-TR U 33,000 476,520.00]
CROMBIE REAL ESTATE INVESTMENT 17,000 271,660.00]
CT REAL ESTATE INVESTMENT TR 28,000 429,800.00]
DREAM INDUSTRIAL REAL ESTATE 23,000 311,650.00]
INVESTMENT
DREAM OFFICE REAL ESTATE 9,100 282,100.00]

INVESTMENT TRUS

GRANITE REAL ESTATE INVESTME 9,400 648,600.00]
H&R REAL ESTATE INVSTMNT-UTS 51,000 1,106,700.00;
INTERRENT REAL ESTATE INVEST 22,000 359,480.00]
KILLAM APARTMENT REAL ESTATE 18,000 354,780.00]
MINTO APARTMENT REAL ESTATE 5,000 116,950.00
MORGUARD NORTH AMERICAN RESI 7,100 134,758.00
NORTHVIEW APARTMENT REAL ESTATE 10,500 318,885.00]
INVEST
NORTHWEST HEALTHCARE PROPERT 26,000 326,300.00]
RIOCAN REAL ESTATE INVST TR 56,800 1,572,224.00,
SLATE OFFICE REIT 13,000 77,350.00
SLATE RETAIL REIT 8,500 110,075.00
SMARTCENTRES REAL ESTATE INV 26,400 835,296.00]
SUMMIT INDUSTRIAL INCOME REIT 27,000 350,190.00]
[TRUE NORTH COMMERCIAL REAL E 11,000 81,070.00
24 542,069 12,389,917.34

(1,023,035,474)

1.7% 1.7%

AEDIFICA 9,000 997,200.00
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ALSTRIA OFFICE REIT-AG 58,700 975,007.00)
ALTAREA 1,390 271,050.00)
BEFIMMO S.C.A. 8,600 476,440.00
COFINIMMO 9,176 1,222,243.20)
COVIVIO 16,515 1,654,803.00)
EUROCOMMERCIAL PROPERTI-CVA 15,100 387,768.00
GECINA SA 20,280 3,159,624.00
HAMBORNER REIT AG 24,000 229,272.00
HIBERNIA REIT PLC 241,000 349,932.00
ICADE 10,500 969,150.00)
IMMOBILIARE GRANDE DISTRIBUZ 20,563 128,724.38
INMOBILIARIA COLONIAL SOCIMI SA 91,000 1,031,030.00)
INTERVEST OFFICES & WAREHOUSES 8,500 228,650.00)
IRISH RESIDENTIAL PROPERTIES 137,570 242,123.20
KLEPIERRE 76,700 2,509,624.00)
LAR ESPANA REAL ESTATE SOCIM 23,000 173,650.00)
MERCIALYS 9,300 110,763.00)
MERLIN PROPERTIES SOCIMI SA 136,000 1,742,160.00)
MONTEA 3,954 317,901.60)
NST NV 6,300 258,300.00)
RETAIL ESTATES 4,216 360,889.60)
UNIBAIL-RODANCO-WESTFIELD 51,300 7,207,650.00)
VASTNED RETAIL NV 6,570 174,105.00)
WAREHOUSES DE PAUW SCA 6,830 1,096,898.00)
WERELDHAVE NV 16,000 347,520.00
26 1,012,064 26,622,477.98
(3,216,261,564)

