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16,200 4,961.00 80,368,200 4,883.00 79,104,600 1.70
23,400 3,405.00) 79,677,000 3,265.00 76,401,000| 1.64
26,900 2,752.00 74,028,800 2,672.00 71,876,800 1.55
6,600 9,042.00 59,677,200 9,025.00 59,565,000 1.28
14,300 3,382.00 48,362,600 3,397.00 48,577,100 1.04)

2.41

3.25

4.18

4.67

3.91

12.38

4.72

2.08

3.39

1.04

8.52

5.15

3.07
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3.67

2.47

4.89

3.64

5.17

78.63

595 953,700, 000) 946,550,000]  20.35
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2018 12 19 2019 12 19
53,855,496 49,265,062
5,214,291,232 4,833,757,387
80,000,000 106,000,000
5,348,146,728 4,989,022,449
5,348,146,728 4,989,022,449
8,009,056 58,642,938
1,679,819 1,365,794
55,433,853 45,071,005
151 139
1,061,435 1,024,102
66,184,314 106,103,978
66,184,314 106,103,978
5,435,773,224 4,179,104,573
153,810,810 703,813,898
991,029,973 837,826,970
5,281,962,414 4,882,918,471
5,281,962,414 4,882,918,471
5,348,146,728 4,989,022,449
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2017 12 20 2018 12 20
2018 12 19 2019 12 19
967,692,256 1,049,466,155
967,692,256 1,049,466,155
64,195 51,274
3,668,411 2,807,121
121,057,400 92,634,684
2,140,919 2,024,426
126,930,925 97,517,505
1,094,623,181 951,948,650
1,094,623,181 951,948,650
1,094,623,181 951,948,650
23,646,820 135,383,810
1,168,814,701 153,810,810
240,525 41,059,868
- 38,115,416
240,525 2,944,452
251,889,675 -
251,889,675 A
153,810,810 703,813,898
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2018 12 19 2019

12 19

5,435,773,224

4,179,104,573

153,810,810
1 0.9717 1.1684
¢! ) 9,717 ) (11,684 )
2017 12 20 2018 12 20
2018 12 19 2019 12 19
1.
A 0| A 79,903,844
B 0| B 0
C 2,366,406 | C 7,974,334
D 991,029,973 | D 757,923,126
E 993,396,379 | E 845,801,304
F 10,000 1,827 | F 10,000 2,023
G 10,000 0 | 6 10,000 0
H 0 | H 0
2.
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2018 12 19 2019 12 19
947,648,493 888,588,591
947,648,493 888,588,591
2017 12 20 2018 12 20
2018 12 19 2019 12 19
6,958,313,945 5,435,773,224
2,039,111 41,487,368
1,524,579,832 1,298,156,019
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)
3,739,850,977 4,833,757,387
3,739,850,977 4,833,757,387

)

2018 12 19 2019 12 19
1,082,643,651 1,067,438,511
4,148,127,560 3,836,476,400

= 8,400,000

46,005,705 12,072,617
8,680,360 93,459
34,680,000 26,880,000
5,320,137,276 4,951,360,987
5,320,137,276 4,951,360,987
3,305,000 -
22,662,800 11,601,625
80,000,000 106,000,000
3,055 3,012
105,970,855 117,604,637
105,970,855 117,604,637
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2018 12 19 2019 12 19
4,943,393,281 3,739,850,977
270,773,140 1,093,905,373
5,214,166,421 4,833,756,350
5,214,166,421 4,833,756,350
5,320,137,276 4,951,360,987
2018 12 19 2019 12 19
4,943,393,281 3,739,850,977
1.0548 1.2925
a (10,548 ) (12,925 )
2017 12 20 2018 12 20
2018 12 19 2019 12 19
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@ @
1.
©) ©)
2018 12 19 2019 12 19
861,730,134 604,993,465
861,730,134 604,993,465
2018 12 19
1
1,581,265,000 1,584,570,000 3,305,000
1,581,265,000 1,584,570,000 3,305,000
2019 12 19
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1
962,640,000 971,040,000 8,400,000
962,640,000 971,040,000 8,400,000
2017 12 20 2018 12 20
2018 12 19 2019 12 19
6,455,662,646 4,943,393,281
7,630,399
1,512,269,365 1,211,172,703
4,943,393,281 3,739,850,977
4,943,393,281 3,739,850,977
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82,600 1,236.00 102,093,600
25,100 5,142.00 129,064,200
13,000 2,525.50 32,831,500
11,700 11,960.00 139,932,000
7,000 9,042.00 63,294,000
22,700 4,474.00 101,559,800
14,500 3,130.00 45,385,000
17,000 4,961.00 84,337,000
25,700 3,405.00 87,508,500
2,100 50,750.00 106,575,000
54,700 2,302.00] 125,919,400
24,700 7,453.00 184,089,100
3,900 38,970.00 151,983,000
9,100 5,570.00 50,687,000
4,100 23,910.00 98,031,000
23,600 7,831.00 184,811,600
10,100 4,750.00 47,975,000
2,300 43,720.00 100,556,000
17,400 9,587.00 166,813,800
14,300 3,382.00 48,362,600
9,500 2,160.00] 20,520,000
4,800 3,100.00 14,880,000
25,100 4,490.00 112,699,000
30,800 5,671.00 174,666,800
22,700 4,703.00 106,758,100
53,500 2,545.00 136,157,500
39,500 2,932.00 115,814,000
2,100 66,420.00 139,482,000
44,200 4,104.00 181,396,800
19,600 6,142.00 120,383,200
55,600 1,704.00 94,742,400
78,300 1,828.00 143,132,400
28,200 2,752.00 77,606,400
19,100 4,925.00 94,067,500
12,900 7,780.00 100,362,000
37,200 4,086.00 151,999,200
868,700 3,836,476,400
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2019 12 30

