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) (2019 11 29 )
() ()
13,802,513,876 99.50
13,802,513,876 99.50
69,665,050 0.50
13,872,178,926 100.00
QY
¢ 2
0 (2019 11 29 )
() () )
0.8769 0.8703
1 15,859,489,689 99.50
13,908,675,855| 13,802,513,876
)

99.50%

99.50%
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() () X )
1
012 5 2 926,421,492 932,955,582 0.9925 0.9995
2
(2012 - 7,030,829,434 7,075,052,465 1.1129 1.1199
12 11
3
(2013 5 22 59,685,290,409 61,199,830,066 1.1428 1.1718
4
(2013 11 22 69,857,415,473 70,542,709,893 0.9174 0.9264
5
2014 5 22 53,189,954,577 53,736,345,651 0.8761 0.8851
6
(014 11 25 47,176,844,881 47,619,917,962 0.9583 0.9673
7
(20 - 33,679,942,120 34,064,032,472 0.7892 0.7982
15 5
8
(2015 11 24 25,631,789,770 25,978,608,023 0.6651 0.6741
9
(2016 5 23 19,018,420,290 19,337,602,319 0.5363 0.5453
10
(2016 . 14,234,308,618 14,426,110,411 0.4453 0.4513
16 11
11
(2017 5 22 14,679,956,565 14,898,403,604 0.4032 0.4092
12
(20 - 21,179,405,688 21,577,294,482 0.3194 0.3254
17 11
13
(2018 5 22 17,034,708,720 17,309,269,763 0.2482 0.2522
14
(2018 11 22 13,545,333,271 13,649,712,836 0.1947 0.1962
2018 11 14,501,101,509 0.2068
12 13,501,679,431 0.1933
2019 1 14,260,300,975 0.2039
2 14,410,356,609 0.2044
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3 12,100,638,793 0.1712
4 11,461,118,592 0.1622
15
20 5 2 ) 11,113,896,953 11,220,687,950 0.1561 0.1576
5 11,468,286,056 0.1602
6 12,769,848,662 0.1778
7 14,044,323,392 0.1956
8 12,845,611,609 0.1803
9 14,309,258,445 0.2024
10 14,129,120,680 0.2067
16
14,076,139,056 14,175,639,525 0.2122 0.2137
(2019 11 22 )
11 13,872,178,926 0.2105
() 2012 3 5 9 10
()
1 0.0140
2 0.0420
3 0.2640
4 0.0540
5 0.0540
6 0.0540
7 0.0540
8 0.0540
9 0.0540
10 0.0420
11 0.0360
12 0.0360
13 0.0240
14 0.0140
15 0.0090
16 0.0090
()
1 11.8
2 16.4
3 26.4
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4 15.0
5 1.4
6 15.5
7 12.0
8 8.9
9 11.2
10 9.1
11 1.4
12 11.9
13 14.8
14 15.9
15 15.2
16 41.7
() 1
@
1 933,441,453 111,110,000
2 6,431,694,470 1,047,559,972
3 51,264,006,189 5,356,076,702
4 37,915,194,592 13,996,875,485
5 4,761,218,880 20,194,924,079
6 2,990,113,429 14,469,890,340
7 3,248,198,584 9,801,835,167
8 1,972,114,026 6,113,458,332
9 1,463,357,292 4,534,048,874
10 1,906,880,849 5,404,585,232
11 9,598,477,049 5,157,602,762
12 35,011,759,090 5,104,799,915
13 12,994,760,892 10,669,298,958
14 11,478,432,664 10,532,316,367
15 10,583,149,158 8,975,527,893
16 6,647,142,659 11,507,495,051
( D 100,000,000

