EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 3 17
17 ( 2019 6 25 2019 12 23 )

03-3241-9511

1/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

J-REIT REIT

REIT
10%

1,000

REIT ( ))

2/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodnooodd

I
I
I
1
2
I
4
I
6
I
I
L
I
I
http://www.toushin.or.jp/
2013 2 21

@

@
3/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@

®

@
@
® ( ).

(€)) (ORENC)
) @ G

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@

@

(©))

@ ..

@ .. (
(©))

“®

® _ @ &
@ &

@

@

4/96



@

@

®

G 12 (
©)
Q)

@

&)
®
*
®)
(©)
Q)

©)

©® (

(10)

@

@

@

@

@ 225

(2)TOPIX

®

@

&)

®

©)

* (

))

12

€))

5/96

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2011 6 30

FFH17 37 REIT T»‘?,)H:E&H TECRL) |

— G

(3 335 15 2E)
JREITFH — 27 b
FUPREITT Y = FrLi

ST EEEENY 4@7

) (RIHH)
AR S =% UFJ {SERIRITH St

H miBE %] (BEE L A 7 20—+ 5 AHEEE T2
¥ [7 ok iR, Wi s3s]

HFE -5 e =305

L J
== Sy
% (- BRAEE PR T 32030) 1F, 30T O3 nAN I TIC

ﬁﬁ?

v
i

2
FUFD

(e MEnEL & FREE . — TP835 |CRE T SEHO-THSFBEOERET O ESE. RANF
LEH. RS OELEEICETES BltastERShI L 0Ll T,
7, — WET - RS B0 & OB & M
TR e e

2 BREeEit(L. A= ~TREEEH M EL & —~TREH D
IRk B OE L ST SR EROEDIC &Uiﬁl

EEX
(Fi5H)
J-REIT REIT ( )
(SE=F ) (FH-772F)
J-REIT o J-REIT
:]tn. e BiAg ??*T?QT ?tf =27k P
2R .
(FH) BEIT Zpiip : —
= mze| (AT FLIF REIT ¥ B#FZERR P
sH—g7F L SE- i TREIT
7
1 2 ')

] (2020 1 )m

6/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12
17,180
1959 12
1997 10
2000 11
5,150,693 100
J-REIT REIT
REIT
REIT
J-REIT J REIT
J REIT
REIT
J-REIT J REIT
REIT REIT
REIT REIT
REIT
REIT(Real Estate Investment Trust) (Real Estate)

(Investment Trust)

7/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

HEIRL. - FHES

u L
<BRMB5 > <{@RI W >
-EHBE BERR
BADE @RS
T R & ‘REOFyya70—
-ARDE % HABE-FRLBFE F

4}_ B Q _ <REITHIHS >
- ntE
il FRNEEE O R oo
g EEED %

A=k A R

+ IREA7OLZAEE, SERBLLIRSHBYET,

J-REIT REIT
REIT

( 15 )

8/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 6 1)
UFJ
J REIT REIT
2 2
1.
2.
3.
4 2 1 14
3
( 6 2 )
( 2 2
)
1.
2. ( (@) )
3.
4.
2020 3 17 10
REIT
REIT

REIT

Link Real Estate Investment Trust

REIT

Link Asset Management Limited

J-REIT

9/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

13
1.
2.
@
( ) REIT(
J REIT )
@
J REIT J
REIT
J REIT
©)
14 2
30
35
REIT
14

10/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€Y)

REIT

@
REIT

REIT

®

17
18
30

35

11/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

R - RS C L DEA
D EEOHEE SR

EHEN - EREESE
| Z& 2370 B 2288 - oyl

M EE- A th
ERm
1Rt

eyl )

e Lt
iR 1555

ERT—4
128 OFRFERIE - . I FOEE

FEHE

FL—TF oS8R o LD
BEIT. BEEOET

12/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

13/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

22 ( )

14/96



7 FOMESE -'_}

HELE

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AR A A HERA LR LIRS

AT A R HER TS L RS

10, 550
e &y
50 4 BL
10,5008 L) 3 10, 500 [
} ey 100 /4 & 10,400 [
soofg | | B2 50 [ 10,450 43 500 [ BC ﬁug_w 4
w | |(EE g 450 [ 450 [ EE " (@) g B b &
LY, | rDed@) LR || & i ) $8 | 20/ |10 izm0A
it B "B sz || B
i i B+ Ceatge )] &
i
P LmREn LR EE fmRsn  LAAed LIRS
SyECAf AL 4yHC AT Sificik
: i = A ES (ERaElED
2 3 D& '[ o || s % EiE o AoE LEEHLY - e = } PR
it TR ES (55 EE) iz =
i Ll 55 : # 55
= g g CEIEL o H g
75 = = SERED o = L HEED
s i ] f2iEHOERNTE = b 2 & il Bl T
T o i B > HE B
* i 1 M i)
4 ®)
( 2. ©) )

