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2,220,178,385 100.00
(D]
3,790,130,724 0.5618, 2,129,295,440 0.5715 2,166,059,708{97.56f
()
97.56
97.56
1 ()

4 (2010 5 17 ) 12,525 12,525 0.6351] 0.6351]
5 (2010 11 15 ) 11,867 11,867 0.6680; 0.6680;
6 (2011 5 16 ) 9,090 9,090 0.6038; 0.6038
7 (2011 11 15 ) 6,584 6,584 0.4881] 0.4881
8 (2012 5 15 ) 5,359 5,359 0.4364 0.4364
9 (2012 11 15 ) 4,762 4,762 0.4182 0.4182
10 (2013 5 15 ) 5,317 5,317, 0.5167 0.5167,
11 (2013 11 15 ) 4,372 4,372 0.4487 0.4487,
12 (2014 5 15 ) 4,101 4,101 0.4649 0.4649
13 (2014 11 17 ) 3,324 3,324 0.4295 0.4295
14 (2015 5 15 ) 3,193 3,193 0.3927] 0.3927
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15 (2015 11 16 ) 2,182 2,182 0.2611 0.2611
16 (2016 5 16 ) 2,308 2,308 0.2710 0.2710
17 (2016 11 15 ) 2,302 2,302 0.3098 0.3098
18 (2017 5 15 ) 2,902 2,902 0.4078 0.4078
19 (2017 11 15 ) 2,498 2,498 0.3952 0.3952
20 (2018 5 15 ) 2,405 2,405 0.4226 0.4226
21 (2018 11 15 ) 2,389 2,389 0.4275 0.4275
22 (2019 5 15 ) 2,082 2,082 0.4148 0.4148
23 (2019 11 15 ) 2,183 2,183 0.4546 0.4546
2018 11 2,446 — 0.4404 —
12 2,249 — 0.4128 —
2019 1 2,538 — 0.4782 —
2 2,475 — 0.4805 —]
3 2,223 — 0.4410 —]
4 2,223 — 0.4421] —
5 2,201 — 0.4380; —
6 2,328 — 0.4686] —]
7 2,379 — 0.4883 —
8 2,069 — 0.4249 —]
9 2,185 — 0.4492 —]
10 2,345 — 0.4852 —
11 2,220, — 0.4619 —
1
4 2009 11 17 2010 5 17 0.0000]
5 2010 5 18 2010 11 15 0.0000]
6 2010 11 16 2011 5 16 0.0000]
7 2011 5 17 2011 11 15 0.0000]
8 2011 11 16 2012 5 15 0.0000]
9 2012 5 16 2012 11 15 0.0000]
10 2012 11 16 2013 5 15 0.0000]
11 2013 5 16 2013 11 15 0.0000]
12 2013 11 16 2014 5 15 0.0000]
13 2014 5 16 2014 11 17 0.0000;
14 2014 11 18 2015 5 15 0.0000;
15 2015 5 16 2015 11 16 0.0000;
16 2015 11 17 2016 5 16 0.0000;
17 2016 5 17 2016 11 15 0.0000;
18 2016 11 16 2017 5 15 0.0000;
19 2017 5 16 2017 11 15 0.0000;
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20 2017 11 16 2018 5 15 0.0000;
21 2018 5 16 2018 11 15 0.0000;
22 2018 11 16 2019 5 15 0.0000;
23 2019 5 16 2019 11 15 0.0000]
4 2009 11 17 2010 5 17 7.20
5 2010 5 18 2010 11 15 5.18
6 2010 11 16 2011 5 16 9.61
7 2011 5 17 2011 11 15 19.16
2011 11 16 2012 5 15 10.59

9 2012 5 16 2012 11 15 4.17
10 2012 11 16 2013 5 15 23.55
11 2013 5 16 2013 11 15 13.16
12 2013 11 16 2014 5 15 3.61
13 2014 5 16 2014 11 17 7.61
14 2014 11 18 2015 5 15 8.57
15 2015 5 16 2015 11 16 33.51
16 2015 11 17 2016 5 16 3.79
17 2016 5 17 2016 11 15 14.32
18 2016 11 16 2017 5 15 31.63
19 2017 5 16 2017 11 15 3.09
20 2017 11 16 2018 5 15 6.93
21 2018 5 16 2018 11 15 1.16
22 2018 11 16 2019 5 15 2.97
23 2019 5 16 2019 11 15 9.59

