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D (2019 11 29 )
() ()
9,476,592,165 99.50
9,476,592,165 99.50
9,992 0.00
9,992 0.00
47,195,020 0.50
9,523,797,177 100.00
( D
2
) (2019 11 29 )
() ) (%)
VALUE PARTNERS CHINA A-
SHARE INNOVATION FUND 11,206.00 11,412.00
1 830,405.9 99.50
SP - CLASS Z (ACC) (JPY) 9,305,528,549| 9,476,592,165
SHARES
0.9992 0.9992
2 10,000 0.00
9,992 9,992
)

99.50%

0.00%

99.50%

)
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2018 11 7,269,154,401 1.0041
12 8,189,009,206 0.9659
2019 1 8,396,426,087 0.9808
2 9,583,311,222 1.0580
3 10,477,302,910 1.0602
4 10,221,748,638 1.1139
1
2019 5 13 9,412,706,244 9,412,706,244 1.0076 1.0076
5 9,248,457,397 0.9729
6 10,332,265,936 1.0502
7 10,718,852,540 1.0661
8 9,914,554,828 0.9869
9 10,417,280,856 1.0478
10 10,653,642,885 1.0878
2
(2019 ) 10,082,728,192 10,267,764,450 1.0898 1.1098
19 11 1
11 9,523,797,177 1.1090
()
1 0.0000
2 0.0200
()
1 0.8
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%)
1 6,305,313,652 3,324,907,965
2 1,282,490,088 1,372,574,147
) 6,361,491,318
) (2019 11 29 )
() ()
7,321,219,051 100.00
7,321,219,051 100.00
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1 2
2019 5 13 2019 11 12
438,037,610
523,372,926

8,923,308,311 9,960,547,712
9,996 9,992
80,000,000 300,000,000
9,526,691,233 10,698,595,314
9,526,691,233 10,698,595,314
185,036,258
59,668,638 368,464,307
1,198,515 1,376,569
52,736,212 60,571,343
381,624 418,645
113,984,989 615,867,122
113,984,989 615,867,122
9,341,897,005 9,251,812,946
70,809,239 830,915,246
543,229,611
9,412,706,244 10,082,728,192
9,412,706,244 10,082,728,192
9,526,691,233 10,698,595,314
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1 2
2018 11 16 2019 5 14
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3
133,308,307 1,077,239,397
133,308,307 1,077,239,400
76,740 54,408
1,198,515 1,376,569
52,736,212 60,571,343
412,844 422,938
54,424,311 62,425,258
78,883,996 1,014,814,142
78,883,996 1,014,814,142
78,883,996 1,014,814,142
296,024,730 97,991,816
70,809,239
350,909,603 41,502,910
350,909,603 41,502,910
62,959,630 13,182,971
62,959,630 13,182,971
185,036,258
70,809,239 830,915,246
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728,265,869
70,888,456
0 287,754,673
70,888,456 1 0
75.88 1,016,020,542
1 1,098.19
185,036,258
1 200
2
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1
1 2
2019 5 13 2019 11 12

1 1.0076 1.0898

1 (10,076 ) (10,898 )
®

@

@

VALUE PARTNERS CHINA A-SHARE
INNOVATION FUND SP - CLASS Z (ACC) 888,858.443 9,960,547,712
(JPY) SHARES

9,960,547,712

10,000 9,992

9,992
9,960,557,704
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2019 3 31
Us$

97,640,654
303,727
105,202

2,248,972
100,298,555
2,088,456
44,777
122,586

2,255,819

98,042,736

98,042,736

978,741 100.17

2018 11 19 2019 3 31
us$
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Beijing Easpring Material Technology Co Ltd A Shrs
Centre Testing International Group Co Ltd A Shrs
China Construction Bank Corp A Shrs

China Everbright Bank Co Ltd A Shrs

China International Travel Service Corp Ltd A Shrs
China Merchants Bank Co Ltd A Shrs

China Merchants Shekou Industrial Zone Holdings Co Ltd A Shrs

China Railway Construction Corp Ltd A Shrs
China Yangtze Power Co Ltd A Shrs

CITIC Securities Co Ltd A Shrs

Focused Photonics Hangzhou Inc A Shrs

Gree Electric Appliances Inc of Zhuhai A Shrs
Haitong Securities Co Ltd A Shrs

Hang Zhou Great Star Industria Co Ltd A Shrs
Hangzhou Robam Appliances Co Ltd A Shrs
Huaneng Lancang River Hydropower Inc A Shrs
Huatai Securities Co Ltd A Shrs

