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490,102,531

(2019 10 )

602,219,596

602,219,596

(2018 12 10 ) (2019 10 )

0.8649 0.8846
) (8,649 ) (8,846 )

) )

21,355,304,847| 28,295,778,922
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(

)

21,355,304,847| 28,295,778,922

( )
2018 12 10 2019 10

133,320,618 155,776,115
166,803,474 1,433,006,455
87,928,553,866 52,996,065,193
409,513,269 35,413,724
= 5,854,977,025
849,049,972 339,950,040
248,560,555 159,112,265

89,735,801, 754

60,974,300,817

89,735,801,754

60,974,300,817

- 535,680,317
8,620,000 6,676,368,308
488 3,926
85,269 =
8,705,757 7,212,052,551
8,705,757 7,212,052,551

70,623,879,009

19,103,216,988

40,575,482,453

13,186,765,813

89,727,095,997

53,762,248,266

89,727,095,997

53,762,248,266

89,735,801,754

60,974,300,817
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(
)
12 133 ) 60 61
)

2018 12 10 2019 10
61,802,849,536 70,623,879,009
18,666,428,726 3,142,313,067

9,845,399, 253 33,190,709,623
70,623,879,009 40,575,482,453
4,185,127,750 3,497,821,786
( )
11,317,933 12,293,399
( )
8,188,699,019 8,152,576,426
2016 (
3,781,136,334 2,259,623,077
2016 (
1,150,168,738 381,819,483
2016 10(
45,379,864,052 21,355,304, 847
2,581,361,199 2,537,468,989
(
5,346,203, 984 2,378,574,446
(
)
70,623,879,009 40,575,482,453
)
2018 12 2018 12 11
2018 12 10 2019 10
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)

)
2018 12 2018 12 11
2018 12 10 2019 10

() ()

(

() ()

(

) ()
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(
(2018 12 10
( )
1,159,356,963
1,159,356,963
(2019 10
( )
1,666,606,282
1,666,606,282
)
(
(2018 12 10
) () ()
89,367,105,269 88,957,592,000 409,513,269
30,323,213,700 30,232,192,000 91,021,700
30,343,900,314 30,104,100,000 239,800,314
28,699,991,255 28,621,300,000 78,691,255
89,367,105,269 88,957,592,000 409,513,269
(2019 10
) () ()
5,979,835,276 6,015,249,000 35,413,724
2,774,250,309 2,788,241,000 13,990,691
1,406,927,059 1,419,153,000 12,225,941
1,798,657,908 1,807,855,000 9,197,092
64,488,870,239 65,024 ,550,556 535,680,317
22,611,029,750 22,774,309, 386 163,279,636
20,458,837,899 20,670,496,166 211,658,267
21,419,002,590 21,579,745,004 160,742,414
70,468,705,515 71,039,799,556 500,266,593
()