( 2) 2012 3 5

9

10
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[€)) (2019 11 29 )
() ()
13,510,329,502 92.47
13,510,329,502 92.47
638,935,056 4.37
638,935,056 4.37
461,586,936 3.16
14,610,851,494 100.00
(D
(2
@) (2019 11 29 )
()
) ) 7 7)1 ®
Turkey Government 90.34 89.62| 9.000000
1 153,000,000 17.85
Bond 2,629,210,109| 2,608,199,476|2024/07/24
Turkey Government 91.15 90.35| 8.800000
2 137,000,000 16.11
Bond 2,375,132,010| 2,354,286,090|2023/09/27
Turkey Government 94.95 94.30( 11.000000
3 122,400,000 15.03
Bond 2,210,481,576( 2,195,349,264|2027/02/24
Turkey Government 85.31 84.96( 8.000000
4 53,000,000 5.86
Bond 860,016,308| 856,488,098/ 2025/03/12
Turkey Government 87.15 87.14( 7.100000
5 49,000,000 5.56
Bond 812,248,529| 812,201,930/ 2023/03/08
Turkey Government 99.31 99.11| 10.700000
6 42,000,000 5.42
Bond 793,367,946| 791,786,242/ 2021/02/17
Turkey Government 92.94 91.79| 10.500000
7 38,000,000 4.54
Bond 671,769,282 663,464,769|2027/08/11
EUROPEAN BK
112.32 111.97| 27.500000
8 |RECONSTRUCTION & 30,000,000 4.37
640,903,626] 638,935,056(2020/09/18
DEVELOPMENT
Turkey Government 96.18 95.77| 9.500000
9 32,500,000 4.05
Bond 594,542,851 592,057,888/2022/01/12
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Turkey Government 99.28 99.25( 7.400000
10 25,000,000 3.23
Bond 472,081,155 471,962,280|2020/02/05
Turkey Government 96.45 95.98( 9.200000
11 25,000,000 3.12
Bond 458,619,750 456,408,675|2021/09/22
Turkey Government 92.99 92.54| 8.500000
12 24,500,000 2.95
Bond 433,338,080 431,227,146(2022/09/14
Turkey Government 99.00 98.52| 11.000000
13 22,000,000 2.82
Bond 414,263,968 412,268,010(2022/03/02
Turkey Government 95.32 94.53| 10.400000
14 21,000,000 2.58
Bond 380,731,138 377,579,714]|2024/03/20
Turkey Government 154.19 150.93| 2.700000
15 10,000,000 1.96
Bond 293,280,745 287,085,810|2026/01/14
Turkey Government 98.40 97.47( 10.700000
16 6,000,000 0.76
Bond 112,298,644] 111,233,905(2022/08/17
Turkey Government 94.29 93.30| 10.600000
17 5,000,000 0.61
Bond 89,671,692 88,730,202(2026/02/11
)
92.47%
4.37%
96.84%
)

42/110



EDINETCI I
I =0y 272
O000oOoOddooooooooOoOaOon
@ LDk -F—T o BEREE)

2019911 A29BME HiBEORMERLELOTH). BEOHRREETHR - RIETZLOTEENE .
i LEEREE (20011511 F30B ) ~20195 11 A 298 i
AR 2,105M
e | 138(8[ 15,000 220
x -
&
AR Pyl : 10,000 500 e
il &
1hE™M 26% m &
IhAmM 104% =
6hAM 377 0% R
1M 12.1%
JEER/ -27.9% .
e L, p 20 ;u?;zs 20 ?;us,rza 2019 Eza
=WTE | 215 KRS 14 1 19711
hIh COHAA B (M) i I S (M — EREm (2N
6 £ A2OT 26 MR A 1, SRS NN RS . SRS (RN EHESC T FA T RLELOER LT ELTUET,

EEaRETEAE N ORERETY. FERFEIHACEITERTERE(EENN 2ERLTIRT.
E P, 2012 A5 E I 10D R 2ROAT 0 E00CH R FRESTLET.

HEOHES (100000 /LD, B3I
W EMARS SIS 1908 RERSERSHN 81400

Rl RESEAHCIETLTRRESHFRELIT. pcrlh—EOEOSRBEROHTILOTR AN B, FREEFELDOGIRELEIRT,
HUITU IR HAETETLETE, SRNCEHRE T TOEE L,

FEGREORR mm&.‘ﬂ.tmﬂaﬁw
L B OhE | BEMNE R WS- hTaUA R L 10 BEE HE
Ll g 17 ssas| kL5 99, 2% | I FE HE) %) 1007 | Turkiey Government Bond |p0zd 0724 | 17.8%
' | e | 0s\|BEMEDNN) | 11.7[Turkey Government Bond (7023/09/27| 1608
3-4-0-y, FOM | LA ' WETalb-2% 31[Turkey Govemment Bond |2027/02/24| 15.0%
i 17 100.0% WP 42| Turkey Governmant Bond mzsxnmz: 5.8%