15/96



(

)

( 2. ®

( 2. ®

)

25 )

10

35

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )

[REIT

16/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT
REIT

37 6

REIT

REIT REIT

REIT REIT

17/96



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

18/96



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

B URODEEBNLEE cosems—200518%: 5

2P 2 O IR R e X U R P SRR e FP 2 FEERREAE DS AL ORBECHE
——SITIHORMNEE (M) —— SKIMGSNSGNAW)  WEAS WOTLE SERE SE0S (MTPSH) R 0 Fe
000 e
30,000 mwo e
15,000 W W
10,000 e — o w
5,000 n
L iy
& L]
1 1 ’ i P i
HrSEIE  JMENIM J0IPE1M  J01EEIM 201GELM 202081H MinE BN RADS BHIG BES USRS
[ - minﬂ- R | 0 | RA0R | SRR
(mxm (%) avg| ay3  @3f  1s3] 193
{Wonwtse)] 72 s220] A2 A27a]  san| s1230 4174
imEE w| 116 B 51 53 | 151 69

« e R . RSO AEE M LT Bas A CETOER TS ANSET 7 FOERERE R0 E A,
BRLTHALEsOTY. 20156 2AEE 10,000 L THES « 2015 & 2 BHS 2020 # 1 A0 5 EMOEARCETS 1 &M

ELTHIEY. CERRCEAE - B - FEEERRLCEOTT,
« EEMNMERSRGE. 2015 F 2 Aire 2020 £ 1| Ao S EMoERF « AR BCACLEE N DET,
ICHETS 1 EIRORAREER LR BOTT. » 870 P o IS S MR SO T Y

RGN EN. SRR ERSR L CENLAULTIHIL TS0, ERole@s Ny slanrs D £7.

AT R S
B lﬁm { L T
(I MSCT-KOKLSA]

RS | MSCE TSl F=tra ks A LF e ARG, B0
BRIl | NOMURA-BPT B

_/FEMTE - FTSE MW =T O (MCER. Ao B gL -

ORI P R BN R A AT A - I‘\? 5-..4-'? F—rel -0 T2 CF (A2

s RN EESS AoRROREERC LT e

WEEND (TOPD) (AERERAL) o« - WEEFETRI (TOPIX) (SRR . MEmSirE Mt (uamEiwhsi) e eg Tean. |\
. EIREOLE, MRS T R AT, WERE MRS RN TOE T, O, EEAL IR R Lt &
DR anssonTEud,. MEREeRANE. Jr -roRTf RN CEE TS uSmECHL TE. AETALETA.
MSCI-KIRUSAT I8 (RMaLS. FiN—2), M0l TF—S3 « T=ra b - 4 27w 72 (RMLd, Fr—2) « + - MSCT-KOKUSAL S (R
Ay, Fp=A), MSCI DT =S50 « F=dru b« A 27w O (ke Fe=20 5 MSCIRRL RET Y. BRI HT SEE, WK
“Emﬂ—wlaﬂl ICRIELET, E ML MENoNEE T aRHELUNEERE T oARENLTUET.
MOMUIRA- BF] IHR + + « NOMUEA-BP] O ERIRGERE. THOlwEsEOSlLET. B, IMisEatiz. NoMURe-BF] ENoEET.
R m&ulmmamm:u{ HOMUIRA-BEP OHE-E ML VT SIS P E s R 2R R RN or— 1 TN —
FTSE MDA >-Fu 2 (RLEE. Ao SRl - AS—2R) - - - FTSE S -Fo 00 (BCEE AsSiel - Bn—2) 1. FTSE Fied
Inoome LLC CE£D#RET. #RESNOIROESEREESTECSERATIRT HL S8 7o FATY, BN FTSE Faed Income
LLC AR THE . WRECN T3 T~ ToMMi FTSE Fived Income LLC BPRILTLET,
B .I'-E.ll.-?):r ST e s TR o T TR =S T = - B =D [B—20 ¢ o s [IPELA - IO
el o U - o A e TH—S0 o Tt s OO0 =0k F 50w = (BA—-2)] (CCTR TER] S ERET) CTWTECR
HEE AR BEDLULERS BUENCAET2S A0, MlE L TOAERZRIENTR0 . EMNEONNERN. AShnmmdi
ML T e e, BRI SES SRR EETER RS EENTEROETL. £ RANSETRSCE SR TR
ARCHSETISOTERDERL. COUSENAMEEN. F—F. TODORYGHVLUEDERASNETH, PHorgan Chage & Co. BIFED
FHET BT, M) FToNESTERTERET I B0 TEREDEDL. AENSMELIEIC L CEYANSIEFBEOEY. BT -T2
AR S-SR TRT S EOTRANEDA. FERNICAENSRITHRSEARHCDUT, M SEOERANDY - a - FETESNT A
LOLEMaEn. MNER RN, ERET— e b OFFoROTES LAY, B BEOOREA, FL—AN L TS PR
HAY—, EERRtcy- TUSEEI SR EY,
S 1P, Morgan Seoaihes LLE (D@ [PMSLLC] SfFFET) (THECIAH—1) & WMECMTSEe, SNmaEraht (CoTie 17
= prd | &'!Wﬂ Eo T, FRE S ER L LR A, TS SRS MERER. LW TOY D A ONS DL,
EENTSCEDDEANS ERDCEREE LRV ETINEEN L TENBOREC O T, BT - UnEREC ST, SoEment
AFNEHUSEOTRAD FRA. BRAN-O=RI0F7 FCOVTORE, =07+ >, bL=F« 0 MTSAREr T TREE AL E
L, FRTEETESARISNAMEC Lo TRE2INTLETY, TORSTCERT. ERRCHRTSANC DO TRETSEOTREDEY
A BEERELALC-Y-NEATIMETE2D, TOMEEIYATHEREIALY-CENLET,
IPMSLLC 2 NASD, NYSE, SIPC DB ETT. PMorgan i3 1P Morgan Chase Bank, K, PS1, 1P Morgan Securities. PLC., B ok a1
ANFERETARCEETSEWT T,