42/85




EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

) )
)
(2018 12 10 ) (2019 10
1.2705 1.3250
(12,705 ) (13,250 )
0.45  SPANISH GOVT 22/10/31 9,500,000.00 9,730,850.00
1.45  SPANISH GOVT 27/10/31 12,650,000.00 13,811,270.00
2.35  SPANISH GOVT 33/07/30 7,100,000.00 8,420,600.00
3.45  SPANISH GOVT 66/07/30 2,540,000.00 3,700,526.00
3.8 SPANISH GOVT 24/04/30 18,000,000.00 21,456,000.00
4.2 SPANISH GOVT 37/01/31 6,150,000.00 9,197,325.00
4.85  SPANISH GOVT 20/10/31 11,000,000.00 11,804,100.00
4 SPANISH GOVT 20/04/30 10,800,000.00 11,222,280.00
5.15  SPANISH GOVT 44/10/31 11,320,000.00 20,130,356.00
5.9 SPANISH GOVT 26/07/30 7,600,000.00 10,673,440.00
6  SPANISH GOVT 29/01/31 13,010,000.00 19,797,317.00
109,670,000.00|  139,944,064.00
(17,189,329,381)
1.5  NORWEGIAN GOVT 26/02/19 176,000,000.00|  178,024,000.00
1.75  NORWEGIAN GOVT 25/03/13 96,200,000.00 98,807,020.00
1.75  NORWEGIAN GOVT 27/02/17 317,000,000.00|  325,590,700.00
1.75  NORWEGIAN GOVT 29/09/06 111,000,000.00|  113,686,200.00
2 NORWEGIAN GOVT 23/05/24 358,700,000.00|  369,712,090.00
3.75  NORWEGIAN GOVT 21/05/25 314,700,000.00|  330,309,120.00
1,373,600,000.00| 1,416,129,130.00
(17,814,904,455)
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0.25 DENMARK GOVT 20/11/15 100,000,000.00 101,310,000.00
0.5 DENMARK GOVT 27/11/15 156,500, 000.00 168,237,500.00
1.5 DENMARK GOVT 23/11/15 116,000,000.00 126,950,400.00
1.75 DENMARK GOVT 25/11/15 108,000,000.00 123,811,200.00
3 DENMARK GOVT 21/11/15 127,000,000.00 138,442,700.00
4.5 DENMARK GOVT 39/11/15 230,500,000.00 434,976,550.00
838,000,000.00| 1,093,728,350.00
(17,991,831,357)
52,996,065,193
(52,996,065,193)
)
)
)
11 100.0 32.4
100.0 33.6
100.0 34.0
)
2019 30
( )-
2019 30
( )
( 121,949,114 .82
( 10,113,152.08
132,062,266.90
5,336,277.06
«C ) 44,666.62
137,443,210.58
C ) 34,365.53
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3,406.15

24,405.37

62,177.05

2019 30

137,381,033.53

2018 12 31

53,618,813.53

2017 12 31

62,018,875.46

2019

( )

53,618,813.53

1,285,084.69

4,059.44

1,289,144.13

134,166.68

101,865.89

50,107.54

5,031.07

72,013.74

363,184.92

925,959.21

(2,468,895.87)

(79,450.65)

1,452,706.71

(169, 680.60)

9,319,501.20

(193,359.98)

8,956,460.62

83,779,611.48

(7.,009,620.61)

(2,778,052.45)

813,820.96

137,381,033.53

2018

12 31

2019

30

30

)

APA GROUP -STAPLED SECURITIES-

79,073.00

598,432.09 0.44
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598,432.09 0.44

CEMIG MINAS GERAIS PFD BRL 93,202.00 362,120.10 0.26
ENERGIAS DO BRASIL BRL 131,600.00 656,363.41 0.48
ENGIE BRASIL BRL 72,650.00 826,454.39 0.60
SABESP BRL 31,200.00 382,862.68 0.28
2,227,800.58 1.62

ALGONQUIN POWER & UTILITIES CAD 94,219.00 1,144,468.38 0.83
BCE CAD 29,328.00 1,335,859.63 0.97
ENBRIDGE CAD 69,347.00 2,483,108.23 1.81
FORTIS INC CAD 16,353.00 645,230.77 0.47
TC ENERGY CAD 44,599.00 2,201,688.88 1.60
7,810,355.89 5.68

ENN ENERGY HOLDINGS HKD 30,200.00 293,943.78 0.21
293,943.78 0.21

ENEL AMERICAS CLP 4,709,619.00 814,039.33 0.59
ENEL AMERICAS ADR -SPONS.- usb 4,970.00 43,388.10 0.03
857,427.43 0.62

CHINA YANGTZE POWER A" CNH 521,394.00 1,357,637.84 0.99
1,357,637.84 0.99

FORTUM EUR 111,912.00 2,464,889.75 1.79
2,464,889.75 1.79

ENGIE EUR 275,344.00 4,163,185.86 3.03
VEOLIA ENVIRONNEMENT EUR 38,564.00 936,976.28 0.68
5,100,162.14 3.71

R.W.E. EUR 156,239.00 3,838,778.01 2.79
TELEFONICA DEUTSCHLAND HOLDING EUR 146,726.00 407,446.87 0.30
UNIPER EUR 10,950.00 333,495.53 0.24
4,579,720.41 3.33