Hundsun Technologies Inc A Shrs

Industrial & Commercial Bank of China Ltd A Shrs
Industrial Bank Co Ltd A Shrs

Inner Mongolia Yili Industrial Group Co Ltd A Shrs
Jiangsu Hengli Hydraulic Co Ltd A Shrs

Jiangsu Hengrui Medicine Co Ltd A Shrs

Jiangsu Yanghe Brewery Joint-Stock Co Ltd A Shrs
Kweichow Moutai Co Ltd A Shrs

Luzhou Laojiao Co Ltd A Shrs

Midea Group Co Ltd A Shrs

NARI Technology Co Ltd A Shrs

Ping An Bank Co Ltd A Shrs

34,376
134,306

(278,290)
11,012,259
35,310

10,937,961

167,095
32,051
158,627
50,335
27,000
12,343
16,855

464,306

10,473,655
2,297

10,471,358

227,260
2,530,186
1,863,000
2,600,800

305,526

447,458

392,700

762,500

652,491

596,800

517,309

235,803
1,121,201

257,600

205,354
1,573,900

614,700

103,700
2,332,100

643,045

567,576

96,368
309,386
129,529

16,100

258,645

270,825

983,566

927,800
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Us$)

932,177
3,315,041
1,927,753
1,587,613
3,187,836
2,259,758
1,347,092
1,306,679
1,638,866
2,201,830
2,118,051
1,657,437
2,342,043

467,907

984,493

960,760
2,050,968
1,351,880
1,933,998
1,739,603
2,459,914

467,022
3,013,457
2,515,156
2,047,069
2,563,903
1,960,975
3,091,331
1,770,909
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()

0.95
3.38
1.97
1.62
3.25
2.30
1.36
132
1.67
2.25
2.16
1.69
2.39
0.48
1.00
0.98
2.09
1.38
197
177
251
0.48
3.07
2.57
2.09
2.62
2.00
3.15
181
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Ping An Insurance Group Co of China Ltd A Shrs 285,763 3,280,304 3.35
Poly Developments and Holdings Group Co Ltd A Shrs 839,326 1,779,485 1.82
Haier Smart Home Co Ltd A Shrs 746,314 1,901,189 1.94
Shenzhen Selen Science & Technology Co Ltd A Shrs 535,501 872,231 0.89
Weifu High-Technology Group Co Ltd A Shrs 409,405 1,407,443 144
Wuxi Lead Intelligent Equipment Co Ltd A Shrs 497,005 2,751,951 281
Xuji Electric Co Ltd A Shrs 247,112 389,990 0.40
Yunnan Energy New Material Co Ltd A Shrs 103,700 938,720 0.96
Zhejiang Dahua Technology Co Ltd A Shrs 1,021,400 2,497,024 255
Zhejiang Sanhua Intelligent Controls Co Ltd A Shrs 1,046,566 2,441,683 2.49
73,461,541 74.93

Air China Ltd H Shrs 270,000 332,261 0.34
AviChina Industry & Technology Co Ltd H Shrs 3,050,000 1,946,598 1.99
China Eastern Airlines Corp Ltd H Shrs 434,000 307,952 0.31
China Southern Airlines Co Ltd H Shrs 352,000 314,788 0.32
Huaneng Renewables Corp Ltd H Shrs 6,800,000 1,888,444 1.93
4,790,043 4.89

China Jinmao Holdings Group Ltd 2,282,000 1,488,416 152
China Mengniu Dairy Co Ltd 537,000 1,997,541 2.04
China Mobile Ltd 87,000 886,641 0.90
4,372,598 4.46

AIA Group Ltd 151,800 1,511,261 154
Galaxy Entertainment Group Ltd 199,000 1,355,000 1.38
Haier Electronics Group Co Ltd 254,000 737,747 0.75
Tencent Holdings Ltd 91,000 4,184,921 4.27
7,788,929 7.94

Taiwan Semiconductor Manufacturing Co Ltd 78,000 621,096 0.63
Alibaba Group Holding Ltd ADR (1 ADR Reps 1 Ord Shr) 26,764 4,883,092 4.98
Tencent Music Entertainment Group ADR (1 ADR Reps 2 Shrs) 95,213 1,723,355 1.76
6,606,447 6.74

97,640,654 99.59

2,248,972 2.29

(1,846,890) (1.88)

