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2020 1 31
242,182,000 3.13
5,072,155,604 65.69
166,941,678 2.16
195,434,356 2.53
270,921,091 3.50
346,325,102 4.48
804,324,191 10.41
129,639,430 1.67
141,702,285 1.83
151,409, 250 1.96
7,521,034,987 97.41
— 199,776,169 2.58
7,720,811,156 100.00]
)
UNITEDHEALTH GROUP 12,703 26,942.18 342,246,543 30,643.67, 389,266,652 5.04
INC
/
ROCHE HOLDING 10,444 31,075.48 324,552,115 36,788.93 384,223,658 4.97
(GENUSSCHEINE)
ABBOTT LABORATORIES 35,957 8,971.27 322,580,157 9,723.78 349,638,303 4.5
THERMO FISHER 9,501 31,499.79 299,279,598 34,883.93 331,432,234 4.29
SCIENTIFIC INC
/
BOSTON SCIENTIFIC 59,555 4,456.19 265,388,491 4,734.29 281,950,915 3.65
CoRP
UNILEVER NV 42,937 6,519.05 279,908,750 6,309.73 270,921,091 3.50
ELI LILLY & CO. 16,962 12,529.90 212,532,222 15,559.59 263,921,769 3.41]
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8 QUEST DIAGNOSTICS INC] 21,587 11,040.14 238,323,585 12,214.72 263,679,161 3.41
9 MERCK & CO INC 26,788 9,134.86 244,704,780 9,433.69 252,709,688 3.27]
10 ASTE MANAGEMENT INC 16,726 12,863.62 215,157,025 13,388.20] 223,931,127 2.90]
11 THE COOPER COMPANIES, 5,217 35,076. 96| 182,996,541 38,541.80) 201,072,591] 2.60]
INC.
12 HUMANA INC 5,361 28,102.58 150,657,935 37,433.7Y 200,682,357 2.59
13 CLOROX CO 11,287 16,878.12 190,503,404 16,998. 09 191,857,460] 2.48
14 CLEAN HARBORS INC 20,603} 7,826.14 161,242,078 9,311.54 191,845,716( 2.48|
15 JASTRAZENECA PLC 17,859 8,980.80] 160,388,254 10,736.68 191,746,377 2.48|
16 ZIMMER BIOMET 11,468 12,922.5]] 148,195,452 16,487.69 189,080,838 2.44]
HOLDINGS INC
17 SONOVA HOLDING AG-REG| 6,759 25,932.20] 175,275,793 27,543.90) 186,169,240, 2.41]
18 CENTENE CORP 25,2814 6,014.65 152,056,594 6,927.49 175,133,905 2.26]
19 VAIL RESORTS INC 6,400] 25,826.49 165,289,592 25,857.03 165,485,027 2.14
20 MAXIMUS INC 20,124 8,588.47| 172,834,471 7,985.37 160,697,650 2.08|
21 EDWARDS LIFESCIENCES 6,195 20,273.16 125,592,247 25,516.76) 158,076,379) 2.04
CORP
22 NESTLE SA-REG 13,006 11,423.57 148,575,054 12,115.26 157,571,181 2.04]
23 CRODA INTERNATIONAL 21,194 6,909.19 146,433,440 7,293.5] 154,578,725 2.00
PLC
24 OONGJIN COWAY CO LTD| 18,534 7,695.87 142,635, 366 8,169.26 151,409,250 1.96f
25 GRIFOLS SA-ADR 59,025 2,481.11 146,447,813 2,469.11 145,739,714 1.88|
26 CHR HANSEN HOLDING 17,734 8,863.53] 157,185,894 7,990.42 141,702,285) 1.83
IA/S
27 8,100} 15,327.64 124,153,884 16,860.00 136,566,000] 1.76]
28 JALIGN TECHNOLOGY INC 4,626 31,456.17 145,516,269 28,670.78 132,631,044 1.71f
29 DEXCOM INC 5,075 16,583.66) 84,162,093 26,057.70 132,242,857 1.714
30 BAKKAFROST P/F 16,724 6,005.93 100,443,239 7,751.69 129,639,430] 1.67
1.36
1.76
3.83
5.38
1.96
1.15
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1.51]

2.14

1.65

3.71

2.48

5.16

25.60

/ 14.03

3.95

14.68

2.08

0.60

/ 4.29

97.41]

2020 1 1
1 ()