HELLENIC TELECOMMUNICATION ORGANIZATION EUR 53,158.00 781,957.69 0.57
781,957.69 0.57

CLP HOLDINGS HKD 205,500.00 2,268,625.59 1.65
2,268,625.59 1.65

ATLANTIA EUR 115,697.00 3,012,592.36 2.19
ENEL EUR 473,471.00 3,311,509.51 2.41
TERNA RETE ELETTRICA NAZIONALE EUR 195,270.00 1,248,130.63 0.91
7,572,232.50 5.51
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TENAGA NASIONAL MYR 398,700.00 1,335,271.13 0.97
1,335,271.13 0.97

KONINKLIJKE KPN EUR 624,506.00 1,921,917.62 1.40
1,921,917.62 1.40

EDP - ENERGIAS DE PORTUGAL EUR 250,142.00 950,374.84 0.69
950,374.84 0.69

IBERDROLA EUR 250,808.00 2,493,487.64 1.82
2,493,487.64 1.82

TURKCELL ILETISIM HIZMET TRY 40,030.00 87,958.13 0.06
87,958.13 0.06

NATIONAL GRID GBP 464,543.00 4,920,463.27 3.58
SCOTTISH & SOUTHERN ENERGY GBP 157,922.00 2,237,297.75 1.63
7,157,761.02 5.21

AES usD 43,046.00 716,715.90 0.52
ALLIANT ENERGY usb 39,861.00 1,962,357.03 1.43
AMEREN CORPORATION usb 35,570.00 2,678,065.30 1.95
AMERICAN ELECTRIC POWER usb 61,126.00 5,412,707.30 3.94
AMERICAN WATER WORKS usb 19,369.00 2,237,894.26 1.63
CENTERPOINT ENERGY usb 56,613.00 1,620,264.06 1.18
CMS ENERGY usb 66,754.00 3,867,059.22 2.81
DOMINION ENERGY usb 69,410.00 5,358,452.00 3.90
DTE ENERGY usb 19,383.00 2,481,605.49 1.81
DUKE ENERGY usb 27,020.00 2,401,807.80 1.75
EDISON INTERNATIONAL usb 37,900.00 2,515,802.00 1.83
ENTERGY usD 39,671.00 4,055,169.62 2.95
EVERSOURCE ENERGY usb 50,599.00 3,830,344.30 2.79
EXELON usb 115,011.00 5,502,126.24 4.02
FIRSTENERGY usb 75,930.00 3,248,285.40 2.36
HEALTHCARE TRUST OF AMERICA A" usb 12,487.00 340,770.23 0.25
KINDER MORGAN *"P* usb 132,235.00 2,718,751.60 1.98
NEXTERA ENERGY usb 30,144.00 6,175,299.84 4.51
N1SOURCE usb 25,800.00 744,330.00 0.54
PUBLIC SERVICE ENTERPRISE GROUP usb 74,513.00 4,400,737.78 3.20
SEMPRA ENERGY usb 29,752.00 4,068,883.52 2.96
SOUTHERN COMPANY usb 53,330.00 2,956,615.20 2.15
UNION PACIFIC usb 11,912.00 2,005,623.44 1.46
VISTRA ENERGY usb 58,020.00 1,304,289.60 0.95
WEC ENERGY GROUP usb 36,937.00 3,080,176.43 2.24
WILLIAMS COMPANIES usb 38,601.00 1,075,037.85 0.78
XCEL ENERGY usb 91,066.00 5,430,265.58 3.96
82,189,436.99 59.85
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132,049,393.06 96.12
ENEL AMERICAS RIGHT cLp 1,458,721.00 12,873.84 0.01
12,873.84 0.01
12,873.84 0.01
132,062, 266.90 96.13
5,336,277.06 3.88
(17,510.43) (0.01)
137,381,033.53 100.00
(2019 30 W)

uCl

12
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2019

30

2019

30

AUD
BRL
JPY
MXN
TRY

9,757,525.38
52,581,744 .28
11,912,363,743.00
9,207,680.68
1,711,779.84

uSsD
usb
usb
uSsD
usb
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2019 30
(  0.05)
0.01
/

0.35
6,822,541.42 2019/07/31
13,697,799.85 2019/07/26
110,902,227.90 2019/07/31
477,998.27 2019/07/31
291,376.70 2019/07/31
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1,821,000.
9,791,670.
10,320,000.
505,914,000.
8,427,000.
22,467,000.
5,600,000.
19,510,000.
109,390,000.
4,934,000.
1,794,000.
869,961.