R T T L B Turkey Government Bond |2023/03/08| 55%

AAA 4.5%| Turkey Government Bond (2021700117 54%

(R RN IR |4y ' A | =" [Turkey Govemment Bond (2027/08/11| 45%
' [ A [ = [omorean ne reconsTRuomon £ ceviLoPuENT | 2020,/00/18 | 4.4%

|e=e | 95.5%| Turkey Government Bond le0zz/0t/12 | 408

sm | = |rurkey Government Bond |z020/02/05 | 32%

&t aed%)E&H 1o0.0%] & It 10008 | & b B1.6%

R 1T S ML, MW T s F I AT S L0TT ,
e i B RRICDLVTIR . RAL JGR. Moady's, S4P, Fitch@if {035 LRUGDERAL. HELTOET,

Lory FlolA L FT-titENEth.
1005
5% i 238 18.9
=25 =31 E &2
-S04 145 13 e
- 100%
20104 201145 200124 20135 20145F 20154 20165 0I7E 20185 0195

<P PO MR ERE, TH ST AT,
S EREER (M AWNErEE, el FEITOREREELTLET,

EREHOF—LA-UFTERRRIMREINTLSRELFHNET,

43/110



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

44/110



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0120-106212
9:00 17:00

https://www.daiwa-am.co.jp/

45/110



@
1
1
2
1
2
0120-106212
9:00 17:00
https://www.daiwa-am.co. jp/
@
€))
2011 11 30 2021 11 22

46/110

®)

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

*
23 22 1 2011 11 30 2012 1 22

®)

16 2

47/110



11

https://www.daiwa-am.co. jp/

48/110

18

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

7
3
3 2
1 7.
14 4
14 1



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

https://www.daiwa-am.co. jp/
1.

10

49/110



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

50/110



€Y
59
133

@
®
2019 11 22

193

51/110

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

38
12

2019 5 23



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

€Y)

2019 5 22 2019 11 22
181,775,469 193,771,776
11,061,216,355 14,008,450,315
2,897,207 80,874,615
11,245,889,031 14,283,096, 706
11,245,889,031 14,283,096, 706
106,790,997 99,500,469
11,388,703 89,905,990
396,452 507,530
12,884,706 16,494,642
531,220 549,019
131,992,078 206,957,650
131,992,078 206,957,650
64,074,598,695 59,700,281,542
52,960,701,742 45,624,142,486
198,639,491 283,495,718
11,113,896,953 14,076,139,056
11,113,896,953 14,076,139,056
11,245,889,031 14,283,096,706
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2018 11 23 2019 5 23

2019 5 22 2019 11 22
108 285
1,992,790,589 4,693,677,488
1,992,790,481 4,693,677,773
39,823 31,684
2,824,356 2,889,271
91,790,780 93,901,632
565,097 550,144
95,220,056 97,372,731
2,088,010,537 4,596,305,042
2,088,010,537 4,596,305,042
2,088,010,537 4,596,305,042
6,868,625 77,345,566
49,082,406,284 52,960,701,742
6,338,668,887 8,213,978,946
6,338,668,887 8,213,978,946
7,503,883,009 4,766,315,941
7,503,883,009 4,766,315,941
631,939,424 630,063,225
52,960,701,742 45,624,142,486
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2019 5 23
2019 11 22
2019 5 22 2019 11 22
1. 62,627,739,555 64,074,598,695
9,524,834,240 5,982,428,391
8,077,975,100 10,356,745,544
2. 71,193,998,539 66,333,646,147
3.
52,960,701,742 45,624,142 ,486
2018 11 23 2019 5 23
2019 5 22 2019 11 22
1. 2,521,804 2,587,041