5.3% 5. 4%

AEW UK REIT PLC 50,000 46,300.00
ASSURA PLC 900,000 693,000.00
BIG YELLOW GROUP PLC 58,000 659,460.00)
BRITISH LAND 348,000 2,074,776.00
CAPITAL & REGIONAL PLC 220,000 64,020.00
CIVITAS SOCIAL HOUSING PLC 210,000 184,170.00)
DERWENT LONDON PLC 39,100 1,452,174.00,
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EMPIRIC STUDENT PROPERTY PLC 219,285 208,101.46
GREAT PORTLAND ESTATES PLC 99,000 826,848.00)
HAMMERSON PLC 289,000 863,821.00)
HANSTEEN HOLDINGS PLC 166,000 171,976.00)
INTU PROPERTIES PLC 335,000 117,250.00)
LAND SECURITIES GROUP PLC 279,000 2,623,716.00
LONDONMETRIC PROPERTY PLC 302,000 699,432.00)
LXI REIT PLC 197,399 254,249.91
NEWRIVER REIT PLC 121,000 234,982.00)
PICTON PROPERTY INCOME LTD 210,000 191,940.00)
PRIMARY HEALTH PROPERTIES 458,000 677,840.00)
RDI REIT PLC 104,128 131,201.28
REGIONAL REIT LTD 155,000 167,400.00)
SAFESTORE HOLDINGS PLC 79,000 592,895.00)
SCHRODER REAL ESTATE INVESTM 200,000 106,400.00)
TRUST
SEGRO PLC 405,000 3,495,150.00
SHAFTESBURY PLC 83,000 776,050.00)
TRIPLE POINT SOCIAL HOUSING 130,000 115,700.00)
TRITAX BIG BOX REIT PLC 640,869 936,950.47,
UK COMMERCIAL PROPERTY REIT 290,000 246,790.00)
UNITE GROUP PLC 106,000 1,257,160.00)
WORKSPACE GROUP PLC 48,000 542,880.00)
29 6,741,781 20,412,633.12
(2,922,884,936)
4.8% 4.9%
ABACUS PROPERTY GROUP 134,520 507,140.40
APN INDUSTRIA REIT 41,425 122,618.00)
ARENA REIT 107,550 321,574.50
BWP TRUST 181,000 763,820.00)
CENTURIA METROPOLITAN REIT 115,000 365,700.00)
CHARTER HALL GROUP 169,000 1,750,840.00)
CHARTER HALL LONG WALE REIT 134,360 773,913.60
CHARTER HALL RETAIL REIT 129,000 580,500.00)
CHARTER HALL SOCIAL 95,000 323,950.00
INFRASTRUCTURE REIT
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CROMWELL PROPERTY GROUP 709,230 865,260.60)
DEXUS 402,000 4,868,220.00
GDI PROPERTY GROUP 192,730 296,804.20)
GOODMAN GROUP 598,000 8,617,180.00)
GPT GROUP 708,000 4,255,080.00
GROWTHPOINT PROPERTIES AUSTR 104,609 457,141.33
HOTEL PROPERTY INVESTMENTS L 59,250 192,562.50)
INGENIA COMMUNITIES GROUP 84,225 381,539.25
MIRVAC GROUP 1,476,000 4,885,560.00
NATIONAL STORAGE REIT 278,378 530,310.09
RURAL FUNDS GROUP 127,000 229,870.00)
SCENTRE GROUP 1,988,000 7,653,800.00)
SHOPPING CENTRES AUSTRALASIA 331,000 873,840.00)
STOCKLAND TRUST GROUP 894,000 4,434,240.00
VICINITY CENTRES 1,193,000 3,137,590.00
VIVA ENERGY REIT 175,000 483,000.00
25 10,427,277 47,672,054.47
(3,545,847,411)
5.9% 5. 9%
ARGOSY PROPERTY LTD 320,000 444,800.00
GOODMAN PROPERTY TRUST 400,000 864,000.00)
KIWI PROPERTY GROUP LTD 590,000 914,500.00)
PRECINCT PROPERTIES NEW ZEALAND 410,000 752,350.00)
VITAL HEALTHCARE PROPERTY TRUST 124,000 329,840.00
5 1,844,000 3,305,490.00
(235,317,833)
0.4% 0.4%
CHAMPION REIT 740,000 3,677,800.00)
FORTUNE REIT 530,000 4,796,500.00
LINK REIT 782,000 62,286,300.00)
PROSPERITY REIT 470,000 1,400,600.00)
SUNLIGHT REAL ESTATE INVESTMENT 390,000 1,930,500.00)
YUEXIU REAL ESTATE INVESTMENT 520,000 2,688,400.00)
TRUST
6 3,432,000 76,780,100.00)
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1.8% 1.8%
AIMS APAC REIT MANAGEMENT LTD 170,000 243,100.00
ASCENDAS HOSPITALITY TRUST 320,000 358,400.00
ASCENDAS REAL ESTATE INV TRT 1,125,040 3,386,370.40
ASCOTT RESIDENCE TRUST 420,000 567,000.00
CACHE LOGISTICS TRUST 310,612 223,640.64
CAPITALAND COMMERCIAL TRUST 1,040,040 2,069,679.60
CAPITALAND MALL TRUST 1,063,000 2,657,500.00
CAPITALAND RETAIL CHINA TRUST 271,750 432,082.50,
CDL HOSPITALITY TRUSTS 290,040 469,864 .80,
ESR REIT 754,037, 414,720.35
FAR EAST HOSPITALITY TRUST 347,600 255,486.00
FIRST REAL ESTATE INVT TRUST 228,100 239,505.00
FRASERS CENTREPOINT TRUST 259,975 717,531.00
FRASERS COMMERCIAL TRUST 260,000 439,400.00;
FRASERS HOSPITALITY TRUST 240,000 170,400.00
FRASERS LOGISTICS & INDUSTRI 580,000 713,400.00
KEPPEL DC REIT 448,883 902,254.83
KEPPEL REIT 700,000 875,000.00
LIPPO MALLS INDONESIA RETAIL 740,000 173,900.00
TRUST
MAPLETREE COMMERCIAL TRUST 795,424 1,837,429.44
MAPLETREE INDUSTRIAL TRUST 572,000 1,470,040.00
MAPLETREE LOGISTICS TRUST 1,080,000 1,857,600.00
MAPLETREE NORTH ASIA COMMERCIAL 800,000 920,000.00
OUE COMMERCIAL REAL ESTATE 1 944,067, 528,677.52
PARKWAY LIFE REAL ESTATE 148,000 481,000.00;
SABANA SHARIAH COMP IND REIT 310,038 145,717.86
SASSEUR REAL ESTATE INVESTME 190,000 166,250.00
SOILBUILD BUSINESS SPACE REIT 330,400 173,460.00
SPH REIT 316,100 338,227.00
STARHILL GLOBAL REIT 520,000 374,400.00
SUNTEC REIT 870,000 1,600,800.00
31 16,445,106 25,202,836.94

3.3%

(2,016,226,955)

3.4%
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