(3,878,033.35)

usb 1,269,752.52 AUD
usb 2,546,222.28 BRL
usD 7,839,035.84 CAD
usb 746,540.75 CcLp
usb 1,223,115.29 CNY
usD 25,634,198.24 EUR
usb 7,154,608.46 GBP
usb 2,497,492 .68 HKD
usD 1,020,636.43 JPY
usb 1,190,883.35 MYR
usD 303,396.84 TRY
ZAR 12,526,493.68 usD
2019 30 44,666.62
2019 2019 30
)_
2019 40
2019 40
2019 40
2019 40
2019 40
2019 40
C )
2019 30 (
« )
usD 1,409,137.48
2019 30 (
« )
usD 9,798,973.04

(479,471.84)
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2019/07/26

2019/07/26
2019/07/26
2019/07/26
2019/07/26
2019/07/26
2019/07/26
2019/07/26
2019/07/31
2019/07/26
2019/07/26
2019/07/31

C )
(2,468,895.87)

C
9,319,501.20
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2019 11 29
158,076,123
4,786,268
( ) 153,289,855
159,660,499
( ) 9,601
)
) )
)
(
)
)
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)
2019 12
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 10 10 14
2018 12 14
)
( )
( )
2019 12 (
)
)
114 1,979,122,160,013
23 83,571,023,086
137 2,062,693,183,099
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193

193
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( )
33 34
(2017 12 31 ) (2018 12 31 )
1,525,089 3,711,860
60,122 79,027
1,532,316 1,685,428
- 83,663
696,208 263,070
339,084 253,349
8,072 11,075
4,160,893 6,087,475
210,479 194,447
133,271 126,555
343,751 321,002
61,790 50,121
831 831
62,622 50,953
4,119 5,190
284,554 284,554
512,781 532,044
801,454 821,788
1,207,828 1,193,745
5,368,721 7,281,220
( )
33 34
(2017 12 31 ) (2018 12 31 )
29,125 32,961
861,397 907,510
297,619 264,097
387,407 -
937,113 588,498
50,083 103,729
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(

)

2017 12 31 )

2,562,746 1,896,797
- 2,400,000
302,281 360,643
81,345 81,540
383,627 2,842,183
2,946,374 4,738,981
200,000 200,000
50,000 50,000
2,171,640 2,292,176
2,171,640 2,292,176
2,221,640 2,342,176
2,421,640 2,542,176
707 62
707 62
2,422,347 2,542,239
5,368,721 7,281,220
( )
33 34
( 2017 ( 2018

2018 12 31 )