[ | BRI B RTPCA. FTSE Fixed Income LLC )

19/96



1.36

)(

2.5

2.75 (

0.65

0.65

0.06

REIT

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1.496

20/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
| |
20.315 ( (
15.315 5 )
« D ( )
« ) ( ) 20.315 (  15.315
5 ) 20.315
2
1
1 2015 12 31
2
NISA
NISA

21/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15.315 (  15.315 )

C ) u
[ 1
C )
C ) ( C ) )
L 1
«C ) ( )
|
| |
(
)
£ B
D5 278 BiEOREFENS RE o ER
RAEDEOBLE L BEEO R sxgons || 2 £ B A
FE B T 2B AT SRS DEE AR LE L
RS P DT, i
we | | 2
e %
J"E% fﬂﬁ
FD .
X y
B &
TFEETE T 2BECE. TOTE s@sofis . .
2 OEIRAERES (ERISES) %5 o O bt artind
Pic. BEahE R RERES (BRI B g ibatall 2
e E2RL FEn B RS b - Fil 3
TT, Wb, PnEharlEe (&0 e % & )
SES ) BRI 1B E, HESRE o - . apJERD
B 7 BRI R RS (5T D = s
ERSY EREL M. TOE0DE 35 i3
EOERFREELDET, # D
Mo i

22/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) 2020 1
2020 1 31
761,961,507 100.00
— 28,984 0.00
761,932,523 100.00
84,462,726,200] 98.37
— 1,391,073,900 1.62
85,853,800,100] 100.00;
19,443,391 3.17
148,569,426 24.22
404,150,466 65.90
572,163,283 93.29
— 41,098,273 6.70
613,261,556 100.00;
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)
1 86,488,017 5.779| 494,533,321 5.8400  505,090,019/66.29
2 69,971,259 3.7880] 265,052,557 3.6711 256,871,48833.71]

)
100.00]
100.00]

)
1 6,378 802,000  5,115,156,000) 878,000  5,599,884,000 6.52
2 14,146 360,000  5,092,560,000) 377,500  5,340,115,000 6.22
3 27,021 185,274 5,006,312,126 190,800  5,155,606,800 6.00
4 5,908 840,000  4,962,720,000 870,000 5,139,960,000 5.98
5 16,597 233,706 3,878,831,521 231,700 3,845,524,900( 4.47
6 23,528 154,000 3,623,312,000] 160,400 3,773,891,200 4.39
7 24,852 140,600  3,494,191,200 144,900  3,601,054,800[ 4.19
8 23,793 128,600  3,059,779,800 135,400  3,221,572,200 3.75
9 4,495 541,588  2,434,438,128 577,000  2,593,615,000 3.02
10 7,348 344,000  2,527,712,000) 341,500  2,509,342,000 2.92
1 107,500 22,5200 2,420,900,000) 23,100|  2,483,250,000 2.89)
12 26,550 90,699  2,408,069,882 93,0000  2,469,150,000 2.87)
13 3,105 724,000 2,248,020,000] 791,000 2,456,055,000( 2.86

