EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 3 6

03-3241-9511

6,000

1/93



6,000

0120-753104 ( )
9 5

http://www.nomura-am.co.jp/

2/93

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1D



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.3 3.0
1 1 ( 1 1)
1 1
1 1
1
2020 3 7 2021 3 5
( )
0120-753104 ( )
9 5
http://ww._nomura-am.co.jp/
5
( )

3/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://ww.nomura-am.co. jp/

28 8 3

an

1D

4/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

J-REIT
IR J-REIT
15
4 10
(A =Tk (H T
P s | EE) BHER
(=E® TR FHEINE
ﬁ%fﬁﬁ% @ ?'lj' — 7k
! C )
J-REIT
10
u n

6/93



3,000

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
—

[EY
IH » ~ N =

7/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

http://www.toushin.or.jp/

2013 2 21

@

@

@
@

®

@
@
® ( ).

4 = @
® . o &

(LMMF( )... MVF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
&)
®

@ ..
@ .. (

8/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®
*

®) @ @
@O @

@

@

@

@

®)

4) C ).

G) 12 ( ). 12 ¢ )
® ..

™

@

@
®
Q)
®
(©)
Q)
®
©® C D

(10) ( (
))

@ (

@ 2

@

@

Q) 225

9/93



(2)TOPIX

®

@

&)

®

©)

2006 12 18

o

IFTHFTEERE

[HEFEH]

7 tzot7 2 AR ST
[7 72 DiE A O E %]

(A AR

(T 15 3E)
R TEERE
B a5 S Wi

L J

o
Sy

[(FEF O ELFRRE, ~ PRI T
LEH. INESEiLEDEREICHTSE
], WS IRESDE HER DX
HL TR 58]

% SIHE TSR %

[RFEH]

TFFISsEERITIR 2L
[77uF migeE, I8 %35]

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

& - REs BT 2320

[ ¢

. R - WENF RS, — TR
gL EF MLV ICHET REROEOISENET.

EER

(REmE)

(2020 1 )u

10/93

HIHE-IRFY CHET DM L. 30MET O 2 nAW
ITICEHFF O ALEREOEEET O S
. RE1 FRICEFSICEFTFhIE 0 ELEIT.



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12

17,180

1959 12

1997 10

2000 11

5,150,693 100
1 J-REIT J-REIT
2 J-REIT J-REIT
3 J-REIT
m REIT [
REIT(Real Estate Investment Trust) (Real Estate)

(Investment Trust)

REIT DL < &)

11/93

HREIRL - EHEE



J-REIT

EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

J-BETHRICHT S

i o 8 S L G L

M=F22U3A

HE R L

* FROBHIOEAL. SEREWLLSPEHFBVET,

21

1

12/93



A wWw o N -

@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

14

R - SR RS
| LDt RN E T

EHER - EREESE
| L2270 O A ER - oyl

AL iR
ERD
BRHE

ERAER-
F - am
BT%

=R
- TR
DRHF

ERTF -4
e DIEARE- S, 7 F0F 0EIE

blo— TS E8RE C LS
J-REIT S53ET

]

13/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

14/93



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

15 ( )

15/93



HERRE s IR LR L e e

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AERE s BN HERIA T B L 2 e e

10,550
< [mepupaE| | &
A oA 2
10, 500 9 .~ 0T +2) i 10, 500 /4
""" & 100 9 &% 10,400
soofg || B2 | WM 10,4500 . s || & [EEE ) 2
| | g 450 F 450 EE " (@) g zo &
= g | @) (@ || g i J g | sof |00 jo,30/ &
1 i 1 az0 420 [ E.E
L 18 (@) @@ || 2
i
MR EE SHAEE LSHREH e LR EE LR EE
SrEERT T SEERt LT
find OHE '[ R ERE FoRdirn o e )
2 |y sms % z |\ B } toEsaEy
- =~ | THILES (505 = :
= @ 2 CEEE m a2
e = & 8 i
Blm e & SEEE M 5 % SERED
= il 25 i & OERTE T =0 1w M Bl T
¥ 4 #5 * ik
(i8] 1ii T
4 ®)
( 2. ©)) )
( 2. (€)) )
30
( 2. ®3) )
( 2. (€)) )