1 (2010 6 18 ) 13,732 14,016 1.0660 1.0880
2 (2011 6 20 ) 6,234 6,323 1.0543 1.0693
3 (2012 6 18 ) 4,151 4,163 1.0230 1.0260
4 (2013 6 18 ) 4,050 4,258 1.4577 1.5327
5 (2014 6 18 ) 5,517 5,767 1.9874 2.0774
6 (2015 6 18 ) 12,795 13,202 3.1423 3.2423
7 (2016 6 20 ) 7,758 8,179 1.8414 1.9414
8 (2017 6 19 ) 6,143 6,467 1.8917 1.9917
9 (2018 6 18 ) 7,153 7,544 1.9215 2.0265
10 (2019 6 18 ) 7,877 8,272 1.8937 1.9887,
2019 1 8,347 — 1.9193 —
2 8,756 — 2.0209 —
3 8,610, — 2.0110 —
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4 8,193 1.9642 —

5 7,950 1.9101 —

6 8,187 1.8981 —

7 8,108 1.9307 —

8 7,742 1.8753 —

9 7,566 1.8550 —

10 7,794 1.9573 —

11 7,616 2.0559 —

12 7,990, 2.1091 —

2020 1 7,720, 2.0982 —

1

1 2009 6 24 2010 6 18 0.0220
2 2010 6 19 2011 6 20 0.0150
3 2011 6 21 2012 6 18 0.0030
4 2012 6 19 2013 6 18 0.0750
5 2013 6 19 2014 6 18 0.0900
6 2014 6 19 2015 6 18 0.1000
7 2015 6 19 2016 6 20 0.1000
8 2016 6 21 2017 6 19 0.1000
9 2017 6 20 2018 6 18 0.1050
10 2018 6 19 2019 6 18 0.0950
1 2009 6 24 2010 6 18 8.8
2 2010 6 19 2011 6 20 0.3
3 2011 6 21 2012 6 18 2.7
4 2012 6 19 2013 6 18 49.8
5 2013 6 19 2014 6 18 42.5
6 2014 6 19 2015 6 18 63.1
7 2015 6 19 2016 6 20 38.2
8 2016 6 21 2017 6 19 8.2
9 2017 6 20 2018 6 18 7.1
10 2018 6 19 2019 6 18 3.5
11 2019 6 19 2019 12 18 9.1
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100
2 1
1 2009 6 24 2010 6 18 93,183,352,624f 80,301,461,233 12,881,891,391
2 2010 6 19 2011 6 20 549,990,491  7,518,674,549 5,913,207,333
3 2011 6 21 2012 6 18 214,123,618  2,068,877,492 4,058,453,459
4 2012 6 19 2013 6 18 376,132,854  1,656,228,997 2,778,357,316
5 2013 6 19 2014 6 18 1,774,485,836| 1,776,538,947| 2,776,304,205
6 2014 6 19 2015 6 18 2,468,617,3600 1,172,962,903 4,071,958,662
7 2015 6 19 2016 6 20 1,487,227,634  1,345,740,965 4,213,445,331]
8 2016 6 21 2017 6 19 699,295,738  1,665,363,805 3,247,377,264
9 2017 6 20 2018 6 18 1,353,382,828 877,733,811 3,723,026,281
10 2018 6 19 2019 6 18 2,084,404,697] 1,647,522,563 4,159,908,415
11 2019 6 19 2019 12 18 240,193,018 741,282,214 3,658,819,219
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() ( 52 38 )
( ) 38 3 57 2
12 133 )( )
() 193 2 1 11 (2019 6 19 2019 12
18 EY
10 11
(2019 18 ) (2019 12 18 )
559,836,195 231,648,641
111,895,501 105,547,419
7,740,716,238 7,349,367,282
112,500 -
44,167,154 ]
6,371,134 2,640,833
8,463,098,722 7,689,204,175
8,463,098,722 7,689,204,175
2 199,768
103,806,786 -
395,191,299 2
506,160 47,512,813
3,159,525 2,961,588
82,598,987 77,424,227
198 166
135,346 126,862
585,398,301 128,225,424
585,398,301 128,225,424
4,159,908,415 3,658,819,219
3,717,792,006 3,902,159,532
123,914,179 104,511,847
7,877,700,421 7,560,978,751
7,877,700,421 7,560,978,751
8,463,098,722 7,689,204,175
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10 11
2018 6 19 2019 6 19
2018 12 18 2019 12 18
36,131,765 31,678,986
972,972 904,022
433,313,025 629,055,595
129,569,047 77,233,974
407,684 -
266,231,557 738,872,577
56,887 20,556
3,270,412 2,961,588
85,497,687 77,424,227
1,831,628 1,369,906
90,656,614 81,776,277
356,888,171 657,096,300
356,888,171 657,096,300
356,888,171 657,096,300
71,825,463 31,714,519
3,430,929,131 3,717,792,006
2,052,144,380 219,976,330
2,052,144,380 219,976,330
920,973,252 660,990,585
920,973,252 660,990,585