24/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

12,215 197,951 2,417,979,754 200,900 2,453,993,500] 2.85
6,131 361,000f 2,213,291,000 397,500 2,437,072,500 2.83
6,019 343,457| 2,067,269,544 357,000 2,148,783,000] 2.50f
2,265 833, 000] 1,886,745,000] 870,000 1,970,550,000 2.29
3,280 566,000 1,856,480,000] 558,000 1,830,240,000[ 2.13
12,147 149,200 1,812,332, 400 147,800 1,795,326,6000 2.09
11,696} 135,500 1,584,808,000f 145,900 1,706,446,400 1.98f
7,652 205, 400] 1,571,720,800f 215,200 1,646,710,400 1.91f
9,323 165,312 1,541,210,375) 166,800 1,555,076,400 1.81
26,165 59,091 1,546,131,445) 54,900] 1,436,458,500] 1.67]
2,784 475,000] 1,322,400,000] 508,000 1,414,272,000( 1.64
4,637 282,846| 1,311,559,316] 289,500 1,342,411,500 1.56
10,031 112,004 1,123,517,102 117,300] 1,176,636,300 1.37
4,954 235,900] 1,168,648,600| 229,300 1,135,952,200 1.32
6,238 180,100 1,123,463, 800 181,700 1,133,444,600 1.32
4,835 205, 600f 994,076,000 212,000 1,025,020,000 1.19
6,661 135,300 901,233, 300| 145, 300] 967,843,300 1.12
()
98.37
98.37
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()
1 LINK REIT 119,560 1,288.12 154,008,530 1,113.37 133,114,756/121.70
2 JASCENDAS REAL ESTATE INV TRT 224,025 224.60f 50,316,261 249.97| 56,000,515 9.13
3 MAPLETREE COMMERCIAL TRUST 290,634 156. 46} 45,472,633 186.67 54,255,439 8.84]
4 CAPITALAND MALL TRUST 227,000) 198.80f 45,128,205 201.90f 45,831,845 7.47
5 KEPPEL DC REIT 231,838 132.06 30,618,304 181.07 41,979,185 6.84
6 MAPLETREE INDUSTRIAL TRUST 181,646 172.314 31,300,354 221.93 40,313,133 6.57
7 FRASERS CENTREPOINT TRUST 128,294 194 .85 24,998,240 233.14 29,911,643 4.87
8 CAPITALAND COMMERCIAL TRUST 167,938 157.67| 26,479,591 166.64 27,986,801 4.56]
9 JASCOTT RESIDENCE TRUST 213,540] 100.114 21,379,486 101.75 21,728,207 3.54
10 MANULIFE US REAL ESTATE 169,792 91.80f 15,587,894 114.5]] 19,443,391 3.17]

INVESTMENT TRUST
11 SUNTEC REIT 107,000 152.27| 16,293,797 147.42 15,774,026 2.57]
12 FAR EAST HOSPITALITY TRUST 250, 000f 54.90] 13,725,922 54.08 13,520,250 2.20f
13 PARKWAY LIFE REAL ESTATE 40,000] 224.26) 8,970,556 286.02 11,441,136 1.86|
14 CHAMPION REIT 132,000 85.64] 11,305,008 66.54f 8,784,547 1.43
15 OUE COMMERCIAL REAL ESTATE I 202,387 39.85 8,065,723 42 .86 8,675,156 1.41
16 MAPLETREE LOGISTICS TRUST 51,436 108.98] 5,605,497 148.22 7,623,947 1.24
17 CDL HOSPITALITY TRUSTS 53,500 127.68 6,831,267 124.98 6,686,815 1.09
18 FRASERS LOGISTICS & INDUSTRI 60,500f 84.70] 5,124,524 98.54 5,962,130 0.97
19 MAPLETREE NORTH ASIA COMMERCIAL 60,000} 113.26} 6,796,193 95.34 5,720,568 0.93
20 FRASERS COMMERCIAL TRUST 29,725 116.614 3,466,243 130.59 3,881,954 0.63
21 KEPPEL REIT 36,699 98. 25 3,606,016 98.54 3,616,598 0.58
22 YUEXIU REAL ESTATE INVESTMENT 46,000] 74.12) 3,409,633 71.74 3,300,242 0.53
[TRUST
23 SUNLIGHT REAL ESTATE INVESTMENT 47,000] 81.15 3,814,106 70.05) 3,292,801 0.53
24 STARHILL GLOBAL REIT 56,000} 55.79 3,124,551 57.68 3,230,438 0.52
25 REGAL REAL ESTATE INVESTMENT 3,000] 33.55 100,667 25.69 77,080 0.0
26 CAPITALAND RETAIL CHINA TRUST 86 111.37] 9,578 124.18 10,680 0.00
93.29
93.29
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2020 1 1
1 ()
1 (2011 12 22 ) 196 196 0.8452 0.8472
2 (2012 6 22 ) 235 236 0.9864 0.9884
3 (2012 12 25 ) 302 303, 1.2450 1.2470
4 (2013 6 24 ) 355 356 1.4287 1.4307
5 (2013 12 24 ) 372 372 1.5402 1.5422
6 (2014 6 23 ) 380 380, 1.6909 1.6929
7 (2014 12 22 ) 478 481 2.0327 2.0477
8 (2015 6 22 ) 597, 601 1.9984 2.0134
9 (2015 12 22 ) 596 601 1.7992 1.8142
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10 (2016 6 22 ) 559 563 1.7240 1.7390
11 (2016 12 22 ) 509 513 1.7222 1.7372
12 (2017 6 22 ) 524 528, 1.7324 1.7474
13 (2017 12 22 ) 509 513 1.7975 1.8125
14 (2018 6 22 ) 485 489 1.7029 1.7179
15 (2018 12 25 ) 521 525 1.6604 1.6754
16 (2019 6 24 ) 649 654 1.8257 1.8407
17 (2019 12 23 ) 738 744 1.8759 1.8909
2019 1 561 — 1.7654 —
2 576 — 1.7938 —
3 600] — 1.8400] —
4 591 — 1.8115 —
5 594 — 1.8105] —
6 656 — 1.8432 —
7 735 — 1.8705] —
8 734 — 1.8742 —
9 771 — 1.9238] —
10 815 — 1.9686] —
11 762 — 1.9430, —
12 752 — 1.9117 —
2020 1 761 — 1.9488] —
1