16/93



14

(

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2. ® )

( 25 )

)
)
)
( 32 )
( )
(
)
5
10
35
( 2. ©) )
J-REIT

17/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
J-REIT
@
J-REIT J-REIT
J-REIT
©)
30%
15 2
35
[REIT ]
REIT

REIT

18/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

REIT REIT

REIT REIT

19/93



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

20/93



& UADDFERBREEEE coissms-—00518%: A%

EDINETOOOO

O00OO00000000000000(E12460)
Oooooooooooobooooooad

2 7 o RO IS A5 4 U R A i R I 7 PRI EE S 2SOl REOLR
= T D O | ) — A S T - l‘]lm (HTFLE) BNl SR (TR A oFna
+35.000 100 EL ]
O, o Bl ]
15,000 &y =]
10,000 - —— | a0 40
= el > A oW
a 0o o . o
20 a
S B
i i . e &0 ]
MNTEIR JOIAEEM NIRRT MDiREElN 1teRlR 020%10 W Exd Tale ENEn Beld T=als wEne
A (%) | 3rz a3 153 193
B () d SETA fAAD A Il'_-ﬂ Fa I.'l":
{mem e 78! 81 91 53 20 15 09

s pRESHEABRENL. REINOIESERRALIE0ES R TORESSANET 7 L FORRN RS EMOF AL

RLTHBLLEOMTY, 20154 2 A%E 10,000 ~LTHE 2015682 ArS 2020 & 1 A 5 EM08 ARICETS 1 am

ELTEDEY. CRAEORCE - B0E - TEEEETLEEOTY.
« EMMERE. 2015E 2 Birs 2020 1 B0 SEMOCSHARE «FRHCHTLCRBSGRGDET.
CHETS 1 SNONIEENFELEEDTY. = 507 ERAEEMNREELIOMAETE.

EACEMRRETEnE. RMon S %M L SOiSHULTIRL TED, ERolnE - MU Smarnt ey,

<ILEIOL R S i
B BRI (TOPDO (ACEiR:)
RS ; MSCI-KOKUSAT Y (RS2A, Bs—20
SN | M5C] TF =527 « F=5u b of SF o FAEERS. BN=3)
BN : NOMLUIRA-BPT M
FREA ; FTSE RIS« -5 e 02 (RCEE. Ao Sl - BR—2)
W ;3P IR B B - A AR DA =TT =S - Firy W o IO+ F4 =207 B (FN—2L)

BEEAGHEE S A OEROEERRC DT

RIEMBRD (TOPTX) (Rlkka) « - REERE (TOPX) (KELA) & REErEcEr SRS (MR Sns) CUrHETSD. W

. TR, WSS ERNC MY S Y AT OREN. NETINESRIL TR, X SRR, MR SR O, S

HidERInanOT I . RETEEWIRGIRGL 3?;Fﬂ:ﬂﬁ'ﬁftﬂlﬁﬂﬂfihm‘ﬂmm{a'ﬁﬁ- BEEALETA,
CIHSCT-OMUSAL HEE (B2, M—2), MECITT—553 . F—frw b A S F o A IRELS, AN—2) ¢« - MSC1-KOKUSAT S (RS0

. A=), MSO To—50-00 T—drgy o A -F o0 (BShLA, Fa—3) 13 M50 SRl ST Y. MEECHTENAE, Bn

10T — iR eE M50 CRBLET. BrMS0E. MIEROrTEERE T SN L e e TSI ENL TUET,

MOMURA-BP] [ + + « MOMURA-BP] DHRCDNREN . SPRmm Rt oML 2T, G, BN SES AT, NOMURA-BP DR
ST EEE. NAERRETSE0TENC, NOMURA-BP MRS MO TEONSNF oy FFa3a MRS, - 0N~