100

4 2009 11 17 2010 5 17 8,247,333,934 3,732,169,077
5 2010 5 18 2010 11 15 1,968,412,206 3,921,992,356
6 2010 11 16 2011 5 16 797,592,184 3,508,216,921
7 2011 5 17 2011 11 15 541,554,798 2,108,769,593
8 2011 11 16 2012 5 15 614,408,971 1,823,730,801
9 2012 5 16 2012 11 15 724,105,055 1,617,174,466
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10 2012 11 16 2013 5 15 995,727,551 2,092,685,189
11 2013 5 16 2013 11 15 609,252,127 1,153,561,434
12 2013 11 16 2014 5 15 247,680,519 1,170,135,972
13 2014 5 16 2014 11 17 338,186,208 1,421,647,277,
14 2014 11 18 2015 5 15 1,182,390,002 790,404,699
15 2015 5 16 2015 11 16 849,669,746 619,562,296
16 2015 11 17 2016 5 16 849,120,446 693,429,871
17 2016 5 17 2016 11 15 267,966,25] 1,355,426,202
18 2016 11 16 2017 5 15 417,358,418 730,493,043
19 2017 5 16 2017 11 15 636,772,456 1,432,608,572
20 2017 11 16 2018 5 15 211,620,057 841,565,511
21 2018 5 16 2018 11 15 398,945,237 500,745,218
22 2018 11 16 2019 5 15 128,533,375 696,620,467
23 2019 5 16 2019 11 15 135,035,810 352,796,435
2019 11 29

2,110,503,466 97.43
— 55,570,878 2.57
2,166,074,344 100.00
)
;;ég UNIBANCO HOLDING S- 208,914 834.24 174,285,505 899.59 187,939,034 8.68
ALE SA 140,505 1,242.50 174,578,479 1,309.61 184,008,158 8.50)
PETROBRAS - PETROLEO BRAS- 188,097 677.29 127,398,098 767.78 144,417,115| 6.67,

PR
B3 SA-BRASIL BOLSA BALCAO 99,413 848.38 84,340,001 1,251.90 124,455,135 5.7
AMBEV SA 259,200 478.40) 124,001,280 468.26) 121,372,992 5.60)
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PETROBRAS - PETROLEO BRAS 118,917 74490 88,581,274 821.34 97,671,289 4.51
BANCO BRADESCO SA-PRF 108,432 867.36) 94,049,580 863. 46} 93,626,695 4.32
1JBS SA 94,100f 621.40f 58,473,740 744.90) 70,095,090 3.24
ITAUSA-INVESTIMENTOS 1TAU- 198,612 297 47| 59,081,815 34450 68,421,834 3.16|
PRF
SUZANO SA 65,200 900.44 58,709,242 1,002.82 65,383,864 3.02
RUMO SA 102,366 454.21] 46,496,684 621.65) 63,636,847 2.94
LOJAS RENNER S.A. 43,851 1,129.70Q 49,538,475 1,346.01] 59,024,323] 2.72
BANCO DO BRASIL S.A. 43,55]] 1,244.35 54,193,122 1,237.59 53,898,717 2.49
MAGAZINE LUIZA SA 43,353 708.014 30,694,559 1,185.60] 51,399,317 2.37
GERDAU SA-PREF 106,490 362.17| 38,568,548 446.42) 47,539,266( 2.19
BANCO BRADESCO-ADR 50,001 923.59 46,180,464 860. 04 43,003,160] 1.99
IRB BRASIL RESSEGUROS SA 40,700 898.39 36,564,523 977.60) 39,788,320] 1.84
BANCO BTG PACTUAL SA-UNIT 21,200f 1,472.12 31,208,944 1,781.00] 37,757,200 1.74
CIA BRASILEIRA DE DIS-PRF 17,000 2,172.56 36,933,520 2,087.02 35,479,340 1.64
BR MALLS PARTICIPACOES SA 86,200) 313.82 27,051,284 408.72 35,231,664 1.63]
CYRELA BRAZIL REALTY SA 49,080 431.60] 21,182,928 702.00f 34,454,160] 1.59
EMP
MULTIPLAN EMPREENDIMENTOS 38,700 605.80f 23,444,460 755.04 29,220,048 1.35
BRF SA 28,800) 846.56} 24,380,928 941.20) 27,106,560 1.25
FLEURY SA 36,500 513.24 18,733,260] 727.48 26,553,020] 1.23
BANCO BRADESCO S.A. 32,154 752.70) 24,202,316 804.44 25,865,964 1.19
[TOTVS SA 14,100 1,043.38 14,711,658 1,702.22 24,001,302 1.114
IGUATEMI EMP DE SHOPPING 19,400 990.34 19,212,596 1,217.06 23,610,964] 1.09
CIA SANEAMENTO BASICO DE 14,400 1,123.46 16,177,824 1,462.50] 21,060,000[ 0.97
SP
JATACADAO DISTRIBUICAO 42,300 535. 86} 22,666,878 486.46 20,577,258 0.95
COMERC
CENTRAIS ELETRICAS BRAS-PR 21,800 866.30) 18,885,369 930.28 20,280,104] 0.94
B