54/110




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2018 11 23 2018 2019 5 23 2019
12 25 6 24
144,219,705 144,668,776
0 0
1,103,970,172 1,166,131,551
52,771,673 195,659,036
1,300,961,550 1 1,506,459,363 1
186.85 210.56
104,441,017 1 107,317,464 1
15 15
2018 12 26 2019 2019 6 25 2019
1 22 7 22
131,097,692 125,366,880
0 0
1,109,200,994 1,172,930,260
91,546,165 229,026,269
1,331,844,851 1 1,527,323,409 1
190.80 213.27
104,703,254 1 107,422,346 1
15 15
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2019 1 23 2019 2019 7 23 2019
2 22 8 22
147,522,807 124,206,053
0 0
1,123,340,868 1,168,869,454
114,864,769 242,136,097
1,385,728,444 1 1,535,211,604 1
197.24 215.84
105,382,153 1 106,690,933 1
15 15
2019 2 23 2019 2019 8 23 2019
3 22 9 24
121,757,013 137,410,584
0 0
1,127,935,070 1,164,015,216
153,244,179 253,376,261
1,402,936,262 1 1,554,802,061 1
199.86 220.50
105,294,036 1 105,770,528 1
15 15
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2019 3 23 2019 2019 9 25 2019
4 22 10 23
130,716,776 108,215,482
0 0
1,133,425,537 1,141,973,712
166,047,551 274,828,379
1,430,189,864 1 1,525,017,573 1
203.68 221.31
105,327,967 1 103,361,485 1
15 15
2019 4 23 2019 2019 10 24 2019
5 22 11 22
115,635,528 117,376,781
0 0
1,155,136,186 1,103,835,299
189,794,960 265,619,406
1,460,566,674 1 1,486,831,486 1
205.15 224.14
106,790,997 1 99,500,469 1 15
15

57/110



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 5 23
2019 11 22
2 4
2019 11 22
@)
@)
2019 5 22 2019 11 22

58/110



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

916,028,490 1,245,533,536
916,028,490 1,245,533,536
2019 5 22 2019 11 22
2019 5 23
2019 11 22
1
2019 5 22 2019 11 22
1 0.1561 0.2122
1 (1,561 ) (2,122 )
O]
@
@

15,973,147,452 14,008,450,315

14,008,450,315

14,008,450,315
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2019 5 22

2019 11 22

933,652

3,830,879

871,438,076

135,685,875

8,777,094,451

13,734,541,620

1,585,834,992

642,925,404

26,770,200 54,206,280
558,768,354 339,685,455
22,387,939 602,907

11,843,227,664

14,911,478,420

11,843,227,664

14,911,478,420

831,524 40,000
3,450,260 80,874,615
21,153 1,648
4,302,937 80,916,263
4,302,937 80,916,263

19,438,878,889

16,911,487,840
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7,599,954,162

2,080,925,683

11,838,924,727

14,830,562,157

11,838,924,727

14,830,562,157

11,843,227,664

14,911,478,420

2019 5 23
2019 11 22
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12 133 60
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2019 5 22 2019 11 22
2018 11 23 2019 5 23
19,843,580, 285 19,438,878,889
1,836,888,937 683,752,462
2,241,590,333 3,211,143,511
18,162,916,840 15,973,147,452
1,275,962,049 938,340,388
19,438,878,889 16,911,487,840
19,438,878,889 16,911,487,840
7,599,954,162 2,080,925, 683

2019 5 23
2019 11 22
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908,160,390 2,369,404,129
90,590,704 27,189,000
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998,751,094 2,396,593,129
2018 11
23 2019 5 22 2018 11 23 2019 11 22
2019 5 22 2019 11 22
47,585,000 47,625,000 40,000
47,585,000 47,625,000 40,000
852,001,524 851,170,000 831,524
852,001,524 851,170,000 831,524
852,001,524 851,170,000 831,524 47,585,000 47,625,000 40,000

€Y

64/110



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad
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2.
3.
1
2019 5 22 2019 11 22
0.6090 0.8770
1 (6,090 ) (8,770 )
@
@
9.5% Turkey Government Bond
32,500,000.000 31,258,825.000
20220112
8.5% Turkey Government Bond
24,500,000.000 22,783,285.000
20220914
7.1% Turkey Government Bond
49,000,000.000 42,704,970.000
20230308
8.8% Turkey Government Bond
137,000,000.000 124,875,500.000
20230927
10.4% Turkey Government Bond
21,000,000.000 20,017,410.000
20240320
9% Turkey Government Bond
153,000,000.000 138,233,970.000
20240724
7.4% Turkey Government Bond
25,000,000.000 24,820,250.000
20200205
8% Turkey Government Bond
53,000,000.000 45,216,420.000
20250312
10.7% Turkey Government Bond
42,000,000.000 41,712,300.000
20210217
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2_.7% Turkey Government Bond