98,042,736 100.00

2019 5 13 2019 11 12
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7,313,648,357
7,048,343,864
7,048,343,864 7,313,648,357
7,048,343,864 7,313,648,357
429,243
429,243
429,243
1 7,050,593,405 7,319,248,909
2 2,678,784 5,600,552
7,047,914,621 7,313,648,357
7,047,914,621 7,313,648,357
7,048,343,864 7,313,648,357
2019 5 14
2019 11 12
2019 5 13 2019 11 12
2018 11 16 2019 5 14
9,917,987,715 7,050,593,405
69,442,369 3,995,734,120
2,936,836,679 3,727,078,616
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999

999

219,583

24,953

848,389

66,873

36,730,213

6,592,748

10,288,683

10,000

4,995

4,995

49,911

49,911

15,405,203

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

999

999

219,583

24,953

848,389

66,873

36,730,213

6,592,748

10,288,683

10,000

4,995

4,995

49,911

49,911

115,967,245
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66,310,506
11
Ver3
2,475,152,803 1,052,878,511
11
Ver6
828,595,357 1,327,444,782
11
Ver7
765,946,334 858,767,992
11
Ver4
2,095,808,384 3,405,863,412
11
Ver5
741,957,078 496,909,227
2,996,106 2,996,106
a
1,490,665 1,490,665
497,633 497,633
994,307 994,307
397,742 397,742
40,885 40,885
2
100,789 100,789
2
1,235 1,235
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1,598 1,598
1,544 1,544
1,984 1,984
7,050,593,405 7,319,248,909
7,050,593,405 7,319,248,909
2,678,784 5,600,552
2019 5 14
2019 11 12
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2019 11 12
2019 5 13 2019 11 12
2019 5 13 2019 11 12
1
2019 5 13 2019 11 12
0.9996 0.9992
1 (9,996 ) (9,992 )

€y

)
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2019 11 29
9,641,864,413
118,067,236
9,523,797,177
8,587,482,290
1.1090

2019 11 29

7,321,263,133
44,082
7,321,219,051
7,327,080,982
0.9992
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2019 11
151 7,427 2,500
799 9,980
260 8,525

C10 1
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2019 11
62 115,488
721 16,485,415
783 16,600,903
27 88,797
14 1,478,400
41 1,567,197
824 18,168,100
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38
59
19 52
52 38 38 57
19 52
193 60 2018
2019 31
61 2019 2019 30
€))
2018 31 2019 31

28,709 28,489
0 554
201 214
12,368 11,468
82 98
47 56
41,410 40,882
1 213 1 206
12 10
200 195
2,614 2,821
2,456 2,804
158 17
15,066 12,799
8,600 8,493
5,129 1,836
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183 183
1,072 1,070
1,078 1,183

34 31
18,927 15,827
60,337 56,709
2018 31 2019 31
65 75
9,747 8,548
8 15
59 40
5,202 4,610
2 4,476 2 3,882
4,148 3,735
850 726
583 255
1,012 725
335 2
16,744 14,070
2,350 2,389
125 103
5 2

2,481 2,496

19,225 16,567

15,174 15,174

11,495 11,495

11,495 11,495
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374 374
13,850 13,052
14,225 13,426
40,895 40,096
216 46
216 46
41,112 40,142
60,337 56,709
@
2017 2018
2018 31 2019 31
82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
377 373
3,973 4,145
477 510

1,012 725
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788 796
55 64
195 178
501 472
1,281 1,291
316 374
46 34
977 907
1,528 1,819
11,531 11,693
18,411 16,572

®

o6 3 201e
2019 31

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870

2017 2018 31
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15,174 11,495 374 12,231 12,606 39,276
- - - 480 480 480
15,174 11,495 374 12,712 13,086 39,756
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895
264 264 39,540
- - 480
264 264 40,021
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 41,112
2018 2019 31
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15,174 11,495 374 13,850 14,225 40,895
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142
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28 30 16

480

480

29 30 30
30 30
28 30 16
75
29
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2018 31 2019 31
29 31
235 264
2018 31 2019 31
4,406 3,788
2018 31
Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2017 2018 31
2,608 2,608
2,608 2,608
2017 26 2017 2017
11,532 4,421 31 27
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2018 25
12,669
4,857
2018 31
2018 26
2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 2
2019 21
11,868
4,550
2019 31

2019 24
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2018 31
1) D

28,709 28,709

12,368 12,368

7,631 7,631

48,709 48,709

(5,202) (5,202)

(4,476) (4,476)

*2 (3,286) (3,286)

(12,965) (12,965)

*1
*2

(

)
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2019 31
D D)
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3,882) (3,882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2
2018 31 2019 31
970 666
5,129 1,836
1,072 1,070