11.18

14.36

0.26

5.62

1.88

1.47

6.16

2.59

10.09
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38
59 12
133
6
193 1 23 (2019 5 16
2019 11 15
22 23
2019 5 15 2019 11 15
78,129,499 78,560,461
2,033,882,789 2,129,295,440
2,112,012,288 2,207,855,901
2,112,012,288 2,207,855,901
4,632,770 886,251
1,011,253 977,530
21,743,148 21,018,237
50 116
1,898,885 1,059,369
29,286,106 23,941,503
29,286,106 23,941,503
5,021,590,358 4,803,829,733
2,938,864,176 2,619,915,335
226,960,918 236,162,079
2,082,726,182 2,183,914,398
2,082,726,182 2,183,914,398
2,112,012,288 2,207,855,901
22 23

2018 11 16 2019 5 16

2019 5 15 2019 11 15
570 132
23,380,956 228,644,523
23,380,386 228,644,655
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22 23

2018 11 16 2019 5 16

2019 5 15 2019 11 15
13,255 12,628
1,011,253 977,530
21,743,148 21,018,237
1,054,139 1,060,956
23,821,795 23,069,351
47,202,181 205,575,304
47,202,181 205,575,304
47,202,181 205,575,304
19,842,044 18,683,132
3,199,855,401 2,938,864,176
398,668,033 206,325,432
398,668,033 206,325,432
70,632,583 74,268,763
70,632,583 74,268,763

2,938,864,176

2,619,915,335

22 23
2019 5 15 2019 11 15
5,589,677,450 5,021,590,358
128,533,375 135,035,810
696,620,467 352,796,435

5,021,590,358

4,803,829,733

2,938,864,176

2,619,915,335

22 23
2018 11 16 2019 5 16
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2019 5 15 2019 11 15
0.5061 |1 0.5618
) (5,061 )| ) (5.618 )
@

BANCO BRADESCO-ADR 50,001 7.91] 395,507.91
50,001 395,507.91

(42,960,069)