FTSE BREET 2 Fo 22 (MEBE, Ax Sl - M- 2 - « - FISE WIS = F o 5% (MCEE Aol - BA—2) 4 FTSE Phod
tncome LLC 4B, EHEBTCEROESFEEESTEONSEM TS SRS~ 5y ST T, RS FTSE Fued Income
LLC TANIMS TG, ST S T < Tk Mt FISE Fred Income LLC AL T 2.
PEL-,:U:.J AN b s o S a D d - T FeTin s Femtont s = UL Fy =TT iﬁﬂ-:l.:l s s = [IPEILE e s A
Sbo B A T SR D=l F—u s SO~ T =2 T E (B5—3)] [SoTR (MR &EUET) CouTash
BT W an BUTTCRES 5=t <. WHEL AMEEENEEn TS, SMRROTERTN, HorORRos:
T Tr A e, MBS T SRS OERCER TR T A B EOT RO DA, B, RAVMRECRECEBSTPECRE
ESCHET SENTERN ERA. CoLATNATEES. 7. TOEOENIRTLEDSRISHETI. PHogan Chase & Co. BIIED
Faiz (HF. PH) FEORSRcERSeRET I EOTHEDFUA, AENSANADY L ICRPSNAS S SENET, BROTS - TR
REROUS- SERETAEOTHAORNA, TENCIININHOEMGRC T, M PEOERBIOLT - La— FENESHTED
ZaSEMo0. REER LY ERET e bA-JRESE0TACENAN, 2. RFROSEA, TL—235%F I-S1%i—. PR
P, BT S TR TSR 0RY,
$Ee 1P Morgan Serurities LLE (S TR [RMSLACT SHUET (TBRAASY— 1) @ NECMTSES, SMmEETEhE (CoTd 12
0545 1 EBUET) CouTollill, MEE R T ., [N ERBREN, KL ho TR LT, B
TR S SR A S TR NS T ISCWEC DOT, IR — G RE A L e T
EFENEEUS AT EB 0 EGA, SRS —ET090 FTIUTORR, T4, LT LI CMTERRRERNEE .3
A, MEFEATH S EXSHAMNCL O THEENTLETE. FORSRPINT. EEMNC T 2RNC D, TRET S EOTERDEY
Ao NN -2~ FRNTEMETED, FOMERET<TERAN - CRRLEY.
IPMSLLE 13 NASD, NYSE, SIPC stMTF. PMorgar (@ IF Morgan Chase Bank, N, 51, 18 Morgan Securitios PLE., ST 2oEREHER
A TRRET SR AT SR,

21/93




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.3 ( )(

3.0 )

0.924 (
0.84 ) C )

0.40 0.40 0.04

REIT

0.3 1

22/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| |
20.315 ( (
15.315 5)
C ) ( ) 20.315 (  15.315
5) 20.315
2
1
1 2015 12 31
2
NISA
NISA
«C )

23/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15.315 (  15.315 )

C ) n
[
[
| |
| |
(
)
i = *
DHER 275 BiEOREMERS EE o
SR FBOBEE LI TR EO TR sngous || 9 LA
FE& RE - T 2B AT S ERE DL i R AL
EBNES RN ET, =
w2 | | 2
Rl =
F0 L
X y
(@i h s S EE S a0 ER
SAE T T BEEICE. FOTES s ois :
OB CRBES) b 4 - O e
W, EEhs RS (RRInER e BL Egﬁigﬁgﬁ
BRSNS b i N E P A - B 2
B. BnElrlEe (RIS T 2 o g
BT o T 1B, Sy AR S B - 7 oo R s = - @n_
FAS RS RIS B o B e (oTemis
UF-5E, T (AR OERIRE & o 1
WES, R
L% b

®) 2020 1

24/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 1 31
46,404,429,147 99.80
— 92,485,956 0.19
46,496,915,103 100.00
45,364,108,000j 97.75
— 1,040,502, 246 2.24
46,404,610,246 100.00
REIT 932,292,000 2.00
()
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1 23,803,246,549 1.8676| 44,455,770,866| 1.9495(  46,404,429,147[99.80f
()