56/85

14,705,428 14,781,311
1,217,445 1,302,354
15,922,874 16,083,665
9,345,108 9,004,895
313,373 336,376
145,561 163,385
906,242 1,340,587
368,263 394,917
48,335 54,988
275,003 263,151
11,174 12,423
2,693 2,948
3,383 4,528
11,419,141 11,578,202
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128,559 120,350
1,736,346 1,856,527
253,627 474,775
882,289 488,893
132,367 127,937
58,084 66,628
326,527 347,815
94,619 236,714
75,270 73,103
20,504 18,691
22,258 35,910
34,385 32,905
165,017 177,587
3,929,857 4,057,841
573,875 447,621
49 50
1,521 -
4,048 -
2,240 3,048
7,860 3,099
- 10,250
- 14,411
1,062 2,561
1,062 27,222
580,672 423,498
580,672 423,498
363,369 79,910
168,270 66,756
195,099 146,666
385,573 276,832
)
33 (2017 2017 12 31 )
« )
200,000 50,000| 1,786,067 1,836,067| 2,036,067| 1,114 1,114 2,037,181
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- - 385,573|  385,573| 385,573 - -| 385,573
N - - - - - 407 407 407
- - 385,573|  385,573| 385,573 407 407| 385,165
200,000| 50,000| 2,171,640| 2,221,640 2,421,640 707 707| 2,422,347
34 (2018 2018 12 31 )
« )
200,000 - - -| 50,000 2,171,640 2,221,640
1,200,000, 1,200,000 -| 1,200,000 - - -
1,200,000 -l 1,200,000[ 1,200,000 - - -
-| 1,200,000 1,200,000 - - - -
- - 2,400,000 2,400,000 - 156,295| 156,295
- - - - - 276,832| 276,832
, i i i, i i i i
- - - - - 120,536| 120,536
200,000 - - -| 50,000] 2,292,176| 2,342,176
« )
- 2,421,640 707 707 2,422,347
- 2,400,000 - - 2,400,000
2,556,295 2,556,295 - - 2,556,295
2,556,295 - - - -
- 276,832 - - 276,832
; - - 644 644 644
- 120,536 644 644 119,891
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- 2,542,176 62 62 2,542,239

()

(
)
() ( )
() ( )
« )

()

)

()

()

( 29 30 30 )
( 30 30 30 )
)
(1ASB) (FASB)
2014 (1ASB IFRS 15  FASB Topic606)
IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
)
2022 12

()
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)
33 34
(2017 12 31 ) (2018 12 31 )
275,494 298,168
306,543 335,627
_ 2,400,000
)
33 34
2017 2018
2017 12 31 2018 12 31
- 10,250
33 (2017 2017 12 31 )
33 33 33 33
) ) )
800 - 800
800 - 800
)
)
34 (2018 2018 12 31 )
34 34 34 34
) ) ) (@)
800 - 800
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C ) - 763 - 763
800 763 - 1,563
C ). ) - 800 800 -
- 800 800 -
) 763
800
800
)
)
)
33 (2017 2017 12 31 )
( )
285,676
569,660
855,336
34 (2018 2018 12 31 )
( )
285,575
284,085
569,660
)
33 (2017 2017 12 31 )
)
(
)
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)

( )2017 12 31

« )
1,525,089 1,525,089 -
1,532,316 1,532,316 -
861,397 861,397 -
297,619 297,619 -
)
() ( 284,554 )
)
« )
1,525,089 - - - - -
1,532,316 - - - - -
34 (2018 2018 12 31 )
)
( )
)
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)

( )2018 12 31

« )
3,711,860 3,711,860 -
1,685,428 1,685,428 -
907,510 907,510 -
264,097 264,097 -
2,400,000 2,420,336 20,336

)

() ( 284,554 )

)
« D
3,711,860 - - - i, -
1,685,428 - - - ; _

)
« )
- - - - 1,200,000 1,200,000

)
33 (2017 12 31 )
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« D
1,800 2,868 1,068
1,800 2,868 1,068
1,300 1,250 49
1,300 1,250 49
3,100 4,119 1,019
( 2017 2017 12 31 )
« D
6,288 1,521 -
6,288 1,521 -
34 (2018 12 31 )
« D
700 1,367 667
700 1,367 667
4,400 3,822 577
4,400 3,822 577
5,100 5,190 90
( 2018 2018 12 31 )
)
33 (2017 2017 12 31 )
34 (2018 2018 12 31 )
)
33 (2017 2017 12 31 )
)
« )
1,621,013
62,729
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(

(

(

(

(

)

)

)

)

)

34

4,
4,
76,

850
375
576

1,607,

639

(

1,228,
12,
55,

8,

)
980

289
244
843

1,305,

358

(

1,607,
1,305,

)
639

358

302,

281

(

62,

4,
12,
59,

)
729

850
289
620

4,

330

32.30
34.50

2.00
31.00

100.00

(

)

0.30

2018

1.00

98,950

2018 12 31 )
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)
«C )
1,607,639
62,802
4,754
6,340
80,089
1,601,447

)
C )
1,305,358
13,053
69,618
7,988
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