1 2011 6 30 2011 12 22 0.0100

2 2011 12 23 2012 6 22 0.0120

3 2012 6 23 2012 12 25 0.0120

4 2012 12 26 2013 6 24 0.0120

5 2013 6 25 2013 12 24 0.0120

6 2013 12 25 2014 6 23 0.0120

7 2014 6 24 2014 12 22 0.0380

8 2014 12 23 2015 6 22 0.0900

9 2015 6 23 2015 12 22 0.0900

10 2015 12 23 2016 6 22 0.0900

11 2016 6 23 2016 12 22 0.0900

12 2016 12 23 2017 6 22 0.0900

13 2017 6 23 2017 12 22 0.0900

14 2017 12 23 2018 6 22 0.0900

15 2018 6 23 2018 12 25 0.0900
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16 2018 12 26 2019 6 24 0.0900

17 2019 6 25 2019 12 23 0.0900

1 2011 6 30 2011 12 22 14.5

2 2011 12 23 2012 6 22 18.1

3 2012 6 23 2012 12 25 27.4

4 2012 12 26 2013 6 24 15.7

5 2013 6 25 2013 12 24 8.6

6 2013 12 25 2014 6 23 10.6

7 2014 6 24 2014 12 22 22.5

8 2014 12 23 2015 6 22 2.7

9 2015 6 23 2015 12 22 5.5

10 2015 12 23 2016 6 22 0.8

11 2016 6 23 2016 12 22 5.1

12 2016 12 23 2017 6 22 5.8

13 2017 6 23 2017 12 22 9.0

14 2017 12 23 2018 6 22 0.3

15 2018 6 23 2018 12 25 2.8

16 2018 12 26 2019 6 24 15.4

17 2019 6 25 2019 12 23 7.7

100
2

1 2011 6 30 2011 12 22 243,611,189 11,318,325 232,292,864
2 2011 12 23 2012 6 22 8,918,521 2,198,083 239,013,302
3 2012 6 23 2012 12 25 16,351,198 12,272,081 243,092,419
4 2012 12 26 2013 6 24 69,720,755 63,771,675 249,041,499
5 2013 6 25 2013 12 24 7,538,473 14,730,825 241,849,147
6 2013 12 25 2014 6 23 2,168,858 19,080,959 224,937,046
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7 2014 6 24 2014 12 22 13,396,465 2,975,311 235,358,200
8 2014 12 23 2015 6 22 64,770,332 1,193,302 298,935,230
9 2015 6 23 2015 12 22 35,630,472 3,150,421 331,415,281
10 2015 12 23 2016 6 22 10,831,542 18,003,321 324,243,502
11 2016 6 23 2016 12 22 9,762,809 38,243,016 295,763,295
12 2016 12 23 2017 6 22 15,989,310 9,250,293 302,502,312
13 2017 6 23 2017 12 22 21,065,167 40,217,235 283,350,244
14 2017 12 23 2018 6 22 11,171,994 9,690,295 284,831,943
15 2018 6 23 2018 12 25 39,505,052 10,557,549 313,779,446
16 2018 12 26 2019 6 24 49,395,630 7,523,751 355,651,325
17 2019 6 25 2019 12 23 86,995,106 49,054,000 393,592,431
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(2019 6 24 ) (2019 12 23 )
1,357,423 257,393
648,549,577 737,465,355
5,546,000 7,480,000
655,453,000 745,202,748
655,453,000 745,202,748
5,334,769 5,903,886
36,030 41,765
780,671 904,842
2 -
1,792 2,080
6,153,264 6,852,573
6,153,264 6,852,573
355,651,325 393,592,431
293,648,411 344,757,744
92,923,868 121,153,063
649,299,736 738,350,175
649,299,736 738,350,175
655,453,000 745,202,748
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2018 12 26 2019 6 25
2019 6 24 2019 12 23
86,341,732 57,363,768
86,341,732 57,363,768
142 218
186,821 242,269
4,047,701 5,248,958
9,284 12,056
4,243,948 5,503,501
82,097,784 51,860,267
82,097,784 51,860,267
82,097,784 51,860,267
202,701 1,808,147
207,235,416 293,648,411
39,884,075 78,492,340
39,884,075 78,492,340
5,786,995 45,901,752
5,786,995 45,901,752
29,579,168 35,149,669
293,648,411 344,757,744