99.80,

99.80,
()
1 4,010 821,021 3,292,296,215 878,000) 3,520,780,000 7.58
2 4,273 722,660 3,087,928,197] 791,000 3,379,943,000] 7.28]
3 13,273 198,527 2,635,058,825 190,800 2,532,488,400] 5.45
4 6,741 303,761 2,047,658,619 312,000] 2,103,192,000] 4.53]
5 8,163 233,394 1,905,198, 160f 231,700 1,891,367,100 4.07
6 8,196 234,618 1,922,931,586| 229,300 1,879,342,800( 4.04
7 8,343 214,979 1,793,572,633] 194,300 1,621,044,900 3.49
8 5,552 311,937 1,731,874,890 289,500 1,607,304,000] 3.46|
9 9,248 152,871 1,413,758,498 145,300 1,343,734,400 2.89
10 3,906 361,959 1,413,813,846| 341,500 1,333,899,000 2.87
11 2,607 510,290 1,330,326,916| 501,000 1,306,107,000 2.81
12 13,203} 99,001 1,307,114,772 93,000f 1,227,879,000 2.64
13 1,401 853,581 1,195,868,143] 870,000 1,218,870,000 2.62
14 2,071 567,735 1,175,781,193] 577,000 1,194,967,000 2.57
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15,813 83,066) 1,313,537, 180 73,100] 1,155,930,300 2.49
1,371 686,000 940,506, 000) 719,000 985,749,000 2.12
5,212 178,188 928,719,556 181,700 947,020,400 2.04
1,040 830,971 864,210,724 870,000) 904,800,000 1.94
5,300 164,653 872,663,931 166,800 884,040,000 1.90]
15,471 67,600f 1,045,839,600 54,900f 849,357,900 1.83
4,153 180,303 748,800,130 196,200 814,818,600 1.75
2,698 273,300 737,363,400 293,400 791,593,200 1.70
3,518 206,065 724,939,027 200,900 706,766,200 1.52
1,341 466, 000] 624,906,000) 508,000 681,228,000 1.44]
5,297 124,822 661,186,371 127,500 675,367,500 1.45
3,839 161,700 620,766,300 175,000 671,825,000 1.44
29,009 21,770 631,536,076] 23,100] 670,107,900 1.44]
4,509 149,808 674,889,499 147,800 665,839,000 1.43
1,793 348,193 624,310,196 357,000) 640,101,000 1.37
1,323 481,000) 636,363,000 453,500) 599,980,500 1.29
)
97.75
97.75
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(]
REIT REIT (2020 03 ) 423 905,341,530 932,292,000 2.00]
2020 1 1
1 )
7 (2010 6 15 ) 65,696 66,327, 0.4169 0.4209
8 (2010 12 15 ) 69,852 70,417, 0.4945 0.4985
9 (2011 6 15 ) 60,630 61,173 0.4465 0.4505
10 (2011 12 15 ) 43,623 44,128 0.3456 0.3496
11 (2012 6 15 ) 41,794 42,142 0.3604 0.3634
12 (2012 12 17 ) 42,377 42,580 0.4174 0.4194
13 (2013 6 17 ) 108,247 108,677 0.5035 0.5055
14 (2013 12 16 ) 130,007 130,478 0.5519 0.5539
15 (2014 6 16 ) 130,923 131,355 0.6061] 0.6081]
16 (2014 12 15 ) 122,815 123,165 0.7024 0.7044
17 (2015 6 15 ) 101,422 101,716 0.6897, 0.6917,
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18 (2015 12 15 ) 83,870, 84,136 0.6302 0.6322
19 (2016 6 15 ) 92,484 92,751 0.6930; 0.6950;
20 (2016 12 15 ) 77,890, 78,123 0.6663 0.6683
21 (2017 6 15 ) 64,702 64,901 0.6494 0.6514
22 (2017 12 15 ) 51,615 51,782 0.6180 0.6200]
23 (2018 6 15 ) 48,753 48,905 0.6407] 0.6427,
24 (2018 12 17 ) 46,478 46,617 0.6678 0.6698
25 (2019 6 17 ) 44,373 44,498 0.7112 0.7132
26 (2019 12 16 ) 44,603 44,719 0.7718 0.7738
2019 1 46,523 — 0.6825 —
2 45,313 — 0.6835 —
3 45,836 — 0.7034 —
4 44,503 — 0.6959 —
5 44,297 — 0.7050 —
6 44,090 — 0.7128 —
7 44,832 — 0.7411 —
8 46,037 — 0.7670 —
9 47,576 — 0.8012 —
10 48,720 — 0.8242 —
11 47,218 — 0.8145 —
12 45,561 — 0.7870 —
2020 1 46,496 — 0.8129 —