4,772,544,108

75,238,674

4,697,305,434

4,058,278,254

1.1575

4,724,376,423

73,002,682

4,651,373,741

3,631,313,557

1.2809

57/85



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

58/85



2019 12

59/85

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2,200,000,000
86,400
21,600



E
UBST fzoh 7 73700 M)

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

FEHEEE S EEnEEs
PLAN s BEESEEAT OES - R E RN O s O
E At v B ERIEEHE ORI T FHERERORE. FRES LOWE &S
DRE C UADHEHAFSAonEE 5 [ BE2h BEss. BERIICEI2EESED
TEL BT O&E %
ER+EF ===
1Y -T2 S p LN SR il
EROERHHORE B4 CGER O I RS LFEE R LT T
< EREBELFRESTER — | BEEHORE
- S| v . 2R EX SEORE. SFICETIER s [ - S A
g o + PRICEEL T OFE X - P TR
EFROET /]
T THEL g
WSERTS | [t aEm | | AR || ey || I v 1
K B e I BUE JEFFHF e W T e —
_- =] o [=] [=}
WATER® TIEEIATE
c UADOBRTERTOUAT BT LTI SL B TEELEEE D
EEEOS
VBB LTLEU 20O ED AU KRR AF 542 ORTFIR
BLUFFa— FUDT AN E MEE
c BEICEL. LA OHEETSEROER %
2019 12
2019 12
21 62,586
80 790,266
101 852,852
38
2
19 8 6 52
52
38 38 57

19 8 6

60/85

52

59



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

193 2 1 2018 1 1 2018 12
31 EY
193 2 1 2019 1 1 2019
6 30 EY
2017 12 31 2018 12 31

*1 3,719,875 3,506,883
*1 99,677 58,517
608,627 1,143,245
*1 1,782,978 2,050,817
*1 586,151 571,116
12,225 16,682
267,900 223,400
2,496 512
7,079,932 7,571,175
258,700 205,500

200 100

238,499 185,399

20,000 20,000
258,700 205,500
7,338,632 7,776,676

2017 12 31 2018 12 31

57,328 61,156
*1 1,565,280 1,841,768
114,988 146,096
371,144 508,920
739,529 597,449
17,221 46,332
2,865,493 3,201,722
32,350 45,752
32,350 45,752
2,897,843 3,247,475
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4,440,788 4,529,200
2,200,000 2,200,000
2,240,788 2,329,200
550,000 550,000
1,690,788 1,779,200
1,690,788 1,779,200
0 0
0 0
4,440,788 4,529,200
7,338,632 7,776,676
2017 1 1 2018 1 1
2017 12 31 2018 12 31
7,553,192 7,631,579
*1*2 3,264,567 3,576,959
*1*3 1,818,040 2,075,804
12,635,800 13,284,344
3,942,239 3,798,816
105,687 87,432
113,392 101,676
93,526 93,408
8,307 4,067
64,844 61,318
16,642 16,503
*1 3,731 11,520
4,254,845 4,081,334
2,672,661 2,555,201
206,524 315,203
*1 1,821,359 1,784,362
644,777 455,635
22,847 21,741
94,852 85,763
75,054 80,028
233,280 236,883
69,860 234,506
*1 2,869,133 3,174,782
80,139 99,018
6,117,829 6,487,925
2,263,125 2,715,083
4 9
93 1,039
98 1,048
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32,200 44,039
353 0

32,553 44,039

2,230,670 2,672,092

2,230,670 2,672,092

654,253 796,961

60,600 97,600

1,515,817 1,777,531
2017 1 1 2017 12 31 ( )
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
933,120 933,120 933,120 933,120
1,515,817 1,515,817 1,515,817 1,515,817
40 40 40
582,697 582,697 582,697 40 40| 582,737
2,200,000 550,000 1,690,788 2,240,788 4,440,788 0 0 4,440,788
2018 1 1 2018 12 31 ( )
2,200,000 550,000 1,690,788 2,240,788 4,440,788| 0 0 4,440,788|
1,689,120 1,689,120 1,689,120 1,689,120
1,777,531 1,777,531 1,777,531 1,777,531
0 0] 0
88,411 88,411 88,411 0 0 88,411
2,200,000 550,000 1,779,200 2,329,200 4,529,200 0 0 4,529,200
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2017 12 31 2018 12 31
829 1,131

( 28 30 2 16 )
( 26 30 2 16 )