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2019 6 25 2019 12 23
2019 6 24 2019 12 23
355,651,325 393,592,431
1 1
1 1.8257 1 1.8759
(10,000 ) (18,257 ) (10,000 ) (18,759 )
2018 12 26 2019 6 25
2019 6 24 2019 12 23
2018 12 26 2019 1 22 2019 6 25 2019 7 22
A 981,521 A 1,088,991
B 3,498,970 B 21,111,892
C 183,196,883 C 226,332,599
D 59,124,983 D 92,837,747
E=A+B+C+D 246,802,357 E=A+B+C+D 341,371,229
F 318,266,419 F 365,688,613
10,000 G=E/Fx 10,000 7,754 10,000 G=E/Fx 10,000 9,335
10,000 H 150 10,000 H 150
1=Fx H/10,000 4,773,996 1=Fx H/10,000 5,485,329
2019 1 23 2019 2 22 2019 7 23 2019 8 22




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

A 3,239,585 A 2,468,556
B 24,846,749 B 2,332,762
C 183,838,954 C 251,261,492
D 58,387,412 D 107,766,591
E=A+B+C+D 270,312,700 E=A+B+C+D 363,829,401
F 318,484,614 F 390,641,512
10,000 G=E/Fx 10,000 8,487 10,000 G=E/Fx 10,000 9,313
10,000 H 150 10,000 H 150
1=Fx H/10,000 4,777,269 1=Fx H/10,000 5,859,622
2019 2 23 2019 3 22 2019 8 23 2019 9 24
A 1,687,000 A 2,758,804
B 10,501,861 B 14,104,928
C 190,349,542 C 259,941,848
D 81,370,930 D 106,611,940
E=A+B+C+D 283,909,333 E=A+B+C+D 383,417,520
F 325,864,816 F 399,964,075
10,000 G=E/Fx 10,000 8,712 10,000 G=E/Fx 10,000 9,586
10,000 H 150 10,000 H 150
1=Fx H/10,000 4,887,972 1=Fx H/10,000 5,999,461
2019 3 23 2019 4 22 2019 9 25 2019 10 23
A 560,069 A 1,040,809
B 3,960,216 B 31,363,019
c 191,047,632 c 261,832,419
D 88,197,419 D 117,081,525
E=A+B+C+D 283,765,336 E=A+B+C+D 411,317,772
F 326,100,972 F 401,521,090
10,000 G=E/Fx 10,000 8,701 10,000 G=E/Fx 10,000 10,243
10,000 H 150 10,000 H 150
1=Fx H/10,000 4,891,514 1=Fx H/10,000 6,022,816
2019 4 23 2019 5 22 2019 10 24 2019 11 22
A 2,731,669 A 2,184,217
B 7,484,782 B 0
c 192,780,531 C 263,657,796
D 87,381,395 D 132,222,213
E=A+B+C+D 290,378,377 E=A+B+C+D 398,064,226
F 327,576,563 F 391,903,676
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10,000 G=E/Fx 10,000 8,864 10,000 G=E/Fx 10,000 10,157
10,000 H 150 10,000 H 150
I=Fx H/10,000 4,913,648 1=Fx H/10,000 5,878,555
2019 5 23 2019 6 24 2019 11 23 2019 12 23
A 1,354,989 A 666,804
B 4,290,017 B 0
c 217,395,891 c 267,548,230
D 92,613,631 D 126,390,145
E=A+B+C+D 315,654,528 E=A+B+C+D 394,605,179
F 355,651,325 F 393,592,431
10,000 G=E/Fx 10,000 8,875 10,000 G=E/Fx 10,000 10,025
10,000 H 150 10,000 H 150
I=Fx H/10,000 5,334,769 1=Fx H/10,000 5,903,886
€3]
2018 12 26 2019 6 25
2019 6 24 2019 12 23
1. 1.
2. 2.
)
REIT
3. 3.
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)
2019 6 24 2019 12 23
2018 12 26 2019 6 25
2019 6 24 2019 12 23
2018 12 26 2019 6 25
2019 6 24 2019 12 23
313,779,446 355,651,325
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49,395,630 86,995,106
7,523,751 49,054,000
2018 12 26 2019 6 25
2019 6 24 2019 12 23
6,446,730 8,839,005
6,446,730 8,839,005
1
(1) (2019 12 23 )
&) (2019 12 23 )
88,820,899 487,449,093
69,433,532 250,016,262
158,254,431 737,465,355
99.9% 100.0%
737,465,355
(G
Q3
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(2019 12 23 )