1

7 2009 12 16 2010 6 15 0.0240

8 2010 6 16 2010 12 15 0.0240

9 2010 12 16 2011 6 15 0.0240

10 2011 6 16 2011 12 15 0.0240

11 2011 12 16 2012 6 15 0.0220

12 2012 6 16 2012 12 17 0.0160

13 2012 12 18 2013 6 17 0.0120

14 2013 6 18 2013 12 16 0.0120

15 2013 12 17 2014 6 16 0.0120

16 2014 6 17 2014 12 15 0.0120

17 2014 12 16 2015 6 15 0.0120

18 2015 6 16 2015 12 15 0.0120

19 2015 12 16 2016 6 15 0.0120

20 2016 6 16 2016 12 15 0.0120
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21 2016 12 16 2017 6 15 0.0120
22 2017 6 16 2017 12 15 0.0120
23 2017 12 16 2018 6 15 0.0120
24 2018 6 16 2018 12 17 0.0120
25 2018 12 18 2019 6 17 0.0120
26 2019 6 18 2019 12 16 0.0120
7 2009 12 16 2010 6 15 6.8
8 2010 6 16 2010 12 15 24.4
9 2010 12 16 2011 6 15 4.9
10 2011 6 16 2011 12 15 17.2
11 2011 12 16 2012 6 15 10.6
12 2012 6 16 2012 12 17 20.3
13 2012 12 18 2013 6 17 23.5
14 2013 6 18 2013 12 16 12.0
15 2013 12 17 2014 6 16 12.0
16 2014 6 17 2014 12 15 17.9
17 2014 12 16 2015 6 15 0.1
18 2015 6 16 2015 12 15 .9
19 2015 12 16 2016 6 15 11.9
20 2016 6 16 2016 12 15 2.1
21 2016 12 16 2017 6 15 0.7
22 2017 6 16 2017 12 15 3.0
23 2017 12 16 2018 6 15 5.6
24 2018 6 16 2018 12 17 6.1
25 2018 12 18 2019 6 17 8.3
26 2019 6 18 2019 12 16 10.2
100
2
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7 2009 12 16 2010 6 15 90,023,388,745 26,109,989,240, 157,595,618,699
8 2010 6 16 2010 12 15 31,550,705,628 47,888,111,286] 141,258,213,041
9 2010 12 16 2011 6 15 53,566,147,523 59,024,974,344  135,799,386,220
10 2011 6 16 2011 12 15 20,737,318,822] 30,296,818,627] 126,239,886,415
11 2011 12 16 2012 6 15 24,608,213,598 34,871,484,264  115,976,615,749
12 2012 6 16 2012 12 17 24,325,041,634 38,764,575,571] 101,537,081,812
13 2012 12 18 2013 6 17 166,469,859,720] 53,009,302,054 214,997,639,478
14 2013 6 18 2013 12 16 68,443,940,248 47,880,552,756] 235,561,026,970
15 2013 12 17 2014 6 16 21,928,591,090, 41,481,840,205  216,007,777,855
16 2014 6 17 2014 12 15 17,058,725,872 58,211,897,712] 174,854,606,015
17 2014 12 16 2015 6 15 11,419,701,647 39,218,647,680, 147,055,659,982
18 2015 6 16 2015 12 15 7,250,768,124 21,220,405,610, 133,086,022,496
19 2015 12 16 2016 6 15 20,839,724,273 20,468,054,410, 133,457,692,359
20 2016 6 16 2016 12 15 9,397,553,009 25,953,870,598  116,901,374,770
21 2016 12 16 2017 6 15 1,254,565,833 18,515,923,710] 99,640,016,893
22 2017 6 16 2017 12 15 1,647,394,655 17,761,139,109 83,526,272,439
23 2017 12 16 2018 6 15 1,716,752,870] 9,155,024,310] 76,088,000,999
24 2018 6 16 2018 12 17 958,884,299 7,448,192,489 69,598,692,809
25 2018 12 18 2019 6 17 1,326,173,388  8,529,312,243 62,395,553,954
26 2019 6 18 2019 12 16 3,037,201,093 7,639,592,506 57,793,162,541
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