PETROBRAS - PETROLEO BRAS 131,617 31.71 4,173,575.07
PETROBRAS - PETROLEO BRAS-PR 201,797, 29.30 5,912,652.10)
GERDAU SA-PREF 106,490 15.44 1,644,205.60)
METALURGICA GERDAU SA-PREF 25,900 7.18 185,962.00)
SUZANO SA 44,500 36.65 1,630,925.00)
ALE SA 128,005 47.00) 6,016,235.00
EMBRAER SA 11,880 17.29 205,405.20)
AZUL SA-PRF 14,100 50.10) 706,410.00)
GOL LINHAS AEREAS - PRF 8,200 34.19 280,358.00)
LOCALIZA RENT A CAR 15,400 41.75 642,950.00)
RUMO SA 102,366 24.02 2,458,831.32
SANTOS BRASIL PARTICIPACOES 72,700 7.20 523,440.00)
C&A MODAS LTDA 25,400 15.00) 381,000.00)
CYRELA BRAZIL REALTY SA EMP 54,780 27.37 1,499,328.60)
EZ TEC EMPREENDIMENTOS E PAR 10,954 44.03 482,304.62
COGNA EDUCACAO 66,500 10.29 684,285.00)
YDUQS PART 12,800 39.40 504,320.00)
B2W CIA DIGITAL 8,400 54.21 455,364.00
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LOJAS RENNER S.A. 43,851 51.70 2,267,096.70)
MAGAZINE LUIZA SA 33,600 44.25 1,486,800.00)
IATACADAO DISTRIBUICAO COMERC 42,300 18.17 768,591.00)
CIA BRASILEIRA DE DIS-PRF 17,000 78.04 1,326,680.00)
AMBEV SA 259,200 17.45 4,523,040.00
BRF SA 28,800 32.96 949,248.00)
JBS SA 94,100 26.23 2,468,243.00)
FLEURY SA 36,500 27.00 985,500.00)
BANCO BRADESCO S.A. 32,154 31.39 1,009,314.06
BANCO BRADESCO SA-PRF 108,432 33.35 3,616,207.20
BANCO DO BRASIL S.A. 43,551 46.51 2,025,557.01,
BANCO SAN. BRASIL-UNIT 4,000 46.01 184,040.00)
ITAU UNIBANCO HOLDING S-PREF 208,914 35.68 7,454,051.52
ITAUSA- INVESTIMENTOS I TAU-PRF 198,612 13.63 2,707,081.56
B3 SA-BRASIL BOLSA BALCAO 99,413 49.80) 4,950,767.40
BANCO BTG PACTUAL SA-UNIT 21,200 67.10 1,422,520.00)
IRB BRASIL RESSEGUROS SA 40,700 37.45 1,524,215.00)
BR MALLS PARTICIPACOES SA 93,100, 15.78 1,469,118.00)
IGUATEMI EMP DE SHOPPING 20,800 46.49 966,992.00)
MULTIPLAN EMPREENDIMENTOS 41,300 29.36 1,212,568.00)
TOTVS SA 14,100 63.10 889,710.00
TELEFONICA BRASIL S.A. -PREF 4,600 54.89 252,494.00)
CENTRAIS ELETRICAS BRAS 6,500 35.80) 232,700.00
CENTRAIS ELETRICAS BRAS-PR B 21,800 37.23 811,614.00
CIA ENERGETICA MINAS GER-PRF 44,176 12.88 568,986.89
CIA SANEAMENTO BASICO DE SP 14,400 51.88 747,072.00)
CPFL ENERGIA SA 12,500 32.03 400,375.00
ENERGISA SA-UNITS 15,665 48.63 761,788.95
EQUATORIAL ENERGIA SA - ORD 8,700 104.41] 908,367.00)
LIGHT SA 19,592 19.05 373,227.60
2,671,349 77,651,517.39

(2,011,950, 815)

2,721,350 2,054,910,884

(2,054,910,884)

1 @)
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48 29,987
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38 59
19 52
52
38 38 57
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59 60
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15,873 16,867
3 3,174 3 618
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25,769 25,769
490 447
0
1,504 1,913
41,868 44,886
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83,959 88,038
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59 60
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5,874 6,112
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651 734
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70,609 77,264
5,398 3,063
76,008 80,328
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973 960
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18,132 18,251
862 890
17,241 17,333
28 27
520 541
740 794
173 128
348 334
68 69
24 19
125 243
50,817 53,385
9,096 9,783
507 241
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6,083 6,589
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99 92
16 13
455 476
424 428
890 888
355 378
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3,175 3,106
15,664 16,401
9,526 10,540
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59 60
( 2017 ( 2018
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26 37
1,120 1,865
1 1
142
1 21
79 58
41 48
1,272 2,176
223 286

295
0 78

212
34 24
767 388
10,030 12,328
199 218
199 218
133 176
7 0
117 180

81
340 357
9,890 12,189
3,217 3,741
307 375
2,910 3,366
6,979 8,823
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125 80 206 6,036
408 346 754 62,511
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345 ( )
( ) 350
419 767
376 162
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Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
553 468
Nikko
Asset Management Americas, Inc.
103
59 60
2017 2018
2018 31 2019 31
979 1,831
407 54
213 75
59 2017 2018 31
197,012,500 197,012,500
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2011 @ 2,890,800 204,600 | 2,686,200
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2016 > 4,409,000 532,000 | 3,877,000
9,159,300 | 4,409,000 | 1,783,300 | 11,785,000
() 2016 @
2009 (1)1,494,900 2009 (2)108,900 2011
(1)2,686,200
2016
(1) 2016 @
@
( ) (@)
2017 25 1,036 5.29 | 2017 31 2017 22
&)
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2018 31 1,640 8.38 | 2018 31 2018 23
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 W 1,494,900 323,400 | 1,171,500
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2011 W 2,686,200 630,300 | 2,055,900
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(€D)
2016 > 3,877,000 66,000 | 3,811,000
2017 O 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 o)
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
@
(@)
( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
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( ) (@)
2019 28 3,212 16.42 | 2019 31 | 2019 24
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59 60
2017 2018
2018 31 2019 31
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