218,698,352
79,653,483,620
588,742,611
396,202,055

80,857,126,638

80,857,126,638

369,013,786
217,874,000
342

586,888,128

586,888,128

14,626,622,593

65,643,615,917

80,270,238,510

80,270,238,510

80,857,126,638
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2019 12 23
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1 5.4880
(10,000 ) (54,880 )
@
2019 6 25
2019 12 23
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2019 6 25
13,025,194,091
2,868,021,968
1,266,593,466
14,626,622,593

1,628,987,852
88,820,899
1,476,485,638
240,264,852
629,470,154
10,562,593,198

1
(1) (2019 12 23 )

) (2019 12 23 )

23,789 2,954,593,800]
1,810 210,684,000
1,316 880,404,000

15,040 1,765,696,000;
6,519 1,143,432,600,
8,961 1,466,915,700;
7,348 2,476,276,000
7,652 1,534,991, 200,
3,651 1,949,634,000;
6,661 891,907,900
6,134 2,073,292,000

154 42,935,200
4,127 2,306,993,000
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15,170 5,210,895,000
12,147 1,769,817,900,
11,525 2,232,392,500
3,245 1,521,905,000
129,004 2,751,655,320]
141 29,595,900
21,036 1,876,411,200
1,184 154,393,600
481 130,591,500
1,383 180,481,500
32 3,593,600
17,498 3,200,384,200]
564 75,237,600

1 155,800,

1 114,600

363 167,343,000
1,263 115,564,500
8,123 484,943,100,
1 145,700,
6,131 2,188,767,000]
1 132,000
6,925 945,955,000
2,492 288,573,600
7,197 5,750,403,000]
4,187, 2,964,396,000]
13,792 3,208,019,200
6,708 1,554,914,400,
627 298,765,500
23,528 3,559,786,400
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8,516 1,712,567,600

25,014 3,429,419,400]

100 20,410,000

1,344 255,763,200

12,206 750,669,000

1,481 689,405,500

11,696 1,542,702,400

1 269,400

3,971 725,104,600

5,908 4,779,572,000

9,715 1,034,647,500

2,265 1,857,300,000

2,230 372,856,000

2,827 556,636,300

1,986 557,867,400

2,722 225,926,000

2,379 246,702,300

3,026 532,576,000

60 485,299 79,653,483, 620

99.2% 100.0%

79,653,483, 620
D
¢ 2

(2019 12 23 )
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2019 12 23

1
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@
2019 6 25
2019 12 23
1.
2.
REIT
3.
o
o
o
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2019 12 23
2019 12 23
2019 6 25
117,443,728
60,240,475
14,665,713
163,018,490
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69,433,532
93,584,958
1
(1) (2019 12 23 )
©) (2019 12 23 )

MANULIFE US REAL ESTATE 169,792 169,792.00]

INVESTMENT TRUST
1 169,792 169,792.00
(18,578,640)
3.2% 3.3%
CHAMPION REIT 132,000 667,920.00
LINK REIT 119,560 9,696,316.00
REGAL REAL ESTATE INVESTMENT 3,000, 5,910.00
SUNLIGHT REAL ESTATE INVESTMENT 47,000 235,470.00)
YUEXIU REAL ESTATE INVESTMENT 46,000 242 ,420.00)