2018 31

72197
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10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
2019 31
10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2018 31
5,129
2019 31
1,836
2018 31
134 55 79
4,196 3,740 456
4,331 3,795 535
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3,299 3,522 223
3,299 3,522 223
7,631 7,318 312
970
2019 31
87 55 32
4,991 4,712 278
5,079 4,767 311
3,301 3,560 258
3,301 3,560 258
8,380 8,328 52
666
2017 2018 31
1,963 210
1,963 210
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40
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)
2017 2018
2018 31 2019 31
2,318 2,350
159 158
166 171
38 52
2,350 2,389
)
2017 2018
2018 31 2019 31
2,350 2,389
2,350 2,389
2,350 2,389
2,350 2,389
)
2017 2018
2018 31 2019 31
159 158
24 41
184 199
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(

171 174
2018 31 2019 31
731
719
244 182
16 170
162 141
94 94
68 32
297 240
1,602 1,592
200 164
1,402 1,428
159 159
164 85
323 244
1,078 1,183
)
480

2018 31

2019 31
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90
90
90
10
]
2017 2018 31
2018 2019 31
1
]
2017 2018 31
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Daiwa Asset
Management
(Singapore)
Ltd.

Singapore

133

)
100.0

1,701

(

)

MAS

2018

MAS

2019

31

Daiwa Asset
Management
(Singapore)
Ltd.

Singapore

133

)
100.0

1,719

Daiwa
Portfolio
Advisory
(India)
Private Ltd.

India

1,207

3,293

MAS

2017

MAS

2018

31

100,000

23,216

3,913

3,000

1,020

233

100

4 1,048

1,055
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)
)
)
2018 2019 31
( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3

100 4 1,063 1,055
)
)
)
)

2017 2018
2018 31 2019 31
15,760.66 15,389.06
4,857.40 4,550.81
)
)

184 26
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2017 2018
2018 31 2019 31

12,670 11,870
2,608,525 2,608,525

2019 30

19,529
724
11,175
383

31,812

211

2,380
403

2,784

7,928
2,664
1,205
1,280

13,078

16,073

47,886
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2019

30

(

)

6,021
3,486
754
506
474

11,243

2,483
128

2,619

13,862

15,174

11,495

11,495

374

6,968

7,343

34,013

10

10

34,023

47,886
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2019
2019

30

)

2019

35,076
309

35,385

15,895
6,272

22,167

5,954

7,263

968
148

8,083

8,083

2,313
15

5,785

2019

30

15,174

11,495

374

13,052

13,426

40,096

11,868

11,868

11,868
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- - - 5,785 5,785 5,785
- - - 6,083 6,083 6,083
15,174 11,495 374 6,968 7,343 34,013
46 46 40,142
- - 11,868
- - 5,785
35 35 35
35 35 6,118
10 10 34,023

83/97



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

10 18
20

2019 30
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2019 30
Daiwa Asset Management(Singapore)Ltd. 1,639
2019
2019 30
14
472
2019
2019 30
901
2019
2019 30
71
68
)
2019 2019 30
2,608 2,608
2,608 2,608
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2019 21 2019 31
11,868 4,550 2019 24
2019 30
« )
1) 1)

19,529 19,529

11,175 11,175

7,986 7,986

38,691 38,691

(5,965) (5,965)

*2) (2,867) (2.867)

(8.833) (8.833)

*1 )

*2
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666
1,836
827
1,068
2019 30
1,836 827
66 55 11
3,971 3,628 343
4,038 3,683 354
3,047 4,292 344
3,947 4,292 344
7,986 7,975 10
666
2019 2019 30
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2019 2019 30
90
90
90
10
2019 2019 30
2019 2019 30
2019 2019 30
2019
2019 30
13,043.35

2,217.93

88/97



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodoooiooooooodd

2019
2019 30
5,785
( ) 5,785
( )
( 2,608,525
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2020 4 1
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2019 3

100,000

50,000

2019 3

91/97



@

UD FONT

&)
®
4

23

2020 4 1

25

13

2020 4 1

92/97

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

®)

=3 RABRERBELLOAyL—T o5
LrrrF o TF o/ ol —cERATEE R A IR bAPEIO S /<~
vavMeEIcRETE7 L F T,

WRYIZT 2/ 0 —OREFRERIZERTEC S, PEWIETILRIMAGL
T2/ =R MR EL (TR EOFARSIELTEY LT,

oL R L fdae c AR LB ETESEIL0NEER . FEBRD
—Wr L niiFaT,

93/97



N N\

XBRL

193

2019

31

2018

94/97

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 24

2019 31 60



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 12 13

193
2019 5 14
2019 11 12

2019 11 12
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2019
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2019

2019 11 22

2019 2020 31 61
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