4,133,386,625

3,902,159,532
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2019 6 19 2019 12 18
10 11
2019 6 18 2019 12 18
4,159,908, 415 3,658,819,219
1 1
1 1.8937 1 2.0665
(10,000 ) (18,937 ) (10,000 ) (20,665 )
10 11
2018 6 19 2019 6 19
2018 12 18 2019 12 18
32,479,042 29,226,931
10 11
2019 6 18 2019 12 18
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10 11
2018 6 19 2019 6 19
2019 6 18 2019 12 18
3,723,026,281 4,159,908,415
2,084,404,697 240,193,018
1,647,522,563 741,282,214
10 (2019 6 18 ) 11 (2019 12 18 )
1 1
407,250,000 407,137,500 112,500 126,928,232 127,128,000 199,768
407,250,000 407,137,500 112,500
73,123,380 73,242,000 118,620
29,019,276 29,055,000 35,724
8,477,252 8,491,000 13,748
16,308,324 16,340,000 31,676
407,250,000 407,137,500 112,500 126,928,232 127,128,000 199,768

D
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7,720,811,156
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( )
1,001 30,220,515
181 921,877
14 5,779,652
445 1,714,679
1,641 38,636,722
( )
( 38 59
) ( 19 8
52
( 52
38 ) 38 57
( 19 8 6 52 )
193 2 1 (2018 4 1 2019 3
31 ) (2019 4 1 2019 9 30 )
EY
(2018 3 31 ) (2019 3 31 )
( ) ( )
(
919 1,562
47,936 45,493
22,600 19,900
0 -
26 27
464 500
24,059 25,246
6,764 5,933
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181 269
15 15
102,937 98,917
874 714
348 320
525 393
7,157 6,438
7,156 6,437
0 0
13,825 18,608
1,184 1,562
9,033 12,631
36 -
54 235
36 22
2,350 2,001
3,074 2,694
168 168
0 -
- 707
23,969 25,761
126,906 124,679
(2018 3 31 ) (2019 3 31 )
( ) ( )
133 145
17,853 16,709
1 0
31 25
7,884 7,724
7,930 7,422
2,005 1,535
12,441 11,704
2,241 1,560
33 29
4,626 3,792
37,329 33,942
2,938 3,219
548 558
3,486 3,777
40,816 37,720
86,078 86,924
17,180 17,180
13,729 13,729
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11,729 11,729
2,000 2,000

55,168 56,014
685 685
54,483 55,329
24,606 24,606
29,876 30,723

11 33

11 33

86,090 86,958

126,906 124,679

( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )

115,907 119,196

26,200 21,440

338 355

142,447 140,992

45,252 42,675

1,079 1,210

0 0

30,516 30,082
5,830 5,998
24,685 24,083

1,376 1,311

5,464 5,435
125 92
966 970
79 86
4,293 4,286

83,689 80,715

11,716 11,113
425 379
6,856 7,067
4,433 3,666

132 107

482 514

1,107 1,048

1,221 1,223

1,110 1,474

2,706 2,835
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9,131 10,115
27,609 28,433
31,148 31,843
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )
4,031 6,538
4 0
362 424
4,398 6,964
2 1
312 489
13 43
46 34
31 17
405 585
35,141 38,222
20 20
- 29
75 85
95 135
2 938
- 161
58 310
- 707
60 2,118
35,176 36,239
10,775 10,196
439 370
24,840 25,672
( 2017 4 2018 3 31 )
( )
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17,180 11,729 | 2,000 13,729 685 24,606 30,635 55,927 86,837

25,598 25,598 25,598

24,840 24,840 24,840

758 758 758
17,180 11,729 | 2,000 13,729 685 24,606 29,876 55,168 86,078

( )

41 41 86,878

25,598

24,840

29 29 29
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PICTET ASSET MANAGEMENT
LIMITED
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Pictet Asset Management S.A. 21.000.000
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