2019 12

29 30 30
30 30 30

1ASB FASB
26 1ASB IFRS
15 FASB Topic606 IFRS 15 30 11
Topic606 29 12 15

IFRS 15
1 IFRS 15
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2022 12
*1
2017 12 31 2018 12 31
491,408 1,439,141
2,073 13,143
9 8
164,575 155,367
278,614 61,627
*1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
186,422 52
229,742 297,077
2,310 499
2,319 2,184
737,791 478,464
*2
2017 1 1 2018 1 1
2017 12 31 2018 12 31
163,225 73,466
*3
2017 1 1 2017 12 31

21,600

21,600
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2017 12 31

(D) (D)
2017 3 31
933,120 43,200 2016 12 31 2017 4 1
2
C D D)
23 23
1,689,120 78,200 2017 12 31
2018 1 1 2018 12 31
21,600 - - 21,600
1
C D )
2018 3 28 1,689,120 78,200 2017 12 31 2018 3 29
2
(G (D)
2 368,000 17,037 2018 12 31 2
1.
1
2
2.
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3,719,875 3,719,875 -
99,677 99,677 -
608,627 608,627 -
1,782,978 1,782,978 -
586,151 586,151 -
6,797,310 6,797,310 -
1,565,280 1,565,280 -
371,144 371,144 -
1,936,424 1,936,424 -
2018 12 31
3,506,883 3,506,883 -
58,517 58,517 -
1,143,245 1,143,245 -
2,050,817 2,050,817 -
571,116 571,116 -
7,330,580 7,330,580 -
1,841,768 1,841,768 -
508,920 508,920 -
2,350,688 2,350,688 -
2017 12 31
3,719,875 -
99,677 -
608,627 -
1,782,978 -
586,151 -
6,797,310 -
2018 12 31
3,506,883 -
58,517 -
1,143,245 -
688,306 1,362,511
571,116 -
5,968,069 1,362,511
2017 12 31

2018 12 31 )
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UBS

1,086,368

1,136,659
131,944
4,792
37,097
149,929

149,929

993,530
4,695
67,527
138,195

1,054,018

1,054,018

32,350

32,350

1,086,368

32,350

32,350

27,415

131,944
4,792
4,695

104,624

)

18,475

36%
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19%
45%
100%
0.486
0.58
23,970
2018 1 1 2018 12 31
UBS UBS

1,086,368
126,106
4,529
33,730
97,516

1,085,756

1,054,018
5,217
54,968
133,252
97,516
1,040,003

1,085,756
1,040,003
45,752

45,752

45,752
45,752
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126,106
4,529
5,217
18,868
144,285
() 65,358
5
38%
16%
46%
100%
6
0.450
0.58
24,862
2017 12 31 2018 12 31
19,700 15,200
20,400 11,600
20,100 23,000
129,000 85,300
57,100 61,000
228,200 183,000
31,900 29,700
506,400 408,800
506,400 408,800
0 0
0 0
506,399 408,799
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2017 12 31 2018 12 31
30.86% 30.86%
2.51% 2.08%
0.07% 0.00%
1.25% 0.54%
32.05% 33.48%
2017 1 1 2017 12 31
2,640,642 1,288,034 1,153,931 5,082,607
2018 1 1 2018 12 31
3,413,013 1,277,515 962,235 5,652,764
2017 1 1 2017 12 31
UBS *1 2,272,388
2018 1 1 2018 12 31
UBS *1 2,092,822
*1 UBS 50
2017 1 1 2017 12 31
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1
) « ) « )
UBS AG 491,408
( 5,833,063
6,459,229
UBS Group
AG NYSE 3.8 186,422 2,073
SIX ) 229,742 9
UBS 100 2,975 164,575
Asset 737,791 278,614
Management 665|
AG 2,319
1.
2.
2
« D « D
UBS 10 24,418
Switzerland 164,119
AG 208,766
201,287 34,377
UBS 321 224,391 217,221
108,562
7,800
UBS Asset 40 113,277 51,971
Management 141,397 16,548
(Australia) 75,784
Ltd
UBS Asset 3.9 90,331 80,793
Management 61,898 12,489
(Singapore) 147,077
Ltd
UBS Asset 125 201,619 48,968
Vanagement 1,097,519 498,975
(UK) Ltd
UBS Asset 85,385 82,849
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Management 1 245,967 136,776
(Americas) 227,617
Inc.
UBS Hedge
10
Fund
A 916,470 253,895
Solutions
LLC
1.
2.
3.
2018 1 1 2018 12 31
1
( ) « D « D
UBS AG 1,439,141
( 8,890,639
7,942,906
UBS Group
AG NYSE 3.8 ( ) 52 13,143
SIX 297,077 8
100%
UBS 478,464 155,367
Asset 499 61,627,
Management 2,184
AG
1.
2.
2
C ) « D
UBS 10
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Switzerland 88,949 - -
AG 113,367
321,166 20,032
UBS 321 234,610 241,112
67,167
184
UBS Asset 40 112,457 17,417,
Management 136,509 34,642
(Australia)
Ltd
UBS Asset 3.9 153,717 76,557
Management 95,632 719
(Singapore) 13,061
Ltd
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