TRUST

5 347,560 10,848,036.00
(152,197,945)
25.9% 27 .4%
IASCENDAS REAL ESTATE INV TRT 224,025 651,912.75
IASCOTT RESIDENCE TRUST 213,540 284,008. 20
CAPITALAND COMMERCIAL TRUST 167,938 329,158.48
CAPITALAND MALL TRUST 227,000 549,340.00)
CAPITALAND RETAIL CHINA TRUST 59,686 95,497.60
CDL HOSPITALITY TRUSTS 53,500 86,670.00
FAR EAST HOSPITALITY TRUST 150,000 108,750.00
FRASERS CENTREPOINT TRUST 128,294 348,959.68
FRASERS COMMERCIAL TRUST 29,725 48,749.00
FRASERS LOGISTICS & INDUSTRI 60,500 73,810.00
KEPPEL DC REIT 177,938 362,993.52
KEPPEL REIT 36,699 45,506.76
MAPLETREE COMMERCIAL TRUST 290,634 680,083.56
MAPLETREE INDUSTRIAL TRUST 181,646 459,564 .38
MAPLETREE LOGISTICS TRUST 51,436 87,441.20
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MAPLETREE NORTH ASIA COMMERCIAL 60,000 67,200.00
OUE COMMERCIAL REAL ESTATE I 202,387, 115,360.59
PARKWAY LIFE REAL ESTATE 40,000 132,800.00)
STARHILL GLOBAL REIT 56,000 40,040.00
SUNTEC REIT 107,000 195,810.00)
20 2,517,948 4,763,655.72
(384,474,653)
65.5% 69.3%
555,251,238
(555, 251,238)
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2020 1 31

762,212,465

279,942

761,932,523

390,966,170

1.9488

2020 1 31

86,205,887,579

352,087,479

85,853,800,100

14,701,009,947

5.8400

2020 1 31

613,261,566

10

613,261,556

167,050,356

3.6711
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20,000,000
5,150,693
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1,001 30,220,515
181 921,877
14 5,779,652
445 1,714,679
1,641 38,636,722
( )
( 38 59
) ( 19 8
52
( 52
38 ) 38 57
( 19 8 6 52 )
193 2 1 (2018 4 1 2019 3
31 ) (2019 4 1 2019 9 30 )
EY
(2018 3 31 ) (2019 3 31 )
( ) ( )
(
919 1,562
47,936 45,493
22,600 19,900
0 -
26 27
464 500
24,059 25,246
6,764 5,933
181 269
15 15
102,937 98,917
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874 714
348 320
525 393
7,157 6,438
7,156 6,437
0 0
13,825 18,608
1,184 1,562
9,033 12,631
36 -
54 235
36 22
2,350 2,001
3,074 2,694
168 168
0 -
- 707
23,969 25,761
126,906 124,679
(2018 3 31 ) (2019 3 31 )
( ) ( )
133 145
17,853 16,709
1 0
31 25
7,884 7,724
7,930 7,422
2,005 1,535
12,441 11,704
2,241 1,560
33 29
4,626 3,792
37,329 33,942
2,938 3,219
548 558
3,486 3,777
40,816 37,720
86,078 86,924
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
55,168 56,014
685 685
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54,483 55,329
24,606 24,606
29,876 30,723

11 33

11 33

86,090 86,958

126,906 124,679

( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )

115,907 119,196

26,200 21,440

338 355

142,447 140,992

45,252 42,675

1,079 1,210

0 0

30,516 30,082
5,830 5,998
24,685 24,083

1,376 1,311

5,464 5,435
125 92
966 970
79 86
4,293 4,286

83,689 80,715

11,716 11,113
425 379
6,856 7,067
4,433 3,666

132 107

482 514

1,107 1,048

1,221 1,223

1,110 1,474

2,706 2,835

9,131 10,115

27,609 28,433

31,148 31,843
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( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )
4,031 6,538
4 0
362 424
4,398 6,964
2 1
312 489
13 43
46 34
31 17
405 585
35,141 38,222
20 20
- 29
75 85
95 135
2 938
- 161
58 310
- 707
60 2,118
35,176 36,239
10,775 10,196
439 370
24,840 25,672
( 2017 4 2018 3 31 )
( )
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 30,635 55,927 | 86,837
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( 2018 4 1 2019 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 29,876 55,168 86,078
24,826 24,826 24,826
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17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924

64/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
11 11 86,090
24,826
25,672
21 21 21
21 21 868
33 33 86,958
@
@
(
)
@
1998 4 1
( ) 2016 4 1
38 50
8 15
20
4 15
@
« D
@
@

65/96




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®

Q)

®)

29 30 3 30
30 30 3 30

g A w N B

2022 3

( 28 30 2 16 )

66/96



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2,111
3,074
(2018 3 31 ) (2019 3 31 )
1,781 1,434
708 736
3,491 3,106
4,200 3,842
2017 4 2018 4
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4,026 6,531
2 1
4 -
0 3
53 307
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2017 4 2018 3 31 )
5,150,693 5,150,693
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