20260114

10,000,000.000

15,419,597.530

10.6% Turkey Government Bond
20260211

5,000,000.000

4,714,600.000

9.2% Turkey Government Bond

20210922

25,000,000.000

24,112,500.000

11% Turkey Government Bond

20220302

22,000,000.000

21,780,440.000

11% Turkey Government Bond

20270224

127,400,000.000

120,966,300.000

10.7% Turkey Government Bond
20220817

6,000,000.000

5,904,240.000

10.5% Turkey Government Bond
20270811

38,000,000.000

35,319,100.000

719,839,707.530
(13,734,541,620)

13,734,541,620
[13,734,541,620]

27.5% EUROPEAN BK
RECONSTRUCTION & DEVELOPMENT
20200918

30,000,000.000

33,696,300.000

33,696,300.000
(642,925,404)

642,925,404
[642,925,404]

14,377,467,024
[14,377,467,024]

16

100%

100%
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2019 11 29
14,001,345,152
129,166,226
13,872,178,926
65,889,456,875
0.2105

2019 11 29

14,685,546,553
74,695,059
14,610,851,494
16,788,995,916
0.8703
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2019 11
151 7,427 2,500
799 9,980
260 8,525

C10 1
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2019 11
62 115,488
721 16,485,415
783 16,600,903
27 88,797
14 1,478,400
41 1,567,197
824 18,168,100
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59
19 52
52 38 38 57
19 52
193 60 2018
2019 31
61 2019 2019 30
€))
2018 31 2019 31

28,709 28,489
0 554
201 214
12,368 11,468
82 98
47 56
41,410 40,882
1 213 1 206
12 10
200 195
2,614 2,821
2,456 2,804
158 17
15,066 12,799
8,600 8,493
5,129 1,836
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183 183
1,072 1,070
1,078 1,183

34 31
18,927 15,827
60,337 56,709
2018 31 2019 31
65 75
9,747 8,548
8 15
59 40
5,202 4,610
2 4,476 2 3,882
4,148 3,735
850 726
583 255
1,012 725
335 2
16,744 14,070
2,350 2,389
125 103
5 2

2,481 2,496

19,225 16,567

15,174 15,174

11,495 11,495

11,495 11,495
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374 374
13,850 13,052
14,225 13,426
40,895 40,096
216 46
216 46
41,112 40,142
60,337 56,709
@
2017 2018
2018 31 2019 31
82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
377 373
3,973 4,145
477 510

1,012 725
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788 796
55 64
195 178
501 472
1,281 1,291
316 374
46 34
977 907
1,528 1,819
11,531 11,693
18,411 16,572

®

o6 3 201e
2019 31

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870

2017 2018 31
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15,174 11,495 374 12,231 12,606 39,276
- - - 480 480 480
15,174 11,495 374 12,712 13,086 39,756
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895
264 264 39,540
- - 480
264 264 40,021
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 41,112
2018 2019 31
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15,174 11,495 374 13,850 14,225 40,895
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142

78/110



(

(

)

)

10 18
20

79/110

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



30

€Y)

)

®)

55

100 10

130

25

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

28 30 16

480

480

29 30 30
30 30
28 30 16
75
29

80/110



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2018 31 2019 31
29 31
235 264
2018 31 2019 31
4,406 3,788
2018 31
Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2017 2018 31
2,608 2,608
2,608 2,608
2017 26 2017 2017
11,532 4,421 31 27
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2018 25
12,669
4,857
2018 31
2018 26
2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 2
2019 21
11,868
4,550
2019 31

2019 24
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2018 31
1) D

28,709 28,709

12,368 12,368

7,631 7,631

48,709 48,709

(5,202) (5,202)

(4,476) (4,476)

*2 (3,286) (3,286)

(12,965) (12,965)

*1
*2

(

)
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2019 31
D D)
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3,882) (3,882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2
2018 31 2019 31
970 666
5,129 1,836
1,072 1,070

2018 31
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10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
2019 31
10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2018 31
5,129
2019 31
1,836
2018 31
134 55 79
4,196 3,740 456
4,331 3,795 535
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3,299 3,522 223
3,299 3,522 223
7,631 7,318 312
970
2019 31
87 55 32
4,991 4,712 278
5,079 4,767 311
3,301 3,560 258
3,301 3,560 258
8,380 8,328 52
666
2017 2018 31
1,963 210
1,963 210
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40
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2017 2018
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2,318 2,350
159 158
166 171
38 52
2,350 2,389
)
2017 2018
2018 31 2019 31
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2,350 2,389
2,350 2,389
)
2017 2018
2018 31 2019 31
159 158
24 41
184 199
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